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After Re ing Maii:
Peaples Bank
PO Box 233 .
Lynden WA 98764

Filed for Recording at-

t of Peoples Bank.

' SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDIMATION AGRREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT 1 ND OF 1OWER PRIORITY THAN THE LIEN OF SOME
OTHER OF LATER SECUR{W MSTRWEZNT

the undersigned subordinator.zind, Swrbr agree as follows:
1. Mmm_ﬂemd fo herein as “subordinator”, is the owner and
holder of a Deed of Trust dated which was recorded on 6!12!201? under
auditors file No__ 201708120125 .

ded comlrrenlly herewith).
3. Sleven R Sanders and Joyce M Sanders; huéband and wife, referred to herein as “owner”, is the owner
of all real property described in the mortgage: ikientified above in paragraph 2.
4. In conskieration of benefits to “subordinato:” from “owner”, receipt and sufficiency of which is hereby
acknowledged, and to induce “lender” fo advarigs funds ury morigage and all agreements in
connection therewith, the “subordinator® does hereby un ally subordinate the lien of his morigage
identified in Paragraph 1 above o the lien of “lender’s” snori identified in Paragraph 2 above, and all
advances or charges made or occunng thereunder, ?miucing extension or renewal thereof.

“Subordinator” acknowledge that, prior {0 the execiion heraof, he has had the opportunity to examine
the ferms of “lender's” morigage, note and agreemenits’ se?aﬁngﬂmmm consents to and approves same,
and recognizes ihat “lender” has no obligation to “subordifisior. {0 advarice any funds under ifs mortgage
of see fo the application of “lender's™ morigage funds, andangappﬁcatle;ﬁoruseofsuchﬂ:dsfor
purposes other than those provided for in such morigage, note or agreeiments shall not defeat the
suberdination herein made in whele or in part.
6. Itis understood by the parties hereto that "lender” would nuimmw Iqmsecwedbythemorlgageln
Paragraph 2 in the amount of _$78.150.00 t
7. This agreement shall be the whole and only agreement between m parfies hereto with regard to the
subordination of the fien or charge of the morigagee first above mentioned fo thé lien or charge of the
morigage in favor of “lender™ above referred to and shall supercede am cancei‘any W agreements as
to such, or any, subordination including, but not limited fo, those provisiofis:f a
mortgage first above mentioned, which provide for the subordination of k&
rmrlgage or mortgages o be thereaﬂer executed.

gender and number of pronouns cansidered to conform o undetsuguad
Executed this 28" day of November, 2017.
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PR
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY-SE(
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR:
PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENGED TH
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT; T
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERE
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Peoples Bank

pa——

/
X fo~
Josepwssgﬂ, Manager
STATE OF , GOUNTY OF __Whatcom

I certify that I know or have satisfactory*evidence that Joseph Russell signed this instrument, on
oath stated that he is authorized.to exeglite this instrument and acknowledged it as the Consumer
Loan Manager of Peoples Bank the free and voluntary act of such party for the uses and
purposes mentioned in this inst :

Dated: $1/28/201

éary #ublic’if and Tor the State of Washington

esiding at: w w/ A
My commission expires: _{ /137 2021
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