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Peoples Bank
Attn: Loan Sery
P.O. Box 233

CURTRANM MDY ,"J;’ST TITLE CO.
Assessor's Parcel or At P48341, APN # 360326-3-002-0106, APN #: P48439,

6, Township 36 North, Range 3 East, Ptn. NW SW; and
East, Ptn. NE SE

[Include lat, block and plat or section, ownship and range]

Title Order No.: 115091
Escrow No.: 115091
LOAN #: 7013987

1S ) ne For Recording Data)

OF TRUST

| MIN 1001359-0007013987-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muftiple sections of this document 2] fimed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg: Zat

are also provided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document. .
{B) "Borrower”is BRENT C. PETERSON AND HOLLY

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, ting under the
taws of Washington. address is

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Guardian Narthwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument. _
Initials: &P
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LOAN #: 7013987

¥ "Note"” means the promissory note signed by Borrower and dated December 11, 2017.

fie Nole states that Borrower owes Lender ONE HUNDRED THOUSAND AND NO/MQO* * ** * * «
AN RS ESERRLEEEREEEELEENEREREEREEEREERNEEEEEREENNEEEEEREEN NIINEERERNENENN)

3. $100,000.00 ) plus interest. Borrower has promised to pay this debt in regular

ayiments and to pay the debt in full not later than January 1, 2048.

means the property that is described below under the heading "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due, tindsr the Net, and all sums due under this Security Instrument, plus interest.
(I] “Riders m s‘all Riders to this Security Instrument that are executed by Borrower. The following
,cuted by Borrower [check box as applicable]:

! Condominium Rider [ Second Home Rider
[ Planned Unit Development Rider [ V.A. Rider
U Biweekly Payment Rider

controlling applicable federal, state and local statutes, regulations,
-and orders (that have the effect of law) as well as all applicable final,

; ytransfer of funds, otherthan a transaction originated by check,
ligh is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bukis nottin ted 1, point-of-sale transfers, automated teller machine trans-
nsfers, and automated clearinghouse transfers.

re described in Section 3.

i comp}ensatmn setilement, award of damages, or proceeds
paid by any third party (other than insur weeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the (i) condemnation or other taking of all or any part of the
Property; (jit) conveyance in lieu of conde ;a‘ilon or {iv) misrepresentations aof, or omissions as to, the
value and/or condition of the Property. ;
(O) "Mortgage Insurance” means insura
on, the Loan.
(P) "Periodic Payment” means the regularly schedule
the Note, plus (i) any amounts under Section 3 of this astrument,

(Q) "RESPA" means the Real Estate Settlement Prategires Aet {12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024}, as they.might be amended from time to time, or any
additional or successor legislation or regulation that goverris. Mme subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictio: imposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as a "feck ated mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party:that has tgken title to the Property, whether
or not that party has assumed Borrower’s obligations under thé Note andfor this Security Instrument.

draft, or similar paper mstrurhen

M) “Escrow Items" means those ite
{N) "Misceilaneous Proceeds” mean

protecting Lender against the nonpayment of, or default

t due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as noiiih r and Lender's succes-

sors and assigns} and the successors and assigns of MERS. This Segurity Instrurhent secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and médificationg of the Note; and (i) the

performance of Borrower's covenants and agreements under this S ty‘!nsf ment and the Note. For

this purpose, Borrower irrevocably grants and canveys to Trustee, in trij '

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Rec

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

APN #: P48341

APN #: 360326-3-002-0106

APN #: P48439

APN#: 260327-4-001-0203
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LOAN #: 7013987
ch gurrently has the address of 16007 Tulip Lane, Bow,

[Street] [City}
gton 98232 {"Property Address”):

[Zip Code}

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

: istrument received by Lender as payment under the Note
snder unpald Lender may require that any or all subsequent

federal agency, mstrumentallty, or entlty, VElectronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by, lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial pa#yment if t| ayment or part:al payments are insufficient
to bring the Loan current. Lender may accept any payme
current, without waiver of any rights hereunder or prej).
payments in the future, but Lender is not obligated tg
accepted. If each Periodic Payment is applied as of it!
est on unapplied funds. Lender may hold such unapplied+r
Loan current. If Borrower does not do $6 within a reasoriahl me, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungis will bé: plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsgt or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from mizking payments due under the Note and this
Security Instrument or performing the covenants and agreemerts septired by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherivisedescritied in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follbwing geder. o priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due undier"Sectién’3. Such payments shall
be applied to each Pericdic Payment in the order in which it becamy "ue Any >maining amounts shall
be applied first to late charges, second to any other amounts due und i strument and then
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodit-Pa
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may pply ang.;
from Borrower to the repayment of the Periodic Payments if, and to the extery i
paid in full. To the extent that any excess exists after the payment is applied t
moare Periodic Payments, such excess may be applied to any late charges due. Volypit
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Per

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic:Ray
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Securigyins!

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prepes
(c) premlums for any and all insurance required by Lender under Sectlon 5; and (d) Mortgag

:rights to refuse such payment or partial
Ty suc ]:eayments at the time such payments are

WhICh includes a suf-
ihquent sayment and the
) yment received
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LCAN #: 7013987

s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
% Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
hl&ga iorrin pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. in the event
orrower shali pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
hcing such payment within such time period as Lender may require. Borrower's obligation

ef RESPA, and (b) not to exceed the maximum amount a lender can require
i @Stlrnate the amount of Funds due on the basis of current data and reasonable

ow ems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender tg'/make such a charge, Unless an agreement is made in writing or
Applicable Law requires interes! ie paid en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fgdnds rower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendir shad o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in.esgrow, as'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with RES;#"A If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bérrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make upstheshortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienty ‘of Funds hekt in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA,»and Borrower shall pay to Lender the amount necessary to
make up the defi c&ency in accordance with RESPA, but in pd'more than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Association
that these items are Escrow ltlems, Borrower shall pay them.s

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obllgatlo

the escrow account, or verif

provided in Section 3.
g is Security Instrument unless
cured F)y he fien in a manner acceptable

by. or defends against enforcement of the lien in, legal procegdir
prevent the enforcement of the lien while those proceedings are,)
are concluded; or {c} secures from the holder of the lien an agreement

which can attain priority over this Secunty Instrument, Lender may glve
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaté t
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvementis now e
the Property insured against loss by fire, hazards included within the term “e;
other hazards including, but not limited to, earthquakes and floods, for which &
This i insurance shall be mamtalned in the amounts (including deductlble Ievels) '

rightto dlsapprove Borrower's choice, which right shall not be exercised unreasona bly fe
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zenig
certification and tracking services; or (b} a one-time charge for flood zone determinatio: )
services and subsequent charges each time remappings or similar changes occur which opabl m@ t
affect such determination or certification. Borrower shall also be responsible for the paymam_ ny: fee
imposed by the Federal Emergency Management Agency in connection with the review of af
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pur
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LOAN #: 7013987

icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
‘ackh ledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
syrancethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

addgt:rzpnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

qmres Borrower shall promptIy give to Lender all receipts of pald premiums and
Borrﬂwer obtains any form of insurance coverage, not otherwise required by Lender,
ﬁgn of, the Property, such policy shall include a standard mortgage clause and

right to hold such insyedngd (s
ensure the work has beeh gompleted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lerg rse proceeds for the repairs and restoration in a single payment
or in a series of progress & work is cempleted. Unless an agreement is made in writing or
Applicable Law requires intg il on such insurance proceeds, Lender shall not be required to
pay Borrower any interest o such proceeds. Fees for public adjusters, or other third parties,
i e insurance proceeds and shall be the sole obligation of
pmically feasible or Lender's security would be lessened,
H16 thersums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid io Beirewer. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property’ Lende msfy file, negotiate and settle any available insurance
claim and related matters. If Borrower dges 5ot réspond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clai#h, #ien Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given."in'gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignstp Lender (a) Borrower's rights to any insurance proceeds
in an amount not t0 exceed the amounts unpalé under the Mote or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any r f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insgfa ich rights are applicable to the coverage
of the Property. Lender may use the insurance proggeds eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiurent, whether or not then due

6. Occupancy. Borrower shall occupy, establish, 2
within 60 days after the execution of this Security Instrurent
Borrower's principal residence for at least one year after the of obcupancy, unless Lender otherwise
agrees in writing, whicti consent shall not be unreasonably withfield, o
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:

Whether or not Borrower is residing in the Property, Borrower shall“"
the Property from deteriorating or decreasing in value due to its COﬂd#ll

ﬁ;gperty inorder to prevent
% it is determined pursu-

paid in connection with damage to, or the taklng of, the Property, Borrow
or restoring the Property only if Lender has released proceeds for su
proceeds for the repairs and restoration in a single payment or in a series of progress gayments as the
work is completed If the msurance or condemnatlon proceeds are not sufﬁ‘cnent to

sonable cause, Lender may inspect the interior of the improvements on the Property
Borrower natice at the time of or prior to such an interior inspection specifying such{ea

but are not limited to, representations concerning Borrower’s occupancy of the Propert}r
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur
If {a) Borrower fails to perform the covenants and agreements contained in this Security In
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LOAN #: 7013987
forc;;zment of alien which may attain priority over this Security Instrument or to enforce laws or regulations),

rgiriate to protect Lender's interest in the Property and rights under this Security Instrument, including
mgrandlor assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

nder does not have 1o do so and is not under any duty or obligation to do so. It is
irigars no liability for not taking any or alt actions authorized under this Section 9.
#5ed by Lender under this Section 9 shall become additional debt of Borrower

ty
Borrower shall not surrén
the ground lease. Borrow

¢ leasehold estate and interests herein conveyed or terminate or cancel
shall not, without the express written consent of Lender, alter or amend the

the Mortgage Insurance c
that previously provided s
ments loward the premiums
coverage substantially equivalent ge lnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrowes'of the-f ge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | fitially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to L afnount of the separately designated payments that were due

msurance, Such Ioss reserve shall be non-refundable,
aid in fuli, and Lender shatl not be required to pay Bor-

if Mortgage Insurance coverage (in the ari Lsnt and for the period that Lender requlres) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance{f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required eparately designated payments toward
emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable l ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agrt en Borrower and Lender providing for
such termination or until termination is required by Applicab! ¥ Law. Nothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided inthg |
Mortgage Insurance reimburses Lender (or any ennty that_

e Note) for certain losses it may
ity to the Mortgage Insurance.

As aresult of these agreements Lender, any purchaser of the Note
other entlty or any affiliate of any of the foregomg may recelve (dnrectiyﬁ

for sharing or modifying the mortgage insurer's risk, or reducing losses. If suc
an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrow:
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe

(b) Any such agreements will hot affect the rights Borrower has - if an
Mortgage insurance under the Homeowrers Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain car
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/c
a refund of any Mortgage Insurance premiums that were unearned at the time of suki
or termination.
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LOAN #: 7013987
Buiring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. f the restoration or repair is not economically feasible or Lender's security would
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,

owded for in Secuon 2.
I taking, destruction, or [0ss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

‘ aktaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by

tion, or loss in va!ue sHvide
taking, destruction, ore8s ji vsitie. Any balance shall be paid to Borrower.

Inthe event of a partial ' i
of the Propernty immediately:before the partla! taking, destruction, or 10ss in value is less than the amgunt
of the sums secured imm “the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agr Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w the sums are then due.

If the Property is abandonegiby: r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seridén t¢: make an award to settle a claim for damages, Borrower
fails to respond to Lender within 39 the date the notice is given, Lender is autharized to collect
and apply the Miscellaneous Procee o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or‘aot then ddé, "Opposing Party’ means the third party that owes
Borrower Miscellaneous Proceeds or thé party,agaifist whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any ac

r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeit f the Property or other material impairment of Lender’s
interest in the Property or rights under this yrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providectin Sectian 72, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precust eiture of the Property or other material
impairment of Lender's interest in the Property or rights s Security Instrument. The proceeds of
any award or claim for damages that are attributableb #ie impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not

Security instrument granted by Lender to
alease the fiability of Borrower or
; mence praceedings against any
Successor in Interest of Borrower or to refuse to extend time forg “"th«a(wuse modify amortizatiorn

of the sums secured by this Security Instrument by reason of an

including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts iess than the amount then due
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigis B
and agrees that Borrower’s obligations and liability shall be joint and sev
wha co-signs this Security Instrumert but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer's intergst,i
terms of thIS Security Instrument; (b} is not personally obligated to pay the SuR

make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

obiigations under this Security Instrument in writing, and is approved by Lender, shall:
rower’s rights and benef ts under this Security Instrument. Borrower shall not be released.fro)

covenants and agreements of this Security Instrument shall bind (except as provided in Se_
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclien
rower’s default, for the purpose of protecting Lender’s interestin the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
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LOAN #: 7013987

any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

he-Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
‘ ‘terest or other lgan charges collected or to be collected in connection with the Loan exceed
: mitteld frmlts then (a) any such loan charge shall be reduced by the amount necessary to reduce

Notice 10 any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
ubstitute notice address by notice to Lender. Borrower shall promptly notify
y of dticress. If Lender specifies a procedure for reporting Borrower’s change
nali"ghly report a change of address through that specified procedure. There

9 have been given to Lender until actually received by Lender. if
rument is also required under Applicable Law, the Applicable Law
irement under this Security Instrument,

“Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
tgect to any requirements and limitations of Applicable Law.
i ow the:parties to agree by contract or it might be silent, but
gainst agreement by contract. In the event that any
Note conflicts with Applicable Law, such conflict shall
ment or the Note which can be given effect without the

Security Instrument shall nétb
any notice required by this
requirement will satisfy the corrgs

by federal law and the law of the
contained in this Security Instrum
Applicable Law might explicitly or implic
such silence shall not be construed as
provision or clause of this Security Instri
not affect other provisions of this Secur
conflicting provision.

As used in this Security Instrument: (
corresponding neuter words or words of the fegainine gend
include the plural and vice versa; and (¢) the word "m
take any action.

17. Borrower's Copy. Borrower shall be given, opy of the Note and of this Security Instrument.
18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, "inter-
i including, but not limited to, those
stallment sales contract or escrow
wre date to a purchaser.
ransferred (or if Borrower is not
} without Lender’s prior written
ired by this Security Instrument,
fuhibited by Applicable Law.
-or:oe eratron The notice shall

words of the masculine gender shall mean and include
; (b) words in the singular shall mean and
ole discretion without any obligation to

If all or any part of the Property or any Interestin the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such ¢

If Lender exercises this option, Lender shall give Borrower

within which Borrower must pay all sums secured by this Securrty Inst
sums prior to the expiration of this period, Lender may invoke any
Instrument wrthout further notice or demand on Borrower,

rower shall have the right to have enforcement of this Securrty Instrument drﬂc ftinued.at any trme prior
to the earlrest of: (a} five days before sale of the Property pursuant to any power of sak

right to reinstate; or (c) entry of a judament enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Seciifity
Note as if no acceleration had occurred; (b} cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the, pur
ing Lender’s interest in the Property and rights under this Security Instrument; and ().t :
as Lender may reasonably require to assure that Lender’s interest in the Property and gights unp

Security Instrument, and Borrower's obligation to pay the sums secured by this Security instry ;
continue unchanged. Lender may require that Borrower pay such reinstatement sums angs
one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certif
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials: gc{?
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LOAN #: 7013987

iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

eration under Section 18

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Nate.(together with this Security Instrument) can be sold one or more times without prior notice to
A ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic

oléllgatlons u;nc"ier the Note, this Security Instrument, and Applicable Law. There also might be one or mare
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Jhan the purchaser of the Note. the mortgage loan servicing obligations fo Borrower
Servicer or be transferred 10 a successor Loan Servicer and are not assumed

of, this Security Instrum
given in compliance wit

after the giving of such notice to take corrective action. If Applicable
et elapse before certain action can be taken, that time period will be

Law provides a time Eaﬁ'o
deemed to be reasonab!a‘

to Section 18 shall be dee
this Section 20.

21. Hazardous Substa
substances defined as toxic or}

"Environmental Condition* means a c:iim tie
Envirenmental Cleanup.

Borrower shall not cause or permit the reésence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazar s Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciing the Pro a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or i¢h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve 2C1s the value of the Property. The preced-
ing two sentences shall not apply to the presence, Ji56¢0r sto cie on the Property of small quantities of
Hazardous Substances that are generally recognized & be apprépnate to normal residential uses and to
maintenance of the Property (Includlng but not limited. te

Borrower shall promptly give Lender written noticé-ef.{
or other action by any governmental or regulatory agency or grivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge, (b) any Environ-
mentat Condition, including but not limited to, any spilling, leaking, dis:
of any Hazardous Substance, and (c) any condition caused by h
ous Substance which adversely affects the value of the Property
governmental or reguiatory authority, or any private party, that :
Hazardous Substance affecting the Property is necessary, Borrower
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

that can cause, contribute to, or otherwise trigger an

i wer' arns, or is notified by any
water bther remediation of any

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security Instrumer [,but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisé). The: sh
(a) the default; (b) the action required to cure the default; (c) a date, no
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acc
secured by this Security Instrument and sale of the Property at public auctios
than 120 days in the future. The notice shall further inform Borrower of the right 16
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to beng
notice by Applicable Law. If the default is not cured on or before the date specifiedin t
Lender at its option, may require immediate payment in full of all sums secured by §
Instrument without further demand and may invoke the power of sale andfor any otherremedi

and costs of title evidence.

Initials: %C'?

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11 WAEDEED 03,
WAEDEED (CL

12/08/2017 08:26 AM PST




LOAN #: 7013987
¥ Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
" an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dsr shall take such action regarding notice of sale and shall give such notices to Borrower and
er-persons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

ce fixed in the notice of sale. Lender or its designee may purchase the Property

Il expenses of the sale, including, but not limited to, reasonable Trustee's
‘all sums secured by this Security Instrument; and (c) any excess to the

n'payment of all sums secured by this Security Instrument, Lender shall
he Property and shall surrender this Security Instrument and ail notes evi-
: y Instrument to Trustee, Trustee shall reconvey the Property without
Gally entitled to it. Such person or persons shall pay any recordation

herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lendt
any action or proceeding to constr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

sed principally for agricultural purposes.
alied to recover its reasonable attorneys fees and costs m

ORAL AGREEMENTS OR ORAL

Security Instrument and in any Rider executed by Borrowtr ang recorded with it,

ﬁfm C‘ﬁw

| 2A3A (Seal)
PATE

BRENT C. PETERSON

\243-A7) (Seal)
DATE

Initials:
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LOAN #: 7013987

COUNTY OF ngﬁg%ﬁ ss:

Ralk ay/personally appeared before me BRE} . PETERSON AND HOLLY A.
PETERSON to'me known to be the individual pa ’m- escr in and who executed the
{ instrument, and acknowledged that he/sh igned the same as his/

valuntary act and deed, for the uses and purpoges thergin mentioned.
nd and official seal this _{%> da ofjf)_&(@,@ y_ 21N

0

Z
Notary Public in and for the State of
Washington, residing at WUy nan

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Sidney Ston: -
NMLS ID: 412392 PUBLIC
01-07-2019

Initials: Ber
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Exhibit A — Legal Description

7013987

007 Tullp Lane
w, WA 98232

Property Tax'|D /Parc mber: P48341, 364326-3-002-0106, P48439, 360327-4-001-0203

That portion of he st 1/4 of the Northeast 1/4 of the Southeast 1/4 of Section
27, and the Southwe of.the Northwest 1/4 of the Southwest 1/4 of Section 26, all
in Township 36 Noith, Range 3 East, W.M., described as follows:

right of way line of the Colony Road No. 2400,
uth line of the Southeast 1/4 of the Northeast 1/4 of

Beginning at a point on-the.E
which is 99.67 feet North of
the Southeast 1/4 of Sectio
thence East 711.32 feet;
thence North 330.00 feet;
thence West 560.04 feet;
thence South 54°00' West, 275 fee
the Colony Road No. 2400;

thence Southeasterly along said right o way line

e or less, to the Easterly right of way line of

"fhe point of beginning,

EXCEPT that portion , if any, lying South of the Northr line of a tract conveyed to John J.
Chicoratich and Marilyn R, Chicoratich, husbaried by Deed recorded January 7,
1970, under Auditor's File No. 734660,

AND EXCEPT that portion, if any, lying within the So thwes
of the Southwest 1/4 of said Section 26.

the Northwest 1/4

Situate in the County of Skagit, State of Washington.
END OF EXHIBIT “A”



LOAN #: 7013987
MIN: 1001359-0007013987-5

1-4 FAMILY RIDER
(Assignment of Rents)

RIDER is made this 11th day of December, 2017

and shall be deemed to amend and supplement the Mort-
-Security Deed (the “Security Instrument”) of the same date
(the “Borrower”) to secure Borrower's Note to  Peoples

and is incorp at
gage, Deed
given by the-ind $1g |
Bank, a State Chartered,Ba

(the “Lender?)
of the same date a vering-the Property described in the Security Instrument

and located at: 16007
Bow, WA

{ to the covenants and agreements made
nd Lender further covenant and agree as

1.4 FAMILY COVENANTS,
in the Security Instrument, Bok
follows:

A. ADDITIONAL PROPERTY i,__J’ﬁJECTTQ..THESECURITYINSTRUMENT.In
addition to the Property described inSecurit trument, the following items now
or hereafter attached to the Property to the gkt ey are fixtures are added to the
Property description, and shall also constituté the. roperty covered by the Security
Instrument: building materials, appliancesiand gogds of every nature whatsoever
now or hereafter located in, on, or used, or. e be used in connection with
the Property, including, but not limited to thog e purposes of supplying or
distributing heating, cooling, electricity, gas, wat  light, fire prevention and
extinguishing apparatus, security and access ap
tubs, water heaters, water closets, sinks, range stovés; refrigerators, dishwash-

storm doors, screens,
“cabinets, paneling

and attached floor coverings, all of which, mcludlng s“egslace
thereto, shall be deemed to be and remain a part of ghe Pro;é:e y covered by the

rument is on a
ity Instrument as

Ieasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

agree to or make a change in the use of the Property or its zoni
unless Lender has agreed in writing to the change. Borrower s
laws, ordinances, regulations and requirements of any govern
cable to the Property.

Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance again
loss in addition to the other hazards for which insurance is required by Seg}co

Initia
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LOAN #: 7013987
ROWER'’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

GWER’'S OCCUPANCY. Uniess Lender and Borrower otherwise agree
n 6 concerning Borrower's occupancy of the Property is deleted.

H. ASSIGNME :
POSSESSION. Borrg &solutely and unconditionally assigns and transfers to

¢ es (“Rents”) of the Property, regardless of to whom
the Rents of the Prdl :ayable. Borrower authorizes Lender or Lender’s
agents to collect the )
the Rents to LenderorlL

until (i} Lender has given

agents. However, Borrower shall receive the Rents
roweriotice of default pursuant to Section 22 of the

's agent. This assignment of Rents constitutes
1 assignment for additional security only.
girower: (i) all Rents received by Borrower
fof the benefit of Lender only, to be applied to
' rument {ii} Lender shall be entitled to collect

an absolute assignment an:d n
If Lender gives notice of def

of the Property shall pay all Rents® ue and unpaid to Lender or Lender’s agents
upon Lender’s written demand to the tenant;
otherwise, all Rents coliected by Lender or Lepderis agents shall be applied first to
the costs of taking control of and mana the Property and collecting the Rents,
including, but notlimited to, attorney’s fees 'receiyer’s fees, premiums on receiver’s

iums, taxes, assessments
and other charges on the Property, and then-te 1S secured by the Security
Instrument; (v) Lender, Lender’s agents or any judici appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to ta' possesgsion of and manage the

showing as to the inadequacy of the Property as set

If the Rents of the Property are not sufficient to cov
of and managing the Property and of collecting the
by Lender for such purposes shall become indebted
secured by the Security Instrument pursuant to Sectiof
Borrower represents and warrants that Borrower has 51

Lender, or Lender’s agents or a )udlcrally appornted recéiy
required to enter upon, take control of or maintain the Property béfo
notice of default to Borrower. However, Lender, or Lender’s ag
appointed receiver, may do so at any time when a default occu
of Rents shall not cure or waive any default or invalidate any othe
of Lender. This assignment of Rents of the Property shall terminat
sums secured by the Security Instrument are paid in full.

or agreement in which Lender has an interest shall be a breach under the:$ ecurlty
Instrument and Lender may invoke any of the remedies permitted by the S

Instrument.
Initials: %P
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LOAN #: 7013987
BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

\2ADAT (Seal)
DATE

2 ARAT (Seal)
DATE
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LOAN #: 7013987
MIN: 1001359-0007013987-5

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
g_ethis 11th day of December, 2017, andis

are one or more pe ah under5|gned) to secure Borrower’s Note to
Peoples Bank, a rtered Bank

("Lender”) of the sa
instrument, which is [otal

date a ¢ covering the Property described in the Security
16007 Tulip Lane, Bow, WA 98232

In addition to the covenants arfi

egments made in the Security Instrument, Borrower
andLenderfurthercovenantand

atthe Security Instrumentis amendedasfollows:

A. DEFINITIONS C
1. The Definitions section of {
"Lender” is Peoples Bank

Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste, 401, Bellingham, WA 98

organized and existing
Lender's address is

Lender is the beneficiary under this Security inst
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systen
corporation that is the Nominee for Lender and is actin solely%
organized and existing under the laws of Delaware, and has.an add
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (388} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities and gbligations of
Lender as Lender may from time to time direct, including but not fimited'to“appointing a
successor trustee, assigning, or releasing, in whole or in part this.Se
foreclosing or directing Trustee to institute foreclosure of this»Sec
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successdr, Signs of
MERS. This appointment shall inure to and bind MERS, its successof
as well as Lender, until MERS' Nominee interest is terminated.

e-term “Lender” includes

. In¢, MERS is a separate
r Lender. MERS is
*ss and telephone

2. The Definitions section of the Security Instrument is further amen
the following definition: ;
"Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT :
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LOAN #: 7013987
TRANSFER OF RIGHTS IN THE PROPERTY
nsfer of Rights in the Property section of the Security Instrument is

urity Instrument secures to Lender: (i) the repayment of the Loan, and
engions and modifications of the Note; and (ii) the performance of

Borrower’s cos s and agreements under this Security Instrument and the Note.
For this purposé, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale; the ollbwing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"
APN #: P48341
APN #: 360326-3-
APN #: P48439

which currently has the address of 16007 Tu

L [Street][City]
WA 98232 ("Property Address"
[State] [Zip Code]

All replacements and additions shall also be covered by this.,
the foregoing is referred to in this Security Instrument as thie.2F

Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicaly Law
Instrument to be served on Lender must be served on MER

y."
designates MERS
ir £his Security

y Borrower
to Lender, including, but not limited to, the right to foreclose an Rmperty
and to take any action required of Lender including, but not limited

releasing this Security Instrument, and substituting a successor truste:

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow:
15.Notices. All notices given by Borrower or Lender in connectic

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7013987
1strument shall be deemed to have been given to Borrower when mailed
: ail or when actually delivered to Borrower's notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower’s change of

y'notice in connection with this Security Instrument
iven to Lender until actually received by Lender. If

actually received by M .
shall not be deemed to have

the Applicable Law requirersent itisfy the corresponding requirement under this
Security Instrument.

Section 20 of the Security i
20.Sale of Note; Change ocan Servicer; Notice of Grlevance The Note

his Security Instrument, MERS
exercise the rights of Lender. A
“Loan Servicer”) that collects
y Instrument and performs
2, this Security Instrument,
ges of the Loan Servicer

other mortgage loan servicing obligations urdes”
and Applicable Law. There also might be one o
unrefated to a sale of the Note. If there is a chan
be given written notice of the change which wil ame and address of the
new Loan Servicer, the address to which payme e, made and any other
information RESPA requires in connection with a notice of sfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a | Vi
purchaser of the Note, the mortgage loan servicing obli

for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunt
corrective action provisions of this Section 20.

MERS RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7013987
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:

spointa successor rustee to any Trustee appomted hereunder who has
t conveyance of the Property, the successor trustee shall succeed
‘nd duties conferred upon Trustee herein and by Applicable Law.

Bt < R

£ \3AZNT (Seal)
BRENTC. PETERSO‘N"

DATE

\QAZA) (Seal)
DATE

HOLLY AP, T;ERSQN/

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENY
Form 3158 04/2014

Ellie Mag, Inc. Page 4 of 4

tials: M

F3158RDU 0417
s, F3158RLU (CLS)
7 08:26 AM PST



Exhibit A — Legal Description

7013987

07 Tullip Lane
v, WA 88232

Property Tax ID fParc mber. P4§341, 360326-3-002-0106, P48439, 360327-4-001-0203

That portion of‘ he st 1/4 of the Northeast 1/4 of the Southeast 1/4 of Section
27, and the Southwe:

in Township 36 NoH

Beginning at a point on-the.
which is 99.67 feet North
the Southeast 1/4 of Sectio
thence East 711.32 feet;
thence North 330.00 feet;
thence West 560.04 feet;
thence South 54°00° West, 275 fee
the Colony Road No. 2400;

thence Southeasterly along said right o way line &

uth line of the Southeast 1/4 of the Northeast 1/4 of

ore or less, to the Easterly right of way line of

ﬁhe point of beginning,

EXCEPT that portion , if any, ying South of the North' line of a tract conveyed to John J.
Chicoratich and Marilyn R. Chicoratich, husbarid by Deed recorded January 7,
1970, under Auditor's File No. 734660,

AND EXCEPT that portion, if any, lying within the So fh At
of the Southwest 1/4 of said Section 26.

Situate in the County of Skagit, State of Washington.
END OF EXHIBIT “"A"



