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DEED OF TRUST 53202

DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRED
DEFINITIONS

Words used in multiple s
provided in Section 11.

(A)"Security Instrument™ mea
{B)"Borrower” is

Washington 98124-9750. Lender is the bengf
(D)'Trustee™ is Trustee Services, Inc. PO Box 29

is Security Instrument
Street #200 Silverdale, WA 98383

(E) "Agreement” means the Credit Line Account Va nterest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending signed by Borrower and dated
November 08, 2017 . The Agreement'staies that Borrower may, from time to time, obtain

advances not to exceed at any tirme an amount equakic.the Max um Credit Limit {as defined therein) of

Four hundred thousand and 00 7 1QQrsas .
Dollars (U.S. $ 400,000.00 ) plus interest. Bérrewer-as promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than

{F) “Property“ means the property that is described below uhd ging "Transfer of Riéhts in the
Property." '
Loan Reference Number; 2011517040 ||||||[[m“”["nm!..
53360288 WwR
. - FIRST AMERI
Abbreviated Legal Description: OPEN END DEE

LOT1 SHORT PLAT NO PL06-0018
LT

Assessor's Property Tax Parcel Number: 3603011001001

{G) "Loan™ means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instru
{H) "Applicable Law™ means all controlling applicable federal, state and local sta
ordinances and administrative rules and orders (that have the effect of law) as well:
final, non-appeatable ]LIdICla| opinions.

and other charges that are imposed on Borrower or the Property by a condommlum
homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephox
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to gehit
or credit an account. Such term includes, but is not limited to, point-cf-sale transfers, automated Wller,
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghous
transfers.

OTBS 093 WA (B/Q7
OTBS (8/07)
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"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds

d Yy any third party (other than insurance proceeds paid under the coverages described in Section

‘ } damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

: .and/or condition of the Property.

Payment" means the regularly scheduled amount due for principal and interest under the

or in Interest of Borrower" means any party that has taken title to the Property, whether
arky. has assumed Borrower's obligations under the Agresment andfor this Sec urity

This Security Ir
extensions and

secures to Lender. (i} the repayment of the Loan, and all renewals,
of the Agreement; and (ji) the performance of Borrower's covenants and
etwtity Instrument and the Agreement. For this purpose, Borrower irrevocably
in trust, with power of sale, the following described property located in

of Whatcom
isdiction] [Name of Recording Jurisdiction)

Lot 1 of SKAGIT COUNTY $Ho

12, 2007 under Auditor's File records of Skagit County, Washingten, being a portion of

alf of the Southeast Quarter of Section 1, Township

which currently has the address of

Bellingham . Washington

TOGETHER WITH all the improvements now or hereafter,
easements, appurtenances, and fixtures now or hereafter a parnt o
additions shall also be covered by this Security Instrument. All of®
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the title,
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Prmclpal Interest Late Charges or other Fees and Charge

Security Instrument shall be made in U.S. currency. However if any check or other instn
by Lender as payment under the Agreement or this Security Instrument is returned to L
Lender may require that any or all subsequent payments due under the Agreement and fk;
Instrument be made in one or more of the following forms, as selected by Lender: (&) cash; b
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such ek
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entif
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the noti
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
(page 2 ¢F 9)



yments are insufficient to bring the Loan cument. If Borrower has breached any covenant or
g&‘eement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

and agreements secured by this Security Instrument.
3, Borrower shall pay all taxes, assessments, charges, fines, and impositions

rig to the payment of the obligation secured by the lien in a manner
Jong as Borrower is perfonmng such agreement, (h) contests the lren

This insurance shall be maintained in
Lender requires. What Lender requi
term of the Loan. The insurance carrier

hg the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower' ice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payrhent of any fees imposed by the Federal Emergency
Management Agency in connection with the'rewi
objection by Borrower. '

If Borrower fails to maintain any of the covera

not protect Borrower, Borrower's equity in the Propert
hazard or liability and might provide greater or lesser
acknowledges that the cost of the insurance coverage so ok
insurance that Borrower could have obtained. Any amounts
shall become additional debt of Borrower secured by this.S
bear interest at the rate chargeable for advances under the Ag

trument. These amounts shall
oin.the date of disbursement

es shall be subject to
use, and shall name
Lender as mortgagee and/for as an addmonal loss payee. Lender shall’ e the nght to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly gm,,,.=

be applied to restoration or repair of the Property, if the restoration or repair i$ ecok
Lender's security is not lessened. During such repair and restoration period, Lender s i

promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen
of progress payments as the work is completed. Unless an agreement is made in wrifing
Law requires interest to be paid on such insurance proceeds, Lender shall not be required oo pa
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third:
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatis
Borrower. If the restoration or nepair is not econamically feasible or Lender's security would be |eesen
the insurance proceeds shall be applied to the sums secured by this Security inskument, whether or ng
then due, with the excess, if any, paid to Borrower.
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ed matters. If Borrower does not respond within 30 days to a notice from Lender that the
ce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
{ ill begin when the notice is given. In either event, or if Lender acquires the Property under
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
n ameount not to exceed the amounts unpaid under the Agreement or this Security

coverage of the Property. Lender may use the insurance proceeds either to repair
y or to pay amounts unpaid under the Agreement or this Security Instrument,

“If damaged to avoid further deterioration or damage. If insurance or
& pridkin connection with damage to, of the taking of, the Property, Borrower

ng, 07 restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in

not sufficient to repair or*
completion of such repair

e Property and Rights Under this Security Instrument.
and_ agreements contained in this Security Instrument; (b)

) appearlng in court and {c) paying reasonable
attorneys' fees to protect its interest in the Property: ights under this Security Instrument, including
its secured position in a bankruptcy proceeding. 'Property includes, but is not limited to,
entering the Property to make repairs, change locks, r ‘ gf bewithup doors and windows, drain water
from pipes, eliminate building or other code violations or dan wonditions, and have utilities turned on
or off. Although Lender may take action under this Section ; s not have to do so and is not
under any duty or obligation to do so. It is agreed that Leng  liability for not taking any or all
nder under this Section 5 shall

it “These amounts shall bear

interest at the Nate rate from the date of disbursement and sh:
nctice from Lender to Borrower requesting payment If this Seg

Proceeds shall be applied to restoration or repau' of the Property, if
economically feasible and Lender's security is not lessened. During such

such inspection shall be undertaken promptly. Lender may pay for the repairs an
disbursement or in a series of progress payments as the work is completed. Ur
made in writing or Applicable Law requires interest to be paid on such Miscellaneo
shall not be required to pay Borrower any interest or earnings on such Miscellaneot
restoration or repair is not economically feasible or Lender's security would

not then due, with the excess, if any, paid to Borrower.
In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not: he
with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fairn
value of the Property immediately before the partial taking, destruction, or loss in value is equal t
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suit

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



tiplied by the following fraction: (2} the total amount of the sums secured immediately before the partial
 destruction, or loss in value divided by (b) the fair market value of the Property immediately before

the event of a partial taking, destruction, or loss in value of the Property in which the fair
velue of the Property immediately before the partial taking, destruction, or loss in value is less

ils to respond to Lender within 30 days after the date the notice is given, Lender
and apply the Miscellaneous Proceeds either to restoration or repair of the
secured by this Security Instrument, whether or not then due. “Opposing Party”
wes Borrower Miscellaneous Proceeds or the party against whom Borrower
to Miscellaneous Proceeds.

default if any action or proceeding, whether civil or criminal, is begun that, in
t in forfeiture of the Property or other maternial impairment of Lender's
s under this Security instrument. Borrower can cure such a default and, if
instate as provided in Section 14, by causing the action or proceeding to
' ender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument. The
mages that are attributable to the impairment of Lender's interest

proceedings against any Succes et of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the s secured by this Security Instrument by reason of any
demand made by the original Borrower or'any Sucéessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or reme g, without limitation, Lender's acceptance of payments
from third persons, entities or Successo nterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precizde the exercise of any right or remedy.

8. Joint and Several Liability; Co-¢ rs,; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument sha%l bind and senefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph .13 Borrower covenants and agrees that
Borrower's obligations and liability shall be joint andSevéral ‘However, any Borrower who co-signs this
Security Instrument but is not personally liable undert the Agreement (a "co-signer”). (a) is co-signing
this Security Instrument only to mortgage, grant an convay’the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is no obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and ik r-\.:}Borrower can agree to extend,
medify, forbear or make any accommodations with regard t f this Security Instrument or the
Agreement without the co-signer's consent. :

8. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's inf
Security Instrument, including, but not limited to, attorneys' fees,
In regard to any other fees, the absence of express authority in

s performed in connection with
Property and rights under this

nstrument to charge a
fsuch fee. Lender may

ection with the
I-by the amount
gollected from

necessary to reduce the charge to the permitted limit; and (b} any s
Borrower which exceeded permitted limits will be refunded to Borrower. L
this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharg

“payment to
il sonstitute

must be in writing. Any notice to Borrower in connection with this Security Instrumenit
to have been given to Borrower when mailed by first class mail or when actually delives

Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by not
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a3
for reporting Borrower's change of address, then Borrower shall only report a change o
through that specified procedure. There may be only one designated notice address under this
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fi
class mail to Lender's address stated herein unless Lender has designated anotheraddress by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beiasr™
{page 5 of 9}



ven to Lender until actually received by Lender. If any notice required by this Security Instrument is
uired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ent under this Security Instrument.

overning Law; Severability; Rules of Construction. This Security Instrument shall be
deral law and the law of the jurisdiction in which the Property is located. Al rights and
tained in this Security Instrument are subject to ary requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
, but such silence shall not be construed as a prohibition against agreement by contract.

] can be given effect without the conflicting provision.
his ﬁag:urity Instrument. (a) words of the masculine gender shall mean and include
corresponding i
include the plu

13. Transfer of |

“Praperty or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Prope '

y legal or beneficial interest in the Praperty, including, but not limited to,
4 T a bond for deed, contract for deed, installment sales confract or
escrow agreement, the intgnt.< s the transfer of title by Borrower at a future date to a purchaser.

If afl or any part §
Borrower is not a natura

this Security Instrument. Howe
prohibited by Apphcable Law

10 within which Borrower must pay all
these sums prior to the expiration of this; |
Security Instrument without further not {émand on Borrower.

14. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfaréement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other per&gﬁ as Appligztle Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgn orcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sw then would be due under this Security
Instrument and the Agreement as if no acceleration diad occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses inctured in gnfpreing this Security Instrument, including,
but not limited to, reasonable attomeys' fees, propes: ;:;e jon-and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest™in e 1-y and rghts under this Security
Instrument; and (d) fakes such action as Lender may reasonably require th assure that Lender's interest in
the Property and rights under this Secunty instrument, and Bpra*ower‘s r;sbl%gatron to pay the sums secured

right to reinstate shall not apply in the case of acceleration under Section.13:
15. Hazardous Substances. As used in this Section 15: (a) "Hazard? ;
substances defined as toxic or hazardous substances, pollutants, or wastes by Envi
the following substances: gascline, kerosene, other flammable or toxit; ‘petred
pesticides and herbicides, volatile solvents, materials containing asbe :
radioactive materials; (b) "Environmental Law" means federal laws and laws &f t
the Property is located that relate to health, safety or environmental protecti
Cleanup" includes any response action, remedial action, or removal action, as def:
Law; and (d) an "Environmental Condition” means a condition that can cau
otherwise trigger an Environmental Cleanup. 7
Borrower shall not cause or permit the presence, use, disposal, storage, of rﬁiea, '
Hazardous Substances, or threaten to release any Hazardous Substances, on or In
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmental Law; {b) which creates an Environmental Condition; or (c)
the presence, use, or release of a Hazardous Substance, creates a condition that adversely afie
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
the Property of small quantites of Hazardous Substances that are generally recognized

appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products). _.

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demaiy
lawsuit or ather action by any governmental or regulatory agency or private party involving the Property
{page & of 9)



any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any

ironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
' e of any Hazardous Substance; and (¢) any condition caused by the presence, use or release
zardous Substance which adversely affects the value of the Property. If Borrower learns, or is
byany governmental or regulatory authority, or any private party, that any removal or other

atiction at a date not less than 120 days in the future. The notice shall
weer of the right to reinstate after acceleration, the right to bring a court
action to assert the non
and sale, and any otler.matters required to be mcluded in the notlce by Appllcable Law If the

of all sums secured by this Security Instrument without
he power of sale andior any other remedies permitted by
hall I:ré esntitled to collect all expenses incurred in pursuing the
~including, but not limited to, reasonable attorneys' fees

further demand and may invo
Applicable Law. Lende
remedies provided in t
and costs of title evidence.

If Lender invokes the;
occurrence of an event of d

er of saie, Lender shall give written notice to Trustee of the
.af Lender's election to cause the Property to be sold.
Trustee and Lender shall take tiofi regarding notice of sale and shall give such notices
to Borrower and to other persons Applicable Law may require. After the time required by
Applicable Law and after publication’ of the~notice of sale, Trustee, without demand on
Borrower, shall sell the Property a tiction to the highest bidder at the time and place
and under the terms designated in the iotice of sale in one or more parcels and in any order
by Applicable Law by public announceinént at the time and place fixed in the notice of sale.

Lender or its designee may purchase the F'rs:iperty at ariy, sale.

conveying the Property without any
5 in the Trustee's deed shall be prima
;m Trustee shall apply the proceeds of
e sale, including, but not limited to,

Mﬁ'ﬂ{ed by this Security Instrument

the sale in the following order: {a) to all exp
reasonable Trustee's and attorneys' fees; (b) to
and (c) any excess to the person or persons legally e
court of the county in which the sale took place. .

17. Reconveyance. Upon payment of all sums isg
termination of Borrower's ability to obtain further advanoes

his Securty Instrument and
re_ement, Lender shall request

without warranty to the person or persons legally entitied to it. S s
recordation costs and the Trustee's fee for preparing the reconvey.

appoint a successor trustee to any Trustee appointed hereunder whe-
conveyance of the Property, the successor trustee shall succeed to al
conferred upon Trustee herein and by Applicable Law.
19. Use of Property. The Property is not used principally for agncult
20. Attorneys Fees Lender shall be entitled to recover its reasonab

"attorneys' fees," whenever used in this Security instrument, shall include withg
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEN t':REDI
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Béurity Instrument.

ww @Om/%nfh ‘}? " {Seal)

Thomas R Granger JR -Borrower

@ &o/\o- {Scal)

Robyn dén r -Borrower

Owmer of Collatergl

(Seal)
-Borrower

Owmner of Collateral (other than Bopfower

(Seal)
-Borrower

Owmner of Collateral (other than Borr
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TATE OF WASHINGTON, County ss: S\Qdﬂ g

dven e € ]“‘{(}0[; 1, before me the undersigned, a Notary Public in and for the State of

knowh to be the individual(s) described in and who executed the foregoing instrument, and
o me that signed and sealed the said instrument as‘ﬂn@ ¢ free and voluntary act and
:and purposes therein mentioned.

My Commissiop

VHENDOLEN COULTER
4} NOTARY PUBLIC
STATE OF WASHINGTON

REQUEST FOR RECONVEYANCE

To Trustee; -

The undersigned is the holder of the Agreemen is Deed of Trust. Said Agreement,
ave been paid in full. You are
*h are delivered hereby, and to
Deed of Trust to the person or

t

hereby directed to cancel said Agreement and this Deed o ,
der thi

reconvey, without warranty, all the estate now held by you
persons legally entitled thereto. ‘

Date;

Copyright Qak Tree Business Systems, Inc., 1997-2008. Al Rights Reserved.



