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SIGNMENT OF RENTS

1S5S

Additional on page

Reference # {if applicable): -

Grantor(s): .
1. POLLOCK, LESLIE
2. POLLOCK, RICHARD

Land

e

Grantee(s)
1. Skagit Bank

Legal Description: Being A Ptn SE 1/4 1/4, 32-34--4 E W.M.

Additional on page 2

Assessor's Tax Parcel ID#: 340432-2-036-040 95735

s made and executed between
whose address is 1105 Dale
") and Skaglt Bank, whose
ed to below as "Lender”).
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See Schedule A
Assignment assf

; s and until Lender exercises its nght to collect the Rents s provided
below and so long as there is no default urs s Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collectthe’ Rentsy'prisvided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use o# sh ceﬂaz al in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARﬁA TIES.

Ownership. Grantor Is entitled to recetv
claims except as disclosed to and accepted tﬁa

Right to Assign. Grantor has the full right,
convey the Rents to Lender,

Grantor warrants that:

Rents free and clear of all rights, loans, liens, encumbrances, and
Lender in writing.

2r and authopity to enter into this Assignment and to assigh and

No Prior Assignment. Grantor has not previously assigh
instrument now in force.

eyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, enéuraber, or gtherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendar ghail
default shall have occurred under this Assignment, to collect and recg
given and granted the following rights, powers and authority:

ight at any time, and sven though no
s. For this purpose, Lender is hereby

Notice to Tenamts. Lender may send nolices to any and
Assignment and directing all Rents to be paid directly to Lend

Enter the Property. Lender may enter upon and take possession ‘af
the tenants or from any other persons liable therefor, all of the Réi "
necessary for the protection of the Property, |ncluding such proceeehngs as | ay be necessary to recover
possession of the Property; collect the Rents and remove any tenant or té t persons from the Property.

Maintain the Property. Lender may enter upon the Property lo mamtal nd keep the same in repair;
int of all continuing costs
and expenses of maintaining the Property in proper repair and condition, arid, alsodo pa¥ alttaxes, assessments and

walter utilities, and the premiums on fire and other insurance effected by Lend

Compliance with Laws. Lender may do any and all things to execute and comply, Wwith the,
Washington and aiso all other laws, rules, orders, ordinances and requirements of all othersjovgmmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Prope
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem app;ré:
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ndy pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the appllcatlo m’ld all Rents received by it; howsver, any such Rents received by Lender which are
not applied to such costs aid sxpenses shall be applied to the Indebtedness. All expenditures made by Lender uncer
this Assignment and nef &fm WEed from lhe Rents shall become a part of the Indebtedness secured by this

il of the Indebtedness when due and otherwise performs all the obligations
t, the Nots, and the Related Documents, Lender shall execute and deliver to
ment and suitable statements of termination of any financing statement on

paid by Grantor, if permitted b

LENDER'S EXPENDITURES. If any agtion.6r proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to coffiply ptpvision of this Assignment or any Related Documents, including but
not limlted to Grantor's failure to dlssharg\ B whien due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Docusmiénts eron Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, . s b i
interests, encumbrances and other claims, iy fime levied or placed on the Rents or the Property and paying alt costs
for insuring, maintaining and preserving the: Peoperty,” All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate qﬁalzged iderthe Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses i £ a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B} be added to the bg of the Note and be apportioned ameng and be payable with any
installment payments to become due during alt {1) the term of any applicable insurance policy; or (2} the

maturity. The Assignment also will secure paymem' f these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upo afault.

Other Defaults. Grantor fails to comply with or tﬁ
contained in this Asslgnment or in any of the Relate
obligation, covenant or condilion contained in any othera

rform amy jother term, obligation, covenant or condition
ocurdienis or to comply with or to perform any term,
wemept bebwsepn Lender and Grantor.

Default on Other Payments. Failure of Grantor within the tithe reg g:aﬁ*hy"" his Assignment to make any payment
for taxes or insurance, or any other payment necessary to preve; I to effect discharge of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor degfaults und
agreement, purchase or sales agreement, or any other agreement..in favarg
materially affect any of any guarantor’s or Grantor's property or
this Assignment or any of the Related Documents.

y loan, extension of credit, security
y other creditor or person that may
ity to" pefform their respective obligations under

-ayf'\%erm, obligation, covenant or
operty.
Lender by Grantor of on

Environmental Default. Failure of any party ta comply with or perform whin,
condition contained in any environmental agreament executed in conne

False Statements. Any warranty, representation or statement made ¢
Grantor's behalf under this Assignment or the Related Documents is fai;
either now or at the ime made or furnished or becomes false or misleadin

Defective Collateralization. This Assignment or any of the Related Documents ceasds &::: be in full force and effect
(including failure of any collateral document to create a valid and perfected security irterest } at any time and
for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Granter, the ap

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proce
preceeding, self-help, repossession or any other method, by any creditor of Grantor or b
against the Rents or any property securing tha Indebtedness. This includes a garnis
accounts, including deposit accounts, with Lender. However, this Event of Default shall:

with Lender monies or & surety bond for the creditor or forfeiture proceeding, in an amount detafmined by'le
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in its sole discretis
Property Damg

heing an adequate reserve or bond for the dispute.
he Property is lost, stolen, substantially damaged, sold, or borrowed against.

Any of the preceding events occurs with respect to any Guarantor of any of the
r dies or becomes incompetent, or revokes or disputes the validity of, or liability

erse change occurs in Grantor's financial condition, or Lender believes the
of the Indebtedness is impaired.

5 itself insecure.

on the occurrence of any Event of Default and at any time thereafter, Lender
ights and remedies, in addition to any other rights or remedies provided

may exercise any one ar mo
by law:

Accelerate Indebtedness. Tawider £h
Indebtedness immediately due g
pay.
Collect Rents. Lender shall h
collect the Rents, including am
costs, against the Indebtedness. '
Lender's Right to Receive and Collect Ben
irrevocably designates Lender as Granter ‘

ave the right at its option without notice to Grantor to declare the entire
including any prepayment penaity that Grantor would be required to

not any proper grounds for the demand
person, by agent, or through a recelver.

, to operate the Property precedmg or pending
.apply the proceeds, over and above the cost of
ve without bond if permitted by law. Lender's
apparent value of the Property exceeds the

Indebtadness by a substantial amount.
raceiver.

Employmert

de pursuit of any other remedy, and
rantor under this Assignment, after

Attorneys’ Fees; Expenses. If Lender institutes any suit or actlaa

not prohibited by law, all
3 e for the protection of its
interest or the enforcement of its rights shall become a part of the Indebiedness payabie on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expénses co this paragraph include,
without limitation, howavar subject to any limits under applicable law, Lepder's. attor es and Lender's legal
expenses, whether or not there is & lawsuit, including attomeys' fees and, expensesforbankruptcy proceedings
(including efferts to modify or vacate any automatic stay or injunction), appeals, and any’ anticipated post-judgment
collection services, the cost of searching recerds, obtaining title reports (including fcweclosure- ports), surveyors'
reparts, and appraisal fees, title insurance, and fees for the Trustee, to the extent pe

Grantor also will pay any court costs, in addition to all other sums provided by |

Amendments. This Assignment, together with any Related Documents, constitutes
agreement of the parties as to the matters set forth in this Assignment. No alteratio
Assignment shall be effective unless given in writing and signed by the party or parti
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only’ ‘
to interpret or define the provisions of this Assignment.
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Joint and Several LI
references to Grantg:”
responsible for all pHli

Merger. There shaltbe o
estate in the Property af
of Lender,

Interpretation. (1) In
Assignment in the singuls | be g#emad to have been used in the plural where the context and construction so
require. (2} [If more than Gtag"pergtn signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that der brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not - : ender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) : paragraphs or sections in this Assignment are for convenience
rpret or define the prowsmns of this Assugnment

‘Al obligations of Grantor under this Assignment shall be joint and several, and all
n each and every Grantor. This means that each Grantor signing below is

No Waiver by Lender. Lender shall nét kg

waiver is given in writing and signed by'Lender. N delay or omlssmn on the part of Lender in exermsang any right
shall operate as a waiver of such rightsor 4 ?
shall not prejudice or constitute a wt
pravision or any other provision of this nt. Mo prior waiver hy Lander, nar any course of dealing between
Lender and Grantor, shall constitute a waitersHf any of Lender’s rights or of any of Grantor's obllgatlons as to any
future transactions. Whenever the conse

when actually delivered, when actually received b e%éfacﬂ ‘ile (unless otherwise required by law), when
deposited with a nationally recognized ovemight coufi , if mafied, when deposited in the United States mail, as
first class, certified or registered mail postage prepai e addresses shown near the beginning of th:s
Assignment. Any party may change its address for noticé il ignment by giving formal written notice
to the other parties, specifying that tha purpose of th change the party's address. For natice
Eurrent address Subject to applicable
law, and except for notice required or allowed by law to be ¢
Grantor, any notice given by Lender to any Grantor is deemed 1

Powers of Attomey. The various agencies and powers of attor ?on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grag Grm‘ﬁll as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of
unenforceable as to any person or circumstance, that finding shall not
or unenforceable as to any other person or circumstance. If feasible,
maodified so that it becomes legal, valid and enforceable, If the offendi
be considered deleted from this Assignment. Unless otherwise requike
unenforceabllity of any provision of this Assignment shall not affect the |&gality
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment o

offendmg prowsmn shall be conmdered
be so medified, it shall
“illegality, invalidity, or
or enfarceability of any

tor's interest. this
If
ownership of the Property becames vastad in a person other than Grantor, Lende , Vil
deal with Grantor's successors with reference to this Assignment and the Indebtedges:
extension without releasing Grantor from the obligations of this Assignment or liability

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bén ﬁtl;s; &t estead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignm

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO 1HE" CONTRaRY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF ZEGEMPTONFREM
SALE UNDER ANY ORDER OR JUDGMENT GF FORECLOSURE ON GRANTOR'S BEMALF ANt ON BE ALl
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money of the United Sta
shall include the singular,

Amierica. Words and terms used in the singular shall include the plural, and the piural
the context may require. Words and terms not otherwise defined in this Assignment shall
weittgrms in the Uniform Commercial Code:

means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
me, together with all exhibits and schedules attached to this ASSIGNMENT

Default. The word "Defa

Event of Default. The words "E
the default section of this Assi

Grantor. The word "Grantor”

Guaranter. The word "Guara
Indebtedness.

Guaranty. The word "Guaranty” mea
guaranty of all or part of the Note. ;

Indebtedness. The word "Indebtedne : all principal, interest, and other amounts, costs and expenses

s, together with all renewals of, extensions of, modifications of,

Lender to discharge Grantor's obligations or: ;ﬁgenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such gmounts as p

Lender. The word "Lender” means Skagit Bank, its succegdol assigns.

ber 12, 2017, in the original principal
géther with gl renewals of, extensions of, modifications of,
e promissgry note or agreement.

te.mnd inferest in and to all the Property as

Note. The word "Note” means the promissory no
amount of $86,000.00 from Grantor to Lender;
refinancings of, consolidations of, and substitutions f

Property. The word "Property” means all of Granto
described in the "Assignmant" section of this Assignme

Related Documents. The words "Related Documents®™ megh gl pro
agreements, environmental agreernents, guaranties, security: g'resments
deeds, collateral mortgages, and all other instruments, agresments an
existing, executed in connection with the Indebtednass. ;

ry notes, credit agreements, loan
ortgages, deeds of trust, security
umeants, whether now or hereafter

Rents, The word "Rents" means all of Grantor's present and
and all present and future leases, including, without limitation, ‘& repfs, Fevenlyg, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentalg, profits ard proceeds from the Property,
and other payments and benefits derived or to be derived from such leaied of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce suc receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS JOF -
DOCUMENT IS EXECUTED ON DECEMBER 12, 2017.

wd interest in, to and under any

'ASSIGNMENT. THIS

GRANTOR:

x %‘mﬂ

LESLIE POLLOCK

X 47 f/ S ———

JCHARD POLLOCK




ASSIGNMENT OF RENTS
(Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT
STATE OF

COUNTY OF

On this day before me, the
or proved to me on the f
ASSIGNMENT QF RENTS, and awmwle géd tiﬁat he or she signed the Asslgnment as his or her free and voluntary act
and deed, for the uses and purfieses

Given under my hand and official s

QQ \% ‘c'

it
'-nnn-"

STATE OF

COUNTY OF ﬁ%‘ 4

On this day before me, the undersigned Notary Public, persy ‘
me or proved to me on the basis of satisfactery evidence to.he
ASSIGNMENT OF RENTS, and acknowledged that he or she signed

and deed, for the uses and purposes therein m?iﬂé_%
Given under my hand and official seal this
&y

Notary Public in and for the State o

ICHARD POLLOCK, personally known to
| described in and who executed the
ment as his or her free and voluntary act

|t un lll""”
“\ I;"
o F 'f
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Sekedule “A-17 01-165455-OF

shert-Plat No. 90-081, approved January 10, 1991 and recorded in Volume 9 of Short Plats,
nder Auditor’s File No. 9101100016, records of Skagit County, Washington, being a
theast, 4 of the Northwest % of Section 32, Township 34 North, Range 4 East, W.M.

for ingress, egress and utilities delineated as Dale Way on the face of
: January 10, 1991 and recorded in Volume 9 of Short Plats, pages
01100016, records of Skagit County, Washington, being a
rthwest ' of Section 32, Township 34 North, Range 4 East, W.M.




