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;E@MC{'T —+ e DEED OF TRUST

MIN 1001359-0007013329-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used in multiple sections of this document afx
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirfg
are also pro\nded in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is EDWARD ESCO BELL, MARRIED M

:of words used in this document
mber 14, 2017,

EPARATE PROPERTY.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a.
nominee for Lender for this loan, and attached a MERS Riderto this Security Instrument, to be exegited
Borrower, which further describes the relationship between Lender and MERS, and which is i fad
into and amends and supplements this Security Instrument.

Initials:
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LOAN #: 7013329
"Hote” means the promissory note signed by Borrower and dated December 14, 2017.
T+ é*\!ote states that Borrower owes Lender  TWO HUNDRED EIGHTY FIVE THOUSAND AND
3 o *********W***************************************************
.S, $285,000.00 ) plus interest. Borrower has promised to pay this debt in regular
:ayments and o pay the debt in full not later tharr January 1, 2048.
1y means the property that is described below under the heading “Transfer of Rights in the

nsthe debt evidenced by the Note, plusinterest, any prepayment charges and late charges
ote and ail sums due under this Secutity Instrument, plus interest,

hs, all Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable]: }
ider [ | Condominium Rider [J Second Home Rider

L1 Planned Unit Development Rider  [] VA Rider

(] Biweekly Payment Rider
gistration Systerns, Inc. Rider

If controlling applicable federal, state and local statutes, regulations,
wies:and orders (that have the effect of law) as well as all applicable final,

(J) "Applicable Law”
ordinances and admini

association or similar orgars

{L} “ElectronicfundsTra
draft, or similar paper instrumert,
ccmputer ar magnetic tape 0 ag

(M) “Escrow ltemns” means those |te
(N} “"Miscellaneous Proceeds” mean
paid by any third party {other than insur
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of conderg
value and/or candition of the Property.

edds paid under Ehe coverdges descrlbed in Sectmn 5)
sA(ii) condemnation or other taking of all or any part of the
on; or {iv) misrepresentations of, or omissions as to, the

on, the Loan.
(P} “Periodic Payment means the reguiariy schedulg due for {i) principal and interest under
Y trument.
(Q) “RESPA" means the Real Estate Settlement Pracddures Art:(12 U.S.C. §2601 et seq) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024)-a%.they might be amended from time to time, or any
additional or successor legislation or regulation that gove jject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictio ‘mposed in regard o a "lederally
related mortgage loan” evenifthe Loan does nat qualify as a "fe ated mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower” means any party: n title to the Property, whether
or not that party has assumed Borrower’s obligations under this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Insfrument is MERS (solely as nomin:
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this Sec
this purpose, Barrower imevocably grants and conveys to Trustee, in trust,
described propenty located in the County of Skagit

[Type: of Recording Jurisdiction] [Name of Re

PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE 1, RECORDS OF SKA@!' C
WASHINGTON.

ORDINANCE NO. 335.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY QOF SKAGIT, STATE OF WAS
Lots 5§ & 6 Blk 17, Ball & Ledgers First Add
APN #: P52225/3702-017-006-0003

//( o
O,
Initials
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LOAN #: 7013329
whicty currently has the address of 317 N 4th Street, Mount Vernon,
[Street} [City]
98273 ("Property Address"):
{Zip Code)

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security [nstrument as
orrower understands and agrees that MERS holds only legal title 1o the interests granted
his’Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or ali of those interests,
o, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument,

BORROWER CG TS that Borrower is lawfully seised of the estate hereby conveyed and has

gy:the Property and that the Property is unencumbered, except for encum-
nts and will defend generally the title to the Property against all claims
mbrances of recaord.

property.

UNIFORM COVENANTY
Jter Escrow ltems, Prepayment Charges and Late Charges.
Borrower shall pay when due tHé ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chérgés due wnder the Note. Borrower shall also pay funds for Escrow
Hems pursuant to Section 3 Payr”‘h Mt der the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er unpaid, | ender may require that any or all subseguent
payments due under the Note and this S urity Insgfunent be made in one or more of the following forms,
c) certified check, bank check, treasurer’s check or
wn upon an institution whose deposits are insured by a
lectronic Funds Transfer.
hen received at the location designated in the Note or at
qder in accogdance with the notice provisions in Section
i ment or partial payments are insufficient
attial payment insufficient to bring the Loan

cashier's check, provided any such check
federal agency, instrumentality, or entity; o

Payments are deemed received by Lend
such other location as may be designated by

lied to the outstanding principal
‘which Borrower might have now
2nts due under the Note and this
Securlty Instrument or performmg the covenants and agreemerts seg 3y this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwisedes¢iitsed, in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followin, riarity: (a) interest due
under the Note; (b} principal due under the Note; (¢} amounts due unds Such payments shall
be applied to each Pericdic Payment in the order in which it becam lining amounts shali
be applied first to late charges, second to any other amounts due undet
1o reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic

from Rorrower ta the repayment of the F’eriodic Payments if, and to the extent ﬁﬁa ;
paid in full. lo the extent that any excess EXISIS after the payment is applied to the fd

for: {a} taxes and assessments and other items which car; attain priotity over this Securlty
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Prép
() promiurr;s for any and all in'suranc,el required by Lender under Soction 5; and {d) Mortgag

ance premlum‘; in accordance with the provisions of Section 10. These items are cafled *
At origination or at any time during the term of the Loan, Lender may require that Commy
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LOAN #: 7013329
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
ds for any or all Escrow tems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
t of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
g such payment within such time period as Lender may require. Borrower’s obligation
"payments and to provide receipts shall for all purposes be deemed to be a covenant and
inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-
Bligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay
row ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section

f ESPA, and (b) not to exceed the maximum amount a lender can require
gtifnate the amount of Funds due on the basis of current data and reasonable
crow [tems or otherwise in accordance with Applicable Law.

ity, or entity (including Lends
Hame Loan Bank. Lender
under RESPA. Lender sh

is an institution whose deposits are so insured) or in any Federal

e Funds to pay the Escrow liems no later than the time specified
> Barrower for holding and applying the Funds, annually analyzing
ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wey and Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

and Applicable Law permits t erid
Applicabie Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held in ksgfow, @8 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanc RESPA, If there is a shottage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrgwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the’shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficiency. 0f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowe '%Jnail pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i re than 12 monthly payments.

Upon payment in full of all sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over thissSeg)
rents on the Property, if any, and Community Association Byes
that these items are Escrow tems, Borrower shall pay them in ¢

Borrower shall promptly discharge any lien which has pr
Borrower: (a) agrees in writing to the payment of the obligation
ta Lender. but only so long as Borrower is performing such ag)
by, or defends against enforcement of the lien in, legal proceedi s Bnders opinion operate to
prevent the enforcement of the lien while those proceedings are pending4
are concluded; or (¢) secures fromthe holder of the lien an agreement;

iits, charges, fines, and impositions attrib-
hstrument, leasehold paymerts or ground

ravided in Section 3.
is Security Instrument unless

; ‘to Lender subordinating
the Rraperty is subject to a lien

which can atiain priority over this Security Instrument, Lender may g
fien. Within 10 days of the date on which that notice is given, Borrower st g
mare of the actions set forth above in this Section 4,

L.ender may reguire Borrower to pay a one-time charge for a real estat,
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existin
the Property insured against loss by fire, hazards included within the term “extiens
other hazards including, but not limited to, earthquakes and floods, for which Lendei
This insurance shall be maintained in the amounts {including deductible levels) &)
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowér s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. L

e lien or take one or

and/or report-

affect such determination or certification. Borrower shall also be responsible for the paymerit
imposed by the Federal Emergency Management Agency in connection with the review of an
determination ref;ultmg from an objection by Borrower. .
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4 LOAN #: 7013329
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
izg liability and might provide greater or lesser coverage than was previously in effect. Borrower
edges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurshcethal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting paymem.
policies required by Lender and renewals of such policies shall be subject to Lender's
h policies, shall include a standard mottgage clause, and shall name Lender as
1 additional loss payee. Lender shall have the right to hold the policies and renewal
2quires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, nol otherwise required by Lender,
on of, the Property, such palicy shall include a standard mortgage clause and
] 1gee and/or as an additional loss payee.
s, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
ids, whether or not the underlying insurance was required by Lender,
shafl be applied to restoratien gt repair of the Property, if the restoration or repair is economically feasible
and Lender's security i gred. During such repair and restoration period, Lender shall have the
: ntil Lender has had an opportunity to inspect such Property to
ensure the work has beenfcompletadito Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Len ishurse proceeds for the repairs and restoration in a single payment
ar in a series of progress p wark is completed, Unless an agreement is made in writing or
Applicable Law requires int i on such insurance proceeds, Lender shall nat be required to
pay Borrower any interest or sfi such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep ngmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be ap - ums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid o'Bafrgwer.
provided for in Section 2.
If Borrower abandons the Property;
claim and related matters. if Borrower ¢
insurance carrier has offered to settle a claifn, :
period will begin when the notice is given. Iry
tion 22 or otherwise, Borrower hereby assign
in an amount not t¢ exceed the amounts unpa ‘
other of Borrower’s rights {other than the right to any péfu
under all insurance pelicies covering the Property, i '
of the Property. Lender may use the insurance proce

for damage'to, or ¥
shall name Lender a

spond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day

e or this Security Instrument, and {b) any
f,unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
or not then due.

Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control,

forower siall promptly repair the
] sHination proceeds are
sponsible for repainng
ar restoring the Property ondy if Lender has released proceeds for such pu es. Lesider may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion ofst

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying such rgas

8. Borrower's Loan Application. Borrower shalf be in default if, during the Loan‘apsi
Borrower or any persons of entities acting at the direction of Borrower or with Barrowey
consent gave materially false, misleading, or inaccurate information or statements to Lépde
provide Lender with material information) in connection with the Loan. Material representat
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

If (7) Borrower fails to perform the covenants and agreements contained in this Security Instrim
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or r' pin Y
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LOAN #: 7013329
ement of a lien which may attain pricrity over this Security Instrument or to enforce laws orregutations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
oprfale to protect Lender’s interest in the Property and ri ights under this Security Instrument, including
Clisig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
wument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptey
ring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
fations ordangerous conditions, and have utilities turned on or off, Although Lender may take action
under this-Se nder does not have to do so and is not under any duty or obligation to do so. Itis
agreed that } its no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional deht of Borrower
Irigtrument. These amounts shalt bear interest at the Note rate from the date of

that previously provided such
ments toward the premiums f
coverage substantially equivalen
equivalent to the cost to Barrowe
gage insurer selected by Lender. If
Borrower shall continue to pay to |_ende
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of b

,@é Ensurance Borrower shall pay the premiums required to obtam
e Mortgage Insurance previously in effect, at a cost substantially

notwithstanding the fact that the Loan is U?"Imﬁt_“_i’y paid in full and Lender shall not be reqwred to pay Bor-
rower any interest or earnmgq on such loss e&erve Lender can no longer require loss reserve payments

nated payments toward the premiums for Mortg

‘Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was fequire

& separately designated payments toward
emiums required to maintain Mortgage
ntil Lender’s requirement for Mortgage
Borrower and Lender providing for

Mortqaqe Insurance relmburses Lender (orany any thd
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ing
enterinto agree ments with other parties that share or modify th

arty to the Mortgage insurance.
from time to time, and may
fllejosses. These agreements
tl the other party (or parties)
to these agreements. These agreements may require the mortgage s
saurce of funds that the mortgage insurer may have available (wh inthide funds obtained from
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Not yfer, any reinsurer, any
other entity, or any affiliate of any of the foregeoing, may receive (directly or m@iras:ﬂy) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mo 1ce, in exchange
for sharing or modifying the moertgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Fuither:
{a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will nc

(b) Any such agreements will not affect the rights Borrower has - if any - wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iz
may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
arefund of any Martgage Insurance premiums that were unearned at the time of suck
or termination.

Inj
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LOAN #: 7013329
j such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
er's ‘satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
s:Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
( ecured by this Security Instrument immediately before the partial taking,
destruction, or logs #1 valie, Uritess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sMall B¢ reduced by the amount of the Misceflaneous Proceeds muitiplied by the
following fraction: (a) the tgtal amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diviied” he fair market value of the Property immediately before the partial
taking, destruction, or K y balance shall be paid to Borrawer.

wction, or foss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount
e partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured

than the amount

of the Property immediately
of the sums secured immec
and Lender otherwise agree'i
by this Security Instrument w the sums are then due.
if the Property is abandoned, r if, after notice by Lender to Borrower that the Opposing
Farty (as defined in the next sentenc : ake an award to settle a claim for damages, Borrower
3 e date the notice is given, Lender is authorized to collect
tion or repair of the Property or to the sums secured
"Opposing Party” means the third party that owes
ainst whom Borrower has a right of action in regard to

and apply the Miscellaneous Proceeds eihigr
by this Security Instrument, whether or nt then ¢
Borrower Miscellaneous Proceeds ar the 2
Miscellaneous Proceeds.
Borrower shall be in default if any act f proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituré, of the Property or other material impairment of Lender's
interest in the Praperty or rights under this Ségusity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providedin Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr yrfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig nder this Security Instrument. The proceeds of
any award or claim for damages that are attributable’ i
are hereby assigned and shall be paid to Lender. ;
Ail Miscellaneous Proceeds that are not applied to air of the Property shail be applied
in the order provided for in Section 2.

lease the liability of Borrower or
tfithge proceedings against any
ise modify amortization
by the original Borrower
ing any right or remedly
Antities or Successors

any Successors in Interest of Borrower, Lender shall not be requ
Successor in Interest of Borrower or to refuse to extend time for paymesdt g#tsth
of the sums secured by this Security Instrument by reason of any de
or any Successors in interest of Borrower. Any forbearance by Len
including, without imitation, Lender's acceptance of payments from th
in Interest of Borrower or in amounts less than the amount then due, sk
the exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Naote (a "co

Security Instrument only to mortgage, grant and convey the co-signer's interestis y under the
terms of this Security Instrument; (b} is not personaliy obligated to pay the sums ¢ ¥ this Security
thstrument; and (c) agrees that Lender and any other Borrower can agree to ex srhear or

make any accammodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who as
obligations under this Security Instrument in writing, and is approved by Lender, shall’p
rower's rights and benefits under this Security Instrument. Borrower shall not be released fry
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectio
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, bul not limited to, attorneys’ fees, property inspection and valuation fee
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LOAN #: 7013329
ny other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e‘eypressly prohibited by this Security Instrument or by Applicable Law.
he Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
iaterest or other loan charges collected or to be collected in connection with the Loan exceed
i fimits. then: (a) any such loan charge shail be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
pringipal owed pnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the r Lietreated as a partial prepayment without any prepayment charge (whether or not a
ovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

ites given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice

Borrower has designated a

ttute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s ch

faddress. If Lender specifies a procedure for reporting Borrower's change
ort a change of address through that specified procedure. There
ess under this Security [nstrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
thed agidress by notice to Borrawer. Any notice in connection with this
emed te'have been given to Lender until actually received by Lender. If
any notice required by this Secu ment is also required under Applicable Law, the Applicable Law
requirement will satisfy the correg ing reguizement under this Security nstrument.
16. Governing Law; Severabiiity;.

Applicable Law might explicitdy or implici
such silence shall not be construed as a;
provision or clause of this Security Instrurts
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: (a)"w )
corresponding neuter words or words of the feffinine gepder:, (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” giVesisole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be given ané copy ef the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Int t in‘Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial intere &P R including, but not limited to, those
beneficial interests fransferred in a bond for deed, contract f tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro e date to a purchaser.

If alt or any part of the Property or any Interest inthe Prop ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold j without Lender’s prior written
cansent, Lender may require immediate payment in full of all Syms s
However, this option shall not be exercised by Lender if such exerci

if Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any ré
instrument without further notice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rawer shall have the right to have enforcement of this Security Instrument ¢
to the earliest of: (a) five days before sale of the Property pursuant to any pow
Security instrument; (b) such other period as Applicable Law might specify for thista:
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (&) pays Lender all sums which then would be due under this Secud
Mate as if no acceteration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not |

ibited by Applicable Law.
eration. The notice shall

wver fails to pay these
es perpitted by this Security

onditions, Bor-
ny time prior
fained in this

ing Lender's interest in the Property and rights under this Security Instrument; and {d) takes

as Lender may reasonably require to assure that Lender’s interest in the Property and rigk
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingt
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) ce

N
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LOAN #: 7013329
fective as if no acceleration had occurred, However, this right ta reinstate shall not apply inthe case
eleration under Section 18.
20+ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
(together with this Security Instrument) can be sold ane or more times without prior notice to
Z ale might result in a change in the entity (known as the "l oan Servicer”) that collects Periodic

ts auerunder the Note and this Security Instrument and performs other mortgage loan servicing
' i the Note, this Security Instrument, and Applicable Law. There also might he one or mare
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
tan the purchaser of the Note, the mortgage loan servicing obligations to Borrower

by the Note' purcﬁ
Neither Borrowe
vidual litigant or the

der may commence, join, or be joined to any judicial action (as either an indi-
a class) thal arises from the other party's actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason

of, this Security Instrumes
given in compliance with jquirements of Section 15} of such alleged breach and afforded the other
gdmafier the giving of such notice to take corrective action. If Applicable
Law provides a time péigd whickermitSt elapse before certain action can be taken, that lime period will be
deemed to be reasonable f of this paragraph. The notice of acceleration and opportunity to

cure given to Borrower pu on 22 and the notice of dcceleratlon ngen to Borrower pursuant

21. Hazardous Substan ;
substances defined as toxic or h; fdous su&aatances poilutants or wastes by Environmenta) Law and

materials; (b) "Environmental Law" mes eral laws and laws of thejurisdiction where the Property
is located that relate to health, safety or i . I protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, g ction, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cofdifidn.4hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substangas, on or in the Praperty. Borrower shall not
do, nor allow anyone else to do, anything affectiffg the Prop: a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or &) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad! ] the value of the Property. The preced-
ing two sentences shall not apply to the presence, ¢ e on the Property of smali quantities of
Hazardous Substances that are generally recognizedig: ppfopriate to normal residential uses and to
maintenance of the Property (including, but nat limited te, h?ﬁ' LS substances in consumer products).

Borrower shall promptly give Lender writters notice of ( patigation, claim, demand, lawsuit
or gther action by any governmental or regulatory agency or prvate party involving the Property and any
Hazardous Substance or Environmental [Law of which Borr 1al knowtedge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leatk release or threat of release
of any Hazardous Substance, and (¢) any condition caused b se or release of a Hazard-
ous Substance which adversely affects the value of the Property. If B
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Propenty is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFOR_M COVENANTS. Borrower and Lender further covenant

ing Borrower’s breach of any covenant or agreement in this Security Instr
acceleration under Section 18 unless Applicable Law provides otherwise) e
{a) the default; (b} the action required ta cure the default; {c) a date, not |
the date the notice is given to Borrower, by Which the default must be cured

secured by this Security Instrument and sale of the Property at public auction, ;
than 120 days in the future. The notice shali further inform Borrower of the right ¢

Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale andfor any other.re
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in py
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence, :

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7013329

Lender invakes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
er persons as Applicable Law may require. After the time required by Applicable Law and
blization of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and pface and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by publiic announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

xpressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
{0'all expenses of the sale, including, but not Elmlted to, reasonable Trustee's

23. Rt—:-convnreyance.-=
request Trustee to recon
dencing debt secured b

¢ Property and shali surrender this Securlty Instrument and all notes evi-
Sj{'ﬂfi"%&y Instrument to Trustee. Trustee shall reconvey the Property without

24, Substltute Truste;
a successor rustee 1o any
the Property, the successor
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lendershg
any action or proceeding (0 construg
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

ed o recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
nt, shall inctude without limitation attorneys’ fees incusred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

/;/ /201 Fisea

DATE

-
CASSIEBELL *

Initials:
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COUNTY OFS%"_L ss:

= personally appeared before me EDWARD ESCO BELL AND CASSIE BELL to
me KiaGw @ individual party/parties described in and who executed the within and
and acknowledged that he/she/they signed the same as his/heritheir free

foregoing.in t,
and voluntary aét and.deed, for the uses and purposes therein mentioned.
GIVEN nd and official seal this [f--&{, day of M&m >
K oan (14000,
Notary Public in and for the State(of
Washington, residing at M;Q%

ey,
s

My Appointment Expi

SFeneeion & -{& *,
Lender: Peoples Bank § 8 Y
NMLS ID: 405872 NOTARY % %
Loan Originator: Holly Petersc iopugus  FF
NMLS ID: 526854 20 EE
%7)« Hpep - ’\%"“

“y C’F WASH\‘”\&‘

ity o
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MIN: 1001359-0007013329-0

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS%{10 F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(‘MERS Rider this 14th day of December, 2017, and is
incorporated i aymends and supplements the Deed of Trust (the “Security

Instrument”) of te mé date given by the undersigned (the "Borrower,” whether there

are one or more persons uhdersigned) to secure Borrower’s Note to
Peoples Bank, a State Chartered Bank

("Lender”) of the samie ate
Instrument, which is loc:
317 N 4th Street, Mount

dcovering the Property described in the Security

in addition to the covenants a

1 ents made in the Security Instrument, Borrower
andLenderfurther covenantand ag?-*

12 Security Instrumentis amendedasfollows:

A. DEFINITIONS
1. The Definitions section o
“Lender” is Peoples Bank .

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumi “‘Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys

orgamzed and existing under the laws of Delaware, and hés “&if
number of P.O. Box 2026 Flint, Ml 48501 2026 tel (888}

Lender as Lender may from time to time direct, including but not.|
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or
this Security Instrument, The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:
“"Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 7013329

nsfer of Rights in the Property section of the Security Instrument is
d.as follows:

and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

power of sale,
County ‘
Skagit

LOTS 5 AND 6, BLQCKA
VERNON,” AS PER PLA]
RECORDS OF SKAG

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
"BALL & LEDGER'S FIRST ADDITION TO MOUNT
CORDED IN VOLUME 1 OF PLATS, PAGE 1,
OUNTY, WASHINGTON.

TOGETHER WITH THE VACA D.EAST 12.5 FEET OF THIRD STREET
ADJACENT THERETO WHICH ATTACHED BY OPERATION OF LAW UNDER
THAT CITY OF MOUNT VERNON VACATION ORDINANCE NO. 335.

SITUATE IN THE CITY OF MOUN ERNON COUNTY OF SKAGIT, STATE OF
WASHINGTON.
Lots 5 & 6 Blk 17, Ball & Ledgeg‘s Fir:
APN #: P52225/3702-017-006-0903

which currently has the address of 317 N 4th St Vernon,

[Street[City}
WA 98273 ("Property Address”)s
[State] [Zip Code]
TOGETHER WITH allthe improvements now or h ed onthe property,
and all easements, appurtenances, and fixtures now or he_ afte rt of the property.

All replacements and additions shall also be covered by this
the foregoing is referred to in this Security Instrument as the *

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabis
instrument 1o be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS,

nstrument. Al of

eS|gnated
esignated

and to take any action required of Lender including, but not limited to
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials;
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LOAN #: 7013329

s unless Borrower has designated a substitute notice address
Borrower shall promptly notify Lender of Borrower’s change of

address. if Len
then Borrowe

o'Lender shall be given by delivering it or by mailing it by first
ss stated herein unless Lender has designated another

any one time. Any ng
class mail to Lender;
address by notic
provides to Lender
MERS’ Nominee inter
with this Security Insty
actually received by ME
shall not be deemed to ha
any notice required by this Gecyri
the Applicable Law requirensng will Satisfy the corresponding requirement under this
Security Instrument,

2 honce in connection with this Securlty Instrument
n to Lender until actually received by Lender. If

D. SALE OF NOTE; CHANG
Section 20 of the Security

AN SERVICER; NOTICE OF GRIEVANCE
ment is amended to read as follows:

20.Sale of Note; Change of:Lgan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (tog her with this Security Instrument) can be sold
one or more times without prior notice o Borr Lender acknowledges that urtil it
directs MERS to assign MERS's Nominee | i this Security Instrument, MERS
remains the Nominee for Lender, with the: exercise the rights of Lender. A
sale might result in a change in the entity (kn e "Loan Servicer") that collects
Periodic Payments due under the Note an y Instrument and performs
other mortgage loan servicing obligations unde e, this Security Instrument,
and Applicable Law. There also might be one o ges of the Loan Servicer
unrelated to a sale of the Note. If there is a chan an Servicer, Borrower will
be given written notice of the change which will state e and address of the
new Loan Servicer, the address to which payments ‘made and any other
information RESPA requires in connection with a notice: r of servicing. If the
Note is sold and thereafter the Loan is serviced by an Servicer other than the
purchaser of the Note, the mortgage loan servicing obligati reower will remain
with the Loan Servicer or be transferred to a successor cer and are not
assumed by the Note purchaser unless otherwise provided ;

Neither Borrower nor Lender may commence, join, or be
action (as either an individual litigant or the member of a class
other party's actions pursuant to this Security Instrument or that
party has breached any provision of, or any duty owed by reasg
Instrument, until such Borrower or Lender has notified the other party (
given in compliance with the requirements of Section 15) of such alléged
afforded the other party hereto a reasonable period after the giving of
take corrective action. If Applicable Law provides a time period whic ,
before certain action can be taken, that time period will be deemed to be:
for purposes of this paragraph. The notice of acceleration and opportunity to.cy
to Borrower pursuant to Section 22 and the notice of acceleration given to
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20.

—
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LOAN #: 7013329
TUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
bstitute Trustee. In accordance with Applicable Law, Lender or MERS may
ime appoint a successor trustee to any Trustee appointed hereunder who has
thaut conveyance of the Property, the successor trustee shall succeed

/ 5"3‘/‘//20/ 7 (seal)

4 DATE

CASSIE BELL

/92”’/‘/’//7 (Seal)

DATE
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