The undersigned subordinator
1.
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T

gago Title Company of Washington _ _
Cefgmercial St Skagit County Auditor

CHICAGO TITLE
VI

subject to and of |

Peoples Bank referred to herein:
September 26, 2017, executed b

C 7 er Heights LLC, a Washington Limited Liability Company
which is recorded under Q€T |

{ OO’?‘!‘ records of Skagit County, Washington. (which

Frazier Heights LLC, a Washington Limited Liabi ik any, referred to herein as "owner", is the
owner of all the real property described in the tified above in Paragraph 2.

In consideration of benefits to "subordinato
hereby acknowledged, and to induce "lendei’ |
agreements in connection therewith, the "subordinat
the lien of his mortgage identified in Paragraph 1 abov
in Paragraph 2 above, and all advances or charges
extension or renewal thereof,

mer," receipt and sufficiency of which is

funds under its mortgage and all

of "lender's" mortgage, identified
cruing thereunder, including any

“Subordinator” acknowledges that, prior to the executig
examine the terms of "lender's” mortgage, note and agre
approves same, and recognizes that "lender" has no obligatior
funds under its mortgage or see to the application of Y

rdinator” to advance any
gage funds, and any

the subordination of the lien or charge of the mortgage first above menti
of the mortgage in favor of "ender” above referred to and shall superseg
agreements as to such, or any, subordination including, but not limited to,
contained in the mortgage first above mentioned, which provide for the sub
charge thereof to a mortgage or mortgages to be thereafter executed.

The heirs, administrators, assigns and successors in interest of the "subordinatet” :
by this agreement. Where the word "mortgage" appears herein it shall be considef
trust,” and gender and number of prenouns considered to conform to undersigned.
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EXHIBIT "A"
Legal Description

.. Plat of Frazier Heights, according to the plat thereof, recorded August 21, 2017 under
0, 201708210208, records of Skagit County, Washington.

te in Skagit County, Washington.
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SUBORDINATION AGREEMENT
{continued)

This subordination agreement contains a provision which allows the person obligated on
your real property security {o obtain a loan, a portion of which may be expended for other
‘aurposes than improvement of the land. It is recommended that, prior to the execution of
subordination agreement, the parties consult with his/her/their attorneys with respect
eto.

Signaturg
Joan Frazier

By

By

Loyd Frazie
Prin

Its: i He Its: Managing Member

State of Washington

County of &\CC\Q\]‘ AY

I certify that | know or have satistactory evidence that Hi&\!!L & JOAN F\C@ Lr!!j ¥ isf@he

person(s) who appeared before me aid erson acknowledged that (he/shedfi@y signed this

instrument, on oath stated that (he/s was authorized o execute the in trtment and
’ AN of;iﬁbL»E{{MAM;LQ

acknowledged it as the AALVYAGATY X
for the uses and purposes mentioned in the instrument.

to be the free and voluntary act of“suc

Dated: 10 \ 9 " ‘—‘\

¢ in and for the State of Washington
MACARE MALYNON
pires: 61‘1,°I lll_ <)
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