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DEED OF TRUST

DATE: December 14,

Reference # (if applicable)8200326¢
Grantor(s).
1. Brim Properties, L.

Additional on page

Grantes(s)
1. SaviBank
2. CHICAGQ TITLE COMPAN
Legal Description: Lot(s): 2, 3, B and/PTN & Unit(S): BSF PLO3-0071
Additional on page 2

Assessor's Tax Parcel |D#: /  8043-000-002-0000 and P120399 /

8043-000-003-0000

ong Brim Properties, L.L.C., whose
8264 ("Grantor™); SaviBank, whose
rlington, WA 98233 (referred
"ﬁeneﬁdary") and CHICAGO TITLE
iAL S REET MOUNT VERNON, WA

THIS DEED OF TRUST is dated December 14 017
mailing address is 223 E Wiser Lake Rd, Lynden, ¥4
mailing address is Burlington Branch, 1854 S. Burlington |
to below sometimes as "Lender" and sometimes a
COMPANY, whose mailing address is 425 COMMER
98273 (referred to below as "Trustee").
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NT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
d for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and to

; all easements, rights of way, and appurtenances; all watar, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

inty;, State of Washington:

property, including Wit
located In Skagit.-C

PARCEI.

Lot 2 Binding Sité P!
200305070015, _ri
Southeast 1/4 gf $h

o. PL03-0071, recorded May 7, 2003, under Auditor's File No.
is _of Skagit County, Washington, and heing a portion of the
hiwest 1/4 of Section 29, Township 34 North, Range 4 East,

W.M.

Situate in the County of Skagit, State of Washington.

PARCEL B:

Lot 3 of Binding Site Pla L03 0071, recorded May 7, 2003 under Audltors File No.
200305070015,

ection 29, Township 34 North, Range 4 East, W.M.
Iso that portion of Tract A of Binding Site Plan No.

East, W.M., lying East of the East line of Lot 4 of
the South line of said Tract A.

2500 and 2510 Cedardale Road,
Jentification number is P120398 /

Mount Vernon, WA 98274. The Real Propérty’
8043-000-002-0000 and P120399 / 8043-000"

assignment is intended to be specific, perfected and choate upon the retordifig-ofithis Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license d at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Inde dition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE.SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE-NDERTEDN AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOC TS, AND~THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: g

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dee
amounts securad by this Deed of Trust as they become due, and shall strict
Grantor's cbligations under the Note, this Deed of Trust, and the Related Documf,_-_ i
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that it
Property shall be governed by the following provisions:

or shall pay to Lender all
anner perform all of

session and use of the

Possession and Use. Until the occurrence of an Event of Default, Grantor may
control of the Property; (2) use, operate or manage the Property; and {3) col
{this privilege is a license from Lender to Grantor automatically revoked upen daty
relate to the use of the Properly or to other limitations on the Property. The Reat Propedy
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pr
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,
stripping of or waste on or to tha Property or any portion of the Property. Without limiting 'th
foregoing, Grantor will not rermave, or grant to any other party the right to remove, any timbe
oil and gas), coal, clay, scoria, soil, gravel or rock preducts without Lender's prior written cons:

Removal of Improvements. Grantor shall not demollsh or remove any Improvements from th

without Lender's prior written consent. i
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvement
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propérty,
reasonable times to attend to Lender's interesfs and to inspect the Real Property for purposes of G
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requiremenis. Grantor shall prompily comply, and shall prompily cau
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, leas
otherwise use or cccupy the Property in any manner, with all laws, ordinances, and regulations, now or hereaft
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DUE ON SALE - CONS
sums secured by this De
evidencing the Indet_)tedness

other method of conveyance
liability company, transfer als
stock, partnership interests or &

rdized. Lender may require Grantor to post adequate security or a surety bond, reasonably
1o protect Lender's interest.

ER. Lender may, at Lender's option, (A) declare immediately due and payable all
or (B) Increase the interest rate provided for in the Note or other document
ipose such other conditions as Lender deems appropriate, upon the sale or transfer,
of all or any part of the Real Property, or any interast in the Rea! Property. A
of Real Proparty or any right, title or interest in the Real Property; whether
tary or involuntary; whether by outright sale, deed, instaliment sale contract,

interest in or to any land trust holding title to the Real Property, or by any
tpe Real Property. If any Grantor is a corporation, partnership or limited

abi '-’ry' smpany interasts, as the case may be, of such Grantor. However, this

i UK exercise is prohiblted by federal law or by Washington law.

charges (including water and sewery;
pay when due all claims for work done ¢ | s rendered or material furnished to the Property. Grantor
shall maintain the Property free of all lieng' having over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and: 4

Trust.

within fifteen (15} days after Grantor has noti _'f the filing, g¥zure the discharge of the lien, or if requested by
Lender, deposn with Lender cash or a sufficient eorporate su

ses, or other charges that could accrue as a
tor shall defend itself and Lender and 5hall

statement of the taxes and assessments against the Property. ‘

Nollce of Construetlen Grantor shall notify Lender at least flﬂe fore any work is commenced, any
hanic's Iien materialmen's lien, or
ather lien could be asserted on account of the work, services, ‘
furnish to Lender advance assurances satisfactory to Lender th

impraovaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring are a part of this Deed of

e with standard extended
ements on tha Reat
standard morgagee
clause in favor of Lender. Grantor shall also procure and maintain oomprehenswe : |ab|I|ty |nsurence |n such
coverage amounts as Lender may request with Trustee and Lender being namesi i

liability insurance policies. Additienally, Grantor shall maintain such other msurah

hazard, business interruption, and bmler insurance, as Lender may reasonably regir

reasonably acceptable to Lender. Grantor, upen request of Lender, will defiver to'i.engiﬂr fi
policies or certificates of insurance in form satisfactory to Lender, including stipulations 1h
cancelled or diminished without at least thirty (30) days prior written notice to Lender.

shall include an endorsement providing that caverage in favor of Lender will not be impai
omissicn or default of Grantor or any other person. Should the Real Properly be located i
the Administrator of the Federal Emergency Management Agency as a special flood hazard
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is give#
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan;
on the property securing the loan, up to the maximum policy limits set under the National Flood i
or as otherwise required by Lender, and to maintain such insurancea for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any ioss or damage ta the Prope
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether o
securily is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insuran
the proceeds to the reduction of the Indebtedness, paymant of any lien affecting the Property, or the testo atl
and repair of the Properly. If Lender elects to apply the proceeds to restoration and repair, Grantar shall re,
replace the damaged or destroyed Improvements in a manner satisfactory to Lendser. Lender sha
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not be
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration:
the Properly shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay acoru
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t_hg:w remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

ort i1 each axisting policy of insurance showing: (1) the name of the insurer; (2} the risks
(4) the pruperty insured, the then current rep|acemenl value of such

ction or progeeding is commenced that would materially affect Lender's Interast in
ply with any provision of this Deed of Trust or any Related Documents, including

any action that Lender dgems” apgi te, Including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances” any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving th such expenditures incurred or paid by Lender for such purposes will than
bear interest at the rate chargeq under thie Note fram the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will becom: art of the Indebtedness and, at Lendei's option, will (A} be payable on
demand; (B} be added to thig aiance ote and be apportioned among and be payable with any installment
payments to become due during
the Note; or (C) be treated as a iliog
Trust also will sacure payment of the

WARRANTY; DEFENSE OF TITLE. Th
of Trust:

Title. Grantor warrants that:

(a) Grantd, Fiolds goodsand marketable title of record to the Property in fee simple,

with this Deed of Trust, and (b) Grantor ks
Trust to Lender.

Defense of Title. Subject to the exception |
title to the Property against the lawful claims &
that questicns Grantor's title or the interest of

the paragraph above, Grantor warrants and will forever defend the
| persons. In the event any action or proceading is commenced

participate in the proceeding and to be represented in thé#
Grantnrlwill deliver: or cause to be delivered, to Lender gu

this Deed of Trust shall survive the execution and delivery of thi
shall remain in full force and effect until such time as Grantor's I¢

CONDEMNATION. The following provisions relating to condemnation

Proceedings. If any proceeding in condemnation is filed, Granigr "%h‘alll
Grantor shall promptly take such steps as may be necessary to deteng. r‘iﬁ obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled t: ite'in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantér's"expen nd Grantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as ed by Lender from time to
time to permit such participation.

Jotify Lender in writing, and

Application of Net Proceads. If all or any part of the Property Is condemn‘ iain proceedings or by
all or any portion of the

operty. The net

incurred by Trustee or Lender in connection with the condemnation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific ta
Deed of Trust or upon all or any part of the Indsbtedness secured by this Deed of Trust; { E
Grantor which Grantor is autharized or required to deduct from payments on the Indebtedness secura b
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hoI&er-

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thi
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax bg
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposuf wi
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deaed of Trust
security agreement are a part of this Deed of Trust:
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Sacurlw greement This instrument shall constitute a Security Agreement to the exlent any of the Property

n request by Lender, Grantor shall take whatever action is requested by Lender to perfect
ndegs security interest in the Rents and Personal Property. In addition to recording this Deed of

pies or reproductions of this Deed of Trust as a financing statement. Grantor shall
ipenses incurred in perfecting or continuing this security interest. Upon default, Grantor
tietach the Personal Property from the Property. Upon default, Grantar shall assemble
any Personat ";‘j not a.ff"xed to the Property in a manner and at a place reasonably convenient to Granter and
Lender and ke it

extent permitted by a

Addresses. The mai

FURTHER ASSURANCES; ATTORNEY
attorney-in-fact are a part of thig Deed of;

“or delivered, to Lender or to Lender's designee, and when requested by
&d, or rerecorded, as the case may be, at such timas and in such offices
y and all such mortgages, deeds of trust, security deeds, security
tatements, instruments of further assurance, certificates, and
nder, be necessary or desirable in order to effectuate, complete,
perfect, continug, or preserve (T obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens an erasts created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereaftar’acijuired ki Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimbyise!Lends all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Lender, cause to be filed, retside
and places as Lender may deem,
agreemants, financing statemes\
other documents as may, in th

Attorney-in-Fact. If Grantor fails to do a ings referred to in the precading paragraph, Lender may do so
for and in the name of Grantor and at Gra expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the piurppse of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirabl Lender's scle opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness

imposed upon Granter under this Deed of Trust, Lender shi
reconveyance and shall execute and dsliver to Grantor suitabie
file evidencing Lender's security interast in the Rents and ths
Grantor, if permitted by apglicable law, The grantee in any
legally entitled thereto”, and the recitals in the reconveyance:.of’
truthfulness of any such matters or facts.

EVENTS OF DEFALULT. Each of the following, at Lender's option, sh
of Trust:

> and otherwise performs all the obligations

and deliver to Trustee a request for full
of termination of any financing statement on
erty. Any reconveyance fee shall be paid by

Other Defaults. Grantor fails to comply with or to perfarm ariy Gier
contamed in this Deed of Trust or in any of the Related Documerite. o

Compltance Default. Failure to comply with any other term, obligation,; cgvenant
Deed of Trust, the Note or in any of the Related Documents.

Default on Qther Paymants. Failure of Grantor within the time required by
for taxes or insurance, or any other payment necessary to prevent filing of

purchase or sales agreement, or any other agresment, in favor of any other cre
affect any of Grantor's property or Grantor's ability to repay the Indebtednes
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnisheds
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading i

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases
affect (including failure of any collateral document to create a valid and parfected security |
time and for any reason.

business or the death of any member, the insolvency of Grantor, the appointment of a recaiver
Grantor's property, any assignment for the benefit of creditors, any type of creditor werk
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Credltor or Forfeiture Proceedmgs Commencement of foreclosure or forfeiture proceedings, whet

against any property securing the Indebtedness.
including deposit accounts, with Lender. However, this Event of Default shall not apply Iif there is a goft
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfei
proceeding and if Grantor gives Lender written naotice of the creditor or forfeiture proceeding and deposits wu‘,
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, i
sole discretion, as being an adequate reserve or bond for the dispute.
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remedied within any grace period provided therein, including without limitation any agreement
tedness or other obligation of Grantor to Lender, whether existing now or latar.

arantor. Any of the preceding events occurs with respect to any Guarantor of any of the

tal advarse change occurs in Grantor's financial condition, or Lender believes the
rmance of the indebtedness is impaired.

Right to Cure.
of a breach of the same
Grantor, after Lender $

er than a default in payment, is curable and if Grantor has not been given a notice
n of this Deed of Trust within the preceding twelve {12} months, it may be cured if
itten notice to Grantor demanding cure of such default: (1) cures the default within
A‘equires more than fifteen {15) days, immediately initiates steps which Lender
sufficient to cure lhe default and thereafter contmues and completes all

RIGHTS AND REMEDIES ON
Trustee or Lender may exerci

Event of Default occurs under this Deed of Trust, at any time thereafter,
of the following rights and remediss:

an election to make expendittirés
after Grantor's failure to perform, sh

“to.fake acfion to perform an obligation of Grantor under this Deed of Trust,
ot affect Lender’s right to declare a default and exercise its remedies.

! ght at its option to declare the entire indebtedness immediately
due and payable, including any Prepe: which Grantor would be required to pay.

Foreclosure. With respect to all o Fof the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by no nd Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance g full extent provided by applicable law.

UCC Remedies. With respact to all or’
remedies of a secured party under the Uniforg

Collect Rents.

mercial Code.

thout notice to Grantor to take possession of and manage the

Lender shall have the righk,

above Lender's costs, against the Indebtedness of this rlght Lender may require any tenant or
other user of the Property to make payments ofifént or use feds zjlreclly to Lender. If the Rents are collected by
Lender, than Grantor irrevocably designates Lender as Gral ttéerney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate #ie #: collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demasi the abligations for which the payments are
made, whether or not any proper grounds for the di Lender may exercise its rights under this

Appoint Receiver. Lender shall have the right to have a ré

P
foreclosure or sale, and to collect the Rents from the Property a
the receivership, against the Indebtedness. The receiver may ¢ nd if permitted by law. Lender's
i i i i value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lende isqualify a person from serving as a

receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Prédpiert
above or Lender otherwise becomaes entitled to possession of the Property 1
become a tenant at sufferance of Lender or the purchaser of tha Property‘ arid sha!l at E._ender s optlon either (1)

Lender.

Other Remadies. Trustee or Lender shall have any other right or remedy pl
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢f ; :
Property or of the time after which any private sale or other intended disposition biithe Pegsbngt Property is to be
made. Reasanable notice shall mean nolice given at least ten (10) days before the, or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the R

Sale of the Property. To the extant permitted by applicable law, Grantor hereby waives a ghts to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender sh Il

part of the Property together or separately, in one sale or by separate sales. Lender sha
public sale an all or any pertion of the Property.

Aﬂorneys Fees; Expenses If Lender institutes any suit or action to enforce any of the

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demang’ans’ j
mterest at the Note rate from the date of the expenditure unti! repaid. Expenses covered by this par'ag
Ty

expenses, whelher or not there is a lawsuit, including attorneys’ fees and expenses for bankruptey paror;eedln
(including effarts to modify or vacate any automatic stay or injunction), appeals, and any anficipated pos‘ ud
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), s
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applica I
Grantor also will pay any court costs, in addition to all other sums provided by law. ;

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trust
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In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
tions with respect to the Property upon the written request of Lender and Grantor: (a) join in
fllng a map or pltat of the Real Property, including the dedication of sireets or other rights to the
in g;rantlng any easement or creating any restrlctlon on the Real Property; and {c) join in any

Obligations to Notify
trust deed or lip#, o of

ee shall not be cbligated to notify any cother party of a pending sale under any other
action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
nless the action or proceeding is brought by Trustee.

2 qualifications reguired for Trustee under applicable law. In addition to the rights
and remedies set fo ith respect to ail or any part of the Property, the Trustee shall have the right ta
foreclose by notice and galg;“and Lender shall have the right to foreclose by judiclal foreclosure, in gither case in
accordance with and extant provided by applicable law.

Successor Trustee i option, may from time to time appoint a successor Trustee to any Trustee
appointed under this*Deedl of Trust by  an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of $ké§glt Coupty, State of Washmgton The instrument shall contain, in addition to all other
matters required by stat
Auditor's File Number wbg
and the instrument shall e
trustee, without conveyance™ufth
Trustee in this Deed of Trust and

rust is recorded, and the name and address of the successor trustee,
cknowledged by Lender or its successors in interest. The successor
Progerty, shalt succeed to all the title, power, and duties conferred upon the

pplicable law. This procedure for substitution of Trustee shall govern to the

NOTICES. Subject to applicable law, #ar yiotice required or allowed by [aw to be given in another manner,
any notice required to be given und Trust, including without limitation any notice of default and any
notice of sale shall be given in wrmng, Fbe effeclive when actuatly delivered, when actually received by
teiefacsimile (unless otherwise required by la ) hen d¥bisited with a nationally recognized overnight courier, or, if
i tass, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of t# ust. All copies of notices of foreclosure from the holder of
any lisn which has priority over this Deed of Fru inni
this Desd of Trust. Any party may change its ‘ad
notice to the other parties, specifying that the |
purposes, Grantor agrees to keep Lender informed
and except for notice required or allowed by law to

s for notices under this Deed of Trust by giving formal written
rpose of the ncotice is to change the party's address. For notice
| times of Grantor's current address, Subject to applicabls law,
givan in anotlyer manner, if there is more than one Grantor, any

Ameandments. This Deed of Trust, together with any EBg
agraament of the parties as to the matters set forth it
Deed of Trust shall be effective unlass given in writing
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes oth
Lender, upon request, a cartified statemant of net operating ing
i "Net gpérating income” shall mean all cash
receipts from the Property less all cash expenditures made in corinactlon with the opsration of the Property.

Caption Headings. Caption headlngs in this Deed of Trust arg fiu tonder poses only and arg not to be
used to interpret or define the provisions of this Deed of Trust. i i

Merger. There shall be no merger of the interest or estate created by thi
astate in the Property at any time held by or for the benefit of Lender in
of Lender.

preempted by federal Iaw, the laws of the State of Washington without r
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request t
courts of Skagit County, State of Washington.

No Waiver by Lender. Lendar shall not be deemed to have waived any rights unde
waiver is given in writing and signed by Lender. No delay or omission on the part and
shall operate as a waiver of such right or any othar right. A waiver by Lender of a provisi
shall not prejudice or conslitute a waiver of Lender's right otherwise to demand strig?
provision or any other provision of this Deed of Trust. No prior waiver by Lender,
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of an

of such consent by Lender in any instance shall not constitute continuing consent to subseqi@
such consant is required and in all cases such consent may be granted or withheld in the sole di

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be¥ille
unenforceable as to any circumstance, that finding shall not make the offending provision illggal,ih
unenforceable as to any othar circumstance. If feasible, the offending provision shall he considered
that it becomes legal, valid and enforceable. If the offending provision cannot be so modifie
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegaility,
unenfarceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceab
other provision of this Dead of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's iritgTe
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Granter, Lendar, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearan
extension without releasing Grantor from the cbligations of this Deed of Trust or liability under the indebtedness.
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isence. Time is of the essence In the performance of this Deed of Trust,

ad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
State of Washington as to all Indebtedness secured by this Dead of Trust.

DEFINITIOR:
Trust,

g capitalized words and terms shall have the following meanings when used in this Deed of
ted to the contrary, all referances to dollar amounts shall mean amounts in tawful money

include the singular, ag
have the meanings atfribu

fext may require. Words and lerms not otherwise defined in this Deed of Trust shall
uch terms in the Uniform Commercial Cade:

r@vey" means Brim Properties, L.L.C. and includes all co-signers and co-makers signing
the Note and all their sucgéssars and assigns.

Deed of Trust. The
includes without i
Rents.

Default. The word "Def;

Grantor, The word "Grantor

Guarantor. The word "Guarapfor’shean
Indebtedness.

Guaranty. The word "Guaranty™
guaranty of all or part of the Note.

Improvements. The word "Improvemerils
mobile homes affixed on the Real Prop&
Property.

Indebtedness. The word "Indebtedness” gie
payable under the Note or Related Dogcurrian

existing and future improvements, buildings, structures,
ditiens, replacements and other construction on the Reat

all principal, interest, and other amounts, costs and expenses
, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Notg &r Related Documents and any ameunts expended or advanced by
Lender to discharge Grantor's obligations ors eipenses incurrgd by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together wits Interest on sliclk amounts as provided in this Deed of Trust.

Note. The word "Note™ means the promissory not ber 14, 2017, in the original principal
amount of $1,822,500.00 from Grantor 1o Lénder, together with all renewals of, extensions of,
madifications of, refmancmgs of, consolidations of, and:substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAEL :

together with all accassions, parts, and additions to, all replac
property; and together with all issues and profits thereon and 3

Real Property. The words "Real Property" mean the real property, Interest ba ! s further described in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all pr A
agreements, security agreements, mortgages, deeds of trust, security desec lateral miértgages, and all other
instruments, agreements and documents, whether now or hereafter exi xecufdd i connaction with the
Indebtedness; provided, that guaranties and environmental indemnity agreemefits“are siot #Related Documents” and
are not secured by this Deed of Trust.

credit agreements, loan

Rents. The word "Rents” means all present and future rents, revenues, inco yalties, profits, and

other benefits derived from the Property.

Trustes. The word "Trustee" means CHICAGO TITLE COMPANY, whose mailing
STREET, MOUNT VERNCN, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TH
AGREES TO ITS TERMS.

is 4¥5. COMMERGCIAL

GRANTOR:

BRIM PROPERTIES, L.L.

By:
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MITED LIABILITY COMPANY AC
SUSIE GALR

STATE OF WASHINGTOM
NOTARY PUBLIC
MY COMMISSION EXPIRES

COUNTY OF ) 09/41/2018

.oy
On this : fy of 0,( { , 20 !% . before me, the undersigned
Notary Public, pers (3. Daniel Brim, Manager of Brim Properties, L.L.C., and personally known to me or

sfactory evidence to be a member or designated agent of the limited liability company
mgpowledggd the Deed of Trust to be the free and voluntary act and deed of the

proved to me on the basis

limited liability company a
purpcses therein mantion i e tated that he or she is authorized to execute this Deed of Trust and in fact

Notary Public in and for the Sta e My WGiTfssion expires C_?I“ ,Y

@MPANY ACKNOWLEDGMEN
SIE BALE
) 3733 OF WABHINGTOM
) SNOTARY PUBLIC
v COMMISSION EXPIRES
OQI 11/2018

LIMITED LIABI

STATE OF m
COUNTY OF w A~

\ — .

On this I { day of , 20 l [ , befere me, the undersigned
Notary Public, personally appeared Terasa J. Brlm"’ﬁﬂember of Briih mes, L.L.C., and personally known to me or
proved to me on the basis of satisfactory evidenca to be a mepibepbrigdésignated agant of the limited liability company
that executed the Deed of Trust and acknowledged the Deegdfof 71 ve the free and voluntary act and deed of the
limited liability company, by authority of statute, its article T :or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that he o to execute this Deed of Trust and in fact

executed ¢ on behalf of the limited liability o
ng at %
CY s

ission axpires

To:

The undersigned is the legal owner and holder of all indebtedness secured by
requested, upon payment of all sums owing to you, to reconvey without warranty, to
right, title and interest now held by you under tha Deed of Trust.

, Trustee

You are hereby
titled thereto, the

Date: Benefic

LaserPro, Ver. 17.3.0.019 Copr. D+H USA Corporation 1897, 2017. All Rights Reserved.
TR-7423 PR-105



:;TURN ADDRESS:
SpviBank

dngton Branch

4 S. Burlington Blvd
urlington, WA 98233

ASSIGNMENT OF RENTS

Reference # (if appligable):
Grantor(s):
1. Brim Propert

Additional on page

Grantee(s)
1. SaviBank

Legal Description: Lot(s): 2, 3,
Additional on page 2

Assessor's Tax Parcel [D#: /  8043-000-002-0000 and P120399 /[

8043-000-003-0000

THIS ASSIGNMENT OF RENTS dated Decer:ber 14,
Properties, L.L.C., whose mailing addres§ is 22
(referred to below as "Grantor”) and SaviBank, w
Bivd, Burlington, WA 98233 (referred to helow

7, is made and executed between Brim
iser Lake Rd, Lynden, WA 98264
iling address is 1854 S. Burlington
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ASSI@NWI N valuable consideration, Grantor hereby assigns, grants a continuing security

PARCEL B:

Lot 3 of Binding Sit
200305070015,

PL03-0071, recorded Ma
Skagit County, Washington,
Section 29, Township 34 North,
said Binding Site Plan, extended

a portion of the Scoutheast V4 of the Southwest V4 of
e 4 East, W.M., lying East of the East line of Lot 4 of
to'thd South line of said Tract A,

Situate in the County of Skagit, State f"'Washington.

The Property or its address is commonly: known as 2500 and 2510 Cedardale Road, Mount
Vernon, WA 98274. The Propérty tax tification number s P120398 /
8043-000-002-0000 and P120399 / 8043-000-003~

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT &F THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OSBLIGATIONS OF GRANTOR UNDER THE NOTE 1S AS-%IGNMENT AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING &

PAYMENT AND PERFORMANCE. Except as otherwise pmwdeti.:
shalf pay to Lender all amounts secured by this Assignment as the
Grantor's obligations under this Assignment. Unless and until Lands
below and so long as there is no default under this Assignment, Gr:
operate and manage the Property and ceollect the Rents, provided tha
not constitute Lender's consent to the use of cash collateral in a bank

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warran

Ownership. Grantor is entitled to receive the Rents free and clear of all
claims axcept as disclosed to and accepted by Lender in writing.

fgnmant or any Ralated Dacuments, Grantor
eoing due, and shall striclly perform all of
tises its fight to collect the Rents as provided
n in possession and control of and
the right to coltect the Rents shail

Right to Assign. Grantor has the full right, power and authority to ent
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed thg
instrument naw in force.,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose:
Rents except as provided in this Assignment. f

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shail have the right a
default shall have ocourred under this Assignment, to collect and receive the Rents. For f%a,!;‘&,.pnrpq
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Prope
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

possession of the Property; collect the Rents and remoyve any tenant or tenants or other persons

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the.s
to pay the costs thereof and of all services of all employses, including their equipment, and of all
and expenses of maintaining the Property in proper repair and gcondition, and also to pay all taxes, asséssy
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. '

Compliance with Laws, Lender may do any and all things to execute and comply wilh the laws of thé#St
Washington and also all other laws, rules, orders, ordinances and raquirements of all other governmental
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
such conditions as Lender may deam appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lander
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ASSIGNMENT OF RENTS
(Continued) Page 3

raptor's name, to rent and manage the Property, including the collection and application of Rents.

< Lender may de all such other thrngs and acts with respect to the Property as Lender may deem
i and act exclusively and salely in the place and stead of Grantor and to have all of the powers of
es stated above.

: 1, Lender shall not be required to de any of the foregoing acts or things, and the fact that
Lender shall hiwe ofined one or mare of the foregoing acts or things shall not require Lender to do any other

specific act or thing'

APPLICATION OF Fi
Grantor's accourf apd
determine the app#itation
not applied to such costs
this Assignment and not
Assignment, and shall be

FULL PERFORMANCE.
imposed upon Grantor under t
Grantor a suitable satisfactiol
file evidencing Lender's secu
paid by Grantor, If permitted

LENDER'S EXPENDITURES, If eeding is commenced that would materially affect Lender's interest in
the Property or if Grantor falls to com b5 any provision of this Assignment or any Related Documents, including but
whgn due any ameunts Grantor is required to discharge or pay under

tosts and expenses incurred by Lender in ¢onnection with the Property shall be for
er fady pay such costs and expenses from the Rents. Lender, |n its soile d|scrat|on shall

this Assignment or any Related Doc:
action that Lender deems appropriate.
interests, encumbrances and other claims,
for insuring, maintaining and preserving th
purposes will then bear interest at the rate ch
of repayment by Grantor. Al such expenses,
be payable on demand; (B) be added to the
installment payments to become due during aitk
remaining term of the Note; or (C) be treated
maturity. The Assignment also will secure paym

Payment Default. Grantor fails to make any payment wh the Indebtedness.

Other Defaults Grantor fails to comply with or to her term, obligation, covenant or condition

r to comply with or to perform any term,

this Assignment to make any payment

for taxes or insurance, or any other payment necessary to pre\.'en ’qp effact discharge of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor def; loan, extension of credit, security
agreement, purchase or saies agreement, or any other agreement, in favor of othar creditor or person that may
materially affect any of any guarantor's or Grantor's property or ability to p: tiorm their respective obligations under
this Agsignment or any of the Related Docurnents.

Environmantal Default. Failure of any party to comply with or perf
condition contained in any environmental agreement executed in connactio WI_

m, obtigation, covenant or
perty.

Lender by Grantor or on
g in any material respect,

False Statements. Any warranty, representation or statement made of
Grantor's behalf under this Assignment or the Related Documents is fa

(inciuding failure of any collateral document to create a valid and perfectad sacur ¥ |
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether elegtid
member withdraws from the limited liakility company, or any other termination of
business or the death of any member, the insclvency of Grantor, the appointment, of
Grantor's property, any assignment for the benefit of creditors, any type of
commencement of any proceeding under any bankruptcy or insofvency laws by or against Gr

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedi
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by &
against the Rents or any property securing the indebtedness. This includes a garnishmerit
accounts, including deposit accounts, with Lender. However, this Event of Default shall nist
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basig
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfelture proced
with Lender manias or a surety bond for the craditor or forfelture proceeding, in an amount determif
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Properly is lost, stolen, substantialiy damaged, sold, or borrowed aga

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor o
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of,
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belie
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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FAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
gf the following rights and remedies, in addition to any other rights or remedies provided

herance of this right, Lender shall have all the rights provided for in the
ents Section, above. If the Rents are collected by Lender, then Grantor
I's attorney-in-fact to endorse instruments received in payment thereof in
ame and collect the proceeds. Payments by tenants or other users to

Lender's Right to Recei
irrevocably designates L.
the name of Grantor and:
Lender in response to La
not any proper grounds fo
person, by agent, or through

Appoint Recelver. Lender shallf
the Property, with the power
foreclosure or sals, and to collect:

raceiver may serve without bond if permltted by law. Lender's
t whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amoun i i
raceiver.

Other Remedies. Lender shafl have all
law.

Election of Remedies, Election by Lender to ue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or {o take acf%a;; o perform an pbligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lends?'s right to detiste a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit o tc, enforce any of the terms of this Assignment,
Lender shail be entitlad to recover such sum as the couft iy adiudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action d to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's ssary at any time for the protection of its

and remedies provided in this Assignment or the Note or by

expenseas, whether or not there is a lawsuit, including attorney:
(including efforts to modify or vacate any automatic stay or injur
collection services, the cost of searching records, obtaining title
reports, and appraisal fees, title insurance, and fees for the Tn
Grantor also will pay any court costs, in addition to all other sum

MISCELLANEOUS PROVISIONS. The following miscellanacus provisions afé s

Amendments. This Assignment, together with any Related Documents, &

agreement of the parties as to the matters set forth in this Assignmenti |
Assignment shall be sffective unless given in writing and signed by the pal
bound by the alteration or amendmant,

anses for bankruptcy proceedlngs
and any anticipated post-judgment
ng foreclosyre reports],lsurveyars‘

entire understanding and
of or amendment to this
sought to be charged or

Caption Headings. Caption headings in this Assignment are for convenience frargk oty and are not to be used
to interprat or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal Iaw applicable

This Assignment has been acceptied by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subimi't
courts of Skagit County, State of Washingion.

Merger. There shali be no merger of the interest or estate created by this Assignmenl
estate in the Property at any time held by or for the benefit of Lender in any capacity, without 4
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all waird;
Asmgnment in the singular shall be deemed to have been used in the plural where the context & :
require. (2} If mare than one person signs this Assignment as "Grantor," the obligations of each Grasit
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Gra

joined in any lawsuit. (3) The names gwen to paragraphs or sections In this Assugnment are for
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment u ;
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising ar

shall cperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assiénfne
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with th
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall canstitute a waiver of any of Lender's rights or of any of Grantor's obligations as to gy
future transactions, Whenever the consent of Lender is required under this Assignment, the granting of su
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applicable law, and except for notice required or allowed by law to be given in another
¥aquired to be given under this Assignment shall be given in writing, and shall be effective
ed, when actually received by telefacsimile {unless otherwise required by law), when
‘IIy recognized overnight courier, or, if mailed, when deposited in the Unitad Statee mail, as

ired or allowed by law to be given in another manner, if there is more than ane
afider to any Grantor is deemed to be notice given to all Grantors.

granted for purposesof i may not be revoked by Grantor unlil such time as the same are rencunced by
Lender. '

risdiction finds any provision of this Assignment to be illegal, invalid, or
that finding shall not make the offending provision illegal, invalid, or
If feasihle, the offending provision shall be considered modified so
If the offending provision cannot be so modified, it shall be
gy Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provisi Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignmey

Severability. If a court
unenforceable as to an
unenforceable as to any

If
person other than Grantar, Lender without notice to Grantor, may

i signment and the Indebtedness by way of forbearance or
of this Assignmeant or liability under the Indebtedness.

exemption laws of the State of Washington atl Indebtedness secured by this Assignmeant.

DEFINITIONS, The following capitalized words terms shall have the following meanings when used in this

Assignment. Unless specifically statad toa the contrank all referen

money of the Unlted States of America. Words and arms used singular shall include the plural, and the plural

ot otherwise defined in this Assignment shall

ENTS, as this ASSIGNMENT OF RENTS may
nd schedules attached to this ASSIGNMENT

be amended or medified from time to time, together witk
OF RENTS from time to time.

Borrower. The word "Borrower" means Brim Properties, L;L.
e section titled "Default”.
ult set forth in this Assignment in

Default. The word "Default” means the Default set forth in this _

Event of Default. The words "Event of Default” mean any of
the default section of this Assignmaent.

Granter. The word "Grantor” means Brim Properties, L.L.C..

Guaranter. The word "Guarantor” means any guarantor, surety, or ac
Indebtedness.

prparty of any or all of the

Guaranty. The word "Guaranty" means the guaranty from Guarantor fo iLender,

gluding without limitation a
guaranty of all or part of the Note. ¢

indehtedness. The word “Indebtedness” means all principal, interest, a
payable under the Note or Related Documents, together with all renewals of,

consolidations of and substitutions for the Note or Related Documents and any arm)
Lender to dlscharge Grantors obligations or expenses incurred by Lender to enf_

Lender. The word “"Lender” means SaviBank, its successors and assigns.

Note, The word "Note" means the promissory note dated December 14, 2017, in th
amount of $1,822,500.00 from Grantor to Lender, together with all renewe
modifications of, ref’nancmgs of, consolidations of, and substitutions for the promissary

Property. The word "Property” means all of Grantor's right, title and interest in and t
described in the "Assignment” section of this Assignment.

Relatad Documents. The words "Related Documents” mean all promissory notes, credi

deeds, collateral mortgages, and all other instruments, agreements and documents, whether no
existing, executed in connection with the Indebtednass.

Rents. The word "Renis" means all of Grantors present and future nghts title and |nterest in, to

now or later, including without limitation Grantor's right to enforce such leases and to receive and collect
and proceeds thereunder,
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. CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
' BUTAG AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF-OF SRANTOR ON DECEMBER 14, 2017.

COMPANY ACKNOWLED |

SUSIE GALE
) STATE OF WASHINGTON
) ssNOTARY PUBLIC
MY COMMISSION EXPIRES
09/11/2018

STATE OF )
county o LA

‘..._ s
On this ' % day of k ! , 20 ‘ '-J , befare me, the undersigned
Notary Public, persanally appeared G. Daniel B dnager of Brim Properties, L.L.C., and personally known to me or
proved to me on the basis of satisfactory eviderfge 46 be a member or designated agent of the limited liability company
that executed the ASSIGNMENT OF RENTS and “gcknowledged the Assignment to be the fras and voluntary act and
deed of the limited liability company, by authority statute, its articles of organization or its aperating agreement, for
the uses and purposes therein mentioned, and on o wor she is authorized to execute this Assignment

o
i

STATE OF UGQ
COUNTY OF |A)bgj (L

1
On this g day of L. - - ersigned
MNotary Public, persbnally appeared Teresa J. Brim, Mamber of Brim Properties, wonally known to me or
proved to me on the basis of satisfactory evidence to be a member or designated agent of limited liability company

that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to bhefthg free an luntary act and
deed of the limited liability company, by authority of statute, its articles of organizatiot agreement, for
the uses and purposes thersin mentioned, and on oath stated that he or she is author is Assignment

and in fact gxecuted the Agsignmant on behalf of the limited liability company.
BVM Residing at

Notary Public in and for the State ofmp/ My commission expires

LaserPrg, Ver. 17.3.0.019 Copr. D+H USA Caorporation 1997, 2017. All Rights Reserved. - WA YA\C
TR-7423 PR-105




