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DEFINITIONS
Words used in multiple sections of this decument are-d
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A} "Security Instrument” means this document, which is
together with all Riders to this document. ‘
(B) “Borrower" is BRENDA L KILVERT, A MARRIED WOMAN-AS HER SOLE AND SEPARATE
PROPERTY.

rMIN 1006166-0004056958-4
MERS PHONE #: 1-888-679-6377

helow and other words are defined in
of words used in this document

mber 12, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized.a
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee” is Chicago Title,

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this foan, and attached a MERS Rider to this Security Instrument, to be &
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 1710006569

ote” means the promissory note signed by Borower and dated December 12, 2017.

ote,states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND ONE

A ’RE ANDNol100****#***tittt***********'A’tt!*ttt************t'**t***
5. $424,100.00 ) plus interest. Borrower has promised to pay this debt in regular

¢.Payments and to pay the debt in full not later than January 1, 2048.

perty, means the property that is described below under the heading *Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
iote, and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
ider [ Condominium Rider [1 Second Home Rider
Planned Unit Development Rider [J V.A. Rider
[ Biweekly Payment Rider

(J) “Applicable Law” m)

ordinances and adminigtati
non-appealable judicial. g
(K) "Community Associ
other charges that are imp
association or similar organizati
(L) “Electronic Funds Traris
draft, or similar paper instrume
computer, or magnetic tape so a

all controlling applicable federal, state and local statutes, regulations,
; nd orders (that have the effect of law) as well as all applicable final,

ted through an electronic terminal, telephonic instrument,
uct, or authorize a financial institution to debit or credit an
@, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers,

lrare described in Section 3.

sation, settlement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
condemnation or other taking of all or any part of the

actions, transfers initiated by telep
{M) “Escrow liems"” means those
(N) “Miscellaneous Proceeds” means
paid by any third party {other than insurange prgc
for: {i) damage to, or destruction of, the P ’
Property; (i} conveyance in lieu of cond
value and/or condition of the Property.

{O) "Mortgage Insurance” means insura
on, the Loan.
(P} “Periodic Payment” means the regularly schedulet
the Note, plus (i) any amounts under Section 3 of t
{Q) "RESPA" means the Real Estate Settlement Pr
menting regulation, Regulation X (12 C.F.R. Part 1024}
additional or successor legistation or regulation that goves
Instrument, "RESPA” refers to all requirements and restricti
related morigage loan” even if the Loan does not qualify as a *f
(R) "Successor in Interest of Borrower” means any party that ha
or not that party has assumed Borrower's obligations underhg Not

'y Instrument.

f (12 U.S.C. §2601 et seq.) and its imple-
fight be amended from time to time, or any
Samesubject matter. As used in this Security
v-are, imposed in regard to a “federally
lated mortgage loan” under RESPA.
ken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi;
sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this Seclr
this purpose, Borrower irrevocably grants and conveys to Trustee, in trugt:
described property located inthe County of Skagit

[Type of Recording Jurisdiction] iName of Re I
LOT 162, PLAT OF EAGLEMONT PHASE 1B, DIVISION NO. 5 & 6, ACCORD N
THEREOF RECORDED JANUARY 10, 2006, UNDER AUDITOR'S FILE 00605
RECORDS OF SKAGIT COUNTY, WASHINGTON
Lot{s):162 EAGLEMONT PH 1B DIV NO 5 & & Tax account No: P124071/4
APN #: P124071 / 4883-000-162-0000

er and Lender's succes-
ment secures to Lender:
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LOAN #: 1710006569
currently has the address of 4610 Beaver Pond Drive South, Mount Vernon,
5 [Street] [City]
n 93274 ("Property Address”): '
[Zip Code)

WITH all the improvements now or hereafter erected on the property, and all easements,

and fixtures now or hereafter a part of the property. All replacements and additions shait

by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

rower understands and agrees that MERS holds only legal tite to the interests granted

i this"Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

e ang Lends 's successors and assigns) has the right: to exercise any or all of those interests,

i natijmited, to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

ANTS that Borrower is lawfully seised of the estate hereby conveyed and has
2y.the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
:umbrances of record.

and demands, subject ¢

MSTRUMENT combines uniform covenants for national use and non-uniform
s+5y jurisdiction to constitute a uniform security instrument covering real

THIS SECURITY
covenants with fimite

property.

UNIFORM COVENANTSE, Borr and Lender covenant and agree as follows:

1. Payment of Prin terestEscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges d der the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payitent jer the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk org strument received by Lender as payment under the Note
or this Security Instrument is return er unpaid, Lender may require that any or all subsequent
payments due under the Note and this sifument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mg ) certified check, bank check, treasurer’s check or
cashier's check, provided any such cheg aWwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of (¢ Electronic Funds Transfer.

Payments are deemed received by Lendér when received at the location designated in the Note or at
such other location as may be designated by:L'ender in accordance with the notice provisions in Section
15, Lender may return any payment or partial jpdyment if & ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudiCe toyits rights ta refuse such payment or partial
payments in the future, but Lender is not obligated & apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its.sehed ad due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappliad flnds urtiFBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reason ind-of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fupds will bg applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No t or clgim which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payrrients due under the Note and this
Security Instrument or performing the covenants and agreems ciredty this Security Instrument.

2. Application of Payments or Proceeds. Except as ot it d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folloy order of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due under Se 3. Such payments shall
be applied to each Periodic Payment in the order in which it becarge. y remaining amounts shall
be applied first to late charges, second to any other amounts due un sfite Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perio
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If mare than one Periodic Payment is outstanding, Lender may &
fram Borrower to the repayment of the Periodic Payments if, and to the exteat that
paid in full. To the extent that any excess exists after the payment is applied t6"the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Nt

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10
the Note shall not extend or postpone the due date, or change the amount, of the Perog

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic;
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payme 0
for: (a) taxes and assessments and other items which can attain pricrity over this Secur
a lien ar encumbrance on the Property; (b) leasehold payments or ground rents on the
(c) premiums for any and all insurance required by LLender under Section 5; and {d} Mortgage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage *
ance premiums in accordance with the provisions of Section 10. These iterns are called “Escrow lte
At origination or at any time during the term of the Loan, Lender may require that Community ASse
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LOAN #: 1710006569

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ti6n to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation to pay to
armds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
tversBorrower shall pay directly, when and where payable, the amounts due for any Escrow Items
ant of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
g such payment within such time period as Lender may require. Borrower’s obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
ed in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
ariy or all Escrow Items at any time by a notice given in accordance with Section
tion, Borrower shall pay to Lender all Funds, and in such amounts, that are then

i

revoke the waiver:
15 and, upon such
required under thi
f lect and hold Funds in an amount (@) sufficient to permit Lender to apply the
Funds at the time speci :RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shali estimate the amount of Funds due on the basis of current data and reasonable
of feire-Escrow tems or otherwise in accordance with Applicable Law.
: arrinstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender;'if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shiall appjy the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sh t chard rrower for holding and applying the Funds, annually analyzing
the escrow account, or verik row Itemns, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len “make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest id.en the Funds, Lender shall not be required to pay Borrower
Feinds wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér shaj to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall n
Lender the amount necessary to make u
12 monthly payments. if there is a deficien
shall notify Borrower as required by RESP.
make up the deficiency in accordance with REE

Upon payment in full of all sums secured by this
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can atiain priority over thi
rents on the Property, if any, and Community Association,
that these items are Escrow Items, Borrower shall pay them

Borrower shall promptly discharge any lien which has;
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such !
by, or defends against enforcement of the lien in, legal proceeding ichin Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arespending,.but'only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemert sétisfactary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any past of the:Property is subject to a lien
which can attain priority over this Security Instrument, Lender may'give Borrawer.a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrows Il satisfyithe lien or take one or
more of the actions set forth above in this Section 4. r

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/for report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now &
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which T&n
This insurance shall be maintained in the amounts (including deductible levels
Lender reguires. What Lender requires pursuant to the preceding sentences canLh
of the Loan. The insurance carrier providing the insurance shall be chosen by Borroys
right to disapprove Borrower's choice, which right shall not be exercised unreasonabi
Borrower to pay, in connection with this Loan, either: (a) a one-time charge far floo _
certification and tracking services: or (b) a one-time charge for flood zone determinatizh &
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the payrs
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obt _
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha

defined under RESPA, Lender shall account to Bor-
with-RESPA. If there is a shortage of Funds held in escrow, as
rower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrower shall pay to Lender the amount necessary to
invhémore than 12 monthly payments.

ity pstrument, Lender shall promptly refund to

St

ssesspnents, charges, fines, and impositions attrib-
Secyrity/Instrument, leasehold payments or ground
_ nd Assessments, if any. To the extent
esvianrier provided in Section 3.

( wér this Security Instrument unless
by the lien in a manner acceptable
{b) contests the lien in good faith

gafter erected on
rage,” and any
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LOAN #: 1710006569
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

liability and might provide greater or lesser coverage than was previously in effect. Borrower
viledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
wrance trrat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
heT sdititinal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

wver requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender's
: ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
orfower obtains any form of insurance coverage, not otherwise required by Lender,
iction of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.
Barrower shall give prompt notice to the insurance carier and Lender. Lender
made promptly by Borrower. Unless Lender and Borrower otherwise agree
tekds, whether or not the underlying insurance was required by Lender,
r repair of the Property, If the restoration or repair is economically feasible
and Lender's security js'n semed. During such repair and restoration period, Lender shall have the
right to hold stich instiraficg'praceeds until Lender has had an opportunity to inspect such Property to
ensure. the work has beerf completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment
or in a series of progress payments &5 e work is completed. Unless an agreement is made in writing or
Applicable Law requires intérest%o be'paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earn 5n such proceeds. Fees for public adjusters, or ather third parties,
retained by Borrower shall not & the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or reps conomically feasible or Lender's security would be lessened,
the insurance proceeds shali be a sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tg Bdérrowe ch insurance proceeds shall be applied in the order
provided for in Section 2.

If Barrower abandons the Property
claim and related matters. If Borrower g

renewal natices.
for damage to, ordes!
shall name Lender
In the event :
may make proof:pfios
in writing, any insura
shall be applied to restor

nder miay file, negotiate and seftle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris i Lender (a), Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpafd under thé Note or this Security Instrument, and (b) any
other of Borrower’s rights {other than the right to an {%of unearned premiums paid by Borrower)
under all insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot o0 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurgent.vhether or not then due.

6. Occupancy.Borrower shalloccupy, establish, andUsetheFroperty as Borrower’s principalresidence
within 60 days after the execution of this Security Instrumént ghd-shall gontinue to occupy the Property as
Borrower's principal residence for at least one year after the/ date of ogcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably thheld, of Unless extenuating circumstances
exist which are beyond Borrower's control. _

7. Preservation, Maintenance and Protection of the:Prop
destroy, damage or impair the Property, allow the Property to deterforati
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its o
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insura
paid in connection with damage to, or the taking of, the Property, Borrowirsha
or restoring the Property only if Lender has released proceeds for such purpg nder may disburse
proceeds for the repairs and restoration in a single payment or in a series pf progrésg’ payments as the
work is completed. If the insurance or condemnation proceeds are not sufficientta.fepair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion.of such

Lender or its agent may make reasonable entries upon and inspections of the P
sonable cause, Lender may inspect the interior of the improvements on the Prog
Rorrower notice at the time of or prior to such an interior inspection specifying st d

8. Borrower's Loan Application. Borrower shall be in default if, during the Loah applic
Borrower or any persons or entities acting at the direction of Borrower or with Borrgw
consent gave materially false, misleading, or inaccurate information or statements 10
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence. 5

9. Protection of Lender's interest in the Property and Rights Under this Securit;
If () Borrower fails to perform the covenants and agreements contained in this Security Instr
there is a legal proceeding that might significantly affect Lender's interestin the Property_and/or'hg _
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forigit

Initials: M

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

: ! 1 WAEDEED 0315
Ellie Mae, inc Page 5 of 1 WAEDEED (CLS)

12/12/2017 08:20 AM P

sspections. Borrower shall not
orcommit waste on the Property.
in the Rroperty in order to prevent

>fesponsible for repairing

rty. If it has rea-
liender shall give




LOAN #: 1710006569
Fcementof a fien which may attain priarity over this Security Instrument or to enforce laws or regulations),
) Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
| te to protect Lender's interest in the Property and rights under this Security Instrurment, including

Sckifig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

‘ de, but are not limited t0: (2) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
stkirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lhstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and payable, with such interest, upon notice from Lender to Borrower requesting
payment, ;

If this Security4hsteimert'is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surreriderthe leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrow; all not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowsr ires-fee titie to the Property, the leasehold and the fee title shall not merge
unless Lender agreesigthesmerger i writing.

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making the Loan,
duired to maintain the Mortgage Insurance in effect. If, for any reason,

dquired by Lender ceases to be available from the mortgage insurer

d Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
rgage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an afternate mort-
eguivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lefdér mount of the separately designated payments that were due
when the insurance coverage ceased to be jin effect L ender will accept, use and retain these payments as
srtgage tisurance. Such loss reserve shall be non-refundable,

/ paid in full, and Lender shall not be required to pay Bor-
S rgServe. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amiptnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes @yailable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuragice, If Lender required Mortgage Insurance asa
condition of making the Loan and Borrower was require; ake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable reserye; untit Lender’s requirement for Mortgage
[nsurance ends in accordance with any written agr tween Borrower and Lender providing for
such termination or until termination is required by Appl ) thing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in'tiie

Mortgage Insurance reimburses Lender (or any entity that plrcha
incur if Borrower does not repay the Loan as agreed. Borrawer is no

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify tf
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser ofthe N urer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy-ct’ingirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Moftgage Insugance, inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. I stch ag ent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

(@) Any such agreements will not affect the amounts that Borro h:
Mortgage Insurance, or any other terms of the Loan. Such agreements will nst |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows

(b) Any such agreements will not affect the rights Borrower has - if any > w
Mortgage Insurance under the Homeowners Protection Act of 1298 or any othet _
may include the right to receive certain disclosures, 1o request and obtain cangellal
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,"a !
a refund of any Mortgage Insurance premiums that were unearned at the time of such.e
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procees
assigned to and shall be paid to Lender. .

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration opJepd
the Property, if the restoration or repair is economically feasible and Lender's security is notig:

ments toward the premiums fof
coverage substantially equivaler
equivalent to the cost to Borrow:
gage insurer selected by Lender. |

notwithstanding the fact that the Loan is '
rower any interest or earnings on such lo

the Note) for certain losses it may
arty to the Mortgage Insurance.
y force from time to time, and may
ik, o reduce losses. These agreements
&.the other party (or parties)
ake payments using any
ude funds obtained from
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LOAN #: 1710006569
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

epdirs and restoration in a single disbursement or in a series of progress payments as the work is
mgleted:tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
ceflanetiusProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
i roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
avided for in Section 2.
tal taking, destruction, or 10ss in value of the Property, the Miscellaneous Praceeds

shall be app# ms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid.te'Bo
Inthe event king, destruction, or loss in value of the Property in which the fair market value

of the Property immedi
than the amount
destruction, or ldgsin .
this Security Instrument’sh
following fraction: (a) the tet
tion, ‘or loss in value divid
taking, destruction, or’ig;
Inthe event of a partial
of the Property immediatel
of the sums secured immeg
and Lender otherwise agree: 1
by this Security Instrument whetl
If the Property is abandoneg by Borrow
Party (as defined in the next se
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds it
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.
: Borrower shall be in default if any action’or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmenrt, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiost 19, by causing the action or proceeding 10 be
orfeiture of the Property or other material
is Security Instrument. The proceeds of
ment of Lender's interest in the Property

efore the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
sss Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
aihe partial taking, destruction, or loss in vaiue, unless Borrower
he' Miscellaneous Proceeds shail be applied to the sums secured
or4iot the sums are then due.
»or if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
érdhe date the notice is given, Lender is authorized to coflect
0 restoration of repair of the Property or to the sums secured
Ug. “Opposing Party” means the third party that owes
gdinst whom Borrower has a right of action in regard to

impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributabfe t¢ the im
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Nt a Waiyer. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Secusity Instrument granted by Lender to
Borrower or any Successor in interest of Borrower shall no elease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall notbere el nce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay therwise modify amortization
of the sums secured by this Security instrument by reason of any def ie by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le sing any right or remedy
including, without limitation, Lender's acceptance of payments fro ntities or Successors
in Interest of Borrower or in amounts less than the amount then du awaiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shal! be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-gignet”):(a) i&,co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intergst inth rerty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sumis s by this Security
instrument; and {c) agrees that Lender and any other Borrower can agree to extt dify, forbear or
make any accommodations with regard to the terms of this Security Instrumen’ gie without the
co-signer's consent. ; _

Subject to the provisions of Section 18, any Successor in Interest of Borrower whao Boefrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail oitaip-aik.of,
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frar Borrg
obiigations and liability under this Security Instrument unless Lender agrees to such releas d
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's defautt, for the purpose of protecting Lender's interestin the Property and rights under thi
Instrument, inciuding, but not limited to, attorneys' fees, property inspection and valuation fees.

ppair of the Property shall be applied

Initials: |
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LOAN #: 1710006569
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer,shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

pressly prohibited by this Security Instrument or by Applicable Law. '
tHie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
/50 tHat thie'Thterest or other loan charges collected or to be collected in connection with the Loan exceed
the pe its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

irge toithe permitted limit; and (b) any sums already collected from Borrower which exceeded
ited limjfs will be refunded to Borrower. Lender may choose to make this refund by reducing the
: éd;undar the Note or by making a direct payment to Borrower. If 2 refund reduces principal,

eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrawer's acceptance of any such refund made by
‘ -Gwer will constitute a waiver of any right of action Borrower might have arising out
of such overtharg

15. Notices. All ngt
be in writing. Any ng
been given to Bo

€5 given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security instrument shall be deemed to have
QrTOWs mailed by first class mail or when actually delivered to Borrower's notice
address if sent by, athe Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressiy reguires otherwise. The notice address shall be the Property Address unless
sbstitute notice address by notice to Lender. Borrower shall promptly notify
ofgdaress. If Lender specifies a procedure for reporting Borrower's change
report a change of address through that specified procedure. There
Hress under this Security Instrument at any one time. Any notice (o
r by mailing it by first class mail to Lender's address stated herein
address by notice to Borrower. Any notice in connection with this
* have been given to Lender until actually received by Lender. If
trument is also required under Applicable Law, the Applicable Law
fding reguirement under this Security Instrument.
es of Construction. This Security Instrument shall be governed
oh in which the Property is located, All rights and obligations
ubject tg any requirements and limitations of Applicable Law.
low #Aé parties to agree by contract or it might be silent, but
oif against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

of address, then Borrower
may be only one designateid siotice ad
Lender shall be given by debvering & ¢
unless Lender has designated anoth
Security Instrument shall no
any notice required by this Secur
requirement will satisfy the corrgsp
16. Governing Law; Severabilit

such silence shall net be construed as
provision or clause of this Security inst
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&), v
corresponding neuter words or words of the féminine gesid
include the plural and vice versa; and (c) the word "may", i
take any action. S

17. Borrower's Copy. Borrower shall be giver: ofie copy.

18. Transfer of the Property or a Beneficial Intetgst isi Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interest in the Proferty including, but not limited to, those
beneficiat interests transferred in a bond for deed, contrac tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold i
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower natic
provide a period of not less than 30 days from the date the notice i g
within which Borrower must pay all sums secured by this Security Instrt
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
ta the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covers
pays all expenses incurred in enforcing this Security Instrument, including, but not;
attorneys' fees, property inspection and valuation fees, and other fees incurred for the puE
ing Lender's interest in the Property and rights under this Security Instrument; and (d tak
as Lender may reasonably require to assure that Lender's interest in the Property a _
Security Instrument, and Borrower's obligation to pay the sums secured by this Security 4nst
continue unchanged. Lender may require that Borrower pay such reinstatement sums &
one of more of the following forms, as selected by Lender: (a) cash; (b) money order, {(c} ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electranic Fu
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

Initials: (ALK, O =
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contislied at any time prior
le sontained in this




LOAN #; 1710006569
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
eleration under Section 18.

0’ Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote {together with this Security Instrument) can be sold one or more times without prior notice to
or A'sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Rayments Bueiunder the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
chahges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrpyer wilf b2 given written notice of the change which will state the name and address of the new Loan
to which payments shouid be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage [oan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
aber ¢f a class) that arises from the other party’s actions pursuant to this Security
Instrument or that gtleges, he other party has breached any provision of, or any duty owed by reason
of, this Security Instrumént, smtifsuch Borrower or Lender has notified the other party (with such notice
given in compiiance with tie séquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonadle perivdsfer the giving of such notice to take corrective action. If Applicable
Law provides a time pegidd st elapse before certain action can be taken, that time period will be
deemed to be reasonabl s of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p tion 22 and the notice of acceleration given to Borrower pursuant
10 Section 18 shall be de fythe notice and opportunity to take corrective action provisions of
this Section 20.

substances defined as toxic or hézafdous substances, pollutants, or wastes by Environmental Law and
ne. other flammable or toxic pefroleum products, toxic pesti-
matérials containing asbestos or formaldehyde, and radioactive

materiats; (b) "Environmental Law” ‘meafg féderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or enyvironmeérital protection; (c) "Environmental Cleanup” includes
any response action, remedial action, emaval‘action, as defined in Environmental Law; and (d} an
"Environmental Condition” means a ccaditionsthat can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazasdous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecti a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady the value of the Property. The preced-
ing two sentences shall not apply to the presence, srage on the Property of small quantities of
Hazardous Substances that are generally recognized ropriate to normal residential uses and to
maintenance of the Property (including, but not limite rdgfs.substances in consumer products).
Borrower shall promptly give Lender written notice any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency o fivate paity involving the Property and any
Hazardous Substance or Environmental Law of which Bo r has actual knowledge, (b) any Environ-
mental Condition, including but net limited to, any spilling, [eaking, discharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by, the presenge, use of release of a Hazard-
ous Substance which adversely affects the value of the Property-if Bamower tearns, or is notified by any
governmental or regulatory authority, or any private party, that any other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowef shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shali create any obligation on
Lender for an Environmental Cleanup.

d agres:a
ior tosiceeleration follow-

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securi
acceleration under Section 18 unless Applicable Law provides otherwisa
(a) the default; (b} the action required to cure the default; (c) a date, niot less’
the date the notice is given to Borrower, by which the default must be curect
cure the default on or before the date specified in the notice may result in acg’
secured by this Security Instrument and sale of the Property at public auctign
than 120 days in the future. The notice shall further inform Borrower of the righit
acceleration, the right to bring a court action to assert the non-existence of a def ]
defense of Borrower to acceleration and sale, and any other matters required to be inclu
notice by Applicable Law. If the default is not cured on or before the date specified itk
Lender at its option, may require immediate payment in full of all sums secured by this § by,
Instrument without further demand and may invoke the power of sale andfor any otheg re edies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurredin.pursuj
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.
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LOAN #: 1710006569

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of.an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
8¢ persons as Applicable Law may require. After the time required by Applicable Law and
biitation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
dugtion to the highest bidder at the time and place and under the terms designated in the
f salé: in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
‘place fixed in the notice of sale. Lender or its designee may purchase the Property

liver 1o the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
| expenses of the sale, including, but not limited to, reasonahle Trustee's
1l sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

evidence ofihe
the following ordet:
and attorneys’ fees: (bj it
person or persons legall
the sale took piac

23. Reconveyance:’Updn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconyey tie Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured | ; Sechrty Instrument to Trustee. Trustee shall reconvey the Property without
.0 persarsiedally entitled to it. Such person or persons shall pay any recordation
prepériig the reconveyance. :

srdance with Applicable Law, Lender may from time to time appoint
ted hereunder who has ceased to act. Without conveyance of
cceed to all the title, power and duties conferred upon Trustee

a successor trustee to any:
the Property, the successo

25. Use of Property. The Rropérly i sed principally for agricultural purpeses.

26. Attorneys’ Fees. Lender’ tied to recover its reasonable attorneys’ fees and casts in
any action or proceeding to cons sfitgicé any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security nstrinient, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin peal,

[FMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR CRAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.,

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accep d agree;
Security Instrument and in any Rider executed by Baorrg

BRENDA ILVERT

VAN
GILES KILWVERT -~

I2-13R01Z_(seah

DATE

12 12 /1) (sead
' " DATE

Initials:
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LOAN #: 1710006569

' WASHINGTON COUNTY OF SKAGIT SS:

gy personally appeared before me BRENDA L KILVERT AND GILES KILVERT to

e individual partyfpartiesdescribed_in and who executed the within and

2ht, and acknowledged that he/shalthepsigned the same as histhedfheirfree
. deed, for the uses and purposes therein mentioned.

nd and official seal this _I 5  day of Qg A 201 F.

\aruen (4. Lbingns

Notary Public in and for the State T
Washington, residing at 1200hel), WA

My Appointment Expi G YN

MARCIA K. LEHMONS
Notary Public
State of Washington
My Commission Expires

Lender: Bay Equity LLC
NMLS ID: 76988
Loan Qriginator: John Micha

NMLS ID: 8207 March 08, 2021
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LOAN #: 1710006569
MIN: 1006166-0004056968-4

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 12th day of
and is incorporated into and shall be deemed to amend and
srigage, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower’s Note
rnia Limited Liability Company

Decembet,201
supplement t
ofthe same d
t0 Bay Equity:

- _ _(the "Lender")
the Property described in the Security Instrument and
e South, Mount Vernon, WA 98274,

of the same date a
located at: 4610 Beav.

The Property includes,
together with other such p
in COVENANTS, CONDITIONSA

L4imited to, a parcel of land improved with a dwelling,
§'and certain common areas and facilities, as described
STRICTIONS

. (the "Declaration”).
The Property is a part of a planng evelopment known as Mount Vernon

(the"PUD"), The Property alsoincludesBorrower’sinterest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the us€s, benefils and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lendet
A. PUD Obligations. Borrower shall per
PUD’s Constituent Documents. The "Constittie:
(i) articles of incorporation, trust instrument or anj
the Owners Association; and (iii} any by-laws or
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Own
generally accepted insurance carrier, 8 "master” or "blanke
which is satisfactor?{ to Lender and which provides insurance ce
(including deductible levels), for the periods, and against loss byfi
within the term “extended coverage,” and any other haza ing
to, earthquakes and floods, for which Lender requires insurang
the provision in Section 3 for the Periodic Payment to Len
installments for property insurance on the Property; and (i)
Section 5 to maintain property insurance coverage on the Props
to the extent that the required coverage is provided by the Owners
What Lender requires as a condition of this waiver can change duril
Borrower shall give Lender prompt notice of any lapse |
insurance coverage provided by the master or blanket policy. ¢ |
In the event of a distribution of property insurance proceedsin lie
repair following a loss to the Property, or to common areas and facilities:
proceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower. _
C. Public Liability Insurance. Borrower shall take such actions &g
reasonable to ensure that the Owners Association maintains a public liability mse
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

Ellie Mae, Inc. Page 1 of 2 F3150RDU
F3150RLU (CLS

12/12/2017 09:20 AM P

s and agreements made in the
enant and agree as follows:

prrower’s obligations underthe
cummients” are the (i} Declaration;
uivalent document which creates
r rules or regulations of the Owners
Il dues and assessments

siation maintains, with a
£y insuring the Property

age in the amounts
r&, hazards included
ing, but not limited
n: (I} Lender waives
f the“yearly premium

2r"s:0bligation under
od satisfied
ation policy.
the loan.

l.lwl riprey,



LOAN #. 1710006568

demnation. The proceeds of any award or claim for damages, direct or
, payable to Borrower in connection with any condemnation or other
any part of the Property or the common areas and facilities of the PUD,
‘ance in lieu of condemnation, are hereby assigned and shall be paid
‘proceeds shall be applied by Lender fo the sums secured by the
erit,as provided in Section 11.
‘ior Consent. Borrower shall not, except after notice to Lender and
en consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
required by lave'in thie caseof substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documerits*if the provision is for the express benefit of Lender; (iii) termination
of professional mandgement andassumption of seff-management of the Owners Association;
or {iv} any action whi ve the effect of rendering the public liability insurance
coverage maintained byithe Owners Association unacceptable to Lender.

F. Remedies. If wet‘dees not pay PUD dues and assessments when due,
then Lender may pay thy \riy simounts disbursed by Lender under this paragraph
F shall become additiona &t Borrower secured by the Security Instrument. Unless
Borrower and Lender agzeeto other terms of payment, these amounts shall bear
interest from the date o bufSensept at the Note rate and shall be payable, with
interest, upon notice from Len orrower requesting payment.

with Lender’s
to: (i) the aban

BY SIGNING BELOW, Borrower acc ¥ and agrees to the terms and covenants

contained in this PUD Rider.

A ~j
1

BRENDA L KILVERT

Cales VihedS

GILES KILVERT

1= [3-2017 (Seal)
. DATE

[’2{{3(]"} (Seal)
' " DATE

Anitiats: BLH G
T Fgrm 3150 1/01
F3150RDU 0115

., F3150RLU (CLS)
1972017 09:20 AM PST
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E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*MO
("MERS Rider
incorporated |
Instrument”) af:

are one or more pe oF
Bay Equity LLC,a &

\GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 12th day of December, 2017, and is
mends and supplements the Deed of Trust (the “Security
date given by the undersigned (the "Borrower,” whether there

tindersigned) to secure Borrower’s Note to
rnia Limited Liability Company

("Lender”) of the same
Instrument, which is located
4610 Beaver Pond Drive

In addition to the covenants .
and Lenderfurther covenantand thatthe Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Bay Equity LL

he Security Instrument is amended as follows:

Lenderis a California Limited Liability Gom
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration S ms,
corporation that is the Nominee for Lender and is acting olely for, Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of PO. Box 2026, Flint, Ml 48501-2026, tel. (888) §79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights ies ahd obligations of
Lender as Lender may from time to time direct, including but -
successor trustee, assigning, or releasing, in whole or in part tis =
foreclosing or directing Trustee to institute foreclosure of this Sex
or taking such other actions as Lender may deem necessary |
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its SUCCessu
as well as Lender, until MERS' Nominee interest is terminated.

2 The Definitions section of the Security instrument is further am
the following definition: _

“Nominee” means one designated to act for another as its represergative
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e M‘
Form 3158 04/2014 Initials:
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g LOAN #: 1710006569
TRANSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
d, as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
all renevrals): sions and modifications of the Note; and (i} the performance of
Borrowet’s covenants and agreements under this Security Instrument and the Note.
For this purpos srrower irrevocably grants and conveys to Trustee, in trust, with
power of sale ¥ing described property located in the

County [Type of Recording Jurisdiction] of

Skagit : [Name of Recording Jurisdiction]:

LOT 162, PLAT OF EASLEMONT PHASE 1B, DIVISION NO. § & 6, ACCORDING
TO THE PLAT THE F ORDED JANUARY 10, 2006, UNDER AUDITOR'S
FILE NO. 200601100178, RECORDS OF SKAGIT COUNTY, WASHINGTON
Lot(s):162 EAGLEMONT PH 1B DIV NO 5 & 6 Tax account No:
P124071/4883-111-162-0000
APN #: P124071/ 4883-020

which currently has the address of 4610 Be ive South, Mount Vernon,

| [Street][City]

WA 88274 ("Property Addres
[State] [Zip Code]

TOGETHER WITH allthe improvements now or h¢
and all easements, appurtenances, and fixtures now or i
All replacements and additions shall also be covered by this,;
the foregoing is referred to in this Security Instrument as the P

Lender, as the beneficiary under this Security [nstru
as the Nominee for Lender. Any notice required by Applic
Instrument to be served on Lender must be served on M
Nominee for Lender, Borrower understands and agrees that MER
Nominee for Lender, has the right to exercise any or all interests gran
to Lender, including, but not limited to, the right to foreclese an 56
and to take any action required of Lender including, but not limited*
releasing this Security instrument, and substituting a successor trusteg

cted onthe property,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo
15.Notices. All notices given by Borrower or Lender in connecti

Security Instrument must be in writing. Any notice to Borrower in connecti
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LOAN #: 1710006569
ument shall be deemed to have been given to Borrower when mailed

by mail or when actually delivered to Borrower's notice address if sent
by o e Notice to any one Borrower shall constitute notice to all Borrowers
unless Appiicsibie,Law expressly requires otherwise. The notice address shall be

the Propeny-Addigss unless Borrower has designated a substitute notice address
by notice” hder”Borrower shall promptly notify Lender of Borrower's change of
address. If Lendef specifies a procedure for reporting Borrower's change of address,
then Borrowerhaft.ordy:report a change of address through that specified procedure.
There may b&dnly. esignated notice address under this Security Instrument at
any one time. Any ndticg td Lender shall be given by delivering it or by mailing it by first
class mail to Lend ss stated herein unless Lender has designated another
address by notice ver. Borrower acknowledges that any notice Borrower
provides to Lender miust alsoibe provided to MERS as Nominee for Lender until
ted. Any notice provided by Borrower in connection
“not be deemed to have been given to MERS until
“notice in connection with this Security Instrument
n to Lender until actually received by Lender. If
“Instrument is also required under Applicable Law,

atisfy the corresponding requirement under this

actually received by M
shall not be deemed to have'k
any notice required by this;,
the Applicable Law require
Security Instrument.

D. SALE OF NOTE; CHANGE QF LLOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security lrstriment is amended to read as follows:

20. Sale of Note; Change of i.0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice’to Borrgwer. Lender acknowledges that until it
directs MERS to assign MERS's Nominee inter this Security Instrument, MERS
remains the Nominee for Lender, with the:2 exercise the rights of Lender. A
sale might result in a change in the entity the "Loan Servicer”) that collects
Periodic Payments due under the Note arid writy Instrument and performs
other mortgage loan servicing obligations under ithe iNotg, this Security Instrument,
and Applicable Law. There also might be one or iore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the’ Loan Servicer, Borrower will
be given written notice of the change which willistate name and address of the
new Loan Servicer, the address to which payments Id.be made and any other
information RESPA requires in connection with a notice/ of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a lLioan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor.Lgan-Sefvicer and are not
assumed by the Note purchaser unless otherwise providedsby’the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joinédto any judicial
action (as either an individual litigant or the member of a class). ises from the
other party’s actions pursuant to this Security Instrument or that.alleg :
party has breached any provision of, or any duty owed by reason
Instrument, until such Borrower or Lender has notified the other par
given in compliance with the requirements of Section 15) of such al}
afforded the other party hereto a reasonable period after the givinget
take corrective action. If Applicable Law provides a time period whig
hefore certain action can be taken, that time period will be deemed to be-feasoriable
for purposes of this paragraph. The notice of acceleration and opportunity regl
to Borrower pursuant to Section 22 and the notice of acceleration given
pursuant to Section 18 shall be deemed to satisfy the notice and opportury!
corrective action provisions of this Section 20.

Ga—
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LOAN #: 1710006569

n 24 of the Security Instrument is amended to read as follows:

stitute Trustee. In accordance with Applicable Law, Lender or MERS may
pointa successor trustee to any Trustee appointed hereunder whohas
heut conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

contained in this

et ol
Cales s

GILES KILVERT

12=13201€  (Seal)
DATE

2 [1z[in_ (seat
' DATE
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