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DEED OF TRUST

DATE: December 18,

Reference # (if applicable)
Grantor{s}):
1. Buchanan, Kurt D’
2. Buchanan, Janice M -

Additional on page

Grantee(s)
1. PEOPLES BANK 7
2. Guardian Northwest Title - 3k;

Legal Description: LOT 45, THUNDERBIR)
Additional on page 2

Assessor's Tax Parcel ID#; 3762-000-045-0009

THIS DEED OF TRUST is dated December 18, ﬁQ’ , urt D Buchanan and Janice M
Buchanan, husband and wife, whose address is 303 roke Lane, Mount Vernon, WA
98273 ("Grantor"); PEOPLES BANK, whose mailing addresé is MDUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNOMN, WA 98273 (re%es"red to below sometimes as "Lender”
and sometimes as "Beneficlary”); and Guardian Northwest, Title ; Skagit, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 {referis s "Trustee™).
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W ANQ AND GRANT, For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
llities with ditch or irrigation rights); and all other rights, royallies, and profits relating to the real
out limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

UNPERBIRD",

ACCORDING TO THE PLAT RECORDED IN VOLUME 9 OF

line of credit, with a variabls
50 long as Grantor complies
suspended or cancelled; the C

: : a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other cl’éar es, and’ ¥ amounts expended or advanced as provlded in either the lndebiedness

Grantor and Lender that thfs Dee
time from zero up to the Credlt Li

‘tres the balance outstanding under the Credit Agreement from time to
d in the Credit Agreement and any mbermedlate balance Funds may be

ro. A zero balance does not terminate the line of credit or
tor, Therefore, the lien of this Deed of Trust will remain In full

profits of the Property. This assignment is
assignment is intended to be specific, perfeci
Grantor a license 1o collect the Rents and
automaticaily revoked upon acceleration of a
Uniforrn Commercial Code security interest in th

rdance with RCW 65.08.070; the lien created by this
“upon the recording of this Deed of Trust. Lender granis to
license may be revoked al Lender's optioh and shall be
of the Indebtedness. In addition, Grantor grants to Lender a
irsonal Property and Rents.

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pra ed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become d jctly and in a timely manner perform alt of
Grantor's obligations under the Credit Agreement, this Dead of, Tiusg o ted Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grariter
Property shall be governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of De
control of the Property; (2) use, operate or manage the Prope
(this privilege is a license from Lender to Grantor automatically
relate to the use of the Praperty or to other limitations on the P
for agriculiural purposes.

Grantor's possession and use of the

y {1) remain in possession and

Duty to Maintain. Grantor shall maintain the Property in good condifior” and prompily perform all repairs,
replacements, and maintenance necessary to preserve its value.

MNulsance, Waste. Grantor shall not cause, conduct or permit any nui
stripping of or waste on or to the Property or any portion of the Prepe £
foregoing, Grantor will not remove, or grant to any other party the right to rémoue; any tiber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior wi tlen’consen

Removal of Improvements Grantor shall not demolish or remove any Improve
without Lender's prior written consent. As a condition to the removal of any Im}‘i
Grantor to make arrangements satisfactory to Lender to replace such Improvements
equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon Froperty at all
reasonable times to attend lo Lender's interests and to inspect the Real Property f rantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, amd ghall ped
compliance by all agents, tenants or other persons or entities of every nature whatsoeve:
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulation

Real Property
f may require
s of at least

in good falth any such law, ordinance, or regulation and withhold e:ompllance during any proceed
appropriate appeals, 50 long as Grantor has notified Lender in writing prior to doing so and so longias,
sofa opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
securily or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
acts, in addition to those acts set forth above in this section, which from the character and use of the Property
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, {A) declare immediately due and payable
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or othy
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the saleior
transfer, without Lender's prior written consent, of ail or any part of the Real Froperty, or any interest in the Re:
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PROPERTY DAMAGE INSURANCE. The follow-fng“ provi
Trust. B

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, )
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to migke regt
Property or to comply with any obhgatlun to maintain Existing Indebtedness in good standing as requireg’ bely
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's intef
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender biglizves
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will ‘then'be
intarest at the rate charged under the Credit Agreement from the date incumred or paid by Lender to
repayment by Grantor. All such expenses will become a part of the Indebledness and, at Lender's option, wi
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be péyaly
with any instaliment payments to become due during either {1) the term of any applicable insurance policy, or 2y e
remaining term of the Credit Agreement; or (C) be treated as a balloen payment which will be due and payable at th
Credit Agreement's maturity. The Deed of Trust also will secure paymant of these amounts. The rights provided for sn.
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitted on accountipf
any default. Any such action by Lender shall not be construed as curing the default so as ta bar Lender from an

tract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
e, assignment, or transfer of any beneficial interest in or to any land trust holding fitle to the Real
other methad of conveyance of an interest in the Real Property. However, this option shall not be
if such exercise is prohibited by federal law or by Washington law.

tor ghall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
il fag wafer and sewer), fines and impositions levied against or on account of the Property, and shalll
or work done on or for services rendered or material furnished to the Property. Grantor
free of all liens having priority over or equal to the interest of Lender under this Deed of
f taxes and assessments noi due, except for the Existing Indebledness referred to

.sufficient corporate surety bond or other security satlsfactnry to Lender in an
pius any costs and attorneys' fees, or other charges that could accrue as a
';e lien. In any contest, Grantor shall defend #self and Lender and snall

services are furnished, or any m
other lien could be asserted on ack

improvements.

and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement ba or the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid apgiication of any coinsurance clause, and with a standard mortgages
clause in favor of Lender, together with such ofisekhazard and liability insurance as Lender may reascnably require.
Policies shall be written in form, amounts, covefages and basjs onably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender, ; pon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance | sfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without 3 eaﬁi thirty (30) days prior written notice to Lender. Each
insurance policy also shall |nclude an endorsement préwidifig that covérage in favor of Lender will not be |mpa|red
i irson. Should the Real Property be located in
an area designated by the Administrator of the Federal Emeigsiic =ment Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal FIooé nELENGE vailable, within 45 days after notice is
the maximum amount of Grantor's
inerty securing the loan, up to the
therwise required by Lender, and to

Maintenance of Insurance. Grantor shall prs

credit lina and the full unpaid principal balance of any prior lig
maximum policy limits set under the National Flood Insurance P
maintain such insurance for the term of the loan.

make proof of loss if Grantor fails to do so within fifteen (15) da‘y&
security is impaired, Lender may, at Lender's election, receive and retain the pr ¢

the proceeds to the reduction of the Indebledness, payment of any fien a‘ffeé ing the ropeny, or the restorat‘ron
and repair of the Property. If Lender elects to apply the proceeds to resté 3
replace the damaged or destroyed lmprovements in a manner satlsfaclmy to Laﬁd Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Granlor from the progeeds’ reasanable cost of
repair or restoration if Grantor is not in default under this Deed of Trust which have not been
disbursed within 180 days after their receipt and which Lander has not com : repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deedl of Trust, than to pay accrued
interest, and the remainder, |f any, shall be applied to the principal balance of thé ndebtedn - If Lender holds
to Grantor as

Grantor's interests may appear.

Compliance with Exlsting Indebtedness. During the period in which any Existing Indébtatne
in effect, compliance with the insurance provisions contained in the instrument evigs
Indebtedness shall constilute compliance with the insurance provisions under this Dee
compliance with the terms of this Deed of Trust would constitute a duplication of insurags
proceeds from the insurance become payable on less, the provisions in this Deed of Trust
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebie

i,

te af
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r warrants that: (a) Grantor holds gbod and marketable title of record to the Property in fee simple,
t of all liens and encumbrances qther than those set fo_rth in the Real Property description or in the

=5 d by, Lender in connection with this Deed of Trust, and {b) Granlor has the full right, power, and
x#Cite,and deliver this Deed of Trust to Lender.

ainst the lawful claims of all persons. In the event any action or proceeding is commenced
itle or the interest of Trustee or Lender under this Daed of Trust, Grantor shall defend the
. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
and to be represented in the proceeding by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request from time to time

EXISTING INDEBTEDNESS. T

Existing Llen. The lien of thj
securing payment of an elistiids e
RECORDED JUNE 29, 2008-UNDER ADITOR'S FILE NO. 200906290133, RECORDS OF SKAGIT COUNTY,
WASHINGTON. The existing obligatior has a current principal balance of approximately $13,893.00 and is in the
original principa| amount of $63:008.00. Grantly expressly covenants and agrees to pay, or see to the payment
e Hefault on such indebtedness, any default upder the instruments
any security documents for such indebtedness.

No Modification. Grantor shall notan

) y agreement with the holder of any mertgage, deed of trust, or
other security agreement which h_as p 3

accept any future advances under any stchisecyyi greemen! without the prior written consent of Lender.
CONDEMNATION. The following provisions relatisg & condemnahon proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in conde n is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may bie necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, bl der shall besgntitled to participate in the proceeding and to be
represented in the proceeding by counsel of its "wn choice gil rantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and docupyients as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the B
any proceeding or purchase in lieu of condemnation, Lel electlon require that all or any portion of the
net proceeds of the award be applied to the Indebtednéss® or restoration of the Property. The net
proceeds of the award shall mean the award after paymefi auBnabie costs, expenses, and attorneys' fees

mned by eminent domain proceedings or by

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA ; . The following provisions relating
ta governmental taxes, fees and charges are a part of this Desd of T

the Real Property. Grantor shall reimburse Lender for all taxes, a
incurred in recording, perfecting or continuing this Deed of Trust, inclugin
documentary stamps, and other charges for recording or registering this D

together with all expenses
limitation all taxes, fees,

Taxes. The following shall constitute taxes to which this section applie:
Deed of Trust or upon all or any part of the Indebtedness secured by thi
Grantor which Grantor is authorized or required to deduct from payments o . €
of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against ifi &t the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or” onspayments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseq ont to thd ddte of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender : or all of |ts

ific tax upon this type of
2) a specific lax on

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent'an of the
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifo rmel ial
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reguested by Lefide
and continue Lender's security interest in the Personal Property. In addition to recording this Deed ‘af
real property records, Lender may, at any time and without further authorization from Grantor,
counterparts, copies or reproductlons of this Deed of Trust as a financing statement. Grantor shali, réimb o
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor.sh
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemby
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Granig
Lender and make it available to Lendar within three (3) days after receipt of wrilten demand from Lender 1o th
extent permitted by applicable law.

Addresses. The mailing addresses of Granior (debtor) and Lender {secured party) from which informatig
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cerring the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

& as ‘ifay, in the sole opinion of Lender, be necessary or desirable in order to effectuate complete
erve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust on the Property,
fler acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
Lander for all costs and expenses incurred in connection with the matters referred

Attorney-in-Fact.
for and in the name of Gt
Lender as Grantor's att
other things as may Ye péce
the preceding paragraph.

FULL PERFORMANCE. If Gran;
performs all the obligations imposed upo
a request for full reconveyant tand shal ex syte and dellver to Grantor sujtable statements of termination of any
financing statement on file L
reconveyance fee shall be paid {
described as the "person or persons Ie.
facts shall be conclusive proof of the ffut

‘and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

sermitted by applicable law. The grantee in any reconveyance may he
“entitled thereto”, and the recitals in the reconveyance of any matters or
{2y such matters or facts.

EVENTS OF DEFAULT. Grantor will i yader this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misi L fat any time in connection with the Credit Agreement. This can
include, for example, a false statement &bo r's income, assets, liabilities, or any other aspects of Grantor's

financial condition. (B} Grantor does not meét the:fepaymént terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lepter's righis i the collaterat. This can include, for example, failure to
maintain required insurance, waste or destructive’use Sf thé dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of thediwelings creation of a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another ligh, gr the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Eve
Trustee or Lender may exercise any one or more of

of Default occurs under this Deed of Trust, at any time thereafter,
a3 following rights and remedies:

Election of Remedies. All of Lender's rights aid remedies wAl cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy#wi bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grants ations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect £eny i
Lender's remedies. :

Accelerate Indebtedness. Lender shall have the right af
due and payable.

Foreclosure. With respect o all or any part of the Real Propert
power of sale and to foreclose by nofice and sale, and Lence
foreclosure, in either case in accordance with and to the full exter

UCC Remedies. With respect to all or any part of the Person.
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Gran
Property and collect the Rents, including amounts past due and unpaid
above Lender's costs, against the Indebtedness. In furherance of this fgh
other user of the Property to make payments of rent or use fees directly & Lender
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-
payment thereof in the name of Grantor and to negotiate the same and coll
or other users to Lender in response to Lender's demand shall satisfy the obifigatio
made, whether or not any proper grounds for the demand existed. Lender may’exgrcise it
subparagraph either in person, by agent, or through a receiver.

ssion of and manage the
net proceeds, over and
ay raquire any tenant or
he Rents are collected by
struments received in
ayments by tenants
hich the payments are
ghts under this

Appoint Receiver. Lender shall have the right o have a receiver appointed to tak
the Property, with the power lo protect and preserve the Property, to operate the i) recsd ﬁg or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds., Pyt any

the receivership, against the Indebtedness. The receiver may serve without bond if permittd
right to the appointment of a receiver shall exist whether or not the apparent value of the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a
receiver,

Tenancy at Sufferam:e If Grantor remalns in possessmn of the Property after the Property

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’
pay a reasonable rental for the use of the Properly, or (2) vacate the Property immediately upon
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed o
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of t
Property or of the time after which any private sale or other intended disposition of the Personal Property
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispg
Any sale of the Personal Property may be made in canjunction with any sale of the Real Property. :

Sale of the Property. To the exient permittad by applicable law, Grantor hereby waives any and all rights to haye‘
the Property marshalled. In exercising its nghts and ramedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at ar
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on all or any portion of the Property.
Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of

nd upon any appeal. Whether or not any court action is involved, and to the extent not prohibitad by law, all
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
e enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
dit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
|thout limitation, however subject to any Iimits under applicable Iaw, Lender's attorneys' faes

eyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
Grantor also will pay any court costs, in addition to all other sums provided by law.

foreclosure rep:s#is) $»ﬂ
permitted by applicadl

all have all of the rights and duties of Lander as set forth in this section.

"to all powers of Trustee arising as & matter of law, Trustee shall have the power to
aenect to the Property upon the written request of Lender and Grantor. {(a} join in
of' he Real Property, including the dedication of streets or other rights to the

nt or creating any resmct!on on the Real Property; and {c) join in any

Powers of Trustee. n adﬂiu :
take the following acti
preparing and filing &
pubilc (b) join in gzantmg

Obligations to Notify. T#
trust deed or lien, or of 3
required by applicable law,

Trustee. Trustee shall meet tions required for Trustee under appllcable faw. In addition to the rights
and remedies set forth above, wi
foreclose by notice and sale, a
accordance with and to the full e

appointed under this Deed of Trust by a { ¥

office of the recorder of Skagit County, Siateiof W, ’Tml" ton. The instrument shatl contain, in addition to all other
matters required by state law, the name; of the al Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed o secorded, and the name and address of the successor frustee,
and the instrument shall be executed and mvledged by Lender or its successors in interast. The successor
trustee, without conveyance of the Property, ghall succeed to all the title, power, and duties conferred upon the
Trustee in this Dead of Trust and by appiicable taw. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitutio .

lowed by law to be given in another manner,
out limitation any notice of default and any

NOTICES. Subject to applicable law, and except for Wiotice required
any notice required to be given under this Deed of Trust, inclydin
notice of sale shall be given in writing, and shall be effec ually detivered, when actually received by
telefacsimile {unless otherwise required by law), when depas@ with ticnally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first ciass, certified of registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trug 5 of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be s sreddress, as shown near the beginning of
this Deed of Trust. Any person may change his or her addre ‘ 1 this Deed of Trust by giving formal
written nhiotice to the other person or persons, spacifying that the notice is to change the person's
address. For notice purposes, Grantor agrees 1o keep Lender infgfméd at al es of Grantor's current address.
Subject to applicable law, and except for notice required or allowed b)! law to b given in ancther manner, if there is
more than one Grantor, any hotice given by Lender to any Grantor is Heemed to'be notice given to all Grantors. 1t will
be Grantor's responsibility to tell the others of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions

Amendments. What is written in this Deed of Trust and in the Related Dbcyfnents s
with Lender concerning the matters covered by this Deed of Trust. To be effective, &
this Deed of Trust must be in writing and must be signed by whoever wi bound
amendment.

arof this Bzed of Trust:

Grantor's entire agreement
change or amendment to
bligated by the change or

Caption Headings. Caption headings in this Deed of Trust are for convenierge.gi hly and are not to be

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or eslate created by this Deed
eslate in the Property at any time held by or for the benefil of Lender in any cap
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable to Cendar ang,
preempted by federal law, the laws of the State of Washington without regard to its con £t
This Deed of Trust has been accepted by Lender in the State of Washington.

T st wnﬂ) AN :other interest or

Choelce of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit to
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint"an
raferences to Grantor shall mean each and every Grantor. This means that each Granto
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right wil
Lender has given up that right. If Lender doas agree In writing to give up one of Lender's rights, tiy
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lenderg:ton
again if the situation happens again. Grantor further understands that just because Lender consents to o
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor'
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, th
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court wil
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1o rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

jis Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
i the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

. Time is of the essence in the performance of this Deed of Trust.

to this Deed of Trust hereby waive the right to lrISI any action, proceeding, or
any party agalnst any other party. (Initial Here

ption. Grantor hereby releases and waives all rights.and benef ts of the homestead
of Washington as to all Indebtedness secured by this Deed of Trust.

= shall have the following meanings when used in this Deed of Trust:
%ary” means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Bopowsr” means Kurt © Buchanan and Janice M Buchanan and includes all co-signers and
co-makers signing the G t“Agreement and all their successors and assigns.

Agreement” mean the credit agreement dated December 18, 2017, with
ym Grantor to Lender, together with all renewals of, extensions of,

Beneflclary.

Deed of Trust. The wor
includes without limitation
Rents.

Existing Indebtedness. The word
provision of this Deed of Trust.

btedness” mean the indebtedness describad in the Existing Liens

Grantor. The word "Grantor” means Kurt chanari apd Janice M Buchanan.

Improvements. The word "Improvemeti
mobile homes affixed on the Real Propery
Property.

Indebiedness. The word "Indebtedness” mearis alt principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Reﬂat&j Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitigtigns for the dit Agreement or Related Documents and any
amounts expended or advanced by Lender to distharge Gra ‘pbligations or expenses incurred by Trustee or
Lender to enforce Grantor's abligations under this Deed together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender® means PECPLES BANK;
assigns” mean any person of company that acquires an

existing and future improvemaents, buildings, structures,
ig’s, additions, replacements and other constructlon on ths Real

and assigns. The words "successors or

Personal Property. The words "Personal Property” mear, ; fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now of Hen i hed or affixed to the Real Froperty,
together with all accessions, parts, and additions to, all replacefnepits of, d all substitutions for, any of such
property; and together with all issues and profits thereon and eds (lnc}ucélng without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispo ;

Property. The word "Property” means collectively the Real Propefty i

Real Property. The words "Real Property” mean the real property, ull‘“k%
Deed of Trust.

credit agreements loan

Indebtedness, provided, that guaranties and environmental indemnity agree
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, incom dties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee™ means Guardian Northwest Title - Skagit, whose mai
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

-B Riverside
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DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

3 ndersigned Notary Public, personally appeared Kurt D Buchanan and Janice M Buchanan,
“Proved to me on the basis of satisfactory evidence to be the individuals described in and
t, and acknowledged that they signed the Deed of Trust as their free and voluntary act

Notary Public in and for

’a__Lé' indebtedness securad by this Deed of Trust. You are hereby
o reconvey without warranty, to the persons entitled thereto, the
ed of Trust.

requested, upon payment of all sums owiRg:t
right, title and interest now held by you unde

Date: Beneficiary:
By:
Its:
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