(T

201 0035
Skagit County Auditor $83.00
- 12/21/2017 Page 1 of 911:33AM

L Tidle ang }

Of - 125555
DATE: December 20

Reference # (if applicabl
Grantor(s):
1. LATHAM, JEFF
2. LATHAM, RORRIEEY
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$6) 330427-1-001-0400 (P112626)

JEFF LATHAM and RORRIELLE

WA 98274 ("Grantor"); Heritage Bank, whose malling
Box 1578, Olympia, WA 98507 (referred to below somsati
*Beneficiary"); and LAND TITLE & ESCROW, whose
GEORGE HOPPER RD, BURLINGTON, WA 98233 (referrag-

ss is PO BOX 445 /111 E
as "Trustee").
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nd for the bensfit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the follgui ;} ‘ real property, together with all existing or subsequently erected or affixed buildings,
improvers aﬁis al ;, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(mcludmg stock irfstilities wi h ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

Hoptslikgitation all minerals, oil, gas, geothermal and similar matters, the "Real Property")

£4-050, approved August 10, 1995, recorded August 17, 1995 in
jpage 18, under Auditor's File No. 9508170070, and being a portion

Situate in the County“of

The Real Property or its add
VERNGON, WA 98274. The
(P107996) 330427-1-001-04D0.(Fi1126
REVOLVING LINE OF CREDIT, This Deed fust securga the Indebtedness including, without limitatlon, a revolving
line of credit, with a variable rate of Interest, whith obligates Lender to make advances to Grantor up to the credit limit

so long as Grantor complies with all the terrsd
suspended or cancelled; tha Credit Agreemer

Aalloy rmgative amortization, Such advances may be made, repaid, and
remade from time to time, subject to the limitsflorz"that the total outstanding balance owing at any one time, not
including finance charges on such balance at afl or varlable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any aniguiits expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It Is the intention of
Grantor and Lender that this Deed of Trusl secures'the balance oyltanding under the Credit Agreement from time to
time from zero up 1o the Credit Limit as provided In the Credit Ag: and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. ka fpeidibalance of the revolving line of credit may at
certain times be lower than the amount shown or zero. i

terminate Lender's obligation to advance funds 1o Grantor;
force and effect notwithstending any zero balance.

profits of the Properly. This assignment is recorded in accokdansd
assignment is intended to be specific, perfected and choate upon the pg is Deed of Trust. Lender grants to
at Lender's option and shall be

idition, Grantor grants lo Lender a

EREST IN THE RENTS AND
ND {B) PERFORMANCE OF
GREEMENT, THE RELATED

PERSONAL PROPEFITY IS GIVEN TO SECURE (A) PAYMENT OF THE'MQ&B*TEBNE
EACH OF GRANTOHS AGREEMENTS AND OBLIGATIONS UNDER THE CRE
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVE
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed %
amounts secured by this Deed of Trust as they become dus, and shall strictl
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Relaiad.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gran
Property shali be governed by the following provisions:

Possession and Use, Until the occurrance of an Event of Default, Granter ma .
control of the Properly; {2) use, operate or manage the Property; and (3) collgit ' R&n s frd ”"zhe Proparty
{this privilege is a licanse from Lender to Grantor automatically reveked upon defalit),..The tsil Wing provisions
relate to the use of the Property or to other limitations on the Property, The Real Property j&
for agricullural purposes.

Duty to Maintain. Grantor shall maintain the Properly in good condition and prompiiy
replacements, and mainisnance necessary to preserve its value.

Compllance With Environmental Laws. Grantor represents and warrants 1o Lender that:

release or threatened release of any Hazardous Substance by any person on, under, about or fm-m th& Pmpe
(2} Grantor has no knowledge of, or reason to believe that there has been, except as previously dis %
acknowiedged by Lender in writing, (a) any breach or violation of any Environmental Laws,

on, under, about or from the Property by any prior owners or occupants of the Property, or (c) any
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as’g
disclosed to and acknowledged by Lender in writing, (a) neither Granior nor any tenant, contractar, age ‘
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazai

Substance on, under, about or from the Property; and (b) any such activity shall be conducted in complianca,
all applicable federal, state, and local laws, regulations and ordinances, including without limitation a
Environmental Laws. Granior authorizes Lender and its agents to enter upon the Property to make such
inspections and tesls, al Grantor's expense, as Lender may deem appropriate to datermine compliance of
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his section of the Deed of Trust. Any inspactlons or tests made by Lender shall be for Lender's
shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
. The representations and warranties contained herein are based on Grantor's due diligence in

disposal, relggs hreatened release occurring prior to Grantor's ownership or interest in the Property, whether
or not the g sheuld have been known to Granior, The provisions of this section of the Deed of Trust,
including théudbligatiori.to in smnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance o this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, wheth&.. i

foregomg. Grantor wﬁl
oii and gas), coal, clay,

rant to any other party the right to remove, any timber, minerals (including
| or rock products without Lender's prior written consent.

Removal of Improvem fag’ shall not demolish ar remove any Improvemenis from the Real Properly
i i a condition to the removal of any Improvements, Lender may require

Grantor to make arrangeﬁfa y to Lender to replace such Improvements with Improvements of at least

equal valus. A

Lender's Right to Enter. o dgents and representatives may enter upon the Real Property at all
reasonable times to attend to:fenderait sis and to inspect the Real Property faor purposes of Grantor's
compliance with the terms and copditiong-of igDeed of Trust

Compliance with Governmental Fi Grantor shall promptly comply, and shall prompily cause
compliance by all agents, tenanis or _person& “ar entities of every nature whatsoaver whao rent, lease or
otherwise use or accupy the Property ingany mangér, svith ail taws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities licakile 15 1he use or occupancy of the Proparty. Grantor may contest
in good faith any such law, ordinance, dr reigulsgiion and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor h jiied Lender in writing prior to doing so and so long as, in Lender's
sole gpinion, Lender's interests in the Propérty.are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactori to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abéncon or leave wiatiended the Properly. Grantor shall do all other
acts, in addition to those acts set forth above in this section from the character and use of the Property are
reasonably necessary to protect and preserve the Propert ]

DUE ON SALE - CONSENT BY LENDER. Lender may, at L
sums sacured by this Deed of Trust or (B) increase th

{A) declare immediately due and payable all
vided for in the Credlt Agreement or other

transfer, without Lender's prior written consent, of all or aﬂy mﬂ
Property. A "sale or transfer" means the conveyance of Real Prape: ny rigist, title or inlerest in the Real Property;
whether legal, beneficial or equitabla; whether voluntary or involunta i
contract, land contract, contract for deed, leasehold interest with | han three (3) years, lease-option
contract, or by sale, assignment, or transter of any beneficial interg sny: land trust holding title to the Real
Property. ar by any other melhod of ‘conveyance of an interest in thé izal Prop i However, this option shall not be

TAXES AND LIENS. The following provisions relating to the taxes an
Trust:

Payment. Grantor shall pay when due (and in all events prior to delingual
charges (including water and sewer), fines and impositions levied agains
pay when due all claims for work dong on or for services rendered or m toithe Property. Grantor
shall maintain the Property free of all liens having priority over or equal to 1 e $Bnger under this Deed of
Trust, except for the lien of taxes and assessments not due, except for e Rkistis lndebtedness referred to
below, and except as otherwise provided in this Deed of Trust. --

ecial taxes, assassmeants,
of the Property, and shall

“With a goad faith
“if a lien arises or
i#a lien is filed,

Right to Contest. Grantor may withhold payment of any tax, assessment, or clai

result of a foreclosure or sale under the lien. In any contast, Grantor shail defend it j
satisfy any adverse judgment before enforcement against the Property. Grantor shall name:
abligee under any surety bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory avidence of' HYme
or assassments and shall authorize the appropriale governmental official 1o deliver to Lender at a
statement of the taxes and assessmenls against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is ¢ ‘
sar\.ucas are furnished, or any materials are supplied to lhe Property, |f any mechanic's lien, matana%m

will upon request of Lender furnish to Lender advanoe assurances satisfactory to Lender that Granio ar and"wi
pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this De
Trust.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the fult insurable value covering a!l improvaments on the Re
Property in an amount sufficient to avoid application of any ceoinsurance clause, and with a standard mortgag
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Vet 6f Lander, together with such other hazard and liability insurance as Lender may reasonably require.
ritten in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
oompaw a Lorhpenies reasonably acceptable to Lender. Grantor, upan raquest of Lender, will deliver lo Lender
pollclas or certlltcates af |nsurance in form satisfactory to Lender mcludlng stlpulatlons that

ission or default of Grantor or any other person. Should the Real Properly be located in
% Administrator of the Federal Emergency Management Agency as a special ficod hazard
o pkitain and maintain Federal Flood Insurance, if available, within 45 days after notice is
e F!fbperty is located in a special flc)od hazard area, for the maximum amount of Grantor's

'r ihe National Flood Insurance Program, or as otherwise required by Lendar, and to
ihe term of the loan.

maximum pollcy fim
maintain such insuran

Application of Prog
estimated cost of ropal
within fifteen (15) days of 4 1
election, receive and n the pm@eeds of any insurance and apply the proceeda to the reduction of the
Indebtedness, payment iofzany lien aﬁectlng the Property, or the restoration and repair of the Property. If Lender
elects to apply the procgeds 10 resi‘ﬂra&:ﬁ%’) and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner, 3 Lender shall, upon sahsfactory proof of such expendilure, pay
ot reimburse Grantor fram tmuﬁroc dsstor the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. ich have not been disbursed within 180 days after their receipt and
which Lender has not committs restoration of the Property shall be used first to pay any amount
i : pay accrued interest, and the remainder, if any, shall be applied
If Lender holds any proceads after payment in full of the
|nterest to Grantor as Grantor's interests may appear.

Compliance wlth Existing Indebtedness. During the od in which any Existing Indebtedness described below is
in sffect, compliance with the insur ; L contained in the instrument evidencing such Existing
Indebtedness shall constitute compliané insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Daed ¢f Trusl/vould constitute a duplication of insurance requirement. If any
proceeds from the insurance become payatiie oss, the provisions in this Deed of Trust for division of procesds
shall apply only to thaet portion of the proceéds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails keep the Properly free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide af . Fequired insurdnce on the Property, (C) to make repairs to the
Property or to comply with any obligation to maintaifi Existing Insiebletiness in good standing as required below, then
Lender may do 0. (f any action or proceeding is commence: Id materially affect Lender's interests in the
Property, then Lender on Grantor's behatf may, but is n take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses igicusrad or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement % incurred or paid by Lender to the date of
repayment by Grantor, All such expensas will become a p ‘Dtedness and, at Lender's option, will (A) be
payable on demand; (B) be added to the balance of the Cr ith.pe apportioned among and be payable
with any installment payments to become due during either (1) taw E plicable insurance policy; ar (2} the
remaining term of the Credit Agreement; or {C) be treated as a ball
Cradit Agreement's maturity. The Deed of Trust also will secure paym
this paragraph shall be in addition to any other rights or any remediés
any defauit. Any such action by Lender shall not be construed as’
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to owiiers
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable titlg

Existing Indebledness section below or in any title insurance policy, title répc
of, and accepled by, Lender in connaction with this Deed of Trust, and {
authority to execute and deliver this Deed of Trust to Lender,

£hoice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requs time to time
to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the P
existing applicable laws, ordinances, and regulations of govarnmental authorities,

Survival of Promises. All promises, agreements, and stateaments Grantor has made in thi

and effect until such time as Grantor's Indebladhess is paid in full,
EXISTING {INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be saoondary and

or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed ot t
other security agreement which has priority over this Deed of Trust by which that agreement is moéitied, §
amended, extended, or ranswed without the prior written consent of Lender. Grantor shall neither request no
accept any future advances under any such security agreement without the prior written consent of Lender.
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he following provisions relating to condemnation proceedings are & part of this Deed of Trust:

y proceading in condemnation is filed, Grantor shall promptly notity Lender in writing, and
tly take such steps as may be necessary 1o defend the action and obtain the award, Grantor
Barty in such proceading, but Lender shall be entitled to participate in the proceeding and to be
eading by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be daiivergd 1 Lender such instruments and documentation as may be requested by Lender from tima to
time to permit sysh ation.

Application of dﬁ If all or any part of the Property is candemned by eminent domain proceedings or by
lieu of condamnation, Lender may at its election require that all or any poriion of the
&, applied to the Indebledness or the repair or restoraiion of the Property. The net
an the award after payment of all reasonable costs, expenses, and attornays’ fees
connection with the condemnation.

proceeds of the award shy
incurrad by Trustee or d,

Current Taxes, Fees and Charges.
this Deed of Trust and
the Real Property. Gr
incurred in recording, p@

documentary stamps, and r recording or registering this Deed of Trust.

Taxes. The following shall con £t
Deed of Trust or upon all or
Grantor which Grantor is authorizé
of Deed of Trust; (3) a tax on th
Agreement; and (4) a specilic
interest made by Grantor.

Subsecuent Taxes. |f any tax lo whic
Trust, this event shall have the same
available remedies for an Event of Defayit as’ revided below unress Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the taix a4 provided above in the Taxes and Liens saction and deposits with

taxes to which this section applies: (1) a specific tax upon this type of
fiebledness secured by this Deed of Trust; (2) a specific tax on
% deduct from payments on the Indebtedness secured by this type
¢ of Trust chargeable against the Lender or the holder of the Credil

SECURITY AGREEMENT; FINANCING STATEME
security agreement are a part of this Ceed of Trust:

Security Agreement. This instrument shall constitute a
constitutes fixtures, and Lender shall have all of the righ
as amended from time to time.

Agreement 1o the extent any of the Property
party under the Uniforrn Commercial Code

Security Interest. Upon request by Lender, Grantor shal,
and continua Lender's security interest in the Personal P

reai property records, Lender may, at any time and
counterparis, copies or reproductions of this Deed of Tr
Lender for all expenses incurred in perfecting or continuing this
remove, sever or detach the Fersonal Property from the Proj
Personal Property not affixed lo the Property In a manner and: place
Lender and make it available to Lender within three (3) days afte receip;:
extent permitted by applicable |aw.

Addresses. The mailing addresses of Grantor (debtor) and L
concerning the security interest granted by this Deed of Trust may be obigin
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisio
attomey-in-fact are a part of this Daed of Trust:

Further Assurances. At any time, and from time to time, upen request of Lisnder) Gras
deliver, or will cause to be macle, executed or delivered, to Lender or to Lender's desifjn
Lender, cause to be filed, recorded, fefiled or rerecorded, as the case may be,

er action is requested by Lender to perfect
dition to reoordmg this Deed of Trust in the

tatement. Grantor shall reimburse
:st. Upon default, Grantor shall not
gfault, Grantor shall assemble any
onably convenient to Grantor and
writtan demand from Lender to the

rad ;,)ar‘ty) from which information
th as required by the Uniform

further assurances and

“will make, execute and
and when requested by
in such offices
deads, security
icates, and
, complete,

other documents as may, in the sole opinion of Lender, be necessary or deslrable i
perfact, continue, or praserve {1) Grantor's obligations under the Credit Agreemeri;, this
Related Docoments, and (2) the liens and security interests created by this Dead of T,
whether now owned or hereafter acquirad by Grantor. Unlass prohibited by law or Lender agr
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection i
to in this paragraph. ki

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraj
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrexo
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recor
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matt
the preceding paragraph.

FULL PERFORMANCE. Hf Grantor pays all the Indebtedness whan due, terminates the credit line account,
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliv
a request for full reconveyance and shali execute and deliver to Grantor suitable statements of terminat
financing statement on file evidencing Lender's security interest in the Remis and the Personal Propsﬂxy
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of any maﬂms r
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Granler will be in default under this Deed of Trust if any of the following happen: (A) Grantg
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
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{pursuant to Lender's instructionsj are part of this Deed of Trust:

ur,ar‘%m waste or destructive use of the dwemng, falrurs to pay taxes, d'eath of afl persons tiable an
wénsfer &F title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
forecia ire bwihe holder of another lien, or the use of funds or the dwelling for prohibited purposes.

FAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
ny one or mora of the following rights and remedias:

Election
together. Anr"slecti
Lender decides to &
failure to do so, that d
Lender's remedies. s

Accelerate indebiéd
due and payable.

Foreclosure. With reg

part of the Real Property, the Truslee shall have the right to exercise its
fige and sale, and Lender shall have the right to foreclose by judicial
foraclosure, in either casé*._ \w‘ h and to the full extent provided by applicable law.

y part of the Personal Property, Lender shall have all the rights and
remedies of a securad party und th ---Unlform Commercial Code.

Collect Rents. Lender shall out notice to Grantor to take possession of and manage the
Property and collect the Rents, i wurls past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the | 4. In furtherance of this right, Lender may require any tenant or
other user of the Properly o maki &nts Af rent or use fees directly to Lender. If the Rents are coflected by
Lender, then Grantor irrevocably designaig Lénder as*Grantor's attorney-in-fact to endarse instruments received in
payment thereof in the name of Grantor gndito ney the same and collect the proceeds. Payments by tenants
or other users to Lender in response to:lLendeng desiand shall satisfy the chligations for which the payments are
made, whether or not any proper grourzﬁs de demand existed, Lender may exercise ils rights under this
subparagraph either in person, by agent, orhratigh a receiver.

Appoint Receiver. Lender shall have the righi te have a receiver appointed to take possession af all or any part of
the Properly, with the power to protect and erve the Properly, to operate the Property precading or pending
foreclosure or sale, and to collect the Rents from e Property apply the proceeds, over and above the cost of
the recaivership, against the Indebledness. The receiver may without bord if permitted by law. Lender's
right to the appointment of a receiver shall exist whether, apparent value of the Property exceeds the
Indsbtedness by a substantial amount. Employment by not disqualify a person from serving as &
receiver.

Tenancy at Sufferance. If Grantor remaing in possess)
above or Lender otherwise becomes entitled to possess pady upon default of Grantor, Grantor shall
become a tenant at suffarance of Lender or the purchaseref the' rty aid shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacap tha Prep immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shali have any other rig
Credit Agreement or available at law or in equity.

perty after the Property is sold as provided

ided in this Deed of Trust or the

Notice of Sale. Lender shall give Grantor reasonable notice of the nd.plags-ti-any public sale of the Personal
Property or of the time after which any private sale or other inter Persanal Properly is to be
made. Reasonable notice shall mean notice given at least ten (10) days bgforg tmé: of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sa!,e of the R roperty.

Sale of the Property. To the extent permitted by applicable law, Granlo any and all rights to have
tha Property marshalled. In exercising its rights and remedies, the Trustes:
part of the Properly together or separately, in one sale or hy separate sale!
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce any
Trust, Lender shall be entitled to recover such sum as the court may adjudge rease})nable as giorpéys' faes at trial
and upon any appeal. Whether or not any court action is involved, and to the > prahibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any:.t
interest or the enforcement of its rights shall becorme a part of the Indebtedness paydbig or
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expes
patagraph includs, without limitation, however subject to any limits under applicable law, L&
ang lender's legal expenses, whether or not there js a lawsult, including attorneys
bankrupley proceedings (including efferts to modify or vacate any automatic stay or injunctios), :
anticipated post-judgment collection services, the cost of searching records, obtaining tifle resd

foreclosure rapons) surveyors reports, and appraisal fees, title |nsuranoe and fees for the Tk &

Powers of Truslee In addmon to all powers of Truslee arising as a matter of law, Trugtee shall have

preparing and filing a map or plat of the Real Property, including the dedication of streets or other rlgh
public; (b) join in granting any easemant or crealing any restriction on the Real Property; and (¢) join
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust

Obligations to Motify. Trustee shall not be obligated to notify any othar party of & pending sale under any othe;
trust deed or lian, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
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#,shall meet all qualifications required for Trustee under applicable law. In addition to the rights
farth above, with respect to all or any part of the Property, the Truslee shall have the right to
And sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in

Successor Trustes/ or er, at Lender's optior, may from time o time appoint a successor Trustee to any Trustee
of Trust by an instrument executed and acknowledged by Lender and recorded in the

HOMISH County, State of Wa.shmglon The instrument shall contain, in addition to all

the Auditors"File
trustes, and the in
successor trustee, withy
upon the Trustee in 3
govarn to the excl

NOTICES. Subject to appli
any notice required to be g
notice of sale shall be giv
telefacsimila (unless otherwt
mailed, whan deposited in th

i ;i s Daed of Trust All copies of notices of foreclosure from the holder of
any lien which has priority over this Feeg+of Trusl shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person ma‘y ange si“her address for notices under this Deed of Trust by giving formal
written notice to the other person‘zf perges pacgfylng that the purpose of the notice is to change the person's
addrass For notlce purposes Grantsf

uired or allowed by taw to be given in another manner, if there is
Grantor is desmed to be notice given to all Grantors. It will

us provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed, t and in the Related Documents is Grantor's entire agreement
with Lender concemning the matters covered b this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and m
amendment.

Captlon Headings. Caption headings in this Désd of Trust ay
usad to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estat this Deed of Trust with any other interest or
estale in the Property at any time held by or for the ben i of Lencse in any capacity, without the writtan consent
of Lender.

Governing Law, This Deed of Trust will be governed

Choice of Venue. I there is a lawsuit, Grantor agrees upon an r's reque;
courts of Thurston County, State of Washington.

Joint and Several Liability. All obligations of Grantor under thi
references to Grantor shall mean each and every Grantor.
responsible for all cbligations in this Deed of Trust.

5t shall be joint and several, and all
“thateach Grantor signing below is

No Waiver by Lender. Grantor understands Lender will not give up any ofgd esider's rights under this Deed of Trust
untess Lender does so in writing. The fact that Lender delays or omit i i i
Lender has given up that right. If Lender does agree in writing 10 give
mean Granlor will not have to comply with the other provisions of this
that if Lender does consent to a request, that does not mean that Grantol
again if the situation happens again. Grantor further understands that just berfiuse
more of Grantor's requests, that does not mean Lender will be required lo congént.
requests. Grantor waives preseniment, demand for payment, protest, and notice of

er's rights, that does not
tor also understands
‘get Lender's gonsent
der congenis to one or
any of Grantor's future

Severability. If a court finds that any provision of this Deed of Trust is not vali
fact by itself will not mean that the rest of this Deed of Trust wilt not be valid or e

invalid or unenforceable.

Sucoessors and Assigns. Subjecl to any Ilmltatlons stated in thls Deed of Trust on trans?e &

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
sxaemption laws of the State of Washington as to all Indebledness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word “Beneficiary" means Heritage Bank, and ils successors and assigns.

Borrower. The word "Borrower" means JEFF LATHAM and RORRIELLE LATHAM and includes all co-sign
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated December 20, 2017, wit
credit limit of $200,000.00 from Grantor o Lender, together with all renewals of, extsnsions o
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreem



N AT A

DEED OF TRUST
(Continued) Page 8

{ANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

e words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and
mitation all assignment and security interest provisions relating to the Personal Property and

he words "Environmental Laws" mean any and all state, federal and local statutes,
s relating to the protection of human health or the environment, including without
sive Environmental Respense, Compensation, and Liability Act of 1980, as amended, 42
ﬁ0’1 & eq ("CERCLA"), the Superfund Amendments and Reauthorization Acl of 19886, Pub L.

, 42 U.S.C. Saction 6901, et seq., or other applicable state or federal laws, rules,
thereto.

nt of Default" mean any of the events of default set forth in this Deed of Trust in

transported or otherwise handl‘ e wards, iHazardous Substances are used in their very broadest sense and
include without limitation any "and’ all hazsd

under the Environmental Laws. b
petroleum by-products or any frac

Improvements. '_I'he word "Impro;em

Property.

Indebtedness. The word “Indebtednesst” mgangall principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement o Fe ted Documents, together with all renewals of, exiensions of,
modifications of, consolidations of and sukstiutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lendsr ,d‘ismarge Granior's obligalions or expenses incurred by Trustee or
Lender to enforce Grantor's obligations und js Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. '

Lender. The word "Lender" means Heritage Bank, it su assigns. The words "successors or assigns"
mean any parsonh or company that acquires any interest b{ the' Cred gresmaeant,

ent, fixtures, and other articles of personal
er attached or affixed to the Real Property;
and all substitutions for, any of such
uding without limitation all insutance

Real Property. The words "Heal Properly" mean the reat prupe'i
Deaed of Trust,

Related Documems

The words "Related Documenls" mean & credit agreements, loan
i, security deeds, coliateral
martgages, and all other instruments, agreements and documents whethe:? m‘bw or haréatter existing, executed in
connaction with the Indebtedness; provided, that guaranties are not "Relgted Gocum

this Deed of Trust.

Rents. The word "Rents" means all present and future rents, ravenues,
other benefits derived from the Property.

Trustee. The word “Trustes” means LAND TITLE & ESCROW, whose mailing at
GEORGE HOPPER RD, BURLINGTON, WA 98233 and any substitute or successor:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI
GRANTOR AGREES TO ITS TERMS.

7
=

JEFF LATHAM

DEED GF THUST, AND EACH

GRANTOR:

\ELLE LATHAM
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AR
EIN Explnn
g, o0
orally Keigwh 188 or

fsfactory evidence to be the individual described in and who executed the Deed of
e signed the Deed of Trust as his ar her free and voluntary act and deed, for the

Stk ayor [DOLeM" a7

Reslding atgél&] «y@b’em
My commission expires ga ]E 'a O

COUNTY OF

On this day befors me, thg'Undsfsiined Notary Public, personally appeared JEEE LATHAM, pers
proved 1o me on the basis
Trust, and acknowledged
uses and purposes therg

Notary Public in and for the St&m

INGIVICUAL/ACKNOWLEDGMENT.
STATE OF my’?mﬁh)q | -
COUNTY OF oy

On this day befors me, the undersigned Notary Pubilic,:personally appsared RORRIELLE ' LATHAM, personally known o
me or proved o me on the basis of satisfactory evidefice to be the iduai described in and who executed the Deed
s or her freae and voluntary act and deed, for

the uses and purposes therein mentioned.

Given under my hand and official seal this DQLH’Q&F s 20D__

To:

The undersigned is the legal owner and holder of all indebtedness secured
raquested, upon payment of all sums owing to you, to reconvey without warranty;
right, titie and interest now held by you under the Deed of Trust.

Date: Benefici

, Trustee

You are hareby
s entitled thereto, the

LaserPro, Ver. 17.3.0.019 Copr. D+H USA Corporation 1997, 2017. All Rights Heserved.
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