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)JEED OF TRUST

DATE: December 8, 2017

Reference # (if applicable): Additional on page

Grantor(s):
1. LASCELLES, MARK W
2. LASCELLES, MARY A

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit Cdunty, Trug

Legal Description: Ptn Lots 12, 14 & 15, Blk 1, Jicy ;
Y page See Attached Schedule "A-1"

Assessor's Tax Parcel ID#. 3926—001—012-00092 '§826-001-015-0014(P65699)

THIS DEED OF TRUST is dated December 8, 2017, among MARK/W.P. LASCELLES and MARY
A. LASCELLES, a married couple, whose address is 7373
98221-9079 ("Grantor") Skaglt Bank, whose mailing addi‘e@s
Ave
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VA M@% ND GRANT For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

J fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rlghts
utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
without limitation all minerals, 0|I gas, geothermal and similar matters, (the “"Real Property”)

dress is commonly known as 7373 GUEMES PLAGCE, ANACORTES,
pperty tax identification number is 3926-001-012-0009(P65694) &

REVOLVING LINE OF CREDIT Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variabl interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor compligs with ; erms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the-Tredit Agreqniant allows negative amortization. Such advances may be made, repaid, and
remade from time to time, sybjeit to the limitation that the total outstanding balance owing at any one time, not
including finance charges on § a fixed or variable rate or sum as provided in the Credit Agreement, any
amounts expended or advanced as prowded in gither the Indebledness

rusts ;:ures the balance outstanding under the Credit Agreemant from time to
timea from zero up to the Credit Liriit'as pio igded in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subs Qqﬁhtly readvanced. The unpaid balance of the revolving line of credit may at

Grantor hereby assigns as security to L
profits of the Property This assignment i ordance with RCW 65.08.070; the lien created by this

pon the recording of this Deed of Trust. Lender grants to

ed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become di ictly and in a timely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed k the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor, e that“Grantor's possession and use of the
Property shall ba governed by the following provisions:

Possession and Use. Until the ocourrence of an Event of Defzul
control of the Property; {2) use, operale or manage the Property lect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically default). The following provisions
relate to the use of the Property or to other limitations on the Prépeite Reak-Property is not used principally
for agricultural purposes.

{1} remain in possassion and

Duty to Maintain. Grantor shall maintain the Property in good condiffory”and p;
replacements, and maintenance necessary to preserve its value.

ptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants During the period of
Grantor's ownership of the Property, there has been no use, generation, méy ufaq;ure § 2, treatment, disposal,
or from the Property;
préaviously disclosed to and
;i (b) any use,

(2} Grantor has no knowledge of, or reason to believe that there has been, ex
acknowledged by Lender in writing, (a) any breach or violation of any Envi
generation, manufacture, storage, treatment, disposal, release or threatened rele
an, under, about or from the Property by any prior owners or occupants of the

authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or cdle
Substance on, under, about or from the Property; and (b) any such activity shall be condusét
all applicable federal, state, and local laws, regulations and ordinances, includin :
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Pm aEy

Property with this sactlon of the Deed of Trust Any inspections or tests made by Lender%‘ha te fOr
purposes only and shall not be construed to creats any responsibility or tiability on the part of Lefidesto
to any other person. The representations and warranties contained herein are based on Grantor’. i
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives a
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or otfigr4
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all &
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer re;
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactu
disposal, release or threatened release vcourring prior to Grantor's ownership or interest in the Property;
or not the same was or should have been known to Grantor. The provisions of this section of the Deed o
including the obligation to indemnify and defend, shall survive the payment of the Indebtednass and the satistattio
and reconveyance of the lien of this Deed of Trust and shall nat be affected by Lender's acquisition of any intere
in the Praperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer ari
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frippitig. of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
egeing,Srantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
nd gasji coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
den’s prior written consent. As a condilion to the removal of any improvements, Lender may require
rrangements satisfactory to Lender to replace such Improvements with Improvements of at least

r. Lender and Lender's agents and representatives may enter upon the Real Property at all
ttend to Lender's interests and to inspect the Real Propesty for purposes of Grantor's
rms and conditions of this Deed of Trust.

inmental Requirements. Grantor shall promptly comply, and shall promptly cause
enants or other persons or entities of every nature whatsoever who rent, lease or
] F’roperty in any manner, with all laws, ordinances, and regulations, now or hereafter

dinance, or regulation and withhold compliance during any proceeding, including
‘Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
‘ n the Praperty are not jeopardized. Lender may require Grantor to post adequate
aspnably satisfactory to Lender, to protect Lender's interest.

raea itner to abandon or leave unattendad the Property. Grantor shall do all other
acts, in addltlon ta tHose Ackd set f {tfﬁ above in this section, which from the character and use of the Property are

regsonably necessary to
DUE ON SALE - CONSENT B
document evidencing the Inde!;i@

transfer, without Lender's prior wisent, of all or any part of the Real Property, or any mterest in the Real
Property. A "sale or transfer meang: ha onveyange of Real Property or any right, title or interest in the Real Property;

¢ interest with a ‘term greater than three (3) years, lease-option
‘beneficial interest in or to any land trust holding title to the Real

pay when due all claims for work done on ol
shall maintain the Property free of all liens hav

services rendered or material furnished to the Property. Grantor
wriority over gequal to the interast of Lender under this Deed of

Right to Contest. Grantor may withhold payment of apy ta ent, or claim in connection with a good faith

igati i roperty is not jeopardized. If a lien arises or
ays after the lien arises or, if a lien is filed,
discharge of the lien, or if requested by
i security satisfactory to Lender in an
other charges that could accrue as a

is filed as a rasult of nonpayment, Grantor shall withi
within fifteen (15) days after Grantor has notice of the*
Lender, deposit with Lender cash or a sufficiant corporate sy

result of a fereclosure or sale under the lien. In any contest,
salisfy any adverse judgment before enfurcement against the Pr
obligee under any surety bond furnished in the contest proceedir

Evidence of Payment. Grantor shall upon demand furnish to Lender:
or assessments and shall authorize the appropriate governmental o¥fici
statement of the taxes and assessments against the Property.

services are fumished, or any materials are supplied to the Property if

lien, materialmen’s Ilen or
other lien could be asserted on account of the work, services, or materfz il

pon request of Lender

improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the P
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire
coverage endorsements on a fair value basis for the full insurable valus covering.
F'ruperty in an amount sufficient to avoid application of any coinsurance clause, ant with
clause in favor of Lender, tagsather with such other hazard and liabiiity insurance as Lende!
Policies shall be written in form, amounts, coverages and basis reasonably acceptable
company ar companies reasonably acceptable to Lender. Grantor, upon request of Lend! r
from time to time the policies or certificates of insurance in form satisfactory to Lender, incfudi
coverages will not be cancelled or diminished without at least ten (10) days prior wrilten reot

an area designated by the Administrator of the Federal Emergency Management Agency as a special’
ared, Granior agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da
given by Lender that the Property is located in a special flood hazard area, for the maximum amai
credrt line and the full unpaid prmcupal balance of any prior liens on the property securing the IGa )

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lenpdi
make proof of loss if Grantor faiis to do so within fifteen (15) days of the casualty. Whether or not kender
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appl
the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the restorafiof
and repair of the Property. If Lender slects to apply tha proceeds to restoration and repair, Grantor shall repalt, a
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, up
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r“astoratuon if Grantor is not in default under this Deed of Trust. Any proceeds which have not heen
hin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
§tg may appear.

Indebtesfinesy, st stitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliande withithe terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from e insdrance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to Hat.goiion of the proceeds not payable to the holder of the Existing indebtedness.

LENDER'S EXPEN
encumbrances, and « )
Property or to comidly with, diny o

antor fails (A) to keep the Property free of all taxes, liens, security interests,
B) to provide any required insurance on the Property, {C) to rmake repairs to the
ation to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. If any actigh of proceeding is commenced that would materially affect Lender's interests in the
Property, then Lender on Grantgé's behalf may, but is not required to, take any action that Lender believes to be
appropriste 1o protect Lenders'interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at tha rate cha L  Credit Agreement from the date incurred or paid by Lender to the date of
\ &3 Vrill become a part of the Indebtedness and, at Lender's option, will (A) be
ance of the Credit Agreement and be apportioned among and be payable
during either (1} the term of any applicable insurance policy; or (2) the
be treated as a balloon payment which will be due and payable at the

this paragraph shall be in additi‘ #ny Sthe# rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lengdr sHall not be construed as curing the default so as to ber Lender from any
remedy that it otherwise would have ‘

WARRANTY; DEFENSE OF TITLE. T
of Trust:

Title, Grantor warrants that:

sDeed of Trust and {b) Grantor has the full right, pawer, and
o Lender.

autharity to execute and deliver this Deed 'f Fn

the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims 9f ‘all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interast of Trutee or Lender ynder this Deed of Trust, Grantor shali defend the
action at Grantor's expense. Grantor may be theéshominal partyi ch proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the:p gding by counsel of Lender's own choice, and
Grantor will deliver, ar cause to be delivered, to Lender s ts as Lender may request from time to time
to permit such participation.

Defense of Title. Subject to the exception

Compliance With Laws. Grantor warranis that_ the Prape : ! ntor's use of the Property complies with all

Survival of Promises. All promises, agreements, and statemes ] 1
survive the execution and delivery of this Deed of Trust, shall be gon nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in fi

EXISTING INDEETEDNESS. The following provisions concerning Exi
Existing Lien. The lien of this Deed of Trust securing the indibte
existing lien. Grantor expressly covenants and agrees to pay, or seg

and to prevent any default on such indebtedness, any default under th&instr:
or any ¢efault under any security documents for such indebtedness.

55 are a part of this Deed of Trust:
y be secondary and inferior to an

No Modification. Grantor shall not enter into any agreement with the hplder of any mortgage, deed of trust or
other securlty agreernent which has priority over thls Deed of Trust ib),\‘ which

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompt?
Grantor shall promptly take such steps as may be necessary to defend the actiol
may be the nominal party in such proceeding, but Lender shall ba entitled to partici i

represented in the proceeding by counsel of its own choice all at Grantor's expensa,.aed Grai tcaa“ w“lll dellver or
cause to be delivered to Lender such instruments and documentation as may be requested by
time to permit such participation.

Appiication of Net Proceeds. If all or any part of the Property is condermned by eminent diim
any proceeding or purchase in lieu of condemnation, Lender may at its election require that alf of
net proceeds of the award be applied to the Indebtedness or the repair or restoration of tfie
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, ap
incurred by Trustee or Lender in connection with the condemnation.

this Dead of Trust and take whalever other action is requested by Lender to perfect and continue Lenfi r‘a ien
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with alfigip
incurred in recording, perfecting or continuing this Deed of Trust, ingluding without limitation all taxe
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shali constitute taxes to which this section applies: (1) a specific tax upon this type
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax &
Grantor which Grantor is authorized or required to deduct fram payments on the Indebtedness secured by this tyf
of Deed of Trust; (3) atax on this type of Deed of Trust chargeabls against the Lender or the holder of the Credit



DEED OF TRUST
(Continued) - Page §

gresmant; and (4) a specific tax on all or any portion of the Indebtednsss or on payments of principal and
i : e by Grantor.

Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
vent shall have the same effect as an Event of Default, and Lender may exerdse any or all of its

interest in the Personal Property. In addition to recording this Deed of Trust in the
ay, at any time and without further authorization from Granter, file executed

uctions of this Deed of Trust as a financing statement. Grantor shall reimburse
red in perfecting or continuing this security interest. Upon default, Grantor shall not
mnal Property from the Property. Upon default, Grantor shall assemble any
roperty in a manner and at a place reasonably convenient to Granter and
ir within three (3) days after receipt of written demand from Lender to the

counterparts, copies or
Lender for all expenses;i
remove, sever or d
Parsonal Property rip
Lender and make it zvail
extent permittad by appli

Addresses The manlmg ddresse of antor {debtor) and Lender (secured party) from which infonnation

5t page of this Deed of Trust.
The following provisions relating to further assurances and

dlivered, to Lender or to Lender’s designee, and when requested by
: ereoorded as the case may be, at such times and in such offices
all such mortgages. deeds of trust, security d%ds, security

Related Documents, and (2) the liens an@s&ﬁmty interests created by this Deed of Trust as first and prior fiens
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimbirsé, Lender for all costs and expenses incured in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things re
for and in the name of Grantor and at Grantor's expensg.:Fe
Lender as Grantor's attorney-in-fact for the purpose of el
other things as may be necessary or desirable, in L
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whe
performs all the obligations imposed upon Grantor under this De&drdf
a request for full reconveyance and shall execute and deliver to
financing statement on file evidencing Lender's security intere:
reconveyance fee shall be paid by Grantor, if permitted by applical
described as the "person or persons legally entitled therato”, and

in the preceding paragraph, Lender may do so
rposes, Grantor hereby irevocably appeints
hg, delivering, filing, recording, and doing al
on, to accomplish the matters refemed to in

tor sudabre statements of termipation of any
its! and the Personal Property. Any
ntee in any reconveyance may be
he reconveyance of any matters or

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Tr
commits fraud or makes a material misrepresentation at any time in connectigh 1
include, for example, a false statement about Granlor's income, assets, liakiliti
financial condition. {B) Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral.

edit Agreement. This can
other aspects of Grantor's
. {C) Grantor's actlon or
i

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at agy time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative &g sed alone or
together. An elaction by Lender to choose any one remedy will not bar Lender frorfs r ramedy. If
Lender decides to spend maney or to perform any of Grantor's obligations under this Deed gt Tdsty after Grantor's
failure to do so, thal decision by Lender will not affect Lender's right to declare Granto A i

Lender's remedies.

due and payabie.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the
power of sale and to foreclose by notice and sale, and Lender shall have the right to fofe
foreclosure, in either case in accordance with and to the full extent provided by applicable [aw.

UCC Remedies. With respect to all or any part of the Fersonal Property, Lender shall have all®
remedies of a secured party under the Uniform Cormmercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor te take possession of and raana
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant ¢
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenant

or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments g8
made, whether or not any proper grounds for the demand existed. Lender may exercisa its rights under this
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2praph either in person, by agent, or through a receiver.

with the power to protect and preserve the Property, to operate the Property preceding or pending
sale, and to coliect the Rents from the Praperty and apply the proceeds. over and above the cost of

substantial amount. Employrnent by Lender shall not disqualify a person from serving as a

se. JF Grantor remains in possession of the Property after the Property is sold as provided
othiffWIse becomes entitled to possession of the Property upon default of Grantor, Grantor shall
suff’arance of Lender or the purchaser of the Property and shall, at l.ender's option, either (1)
the use of the Property, or (2) vacate the Property immediately upon the demand of

ender shall have any ather right or remedy provided in this Deed of Trust or the
t law or in equity.

i Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time afferavhich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable ne foe gh B ‘notice given at least ten {‘!D) days before the time of the sale or disposition.

Sala of the Property. To
the Property marshalled
part of the Property togeih
public sale on all or any pi

wirt action is involved, and to the extent not prohlbnted by law, all
reasonable expenses Lender inciy i ér's opinion are necessary at any time for the protection of its
interest or the enforcement of its righ s shall” me a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreement i date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, h ubject.to any limits under applicable law, Lender's attormeys' fees
and Lender's legal expenses, whether i

rdisal fees, titie insurance, and ‘fees for the Trustee, to the extent
y ary court costs, in addition to all other sums provided by law.

foreclosure reports) surveyors' reports, !
permitted by applicable law. Grantor also w‘.,,,\l

Rights of Trustee. Trustee shall have all of the, nights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fol?n wing pravisiongzelating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are pari of this Desd of Trust:

Powers of Trustee. In addition to all powers of Trustee agising’
take the following actions with respect to the Properiy.#ipo n request of Lender and Grantar: (a) join in
preparing and filing a map or plat of the Real Properiy ¢ dedication of streets or other nghts ta the
public; (h) join in granting any easement or creating any, restgttich on the Real Property; and (¢} join in any
subordination or other agreement affacting this Deed of Tiust arest of Lender under this Deed of Trust,

of a pending sale under any other
or Trustes shall be a party, uniess

tter of law, Trustee shall have the power to

>able law. In addition to the rights
the Trustee shall have the right to
-foreclosure, in either caseg in

and remedles set forth above, with respect to all or any part of .
foreclose by notice and sale, and Lender will have the right to fors
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time a
appointad under this Deed of Trust by an instrument executed and ackn
office of the recorder of SKAGIT County, State of Washington. The ing
other matters required by state law, the names of the original Lender, Trugie
the Auditor's File Number where this Deed of Trust is recorded, and th
trustee, and the instrument shall be executed and acknowledged by Lende
successor trustee, withaut conveyance of the Property, shall succeed to all the ti
upan the Trustee in this Deed of Trust and by applicable law. This procedure
govern to the exclusion of all other provisions for substitution.

or Trustee to any Trustee
ander and recorded in the
tain, in addition to all
g e book and page or

- ang” agdress of the successor

gcessors in interest. The
‘ i duties canferred
of Trustee shall

the addresses shown near the beginning of this Deed of Trust All copies of natices of foreclos CRi
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown e
thr_s Deed o_f Trust. Any person may change his or her address for notices under this Deed of Trusk

address, For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's'c
Subject to applicable law, and except for notice required or allowed by law to be given in another ma
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agres;
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendmssit to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the chahge
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpeses only and are not to he
used to interpret or define the pravisions of this Deed of Trust.



DEED OF TRUST
(Continued) Page 7

Merger=.There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or

irantor understands Lender will not give up any of Lender's rights under this Deed of Trust
it writing. The fact that Lender delays or omits to exercise any right will not mean that
tvight. If Lender does agree in wr:t:ng to give up one of Lender's rights, that does not
mean Grantor y dveito comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lends ! a request, that does not mean that Grantor will not have to get Lender's consent
again if the &;&ﬂatioﬁ i gain. Grantor further understands that just because Lender consents to one or
more of Grantor t t does not mean Lender will be required to consent to any of Grantor's future

unless Lender
Lender has given

Severability. it fisvds A8 BNy provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will n@; nesan, hah the r@st of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the p
invalid or unenforceabl

Successors and Assign

deal with Grantor's successol
extension without releasing Grag

ithrefdranca to this Deed of Trust and the Indebtedness by way of forbearance or

m the ohligations of this Deed of Trust or liability under the Indebtedness.
Time is of the Essence. Time i e he performance of this Deed of Trust,

by releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

Waiver of Homestead Exemptio
exemption laws of the State of Wa

}:( W LASCELLES and MARY A LASCELLES and includes all
treement and all their successors and assigns.

Credit Agreement. The words "Credit Agreémant” mean the credit agreement dated December 8, 2017, With
credit limit of $130,000.00 from Granior to Lenderstogether with all renewals of, extensions of,
medifications of, refinancings of, consolidatior of, and substiiutions for the promissory note or agreement.
NOTICE TQO GRANTOR: THE CREDIT AGREEMENT CONTAN ARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean thjg'Desd of Tridst among Grantor, Lender, and Trustee, and
includes without fimitation all assignment and secury rest provisions relating to the Personal Praperty and
Rents.

Borrower. The word "Borrower” mean
co-signers and co-makers signing the Cred

Environmental Laws. The words "Environmental Law
regulations and ordinances relating to the protection of i
limitation the Comprehensive Enwronmental Response, Compen

No 99 499 ("SARA“) the Hazardous Matenals Transportation A ci; 49 U.S.5. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section §901, et sey plicable state or federal laws, rules,
or regulations adopled pursuant thereto. ‘

Event of Default. The words "Event of Default" mean any of the e
the events of default section of this Deed of Trust.

Existing indebtedness. The words "Exisling Indebtedness” mean the in edness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means MARK W LASCELLES and MARY A

Hazardous Substances, The words "Hazardous Substances” mean mate
cancentration or physical, chemical or infectious characteristics, may cause or pgse
to human health or the environment when improperly used, treated, stored, disposedl of, gen
transported or otherwise handled. The words "Hazardous Substances” are use
include without limitation any and alt hazardous or toxic substances, materials ¢r wasie
under the Environmental Laws. The term "Hazardous Substances” also includes, w tho ffmit,ef g, getroleum and
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvemests,:
mobile homes affixed on the Real Property, facilities, additions, replacements and otherigol
Froperty.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amountsyé
payable under the Credit Agreement or Related Documents, together wilh all renewals 1, exte
modifications of, consclidations of and substltutlons for the Cradlt Agreement ar Related Coéumeyits ghd

Yecause of their quantity,
present«sar potential hazard
d, manufagtured,
roadest sense and

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on s
provided in this Deed of Trust.

Lander. The word "Lender" means Skagit Bank, its successors and assigns. The words "successors ¢
mean any person or company that acquires any interest in the Credit Agreement.

Perscnal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of ger;
property naw or hereafter owned by Granlor, and now or hereafter attached or affixed to the Real Pgope
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of suw
property; and together with all issues and profits thereon and proceeds (including without limitation all insurag
proceeds and refunds of premiums) from any sale or other disposition of the Property. ;

Property. The word "Property" means collectively the Real Praperty and the Personal Property.
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R @,perty The words "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents” mean all promissory notes, credit agreements, loan

ents" means all present and future rents, revenues, incomae, issues, royalties, profits, and
-from the Property.

$ HAVING READ ALL THE PROVISIGNS OF THIS DEED OF TRUST, AND EACH

MARY A LASCELLES

INDIVIDUAL ACKNOWLEDGMENT

STATE OF m(F)*\nnO\ Ay
COUNTY OF Sléam 7L

On this day before me, the undersigned Notary
LASCELLES, personally known to me or proved
described in and who executed the Deed of Trust,

lic, personally appeared MARK W LASCELLES and MARY A
e on the basis of satisfactory evidence to be the individuals

'be,ceyn e~ 200 1
esiding at‘AV\ﬂDB‘(")‘ﬁs

v, cofgmission expires ”“07'2{)! 7

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured &
requested, upon payment of all sums owing to you, to reconvey without warra
right, title and interest now held by you under the Deed of Trust.

Date:

uyst. You are hereby
ris antitled thereto, the

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1897, 2017.
LACFRLPLGAT.FC TR-Z7218 PR-30
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oPLots 12, 14 and 15, Block 1, "HOLIDAY HIDEAWAY NO. 1," as per plat recorded in
ages 36 through 42, inclusive, records of Skagit County, Washington, lying East of the

Beginning at the |

: mer of said Lot 12;
thence Westerly al

th line thereof, a distance of 85 feet to the true point of beginning of said line;

thence Northerly in a strid e to a point that is 78 feet West of the Northeast comer of said Lot 12, as
measured along the North eof and the projection of said North line West;

thence Northerly in a#fraip ta point on the Northwesterly line of Lot 15, that is 85 feet Southwesterly
of the most Northerly"

terminus of said line.




