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d for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
seal property, together with all existing or subsequently erected or affixed buildings,
Il easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relatma to the real

improvem ‘
(including stock in

property, including wit tation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")
located in SKAGH State of Washington

PARCEL * N pf

UNIT 106 “AMENDED FIDALGO BUSINESS PARK CONDOMINIUM”

ANY AMENDMENTS THERETO AND SURVEY MAP AND PLANS
’$ FILE NO. 201603230072, RECORDS OF SKAGIT COUNTY,

WASHINGTON.
SITUATE IN THE Cl

. PARCEL “B”
A NON-EXCLUSIVE EASE T FOR INGRESS AND EGRESS RESERVED IN DEED TO
JERRY SMITH, ET AL WGUST 16, 1994, UNDER AUDITOR’'S FILE NO

9408160065 AND DELIN TEL “HE FACE OF SKAGIT SOUND BUSINESS PARK
CONDOMINIUM RECORDELD:-BAY. 2, 2007, UNDER AUDITOR’S FILE NO. 200705030118
AND FIDALGC BUSINESS PARK NDOMINIUM RECORDED OCTOBER 8, 2009, UNDER

AUDITOR'S FILE NO. 200910080141.
SITUATE IN THE CITY OF ANACGRTE

OUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or its address is com
106, ANACORTES , WA  98221.
6034-004-000-0106 PID: P133133.

Grantor hereby aSS|gns as secunty to Lender all of Granto,

y known as 9006 MOLLY LANE, BLDG. 4, UNIT

ind interest in and to all leases, Rents, and
th RCW 65.08.070; the lien created by this
ng of this Deed of Trust. Lender grants to
ked at Lender's option and shall be
ddition, Grantor grants to Lender a

Grantor a license to collect the Rents and profits, which i
automatlcally revoked upon acceleratlon of all or part of the’

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AN
PERSONAL PROPERTY, 18 GIVEN TO SECURE (A) PAYMENT OF T
ANY AND ALL QELIGATIONS UNDER THE NOTE, THE RELATED D

E SECQR‘{TY INTEREST IN THE RENTS AND
NDEBTEDNESS AND (B) PERFORMANCE OF

réaptor shall pay to Lender all
ly manner perform all of

control of the Properly; (2) use, operate or manage the Property; and (3) coile
(this privilege is a license from Lender to Grantor autornatically revoked upon def.
relate to the use of the Property or to other limitations on the Property. The Rea
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition an
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commi
stripping of or waste on ar to the Property or any portion of the Property. Without limi
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timiie
oil and gas), coal, clay, scoria, s0il, gravel or rock products without Lender's prior written cons

Removal of Improvements. Grantor shall not demolish or remove any improvements fronr”
without Lender's prior written consent. As a condition to the removal of any Improvements, Le;
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improves
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Pr
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prompti
compliance by all agents, tenants or other persons or entities of every nature whatscever who rent, le
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now of heraaf
in effect, of &ll governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
requlation and withhold compliance during any proceeding, including appropriate appeals, so fong as Grantor h
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tor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
se acls set forth above in this section, which from the character and use of the Property are

pay when due all claims
shall maintain the Propgsty
Trust, except for the

4Tk done on or for services rendered or material furnished to the Property. Grantor
rae of all liens having prigrity over or equal to the interest of Lender under this Deed of
nd assessments not due and except as otherwise pravided in this Deed of

ufficient corporate surety bond or other security satlsfaclory to Lender in an
pius any costs and attorneys' fees, or other charges that could accrue as a
fn any contest, Grantor shall defend itself and Lender and shall

Evidence of Payment. Grantor sha WP
or assessments and shall authorize the &g
statement of the taxes and assessments 2

f i furnish to Lender satisfactory evidence of payment of the taxes
date governmental official to deliver to Lender at any time a written

ast fifteen (15) days before any work is commenced, any
les to the Property, if any mechanic's lien, materialmen's lien, or
ork, services, or materals and the cost exceeds $1,000.00.

services are furnished, or any materials a
other lien could be asserted on account
Grantor will upon request of Lender furnish
and wilt pay the cost of such improvements.

Trust.

Malntenance of Insurance, Grantor shall procure and majitais
coverage endorsements on a replacement basis for the urabia alue covering all Improvements on the Real
i i i ication 4 i ce clause, and with a standard morigagee
1 prehenslve general liability insurance in such
‘being named as additional insureds In such

form, amounts, coverages and basis reasonably acceptable to

reasonably acceptable to Lender. Grantor, upon request of Ler
policies or certificates of insurance in form satisfactory to Lende!
cancelled or diminished without at least thirty (30) days prior wri ,
shall include an endorsement providing that coverage in favor of Legdérwill
omission or default of Granter or any other person. Should the Resf-Rrppe
the Administrator of the Federal Emergency Management Agency &s a spec
obtain and maintain Federal Flood Insurance, if available, within 45 days #
Property is located in a special flood hazard area, for the full unpaid pnncnpa Balkance g
on the property securlng the loan, up to the max|mum polncy limits set und&}r ﬁhe Natiorig,

sued by a company or companies
; to Lender from time to tlme the

,_alred in any way by any act,
ied in an area designated by
area, Grantor agrees to
given by Lender that the
e loan and any prior liens

Applicationr of Proceeds. Grantor shall promptly notify Lender of any los:
estlmated cost of repair or replacement exceeds $1,000.00. Lender may make pro

If Lender
destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactory proef.af such jse diture, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If Grasit
under this Deed of Trust. Any proceeds which have not been disbursed within 180 da

owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder,
to the prmcrpai balance aof the lndebtedness lf Lender holds any proceeds after paym

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Gra
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer 3
insured:  (3) the amount of the policy; (4) the property insured, the then current replacement yalus’

property, and the manner of determining that value; and (5) the expiration date of the policy. Grantar shall, HIppn
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value repla nt st
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commencad that would materially affect Lender's in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, ingh
but not fimited to Grantor's failure to discharge or pay when due any amounts Grantor Is required to discharge of
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secu
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
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ing and pr%awmg the Property. All such expenditures incurred or paid by Lender for such purposes will then
fhe ratg charged under the Note from the date incurred or pald by Lender to the date of repayment by

du& Quring either {1) the term of any applncable insurance paolicy; or (2) the remaining term of
as a balloon payment which will be due and payable at the Note's maturity. The Deed of

which Lender may be £htitéd, upon Default.

of Trust:

Title. Grantor warrar
free and clear of all lien
title insurance policy

f4) Grantor holds gaod and marketable title of record to the Property in fee simple,
encumbrances other than thpse set forth in the Real Properly description or in any
r final title opinion issued in favor of, and accepted by, Lender in connection

on in the paragraph above, Grantor warrants and will forever defend the
aims of all persons. 1n the event any action or proceeding is commenced
. of Trustee or Lender under this Deed of Trust, Grantor shall defend the
w the nominal party in such proceeding, but Lender shali be entitled to
resented in the proceeding by counsel of Lender's own choice, and

title to the Property againsi the lawf
that questions Grantor's iltfe cr the irdere

participate in the proceed =
Grantor will deliver, or cause ¢ bﬂ
to permit such participation.

Compliance With Laws. Gran

CONDEMNATION. The following provisions rg “fo gSndemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in conde ] is filed, Grantor shall promptly notify Lender in wr|t|ng, and

time to permit such paricipation.

Application of Net Proceeds If all or any part of the F' mned by eminent domain proceedings or by
lection reguire that atl or any portion of the
air or restoration of the Property. The net
proceeds of the award shall mean the award after paymenf of, 2l cosls, expenses, and attorneys' fees

incurred by Trustee or Lender in connection with the condemnatics’

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Trq

The following provisions relating

{fecute such documents in addition to
srfect and continue Lender's lien on
together with all expenses
L limitation all taxes, fees,

the Real Property. Grantor shall reimburse Lender for all taxes, &
incurred in recording, perfecting or continuing this Deed of Trus
documentary stamps, and other charges for recording or registering this De

Taxes. The following shall constitute taxes to which this section applie:
Deed of Trust or upon aH or any part of the Indebtedness secured by tl

} a spacific tax upon thls type of
s Deed of '?r

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable agam
and (4) a specific tax on all or any portion of the Indebtedness or on paymetits-
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequ f
Trust this event shall have the same effect as an Event of Default, and Lend

Lender cash or a sufﬁcnent corporate surety bond or other security satisfactory to Lendéi

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to t as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent ny
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifoir
as amended from time to time.

and cantinue Lender's security interest in the Rents and Personal Property. In addition to recording s
Trust in the real property records, Lender may, at any time and without further authorization from,
executed counterparts, copies or repfoductlons of thls Deed of Trust asa fi nancmg statement. ¢

shall not remove, sever or detach the Personal Property from the Property. Upon default Grantor shal
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Gragtor
Lender and make it available to Lender within three (3) days after receipt of written demand from tender 15" the
extent permittad by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Uniforr
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ymeviarcidl C ':é:) are as stated on the first page of this Deed of Trust.
%S, A‘I_'TORNEY-IN-FACT. The following provisions relating to further assurances and

Lender, cause )
and places as Lesde
ir stﬁtﬁments contlnuatlon statements, mstruments of further assuranoe certifi cates and
i #he sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
{1) Grantor's obligations under the Note, this Deed of Trust, and the Related
wand security interests created by this Deed of Trust as first and prior liens on the
“or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the

I.reimburse Lender for all costs and expenses incurred in connection with the

Documents, and (2}
Property, whether now ¢
contrary in writing,
matters referred to i thi

Lender as Grantor's attomqy-m-fac
other things as may be redgssary o
the preceding paragraph.

FULL PERFORMANCE. If Grant
imposed upon Grantor under this [
reconveyance and shall execute and*ge,

file evidencing Lender's security interést |
Grantor, if permitted by applicable la
legally entitled thereto™, and the recital
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following
of Trust: :

he Indebtedness when dug, and ctherwise performs all the obligations
f Trust, Lender shall execute and deliver to Trustee g request for full

‘Lendsr's Aption, shall constitute an Event of Default under this Deed

ent when due under the Indebtedness.

Other Defaults. Grantor fails to comply w?&h pr to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the'.Related Documents or to comply with or to perform any term,
obligation, covenant or condition centained in any cther agreemepi:between Lender and Grantor.

Payment Default. Grantor fails to make any ia)

Compiilance Default. Failure to comply with an;ﬂ other te|

ftion, covenant or condition contained in this
Deed of Trust, the Note orin any of the Related Documen !

Default on Other Payments. Failure of Grantor within 3 if2d: by this Deed of Trust to make any payment

ditor or person that may materially
affect any of Grantor's property or Grantor's ability to repay t ss or Grantor's ability to perform

Grantor's obligations under this Deed of Trust or any of the Relat
False Statements. Any ‘warranty, representation or stateme 1 ¢knished to Lender by Grqntor or on

time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grant
part of Grantor's property, any assignment for the benefit of creditors,}
commencement of any proceeding under any bankruptey or insolvency laws

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeit
proceeding, self-help, repossession or any other methed, by any creditor of Grantor gr by any guvgmmental agency
against any property securing the Indebtedness. This includes a garnishment of; i
including deposit accounts, with Lender. However, this Event of Default shall ndt
dispute by Grantor as to the validity or reascnableness of the claim which is the ba
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture r}rqpee
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount d&term
sole discretion, as being an adequate reserve or bond for the dispute.

ent of a receiver for any
crﬁﬁd]tor workout, or the

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreem
Lender that is not remedied within any grace pericd provided therein, including without limitgtiof
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now OF

dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time
Trustee or Lender may exercise any one or more of the following rights and remedies:

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remeds an
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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i:) foreclose by neotice and sale, and Lender shall have the right to foreclose by judicial
se in accordance with and ta the full extent provided by applicable law.

pect to all or any part of the Personal Property, Lender shall have all the rights and
¥ under the Uniform Commercial Code.

ave the right, without notice to Grantor to take possession of and manage the
including amounts past due and unpaid, and apply the net proceeds, over and
e Indebtedness. In furtherance of this right, Lender may require any tenant or
iake payments of rent or use fees directly to Lender. If the Rents are collected by
(bly designates Lender as Grantor's attorney-in-fact to endorse instruments received in
“Gtantor and to negotiate the same and collect the proceeds. Payments by tenants
speRse 4o Lender's demand shall satisfy the obligations for which the payments are
wnds for the demand existed. Lender may exercise its rights under this
ar through a receiver.

Property and, gl

abave Lendef's cost
other user of the Prope
Lender, then Grantor ir
payment thereof in tf

right to have a receiver appointed to take possession of all or any part of
_protectsind preserve the Property, to operate the Property preceding or pending
& from the Property and apply the proceeds, over and above the cost of
the receivership, agamst the ifidebtédnass. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a reg

Indebtedness by a substantial

receiver.

Tenancy at Sufferance. If Grantoy, e ; session of the Property after the Properly is sold as provided
above or Lender otherwlise becomes e i tof possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender ‘or t... e purckaser of the Property and shall, at Lender's option, either (1)

pay a reasonable rental for the use of th
Lender.

2) vacate the Property immediately upon the demand of

Other Remedles. Trustee or Lender shall h.

riy other right or remedy provided in this Deed of Trust or the Note
ar available at law or in equity. i

Notlce of Sale, Lender shall give Grantor reastnahle notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intersled disposition of the Personal Property is to be
made. Reasonable notice shall mean notice giveri at least ten.{ ays before the time of the sale or disposition.
Any sale of the Persanal Property may be made in conjunctlc:ef sale of the Resl Property.

the Property marshalied.
part of the Property together or separately, in one sale
public sale on all or any portion of the Property.

tee or Lender shall be free to sell all or any
ales. Lender shall be entitled to bid at any

Attorneys’ Fees; Expenses. If Lender institutes any suit | # enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court mi asonable as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is invol; extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion a
interest or the enforcement of its rights shall become a part of thi
interest at the Note rate from the date of the expenditure until rep:
without limitation, however subject to any limits under applicable [
i it, i i bankruptcy proceedmgs
{including efforts to modify or vacale any automatic stay or injunction), appgalg : nticipated post-| judgment
collection services, the cost of searching records, obtaining title reports (igcliding forgclasure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent itted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided?

Rights of Trustee. Trustee shall have all of the raghts and duties of Lender a

(pursuant to L.ender's instructions) are part of this Deed of Trust:

Powers of Tmstee In addltlon to all powers of Trustee arising as =] matter of law ru tee ‘ave the power to
gor: (a) join in
rf;;hts to the

public; (b) lel‘l in granting any easement or creating any restriction on the Real Prorierty B
subordination or other agreement affecting this Deed of Trust or the interest of Lender under th

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pendia

required by appllcable law, or unless the action or proceeding is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In additich |
and remedies set forth above, with respect to all or any part of the Property, the Trustee sha
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure,
accordance with and to the full extent provided by applicable aw,

Successor Trustee. Lender, at Lender's option, may from time to time appeint a successor Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recdsded in‘the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in ad of, to
other matters required by state law, the names of the original Lender, Trustee, and Granter, the book and:g
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the sucggssp
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest ;
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred

upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shal
govern o the exclusion of all other provisions for substitution. :
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ub ch a applicable law, and except for notice required or allowed by law to be given in another manner,
irad to:be given under this Deed of Trust, including without limitation any notice of default and any
’fze ;glven in writing, and shall be effective when actually delivered, when actually received by
ise required by law), when deposited with a nationally recognized overnight courier, or, If
the United States mail, as first class, certified or registered mail postage prepaid, directed to
e beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
r this Deed of Trust shali be sent t0 Lender’s address, as shown near the beginning of
wmay change its address for notices under this Deed of Trust by giving formal written
, spegifying that the purpose of the notice is to change the party's address. For notice

ke&p Lender informed at all times of Grantor's current address. Subject to applicable law,
d or glowed by law to be given in another manner, if there is more than one Grantor, any
is deemed to be notice given to all Grantors.

any lien which has
this Deed of Trust
nofice to the oth
purposes, Grantg
and except for ndtice req
notice given by Lender o

DUE ON SALE. The prope
shall be considered "traj
aperation of law:

Il not be transferred without the Beneficiary's prior written consent. The following
urposes of this paragraph, whether occurring voluntarily, involuntarily, or by

{a) The sale (by contract or
property: and

{d) If Granter is a general or {imi “h|p, the transfer of more than twenty five percent (25%}) of the general
partners’ interests (including any trersfer of morg.dkan twenty five percent (25%) of the voting shares of any single
general partner or group of general pa e i i percentage).

Any such transfer without Beneficiary
Trust and shall give to Beneficiary the 'wight fa degiare all sums secured by this Deed of Trust immediately due and
payable. This rlght may be exercised at any gﬁer a t[aqsfer Acceptance of one or more month!y paymepts on the

d every sale, transfer, conveyance or encumbrance whether
or not Beneficiary has consented or waived itsisights, ther by action or non-action in connection with any prior sale,

transfer, conveyance or encumbrance, whether gne:4r more. If Beneficiary declares the sums secured hereby to be
immediately due and payable in accordance witft tfis paragraph, and grantor fails to pay such sums, Beneficiary may
exercise any and all rights to sell the property in aégoigdance with covenants of this Deed of Trust.

Not withstanding the foregoing, Beneficiary will all
not be considered a "transfer" for the purpose of this |

At Beneficiary's sole option, after approving the credit worthin i
to a sale, conveyance or transfer of said property. If B
subparagraph (b) above, Grantor shall pay Beneficiary a fee
Note secured by this Deed of Trust and Beneficiary may incr
this Deed of Trust.

roposed purchasers, Beneficiary may consent
nts to a transfer other than as defined in
cent (1%} of the then unpaid balance of the
t rate and/or margin on the Note secured by

Dead of Trust shall be effective unless given in writing and sign ;
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other th
Lender, upon request, a certified statement of net operating income 1&tei
previous fiscal year in such form and defail as Lender shall require. "N
receipts from the Property less all cash expenditures made in connection

Caption Headings. Caption headings in this Deed of Trust are for conv
used to interpret or define the provisions of this Deed of Trust.

o it any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacily, without the written consent

of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicable
praempted by federal law, the laws of the State of Washington without regard to
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the
courts of Thurston County, State of VWashington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender i
shall operate as a waiver of such right or any other right. A waiver by Lender of a prow5|on

pravision Qr any other provision of this Deed of Trust. Mo prior waiver by Lender, nor any §
between Lender and Grantor, shall constituta a waiver of any of Lender's rights or of any of Graritor'ss
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust

such consent is required and in all cases such consent may be granted or withheld in the sale discretior

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal,
unenforceable as to any circumstance, that finding shall not make the oﬁendmg pravision illegal, in
unenforceable as to any other clrcumstanoe If feasible, the offending provision shall be considered mod|ﬂ A
that it becomes legal, valid and enforceable. |If the offending provision cannot be so moedified,
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, lnvalldlty,
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.
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shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
perty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

Time ts of the'&
Waive Jury. Allg his Daed of Trust hereby waive the right to any jury trial in any action, proceeding, or

arty against any other party.

wilized words and terms shall have the following meanings when used in this Deed of
fhe contrary, all references to doltar amounts shall mean amounts in lawful money

DEFINITIONS. The following,
Trust. Unless specifically
of the United States of #Amet|
include the singular, as he

have the meanings attributed

Beneficlary. The word "

Borrower, The word "Bozl
Note and all their successdrs

Deed of Trust. The words
includes without limitation all
Rents.

Default The word "Default” mear t forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Eve 7 Lit¥ mean any of the evenls of default set forth in this Deed of Trust in
the events of default section of this Deed of

: st" mean this Deed of Trust amang Grantor, Lender, and Trustee, and
«gecurnty interest provisions relating to the Personal Property and

Grantor. The word "Grantor” means ROY WEE.
Guaranty, The word "Guaranty" means tfie gdargfity from guarantor, endorser, surety, or accommodation party to
Lender, including without timitation a guarardy gf'all or part of the Note.

Improvaments. The word "Improvements"”
mobile homes affixed on the Real Property, fa
Praperty.

ans all existing and future improvements, buildings, structures,
es, additions, replacements and other construction an the Real

payable under the Note or Related Documents, togethe
consolidations of and substitutions for the Note or Relaté
Lender to discharge Grantor's obligations or expenge
obligations under this Deed of Trust, together with intere:

Lender. The word "Lender" means Heritage Bank, its succs;

Note. The word "Note” means the promissory note dated Degimps
amount of $107,200.00 from Grantor to Lender, together ! 2l of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory noté Gr agreement,

Personal Property. The words "Personal Property" mean all e
property now or hereafter owned by Grantor, and now or hereafie
together with all accessions, parts, and additions to, all replaceménts off
property; and together with all issues and profits thereon and proceeds (ingiud ut limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of thg

Property. The word "Property” means collectively the Real Property and t

Real Property. The words "Real Propary" mean the real property, interests;
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory ngi
agreements, security agreements, mortgages, deads of trust, security deeds, collgtess
instruments, agreements and documents, whether now or hereafter existing, executed in
Indebtedness; provided, that guaranties and environmental indemnity agreements
are not secured by this Deed of Trust.

ewals of exlensions of, modifications of,
and any amounis expended or advanced by
Trustee or Lender to enforce Grantor's

res, and other articles of personal
ixed to the Real Property;

igreements, loan
ages, and all other
nedction with the
ted Doguments” and

Rents. The word "Rents" means all present and future rents, revenues, income, i
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE AND ESCROW, whose mailing addres
AVENUE, ANACORTES, WA 98221 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRU
AGREES TO ITS TERMS.

GRANTOR:

x_ DBmaded & P2

RONALD E PRINCE
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4 ed Notary Public, perscnally appeared RONALD E PRINCE, personally known to me
fisfactory evidence to be the individual described in and who executed the Deed of
signed the Deed of Trust as his or her free and voluntary act and deed, for the

\“\\\\\\\umgay of  SDe s , 208NN
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Notary Public in and for the Sta £ \;OTA'?‘,_ '?;’{;} My /q,ommlsslon expires AN TN
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‘R‘E"\'fONVEYANCE
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."“ON

To:

The undersigned is the legal owner and holder ¢
requested, upon payment of all sums owing to
right, title and interest now held by you under th

Date:

“a| ”ndebtedness secured by this Deed of Trust. You are herehy
0 reconvey without warranty, to the persons entitled thereto, the
d of Trust.

Beneficiary:
By:
Its:
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