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Assessor's Tax Parcel ID#: 33040 005-0008 Property 1L.D. No.. P168450 AND

330406-4-006-0007 Property [.D. No.:

ecuted between Scott 5. Waltner,
(referred to below as “Grantor"} and
d; ington, WA 98233 (referred

THIS MORTGAGE dated December 7, 2017, it Y
a married man who acquired title as his separat
SaviBank, whose mailing address is 1854 S. Burii
to below as "Lender”).
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title, and | tedre
affixed budidipg

o the following described real property, together with all existing or subsequently erected or
ments and fixtures; all easements, rights of way, and appurtenances; all water, water rights,
hts (including stock in utilities with ditch or irrigation rights); and all other rights, royalties,
and profit yeal property, includinﬁAwithout limitation all minerals, oil, gas, geothermal and similar

matters, (the "Regal B rty") located in SKAGIT County, State of Washington:

The Southwiest:1/4, of the Southeast 1/4,, and that portion of the Southeast 1/4 of the
Southeast 144 lylng Wasterly of the right of way of the Great Northern Railway Company, in
Section 6,-Township 33 North, Range 4 East, W.M., EXCEPT County Road along the South
line thereof, EXGEFT-thi: rights of way of Dralnaﬂe District No. 17 along the East, North
and West lines ther 'Situate in the County of Skagit, State of Washington.

The Real Prope "tsh addrass is commonly known as 18687 W Stackpole Rd, Mount
Vernon, WA ' 9 %‘7_‘ Th 3l Property tax identification number is 330 06-4-005-0008
Property |.D. No.: P16450.~ AND 330406-4-006-0007 Property I.D. No.: P16451 .

REVOLVING LINE OF CREDIY. /This M secures the Indebtedness including, without limitation, a revoiving line of
credit, with a variable rate of irferest, which ohligates Lender to make advances to Grantor up to the credit limit so long
as Grantor complies with ai #he terms’of<iFe Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Ci lows negalive amortization. Such advances may be made, repaid, and
remade from time to time, subjiet to hedimitation that the total outstanding balance owing at any one time, not
including finance charges on such bai or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charge " and any 3 its expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall noi exgest the Sredit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgagé secury palance outstanding under the Credit Agreement from time to time
from zero up fo the Credit Limit as pro¥i Credit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repaid, and subseque The unpaid balance of the revolving line of credit may at
A zero balance does not terminate the line of credit or
Therefore, the lien of this Mortgage will remain in full force

-

Grantor hereby assigns as security to Lender, &l g Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is retipried in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ‘'gnd choate upon the recording of this Mortgage. Lender grants to
Grantor a license to collect the Rents and profits, ¥hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or p&ft of the Indebte In addition, Grantor grants to Lender a

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS.AND SECURITY INTEREST IN THE RENTS AND
PERSONAL PROFPERTY, IS GIVEN TO SECURE (A) PAYMENT OF TH DEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER .THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS: NI ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providag-if thi& Mortisage, Grantor shall pay to Lender aff
amounts secufed by this Mortgage as they become due and shall strigtly Il of Grantor's obligations under this
Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Def:
control of the Property; (2) use, operate or manage the Fraperty,
{this privilege is a license from Lender to Grantor automatically revoked
relate 1o the use of the Property or to other limitations on the Property.

Duty to Maintain. Grantor shall maintain the Property in good co
reptacements, and maintenance necessary to preserve its value.

a.ner cofimitl permit, or suffer any
ft lipditing the generality of the
nerals (inciuding

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuis g
stripping of or waste on or to the Property or any portion of the Property. With
foregoing, Grantor will not remove, or grant to any other party the right to remove’
oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's priol

Removal of Improvements. Grantor shall not demolish or remove any Improvamnis the“Real Prapeg‘ry
without Lender's prior written consent. As a condition to the removal of any impi its, Lah ay require
Grantor to make arrangements satisfactory to Lender to replace such Improvements Wit Impprives
equal value.

Lender's Right to Enter. Lander and Lender's agents and representatives may enter up
reasonable times to attend to Lender's interests and to inspect the Real Propery foi
campliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shal
compliance by all agents, tenants or other persons or entities of every nature whatsoever &
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations;*hiow,
in effect, of all governmental autherities applicable to the use or occupancy of the Property. Granjst ms
in good faith any such law, ordinance, or regulation and withhold complisnce during any procesgi i
apprapriate appeals, so lang as Grantor has notified Lender in writing prior to doing so and so iong
sole apinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p
security or a surety band, reasonably satisfactory to Lender, to protect Lender's interest. ;

Duly to Protect. Grantor agrees neither to abandon or leave unattended the Properly. Grantor shall d
acts, in addition to those acts set forth above in this section, which from the character and use of the Proparly are;
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, ({A) declare immediately due and payable
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js Mortgage or [B) increase the interest rate provided for in the Credit Agreement or other
he Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
pr's prior written consent, of all or any part of the Real Property, or any interest in the Real
sfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
r equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
tract for deed, leasehold interest with a term greater than three (3) years, lease-option
ipent, or transfer of any beneficial interest in or to any land trust helding titie to the Real
mod of conveyance of an interest in the Real Property. However, this option shall not be
ise is prohibited by federal law or by Washingion law.

contract, or by sa
Property, or by any of

TAXES AND LIEN

Payment. Grantor s on due (and in ali events prior to delinquency) ali taxes, payroll taxes, special taxes,
assessments, water ch «and sewer service charges levied against or on account of the Property, and shall pay
when due all claims fEr wark on or for services rendered or material furnished to the Property. Grantor shall
i any i?z‘a,ips having priority over or egual to the interest of Lender under this Mortgage,
#“spetificafiy-agieed to in writing by Lender, and except for the lien of taxes and assessments
#in the Right to Contest paragraph.

provisions relating to the taxes and liens on the Property are part of this Mortgage:

Right to Contest. Granior' may withihcid payment of any tax, assessment, or claim in connection with a goad faith
as Lender's interest in the Property is not jeapardized. If a lien arises or
nt, Grahtor shail within fifteen (15) days after the lien arises or, if a lien is filed,
ntgt haé notice of the filing, secure the discharge of the lien, or if requested by
Sufficient corporate surety bond or other security satisfactory to Lender in an
n plus any costs and attorneys' fees, or other charges that could accrue as a
in any cantest, Grantor shall defend itself and Lender and shall
¥ against the Property. Grantor shall name Lender as an additionat
ntest proceedings.

is filed as a result of nonpay
within fifteen (15) days af
Lender, deposit with Lender cash ¢
amount sufficient to discharge

obligee under any surety bond furkished®n tht

ish to Lender satisfactory evidence of paymenl of the taxes

Evidence of Payment. Grantor shall upgn ang
3 emmental official to deliver to Lender at any time a written

or assessments and shall authorize the appropria
statement of the taxaes and assessments aghinst &

Notice of Construction. Grantor shall n neiér at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials argf sugplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account ofhe work, services, or materials. Grantor will upon request of Lender
fumish to Lender advance assurances saliéfatiory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE 'NSURANCE. The following provisians s&
Mortgage:

ifig to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure a itein p s of fire insurance with standard extended
coverage endorsements on a replacement basis for the £Ull insuraplel value covering all Improvements on the Real
Property in an amount sufficient to avoid applicatio of any colfisufance clause, and with a standard morigagee
clause in favor of Lender. Policies shall be written byssiek Tnsutance, companies and in such form as may be
reasonably acceptable fo Lender. Grantor shail delivet«if, Len fizates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or dig ithout & minimum of thirty (30) days’
prior written notice to Lender and not containing any disclaime of the ingufer's liability for failure to give such
notice. Each insurance policy alse shall include an endorseme ploviding that coverage in favor of Lender will not
be impaired in any way by any act, cmission or default of Grantpripr any o erson. The Real Property is or will
be lacated in an area designated by the Administrator of the Fex lal Emefgegicy Management Agency as a special
flood hazard area. Grantor agrees to obtain and maintain Feders FiuGd InSurgnee, if available, for the maximum
amount of Grantor's credit line and the full unpaid principal balance=af ¢ prior lieng€ion the property securing the
ipan, up to the maximum policy limits set under the National Flood Insurar r as otherwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shali promptly notify Lender of any los
make proof of loss if Grantor fails to do so within fifteen (15) days ofyl
security is impaired, Lender may, at Lender's election, receive and retain the 4
the proceeds to the reduction of the Indebtedness, payment of any lien afféetirig
and repair of the Property. If Lender elects to apply the proceeds to restoration agd e
replace the damaged or destroyed Improvements in a manner satisfactory fo Lender
satisfactory proof of such expenditure, pay or reimburse Grantor from the prog
repair or restoration if Grantor is not in default under this Mortgage. Any proceed:
within 180 days after their receipt and which Lender has not commiitted to the repal
shall be used first to pay any amount owlng to Lender under this Mortgage, then to™pa: i
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender haid

payment in full of the Indebtedness, such praceeds shall ba paid without interest to Grapio :
may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, i
encumbrances, and other claims, (B) to provide any required insurance on the Property, ar (C) €
Property then Lender may do so. If any action or proceeding is commenced that would materially affect
interests in the Property, then Lender an Grantor's behalf may, but is not required to, take anyag
believes o be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for Such,g
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Legid f
of repayment by Grantor. Ail such expenses will become & part of the Indebtedness and, at Lender's Gption, )
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned amdng i be
payable with any installment payments to become due during either (1) the term of any applicable insurarge: ;
(2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
at the Credit Agreement's maturity. The Mortgage also will secure payment of these amounts. The rights prov #d fot
in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on acgouyt
any default. Any such action by Lender shall nat be construed as curing the default so as to bar Lender fr

remedy that it otherwise would have had.

damag the Property. Lender may
asuyalty. VWhether or not Lender's

e hifbgeads ot afy insurance and apply
erty, or the restoration
ir, Graptor shall repair or
Aénder shall, upen
fsonable cost of
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WARRBANTY DEFEMSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

-ants that: (a) Grantor holds good and marketable title of racord to the Property in fee simple,
ens and encumbrances other than those set forth in the Real Property description or in any

Defense of Titie
title to the Fro

the exception in the paragraph above, Grantor warrants and will forever defend the
e lawful claims of all persons. In the event any action or proceeding is commenced
les.or the interest of Lender under this Martgage, Grantar shall defend the action at
#br may be the nominal party in such proceeding, but Lender shall be entitled te
ng and to be represented in the praceeding by counsel of Lender's own choice, and
Grantor witl deliver, aibe delivered, to Lender such instruments as Lender may request from time to time
to permit such parfigipation;

nts that the Property and Grantor's use of the Property complies with all
d regulations of governmental authorities.

i, ggregments, and statements Grantor has made in this Mortgage shall survive
=, shall be continuing in nature and shall remain in full force and effect
paid in full.

lating to condemnation proceedings are a part of this Mortgage:

condgmﬁﬁﬁgn is filed, Grantor shall promptly nofify Lender in writing, and
may be necessary to defend the action and obtain the award. Grantor
Lender shall be entitied to participate in the proceeding and to be
choice all at Grantor's expense, and Grantor will deliver or
documentation as may be requested by Lender from time to

Proceedings. If any proceed
Grantor shall promptly take s
may be the nominal party in suche
represented in the proceeding by ‘eou;
cause to be delivared to Lender such in
fime to permit such paricipation.

Application of Net Proceeds. If all or any pa Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of conderpnatigh, Lender may at its election require that all or any porlion of the
net proceeds of the award be applied to $he fidebtedness or the repair or restoraticn of the Property. The net
proceeds of the award shall mean the award &fter payment of all reasonable costs, expenses, and attorneys' fees
incurred by L.ender in connection with the con:

IMPOSITION OF TAXES, FEES AND CHARGES BY

Current Taxes, Fees and Charges. Upon request by Lend 1y ¢ shall execute such documents in addition to
this Mortgage and take whatever other action is requested’by Lendet to perfect and continue Lender's lien on the
Real Property. Granfor shall reimburse Lender for scribed below, together with all expenses
incurred in recording, perfecting or continuing this including without limitation all taxes, fees,

documentary stamps, and other charges for recording o

Taxes. The foliowing shall constitute taxes to which this 1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured ; age; (2) a specific tax on Grantar
which Grantor is authorized or required to deduct from paymegnis on the | debledness secured by this type of
Mortgage; (3) = tax on this type of Morigage chargeable apainst thg Lender or the holder of the Credit
Agreement; and (4) a specific tax on all or any portion of th ngss or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is en Gted Subs
this event shall have the same effect as an Event of Default, and Lend 2y exek
ramedies for an Event of Default as provided below unless Grantor eft
delinguent, or (2) contests the tax as provided above in the Taxaes and
cash or a sufficient corporate surety bond or other security satisfactory t

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provision
agreement are a part of this Mortgage:

Securlty Agreement. This instrument shall constitute a Security Agreement to;
constilutes fixtures, and Lender shall have all of the rights of a secured party unc
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is %
and continue Lender's security interest in the Personal Property. In addition to recorting
property records, Lender may, at any time and without further authorization from £5r
counterparts, copies or reproductions of this Mortgage as a financing statement. Granik

for all expenses incurred in perfecting or continuing this security interest. Upon default, Gsan
sever or detach the Personal Property from the Property. Upon default, Grantor shall agse
Praperty not affixed to the Property in a manner and at a place reasonably convenient to G
make it available to Lender within three (3) days after receip! of written demand from Lengsgr ie
permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtar) and Lender (secured party) from whi
concerning the security interest granted by this Mortgage may be obtained (each as required
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further ass
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and frem time to time, upon request of Lender, Grantor will make, exec 1 ;
deliver, or will cause to be made, exacuted or delivered, to Lender or to Lender's designee, and when requé il
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such
and places as Lender may deem appropriate, any and all such moertgages, deeds of trust, security deeds, securi
agresments, financing statements, continuation statements, instruments of further assurance, cerificates,

o the date of this Mortgage,
is2 any or all of its available
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hes‘dogumedts as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
, OF preserve (1)  Grantor's obligations under the Credit Agreement, this Mortgage, and the
g, and (2} the liens and security interests created by this Morigage as first and prior liens on
sthar now owned or hereafter acquired by Granior. Unless prohibited by law or Lender agrees to

lisig, Grantor shall reimburse Lender for all costs and expenses incurred in connestion with the
is paragraph.

tor fails to do any of the things referred fo in the preceding paragraph, Lender may do s0
rantor and at Grantor's expense. For such purposes, Grantor hereby irrevocabiy appoints
-in-fact far the purpose of making, executing, delivering, filing, recording, and doing af!
ary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

Lender as Gra 3
other things ax  may Eg'g nég
the precediny paragFagh.

FULL PERFORMANCE. If G
performs all the obligati

‘bays all the indebtedness when due, terminates the credit line account, and otherwise
7 jpon Grantor under this Mortgage, Lendsr shall execute and deliver to Grantor a
nd suitable statements of termination of any financing statement on file
Rents and the Personal Property. Grantor will pay, if permitted by applicable
mined by Lender from time to time.

default under this Mortgage if any of the following happen: (A) Grantor
: 1] tation at any time in connection with the Cregit Agreement. This can
aerpent akdut Grantor's income, assets, fiabilities, or any other aspects of Grantor's
financial condition. (B) Grantoig adt the repayment terms of the Credit Agreement. (C) GCrantor's action of
inaction adversely affects the collatersl ar*Lender's rights in the coliateral. This can include, for example, failure to
maintain required insurance, waste gt destructive piee of the dwelling, failure o pay taxes, death of all persons liable on
the account, transfer of title or sal# of the~Gweling, creation of a senior lien on the dweliing without Lender's
permission, foreclosure by the holder of-fiotherdién, o1 the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT
at Lender's oplion, may exercise any one of
remedies provided by law:

commits fraud or makes a
include, for example, a fals

currence of an Event of Default and at any time thereafter, Lender,
the fgilowing rights and remedies, in addition to any other rights or

Accelerate Indebtedness. Lender shall

y rigit at its option without notice to Grantor to declare the entire
Indebtedness immedialely due and payai

clsding any prepayment penaity that Grantor would be required to

pay.
UCC Remedies. With respect to all or any, part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform.Commercial Cod

antor, to take possession of the Properly and
ly the nat proceeds, over and above Lenhder's

Collect Rents. Lender shall hava the right, witfout notice
collect the Rents, including amounts past due and unpai
costs, against the Indebtedness, In furtherance of this si may reguire any tenant or other user of the
Property to make payments of rent or use fees diregtl If the Rents are collected by Lender, then
Grantor irrevocably designales Lender as Grantor's afterney-in-fact to endorse instruments received in payment

; i the proceeds. Payments by tenants or other
igstions for which the payments are made,

users to Lender in response to Lender's demand shall satiséy
whether or nat any proper grounds for the demand existed:.lender
either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right fo have a receivef g
the Property, with the power to protect and preserve the Propert
foreciosure or sale, and to collect the Rents from the Property ay
the receivership, against the Indebtedness. The receiver may serv 33
right to the appointment of a receiver shall exist whether or not i
Indebtedness by a substantial amount. Employment by Lender shall
receiver.

ate the Property preceding or pending
roceeds, over and ahove the cost of
if permittad by law. Lender's
valli of the Property exceeds the

@ person from serving as a

Property.
Nonjudicial Sale. If permitted by applicable law, Lender may foreciose Graigpo!
Personal Property or the Rea! Property by non-judicial sale.

any defigiency remaining in

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgme;
hts provided in

the Indebtadness due to Lender after application of all amounts received from th
this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after
above or Lender otherwise becomes enfitled to possession of the Praperty upon def&ui
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lenge tion, either {1)
pay a reasonable rental for the use of the Property, or {2) vacate the Froperty immedigite
Lender.

or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any a2
the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all br an)
Property together or separately, in cne sale or by separate sales. Lender shall be entitled to bid at
on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale o
Property or of the time after which any private sale ar other intended disposition of the Personal Propg
made. Reasonable notice shall mean notice given at least ten (10) days befare the time of the sale or
Any sale of the Persanal Property may he made in conjunction with any sale of the Real Property.

Election of Remedies. All of Lenders rights and remedies will be cumuiative and may be exercised alghe O
together. An election by Lender to choose any one remedy will not bar Lender from using any other remady.
Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after Grant
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tpenses. If Lender institutes any sit or action to enferce any of the terms of this Mortgage,
filed 1o recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
hether or not any court action is involved, and o the extent not prohibited by law, all
der incurs that in Lender's opinion are necessary at any time for the protection of its
nt of ite rights shall become a part of the Indebtedness payable on demand and shall bear
teement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph ingiude. Jtdimitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lendet's 48g perigey, whather or not there is a fawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (ingiitling efforts to madify or vacate any automatic stay or injunction), appeals, and any
anticipated postjudgm cotlection services, the cost of searching records, obtalning titie reports (including
foreclosure reports), sirveyors' reports, and appraisal fees and title insurance, to the extent permitted by
applicable law. G Afso wili"pgy any court costs, in addition to all ather sums provided by law.

NOTICES. Subject to appfica
any notice required to be giv

Lewi¥=and,except for notice required or allowed by law to be given in another manner,
‘ crigage, including without limitation any notice of default and any notice of
sala shall be given in writin: effective when actually delivered, when actually received by telefacsimile
{unless otherwise required By faw), whéndeposited with a nationally recognized overnight courier, or, if malled, when
deposited in the United Stateg foail, as fi st gigs, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of Fis Kt & il copies of natices of foreclosure from the hotder of any lien which has
priority over this Morigage shalf*t& serit to*Lender's address, as shown near the beginning of this Mortgage. Any
person may change his or her address for notices under this Mortgage by giving formal written notice to the other
persan or persens, specifying tha Ipos m‘*’fﬂg notice is to change the person's address. For nofice purposes,
Grantor agrees to keep Lender info es of Grantor's current address.  Subject to applicable law, and except
for notice required or allowed by law wEh 1 gnother manner, if there is more than one Grantor, any notice given
by Lender to any Grantor is deemed f& i#e diven to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender. ‘

MISCELLANEQUS PROVISIONS. The follow
Amendments. What is written in this Maftgage add in the Related Documents is Grantor's entire agreement with
Lender concerning the matters covered by’this" Mortgage. To be effactive, any change or amendment to this

Mortgage must be in writing and must e igned by whoever will be bound or obligated by the change or
amandment.

hepas provisions are a part of this Mortgage:

Caption Headings. Caption headings in this Murttage are for cogvenience purposes only and are not to be used to

interpret or define the provisions of this Mortgagas:

Governing Law. This Mortgage will be governed by fadersi
preempted by federal law, the laws of the State of Wakhington
This Mortgage has been accepted by Lender in the St Jzﬁ Washi

Choice of Venue. If there is a lawsuit, Grantor agrees, ugon L
courts of Skagit County, State of Washington,

.applicable to Lender and, to the extent not
ithout regard {o its conflicts of law provisions.

shall be joint and several, and all

Joint and Severai Liability. All obligations of Grantar undé&fr
t each Grantor signing below is

references to Grantor shafl mean each and every Grantar.
responsible for all obligations in this Mortgage.

ender's rights under this Mortgage
any right will not mean that
Lender's rights, that does not

No Waiver by Lender. Grantor understands Lender will not
unless Lender does so in writing. The fact that Lender delay
Lender has given up that right. If Lender does agree in writing o
mean Grantor will not have to comply with the other provisions of titie:
Lender does consent to a request, that does not mean that Grantor will
the situation happens again. Grantor further understands that just becdugé Lender: cénsents to one or more of
Grantor's requests, that does not mean Lender will be required to consent to any ofi Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice o

Severability. If a court finds that any provision of this Mortgage is not valid
itself will not mean that the rest of this Mortgage will not be valid or enforced:
rest of the provisions of this Morigage even if a provision of this Mortgage
unenforceable. #

Merger. There shall be no merger of the interest ar estate created by this Mor
estate in the Property at any time held by or for the benefit of Lender in any capa
of Lender. ;

Successors and Asgigns. Subject to any fimitations stated in this Morfgage on transfer of. G
Mortgage shall be binding upon and inure to the benefit of the parties, their successors gfd
of the Property becomes vested in a person other than Grantor, Lender, without notice taG
Grantor's successars with reference to this Mortgage and the Indebtedness by way of fo
without releasing Grantor from the obligations of this Morigage or liabitity under the Indebtean:

Time g of the Essence. Time is of the essence in the performance of this Morlgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits
exemption laws of the State of Washington as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Jacguelyn L. Waltner and Scott S. Waltner and includes
and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated December 7, 2047 WibH
credit limit of $464,000.00 from Grantor to Lender, together with all renewals of, exten

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agrei men
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

he‘enforced, that fact by
1#, a court will enforce the
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iit. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the
it section of this Mortgage.

word “lmprovements” means all existing and future improvements, buildings, structures,
son the Real Property, facilities, additions, replacements and other construction on the Reai

'Indebtedness” means all principal, interest, and other amounts, costs and expenses
greement or Related Documents, together with all renewals of, extensions of,
itions of and substitutions for the Credit Agreement or Related Documents and any
d by Lender to discharge Grantor's cbligations or expenses incurred by Lender to

enforce Grantor's gak ns<'under this Morlgage, together with interest on such amounts &s pravided in this

Mortgage.
Lender. The worgs L 5 SaviBank, its successors and assigns. The words "SUccessors or assigns”
mean any person ¢.comg JAffEtacguires any interest in the Credit Agresment.

Mortgage. The word "
Personal Property. Th

s this Martgage between Grantor and Lender.

s nal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafieh owned by Stantor, and now or hereafter attached or affixed to the Real Property;
together with all accessh tarts, dndAdditions to, all replacements of, and ail substitutions for, any of such
property; and together witA" & isgsies.4nd profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiygis) fiom any sate or other disposition of the Property.

Property. The word "Propert

Real Property. The words "Real
Mortgage.

Related Documents. The words "Re
agreements, environmental agreement

the Real Property and the Personal Praperty.
A the real property, interests and rights, as further described in this

JDocu_: &nts” mean all promissory notes, credit agreements, loan

: scurity agreements, morigages, deeds of trust, security
nts, agreaments and documents, whether now or hereafter
ness.

Rents. The word "Rents” means all pregeni and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TH BVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:

Jacglielyn altn

STATE OF L{/’!ﬂ{ /L/fw}f”"—’
COUNTY OF *g(‘{fi‘ f )

On this day before me, the undersigned Notary Public, personally appeared Scott 5. Walti
or proved to me on the basis of satisfactory evidence to be the individual described in and*wiid exgt
and acknowledged that he or she signed the Morgage as his or her free and voluntary act an
purposes therein mentioned.

Given under my hand and officlal seal this X day of DE(@?"’IM
By /J\ E:‘ v tone FC PD’VM ~-

Notary Public in and for the State of wHé
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COUNTY OF
P e >
. e o \\3\&@
On this day before me, ned Notary Public, personally appeared Jacquelyn L. Waltner/ g liih“known to

me or proved to me on the fiasid of satisfactory evidence to be the individual described in and who executed the
Mortgage, and acknowledged tiwat he or she signed the Mortgage as his or her free and voluntary act and deed, for the
uses and purposes thereii mehtioméi

Given under my hand arg-of al thi J; day of Dl e ¥ 6(1/ ,20 /7

By /td V¥ Acak Residing at m% l/iff’"”"‘_'
Notary Public in and for the sfm: : st H r_“g’ff;, My commission expires H-2o- ok

I
by s
"""&?""-; ! o~

All Rights Reserved. - WA YACFNLPL\GO3.FC



