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CHICAGO TITLE
YD %2000,

P111489 / 4694-000-014-0000

Assessor's Parcel or A«
Abbreviated Legal Descri 11 SUNSET CREEK PUD TAX/MAP ID(S):

[Include lot, block and plat or section, township and range}

Title Order No.: 620033002
Escrow No.: 620033002
LOAN #: 1710000950

ine For Recording Data)

CASE #: 46-46-6-0883722
OF TRUST

[MIN 1006166-0004056958-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ‘are. s
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasdi
are also provided in Section 16,

(A) “Security Instrument” means this document, which rs zfited
together with all Riders to this document.
(B) “Borrower” is THEODORE VAN ZANDEN AND CARCL
WIFE. '

low and other words are defined in
e of words used in this document

ember 12, 2017,

VAN ZANDEN, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) “Lender" is Bay Equity LLC.

Lenderis  a California Limited Liahility Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee” is Chicago Title Company of Washington.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed KMERS 2
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 10 be exegtlts
Borrower, which further describes the relationship between Lender and MERS, and which is incorg
into and amends and supplements this Security Instrument.
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LOAN #: 1710000950

ote” means the promissory note signed by Borrower and dated December 12, 2017.

ote states that Borrower owes Lender SEVEN HUNDRED TWQ THOUSAND TWO HUNDRED
.. FlVEANDNO!100**t**#********wwt***t***t****t***t***t********t*
{U.S. $702,275.00 ) plus interest. Borrower has promised o pay this debt in regular
ayments and to pay the debt in full not later than January 1, 2048.

serly. means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
, and all sums due under this Security Instrument, plus interest.
all Riders to this Security instrument that are executed by Borrower, The following
yted by Borrower [check box as applicable]:
Ri (I Condominium Rider [_] Second Home Rider

(x] Planned Unit Development Rider  [x] V.A, Rider

[] Biweekly Payment Rider
egistration Systems, Inc. Rider

allor
11 4"Fam|ly.-R|
(x] Mortgage Els
[ Other(s) [

(J) “Applicable Law”
ardinances and admmi
non-appealable judicial o
(K) "Community Assoc
ather charges that are im,
association or similar org
(L) "Electronic Funds Tr
draft, or similar paper instru i
computer, or magnetic tape so ag
account. Such term includes, bu
actions, transfers initiated by telep
(M) “Escrow ltems"” means those
(M) "Miscellaneous Proceeds” means
paid by any third party [other than insurdnée
for: (i) damage to, or destruction of, the B
Property; (iii) conveyance in lieu of condeg
value andfor condition of the Property.

(O) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly sched ed
the Note, plus (i) any amounts under Section 3 of t !
{Q) "RESPA" means the Real Estate Settlement P
menting reguiation, Regufation X {12 C.F.R. Part 1024,

% all controlling applicable federal, state and local statutes, regulations,
wles, and orders (that have the effect of law) as well as all applicable finai,

Dues, Fees, and Assessments” means all dues, fees, assessments and

is initiated through an electronic terminal, telephonic instrument,
struct, or authorize a financial institution to debit or credit an
o, point-of-sale transfers, autornated teller machine trans-
l;;‘ansfers and automated clearinghouse transfers.

it are described in Section 3.

compensation, setitement, award of damages, or proceeds
eds paid under the coverages described in Section 5}
(i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

ght be amended from time to time, or any
rriersubject matter. As used in this Security
@tare imposed in regard to a "federally
refated montgage [oan” evenif the L.oan does notqualify as a "f2d ed mortgage loan” under RESPA,
by ] ken title to the Property, whether
or not that party has assumed Borrower's obligations underih dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as n_omj er and Lender's succes-

tment secures le Lender

this purpose, Borrower |rrev0cably grants and conveys 1o Trustee, in Ut
described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of RE rddi
LOT 11, SUNSET CREEK PLANNED UNIT DEVELOPMENJ,ACCORDIHG.T!
RECORDED IN VOLUME 16 OF PLATS, PAGE 163, RECORDS OF SKAGI
WASHINGTON. SITUATED IN SKAGIT COUNTY WASHINGTON
LOT(S): 11 SUNSET CREEK PUD TAX/MAP ID(S):
APN #: P111489 / 4694-000-011-0000
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LOAN #: 1710000950
currently has the address of 7455 Teal Lane, Bow,
[Strest] [City]
98232 ("Property Address"):
{Zip Codel

R WITH all the improvements now or hereafter erected on the property, and all easements,
s;.and fixtures now or hereafter a part of the property. All replacements and additions shall
covergd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
Y curlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
idder's successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t fimited to, releasing and canceling this Security nstrument.

UANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
g;l on Y the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenarits with limited, yaii
praperty.

nd Lender covenant and agree as follows:
ast: Escrow Items, Prepayment Charges, and Late Charges.
2 par of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Pay i
U.S. currency. However, if any ché
or this Security Instrument is returr
payments due underthe Note and this

nstrument received by Lender as payment under the Note
ider u_r_lpald Lender may require that any or all subsequent

cfwn upaon an institution whose deposus are insured by a
Electronic Funds Transfer.
when received at the location designated in the Note or at

cashier's check, provnded any such cheg
federal agency, instrumentality, or entity; cf
Payments are deemed received by Le
such other location as may be designated by, ender in acce
15. Lender may return any payment or partial gayment if, payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymus rtial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or p rights to refuse such payment or partial
payments in the future, but Lender is not obligated § ayments at the lime such payments are
accepted. if each Periodic Payment is applied as of i due date, then Lender need not pay inter-
ast on unapplied funds. Lender may hold such unappl
Loan current. If Borrower does not do so within a reasona
funds or return them to Borrower, If not applied earlier, such £
balance under the Note immediately prior to foreclosure. No t or claitn which Barrower might have now
or in the future against Lender shall relieve Borrower from ents due under the Note and this
Security instrument or performing the covenants and agreem poby this Security Instrument,

wnl be cqpphed to the outstanding principal

under the Note; (b) principal due under the Note; (¢} amounts due
be applied to each Periodic Payment in the order in which it hecarpé:
be applied first to late charges, second to any other amounts due undg
to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinguent Periodic Paytent wiich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th elingtigrt payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may ‘appty Ay payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the extem that, e dyment can be
paid in full. To the extent that any excess exists after the payment is applied to the ment of orie or
more Periodic Payments, such excess may be applied to any late charges due, prapayments
shall be applied first to any prepayment charges and then as described in the Not g

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the ¥

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodics :
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of ap;
for: {a) taxes and assessments and other items which can attain priority over this Security #
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the F
(c) premiums for any and all insurance required by Lender under Section 5; and {d) ortgag ;
premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mor'tg
ance premiums in accordance with the provisions of Section 10. These items are called "Escra¥
At origination or at any time during the term of the Loan, Lender may require that Commu@smm_
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LOAN #: 1710006950
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i be an Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts ta be paid under
n. Borrower shall pay Lender the Funds for Escrow ltemis unless Lender waives Borrower's
atidn to pay the Funds for any or alf Escrow ltems. Lender may waive Borrower’s obligation to pay to
ger fends for any or all Escrow tems at any time. Any such waiver may only be in writing. In the evert
wBorrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
mient of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
neing such payment within such time period as Lender may require. Borrower’s obligation
ments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ftem, Lender may exercise its rights under Section @ and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such n, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under th;‘
ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time spe0| fg 1gr RESPA, and {b) not to excead the maximum amount a lender can reguire
under RESPA, Lender shal'estimate the amount of Funds due on the basis of current data and reasonable

»eld, ution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Leng r is an institution whose deposits are $o insured) or in any Federal
Home Loan Bank. Lender: ¥ '
under RESPA. Lender sha
the escrow account, or veris
and Applicable Law permits

Applicable Law requires intefe

Ow Items, unfess Lender pays Borrower interest on the Funds
.make such a charge. Unless an agreement is made in writing or
lhe Funds, Lender shall not be requured to. pay Borrower

Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordan

with-RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall n |

j rdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESFA, but in no more than
12 monthly payments. If there is a deficienigy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA sand Borrower shall pay to Lender the amaount necessary 1o
make up the deftclency in accordance with RESPA but insidimore than 12 monthly payments.

Upon payment in full of all sums secured by this 59 strument, Lender shafl promptiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
utable to the Propenty which can attain priority over th:

ssesspients, charges, fines, and impositions attrib-
fnstrument leasehold payments or ground
““““ and Assessments, if any. To the extent
ier provided in Section 3.
r this Security Instrument unless
y the lien in a manner acceptable
(b} contests the lien in good faith
#in, Lender’s opinion operate to

that these items are Escrow ltems, Borrower shall pay them |

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

2
lien. Within 10 days of the date on which that notice is given, Barrowe
more of the actions set forth above in this Section 4,

the Property insured against loss by fire, hazards included within the term ‘¢
other hazards inciuding, but not limited to, earthguakes and floods, for which Len
This insurance shall he maintained in the amounts (including deductible levels)

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (8} a cne-time charge for flood 2
certification and tracking services; or (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paym!
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ¥
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase,
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LOAN #: 1710000950
lar type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
t drotect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,

¥or: Wability and might provide greater or lesser coverage than was previously in effect. Borrower

Ower obtarns anty form of insurance coverage, nol otherwise requrred by Lender,
ictipn of, the Property, such policy shall include a standard mongage clause and
agee andfor as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance eds, whether or not the underlying insurance was reguired by Lender,
shall be applied to restoraj, repair of the Property, if the restoration or repair is economically feasible
and Lender's security isshotlessenegd. During such repair and restoration period, Lender shall have the
right to hold such instrasiceprosest S until Lender has had an opportunity to inspect such Property to

undertaken promptly. Len
or i a series of progress

rse proceeds for the repairs and restoration in a single payment
2 work is completed. Unless an agreement is made in writing or
Applicable Law requires in 4 on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b e insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance procegds shall be applied in the order

the insurance proceeds shall be a
then due, with the excess, if any, pai
provided for in Section 2,

If Borrower abandons the Property

ndef pray file, negotiate and settle any available insurance
claim and related matters. If Borrower digks.# spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim{hen L.ender may negotiate and sette the claim. The 30-day
penod will begin when the natice is given, i gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdrﬁ under the Npte or this Security Instrument and (b} any

g to repair or restare the Property or to pay
A herher or not then due

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

destroy, damage or impair the Propenty, allow the Property to de
Whether or not Barrower is residing in the Property, Borrower shali m
the Property from deteriorating or decreasing in value due to its co

paid in connection with damage to, or the taking of, the Property, Borrower&h;
or restaring the Property only if Lender has released proceeds for such pu ;

3 payments as the

.or restare the
ir @r restoration.
LI it has rea-

Property, Borrower is not refieved of Barrower's abligation for the completron’ :

Lender or its agent may make reasonable entries upon and inspections of the Pre
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying su

Borrower or any persons or entities actlng at the direction of Borrower or with Borré
consent gave materially false, misleading, or inaccurate information or statements to

bt are not limited 1o, representations concerning Borrower’s occupancy of the Propert
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securit
t (a) Borrower fails to perform the covenants and agreements contained in this Security [ns
there is a legal proceeding that might significantly affect Lendet's interest in the Property and/or ri
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfekure

Initials: “Z2
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LOAN #: 1710000950

ement of a lien which may attain priority overthis Security Instrument or to eriforce laws or regulations),
) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e to protect Lender's interest in the Property and rights under this Security Instrurment, including
1ig andfor assessing the value of the Property, and securing and/for repairing the Property. Lender's
&iptis gardnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

ndfor rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
ggerous canditions, and have utilities turned on or off. Although Lender may take action
nder does not have 1o do so and is not under any duty or obligation to de so. Itis
rs no liability for not taking any or all actions authorized under this Section 8.
rsed by Lender under this Section 9 shall become additional debt of Borrower
ity (nstrument, These amounts shall bear interest at the Note rate from the date of
disbursement ancl yable, with such interest, upon natice from Lender to Borrower requesting
payment.
on a leasehold, Borrower shall comply with all the provisions of the lease.
& leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowsf skall not, without the express written consent of Lender, after or amend the
ground lease. If Borrow <quires:fee title to the Property, the leasehold and the fee titie shall not merge

ms reguired to maintain the Mortgage Insurance in effect. If, for any reason,
sfuipad by Lender ceases to be available from the mortgage insurer

16& ahd Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain

that previously provided sut
ments toward the premiums
coverage substantially equivale,
equivalent to the cost to Borrow
gage insurer seiected by Lender. |

gge Insurance praviously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,

“Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of; urance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is

nated payments toward the premiums for Mortgage lnsura £e, If Lender required Mortgage insurance asa
£ separately designated payments toward

Insurance ends in accordance with any written agreen
such termination or until termination is required by Appl)
rower’s obligation to pay interest at the rate provided i in the i}t
he Note) for certain losses it may
arty to the Mortgage Insurance.
‘force from time to time, and may
auee losses. These agreements

enter into agreements with other parties that share or modlfy th
are on terms and conditions that are satisfactory to the mortgas :
to these agreements. These agreements may require the merigageinsurer ake payments using any
source of funds that the mongage insurer may have available (which may inciude funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser ofthe No

for shanng or modifying the mortgage insurer's risk, or reducmg losses.
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will hot affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will rys

arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

assxgned 1o and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorauon 0
the Property, if the restoration or repair is economically feasible and Lender’s security is not lésse

initials: @
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LOAN #: 1710000950
such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
péirs and restoration in a single disbursement or in a series of progress paymenls as the work is

=Linless an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lerder shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration of repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hen due, with the excess. if any, paid to Botrower. Such Miscellaneous Proceeds shall be
erprovided for in Section 2,
otal taking, destruction, of 1oss in value of the Property, the Miscellaneous Proceeds

iatlaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or l0ss in value is equal ta or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amaunt of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the i maunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value dixid B).the fair market value of the Property immediately before the partial
taking, destruction, or’ lue. Any balance shall be paid to Borrower.

Inthe event of a partial; al«lng, g tructlon or loss in value of the Property in which the fair market value
of the Property Jmmedlare{y before |
of the sums secured immedrately befor ‘ihe partial taklng destructnon or loss in value, unless Barrower
and Lender otherwise agr iti
by this Security Instrument w : t the sums are then due.

If the Property is abandoneg by OFTOWEE;, O if, after notice by Lender to Borrowsr that the Opposing
: make an award to settle a claim for damages, Borrower
he date the natice is given, Lender is authorized 1o collect
to restoration or repair of the Property or to the sums secured
en, Ju\*ge "Opposing Party” means the third party that owes

by this Security Instrument, whether ar
Borrower Miscelfaneous Praceeds ar thi
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfei
interest in the Property or rights under this

or proceeding, whether civil or criminal, is begun that, in
f the Propeny or other material impairment of Lender’s

any award or claim for damages that are attributabli
are hereby assigned and shall be paid to Lender, .
All Miscellaneous Proceeds that are hot applied o 3t pair of the Property shall be applied

in the order provided for in Secticn 2.
12. Borrower Not Released; Forbearance By Lende er. Extension of the time for pay-
ment or madification of amortization of the sums secured by this Sec Ihstrument granted by Lender to
lease the liability of Borrower or
any Successors inInterest of Borrower. Lender shall not be redy| srrience proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for ; therwi izati
of the sums secured by this Security Instrument by reason of any d 2 by the original Borrower
i sing any right or remedy

including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

and agrees thal Borrower’s obligations and liability shall be joint and s :
who co-signs this Security instrument but does not execute the Note {a "COLSINET 17
Security Instrument only to mortgage, grant and convey the co-signer's intefest, in‘t '
terms of this Security instrument; {(b) is not personally obligated to pay the sums s uF
instrument; and {c) agrees that Lender and any other Borrower can agree 1o
make any accommodations with regard to the terms of this Security Instrument
ca-signer’'s consemnt.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who'ass
obhganons under this Security Instrument in writing, and is approved by Lender, shall &b
rower's rights and benefits under this Security Instrument. Borrower shail not be released frer
obligations and liability under this Security instrument unless Lender agrees to such releade &
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assighs of Lender.

14, Loan Charges. Lender may chiarge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.

4

rty under the
this Security
iby«forbear or
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LOAN #: 1710000950
other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
5& expressly prohibited by this Security Instrument or by Applicable Law.
thie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
the-interest or other loan charges collected or (o be collected in connection with the Loan exceed

ill be refunded to Borrower. Lender may choose to make this refund by reducing the
under the Note or by making a direct payment (o Borrower. If a refund reduces principal,
D, treated as a partial prepayment without any prepayment charge (whether or not a
_provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

prepaym@ tc
direct payrgén

icgs given by Borrower or Lender in conneaction with this Security Instrument must
) Bﬂorrower in connection with this Security Instrument shall be deemed to have

substitute notice address by natice to Lender. Borrower shall promptly notify
B address. if Lender specifies a procedure for reporting Borrower's change

trument is also required under Apphcable Law, the Applicable Law
[ direment under this Securlty nstrument.

not affect other provisions of this Secunt
conflicting provision

corresponding neuter words or words of the teminine ge
include the plural and vice versa; and (¢} the word ™ ]
take any action.
17. Borrower’s Copy. Borrower shafl be givef
18. Traasfer of the Property or a Beneficial |
est in the Property” means any legal or beneficial intere:
beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr,
if all or any part of the Property or any Interest inthe Pro
a natural person and a beneficial interest in Borrower is sol

" mcludlng but not limited to those
rstaliment sales contract or escrow
lure date to a purchaser.

stefred) without Lender's prior written
O EE, Dy this Security Instrument,

provide a period of not less than 30 days from the date the notice i$ ﬁ_'wen in
within which Borrower must pay all sums secured by this Security Instr
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or dermand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of. (a) five days before sale of the Property pursuant to any pow

Secunty Instrument (b) such other ‘period as Applicable Law mtght specify for

ditions are that
ment and the
Note as if no acceleration had occurred; (b) cures any default of any other covers
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for (i
ing l.ender’s interest in the Property and rights under this Security Instrument; and {cHl
as Lender may reasonably require to assure that Lender's interest in the Property and rights
Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Security insfru
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang'experises,ifi
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cértified ch ck
bank check, treasurer's check or cashier's check, provided any such check is drawn upon &g
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds’
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby shali

Initials: M i
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LOAN #: 1710000950
effecuve as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18,

0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (togetner with this Security Instrument) can be sold one or more times without prior natice to
ale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic

the Note, this Security Instrument, and Applicable Law. There alsa might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ire of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

of, this Security Instrumie
given in compliance with b
party hereto a reasonadl
Law provides a time per
deemed to be reasona
cure given to Borrower p
to Section 18 shail be de
this Section 20.

il such Barrower or Lender has notified the other party {(with such notice
quirements of Section 15) of such alleged breach and afforded the other
it after the giving of such notice 1o 1ake corrective action. If Applicable

s of this paragraph. The notice of accelerann and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

{ised in this Section 21: (a) "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and

Is containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
nal protection; (¢) "Environmental Cleanup” includes
: ‘action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a t:@ fop'that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the gresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Haz&rc‘r{)us Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciing the Progkrty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, b th due to the presence, use, or release of

a Hazardous Substance, creates a condition that ady

, o starage on the Property of small quantities of
iropriate 1o normal residential uses and ta
substances in consumer products).

Hazardous Substances that are generally recoghizey
maintenance of the Property (including, but not limlte

or other action by any governmental or regulatory agency of p ivate fiakty involving the Property and any
Hazardous Substance or Environmental Law of which Borr f‘uer ha al knowledge, (b) any Environ-

ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party. that any
Hazardous Substance affecting the Property is necessary, Borrowe
rermedial actions in accordance with Environmentai Law. Nothing he
Lender for an Environmentat Cleanup.

‘eleration foilow—
ing Borrower S breach of any covenant or agreement in this Security, {:vut hot prlor to
acceleration under Section 18 unless Applicable Law provides otherwi !
{a) the default; (b) the action required to cure the default; (c) a date, not les

the date the notice is given to Borrower, by which the default must be cured

than 120 days in the future. The notice shall further inform Borrower of the rig _
acceleration, the right to bring a court action to assert the non-existence of a défadlt of an
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the defauit is not cured on or before the date spec;ﬁe#;l i
Lender at its option, may require immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law, Lender shail be entitled to collect all expenses incurred §
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and c¢osts of title evidence.

Initials:
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LOAN #: 1710000950

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ei' ¢hall take such action regarding notice of sale and shail give such notices to Borrower and
gr persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

i n to the highest bidder at the time and place and under the terms designated in the
> in one or more parcels and in any order Trustee determines. Trustee may postpone

f the statements made therein. Trustee shall apply the proceeds of the sale in
1o all expenses of the sale, including, but notlimited to, reasonable Trustee’s
all sums secured by this Security instrument; and (¢} any excess to the
ntitied to it or to the clerk of the superior court of the county in which

the followmg orgst:
and attorneys’ fe
person or persaor
the sale took pla

costs and the Trustee’s fe
24, Substitute Trustze.

herein and by Applicable Law:
25. Use of Property. The
26. Attorneys’ Fees. Lende
any action or proceeding ta constr
fees," whenever used in this Security
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL ‘ ENTS TO [LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsidnd agreg
Security Instrument and in any Rider executed by Borr

n

THEODORE VAN ZANDEN

CKMW‘{? - 7/ zg‘%dz;zg{gfn

CAROL AVAN ZANDEN

recorded with it

(Seal)

A Z/j/Zé?/-/ (Seal)

DATE

Initials: % :
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LOAN #: 1710000950

FWASHINGTON COUNTY OF SKAGIT SS:

ty personally appeared before m:&ﬁugORE VAN ZANDEN AND CAROL A VAN

kitgwn to be the individual part described_ in and who executed the

within‘andforégeirig instrument, and acknowledged that helsh fthey signed the same as his/
iuntary act and deed, for the uses and purpgses therem m q{t

s myphand and official seal this day of i , [

\rMC—@Ui/\/\/\

Notary\Public in and for the State of

@unﬂton, residing atﬁa( { A 51’0 ).

-

My Appointment Ex

Lender: Bay Equity LLC
NMLS ID: 76988
Loan Originator: Marla Lynhe
NMLS ID: 624038

Notary Public
Stats of Washington

. JANA K QUINN

""" ent Expires Jun 29, 2019

Initials:
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LOAN #: 1710000950
CASE #: 46-46-6-0883722
MIN: 1006166-0004056958-5

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF

M FEED. LOAN AND ASSUMPTION POLICY RIDER is made this

cember, 2017, and is incorporated into and shall be deemed
e Mortgage, Deed of Trust or Deed to Secure Debt iherein
‘af even date herewith, given by the undersigned (herein

“Security Instrumerit
bweris Note to  Bay Equity LLC, a California Limited Liability

“Borrower’) to sectre
Company ‘

& (herein “Lender”)
and covering the Property deseribed in the Security Instrument and located at
74558 Teal Lane

Bow, WA 98232

VAGUARANTEEDLOANCOVE

_ . Inaddition to the covenants and agreements made
in the Security Instrument, Borrow

nd l:&nder further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issuéd thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions of the Securi
nstrument or other instruments executed in cosingction with said indebtedness whic
are inconsistent with said Title or Regulationsyinciuding, but not limited to, the provision
for payment of anx sum in connection with’ prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiumen hereby amended or negated to

the extent necessary to conform such instruments’ jTitle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by ap
pay a “late char?e" not exceeding four per centuin(4%)
paid more than fifteen (15) days after the due date there over the extra expense
involved in handling delinquent payments, but such--até gharge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtgdriess'secured hereby, unless
such proceeds are sufficient to discharge the entire indekitedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail oriefuseto issue its guaranty
in full amount within 60 days from the date that this loan would hefmally.become eligible
for such guaranty committed upon by the Department of Veterans<Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morgages may declare the
indebtedness hereby secured at once due and payable and may fareclosgiminediately or
may exercise any other rights hereunder or take any other proper action.a

TRANSFER OF THE PROPERTY: This ioan may be declared 126 ue and
payable upon transfer of the property securing such loan to any trangfesre 55 the
acceptability of the assumption of the loan is established pursuant to Se :
Chapter 37, Title 38, United States Code.

cable state law, Borrower will
the overdue payment when

An authorized transfer (“assumption”) of the property shall also be subjeci
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at the time of -
transfer to the loan holder or its authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: “Z— (L
Etlie Mae, Inc. Page 1 of 2 P8TS1ASR 0311
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LOAN #: 1710000950

assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest af the rate
ed, and, at the option of the payee of the indebtedness hereby secured or
thereof, shall be immediately due and payable. This fee is automatically
imer is exempt under the provisions of 38 U.S.C. 3729 (c).

PTION PROCESSING CHARGE: Upon application for approval to allow
this [oan, aprocessing fee may be charged by the loan holder orits authorized
agent for deterf the creditworthiness of the assumer and subsequently revising the
holder’'s owners rds when an approved transfer is completed. The amount of this
charge shall net exteed the maximum established by the Department of Veterans Affairs
for a loan to which ‘Section, 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INBEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreés{o assume all of the obligations of the veteran under the terms of
the instruments creatirig.& 2curing the loan. The assumer further agrees to indemnify
the Department of'¥eterans Afiairs to the extent of any claim payment arising from the
guaranty or insurance qf the indebtedness created by this instrument.

IN WITNESS WHEREC
Assumption Policy Ride

assumption o

ver(s) has executed this VA Guaranteed Loan and

J%/é?/ﬁﬂ/ 7 (sea)

THEODORE VAN ZANDEN - DATE

DATE

/5.2/ /'jj /907 (sea)

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 2 of 2
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MIN: 1006166-C004056958-5

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0883722
UNIT DEVELOPMENT RIDER is made this 12th day of
, and is incorpaorated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the "Security Instrument”)
Dy the undersigned (the "Borrower") to secure Borrower's Note
rnia Limited Liability Company

THISPI
Decembér, 201
supplement thé M
of the same date,
to Bay Equity.

(the "Lender”}
the Property described in the Security Instrument and
A 98232.

of the same date &
located at: 7455 Teal

tdimited to, a parcel of land improved with a dwelling,
Is’and certain commen areas and facilities, as described
#AND RESTRICTIONS

The Property includes;:h
together with other such

(the "Declaration”).

(the "PUD"}. The Property alse includesBorrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the usés, bene nd proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lendel ovenant and agree as follows:

A. PUD Obligations. Borrower shall perfGraia nrrower’s obligations under the
PUD’s Constituent Documents. The "Constiteierit Blosuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any gguivalent document which creates
the Owners Association; and {jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, whe I dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Own on maintains, with a
generally accepted insurance carrier, a ‘master” or "blanket” poli¢y insuring the Property
which is satisfactory to Lender and which provides insurdnce caverage in the amounts
(including deductible levels), for the periods, and against less by firé, hazards included
within the term “extended coverage,” and any other hazards} ingluding, but not limited
to, earthquakes and floods, forwhich Lender requires insurancg, then: () Lender waives
the provision in Section 3 for the Periodic Payment to Lendef of the yearly premium
installments for property insurance on the Property; and (i) Borrowet 's‘obligation under
Section 5 to maintain property insurance coverage on the Property.is deem
to the extent that the required coverage is provided by the Owners /&

What Lender requires as a condition of this waiver can change durirg

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu pf°
repair following a loss to the Property, or to common areas and facilities ef
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasanable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.

s and agreements made in the
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LOAN #: 1710000950
. Condemnation. The proceeds of any award or claim for damages, direct or
I, payable to Borrower in connection with any condemnation or other
Any part of the Property or the common areas and facilities of the PUD,
Ayeyance in lieu of condemnation, are hereby assigned and shall be paid
wproceeds shall be applied by Lender to the sums secured by the
ent.as provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
to: (i) the abans OF termination of the PUD, except for abandonment or termination
required by lawn tF .0f substantial destruction by fire or other casualty or in the case
of a taking by condemnatien or eminent domain; (i) any amendment to any provision of the
“Constituent Docume! 2 provision is for the express benefit of Lender; (i) termination
of professionalmanagemé jassumption of self-management of the Owners Association;
or (iv) any action whicf have the effect of rendering the public liability insurance
coverage maintained by'the Oweers Association unacceptable to Lender.

F. Remedies. If B wdees not pay PUD dues and assessments when due,
then Lender may pay: amounts disbursed by Lender under this paragraph
F shall become additio Lt Borrower secured by the Security Instrument. Unless
Borrower and Lender agreeto other terms of payment, these amounts shall bear
interest from the date of ¢ iFsemient at the Note rate and shall be payable, with
orrower requesting payment.

with Lender's pric

BY SIGNING BELOW, Borrows
contained in this PUD Rider. -

™ | Y  (seal)

DATE

/;Z/ / 5/ /Q@/ 7 (seal)

' DATE

. £
tials: %
Brm 3150

F3150RDU 0115
F3150RLU (CLS)
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 12th day of December, 2017, and is
incorporated | mends and supplements the Deed of Trust (the "Security
Instrument”) &f samg gate given by the undersigned (the "Borrower,” whether there
are one or more persofs xndersigned) to secure Borrower's Note to

Bay Equity LLC, a California Limited Liability Company

("MERS Rider

("Lender") of the same date
Instrument, which is loe
7455 Teal Lane, Bow, W,

i covering the Property described in the Security

In addition to the covenams
and Lenderfurthercovenantand

feements made in the Security Instrument, Borrower
ethatthe Security instrumentis amended asfotlows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Bay Equity LL

he Security Instrument is amended as follows:

Lender is a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrume rm “Lender” includes
any successors and assigns of Lender,

“"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.sole
organized and existing under the laws of Delaware, and
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (88

appointed as the Nominee for Lender to exercise the rights

;. MERS is a separate
r.Lender. MERS is
ss and telephone

9-MERS. MERS is
i a obhgatlons of

f'appointing a
nstrument,

or taking such other actions as Lender may deem necessary ot
this Security Instrument. The term "MERS" includes any successoy
MERS. This appointment shall inure to and bind MERS, its successb
as well as Lender, until MERS' Nominee interest is terminated. :

2. The Definitions section of the Security Instrument is further am
the following definition:
“Nominee"” means one designated to act for another as its repres
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ] ]
Form 3158 (42014 Initials:
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g LOAN #: 1710000950
. TRANSFER OF RIGHTS IN THE PROPERTY

fity lnstrument secures to Lender: (i) the repayment of the Loan, and
sions and modifications of the Note; and (ii) the perfarmance of
and agreements under this Security Instrument and the Note,
wer irrevocably grants and conveys to Trustee, in trust, with
ing described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:

K PLANNED UNIT DEVELOPMEN, ACCORDING TO THE

which currently has the address of 7455 Tea

[Street][City]
WA 98232 ("Property Addres
[State] [Zip Code]
TOGETHERWITH allthe improvements now orh cted onthe property,
and afl easements, appurtenances, and fixtures now or n; jart of the property.

All replacements and additions shall also be covered by this.!
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Apphcabiﬁ'
Instrument to be served on Lender must be served on MERSa
Nominee for Lender. Borrower understands and agrees that MERS,2
Nominee for Lender, has the right to exercise any or all interests gr
to Lender, including, but not limited to, the right to foreclose and s
and to take any action required of Lender including, but not limited W
releasing this Security Instrument, and substituting a successor rustes

Instrument All of

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 1710000950
rument shall be deemed to have been given to Borrower when mailed

Notice to any one Borrower shall constitute notice to all Borrowers
‘ Law expressly requires otherwise. The notice address shall be
Addiess unless Borrower has designated a substitute notice address

There may be only ‘one’designated notice address under this Secunty Instrument at
any one time. Any noti Lender shall be given by delivering it or by mailing it by first
class mail to Lende idress stated herein uniess Lender has designated another

provides to Lender n
MERS' Nominee inter:

actually received by N
shall not be deemed to ha
any notice required by thi 1strument is also required under Appllcabie Law

atisfy the corresponding requirement under this

20. Sale of Note; Change ¢ !,:oan Servicer; Notice of Grlevance The Note
or a partial interest in the Note (together with this Security Instrument) can be sold

sale might result in a change in the entity ¢
Periodic Payments due under the Note ang
other mortgage loan servicing obligations unde
and Applicable Law. There also might be one or
unrelated to a sale of the Note. [f there is a chang
be given written notice of the change which willk t@l&
new Loan Servicer, the address to which paymenw & made and any other
of servicing. If the
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obii
with the Loan Servicer or be transferred to a successor-Lo
assumed by the Note purchaser unless otherwise prowded

Neither Borrower nor Lender may commence, join, ot 'e joinédito any JUdlCIal
: arises from the
other party’s actions pursuant ta this Security Instrument or tha@ a!#qu at the other
party has breached any provision of, or any duty owed by reasgn [
Instrument, until such Borrower or Lender has notified the other patt ‘
given in compliance with the requirements of Section 15) of such akk gach and
afforded the other party hereto a reasonable period after the givingof sdg
take corrective action. If Applicable Law provides a time period whi¢h-m
before certain action can be taken, that time period wilt be deemed to be'teaso
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given ¢
pursuant to Section 18 shall be deemed to satisfy the notice and opporturi
corrective action provisions of this Section 20.
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pomt a successortrustee toany Trustee appounted hereunder who has
put conveyance of the Property, the successor rustee shall succeed

/07//5/«?0/7 (Seal)
r 7 DATE

/92//3/)?0// (Seal)

CARQL A VAN ZANDEN DATE
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