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Peoples Bank
Attn: Loan Servic
P.0. Box 233

Lynden , WA 982

Asseassor's Parcel or Agéo P129205 / 5100-002-393-0000

Abbreviated Legal Descri 393 Shelter Bay Div. No 2

[Include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title Compa

Title Order No.: 620032661
Escrow No.: 620032661
LOAN #: 7013507

na For Recording Data] -

CHICAGO TITLE
(p20032:9)

OF TRUST

[ MIN 1001359-0007013507-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document aré.defin
Sections 3, 11, 12, 18, 20 and 21. Certain rules regdrdingthe
are also prowded in Section 16,
(A) “Security Instrument” means this document, which i
together with all Riders to this docurment.
{B) "Borrower” is JONATHAN S. DEAN AND ALICIA N BEAN, HUSBAND AND WIFE.

low and other words are defined in
o of words used in this document

ember 7, 2017,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Pecoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Efectronic Registration Systems, [nc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to b g
Borrower, which further describes the relationship between Lender and MERS, and which is mc®rp@r
into and amends and supplements this Security Instrument.
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LOAN #: 7013507
Note"” means the promissory note signed by Borrower and dated December 7, 2017,

ote states that Borrower owes Lender  ONE HUNDRED FORTY NINE THOUSAND AND

.S. $149,000.0C ) plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than January 1, 2038.

¥ means the property that is described below under the heading "Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges

ote, and all sums due under this Security instrument, plus interest,

it all Riders to this Security Instrument that are executed by Borrower. The following
Jted by Borrower [check box as applicable]:

ate.Rider [l Condominium Rider L] Second Home Rider

[x] Planned Unit Development Rider  [] V.A. Rider

] Biweekly Payment Rider

cyRegistration Systems, Inc. Rider

y:
(%] Mortgage
] Othegr( %]g{s

#and all controlling applicable federal, state and local statutes, regulations,
rwles and orders (that have the effect of law) as well as all applicable final,

(J) “Applicable Law”
ordinances and adminig#

.anytransferof funds, otherthan atransaction originatedby check,
115 mmated through an electronic terminal, telephonic instrument,
ruct, or authorize a financial institution to debit or credit an
point-of-sale transfers, automated teller machine trans-
sfers, and automated clearinghouse transfers,

re described in Section 3.

pensation, settlement, award of damages, or proceeds
‘e proceeds paid Under the coverages described in Section 5)
v (i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

actions, transfers initiated by teleptione
(M) “Escrow items” means those
{N) "Miscellanaous Proceeds” mean
paid by any third party (other than insu
for: (i) damage to, or destruction of, the B
Property; (iii) conveyance in lieu of condef
value and/or condition of the Property,
(Q) "Mortgage Insurance” means insurane
on, the Loan.
{P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of th#
(Q) “RESPA" means the Real Estate Settlement F

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

‘1ght be amended from tlme to time, or any
iy aubJect matter. As used in thlS Security

Jerally refated mor‘[gage loan” under RESPA.
(R) “Successor in Interest of Borrower" means any party that hasitaken title to the Property, whether
dfor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomjneg for
sars and assigns) and the successors and assigns of MERS. This § ¢urity |
(iy the repayment of the Loan, and all renewals, extensions and mcdiflcatl
performance of Borrower’s covenants and agreements under this 5 Ingt
this purpose, Borrower irrevocably grants and conveys to Trustee, intr
described propenty located in the County of Skagit
[Type of Recording Jurisdiction] [Mame of R JE{EE :
Lot 393, REVISED MAP OF SHELTER BAY DIV. 2, Tribal and Allotted 5 of'Switiomish Indian
Reservation as recorded March 17, 1970 in Volume 43 of Official Rec i3 through
838, records of Skagit County. Situated in Skagit County, Washington
Lot 3923 Shelter Bay Div. No 2
APN #: P129205/ 5100-002-393-0000

er and Lender's succes-
ment secures to Lender:
of the Note; and (i} the
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; LOAN #: 7013507

{ currently has the address of 393 Chilkat Place, La Conner,

[Street] [City]
bn 98257 {("Property Address"):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shalf
¥ this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
jer's successors and assigns) has the right: 1o exercise any or all of those interests,
o, the right to foreclose and sell the Property; and to take any action required of

he Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

covenants with limited, vafiati
praperty. “‘

UNIFORM COVENANTY. Borrowerand Lender covenant and agree as foltows:

1. Payment of Princ Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due pal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late «nder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payr nder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chet gr mstrument received by Lender as payment under the Note
or this Security Instrument is returmed" der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secyrity Inglfument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) Y OF ) certified check, bank check, treasurer’s check or
cashier's check, provided any such chegk is*drswn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; j Electronic Funds Transfer,

Payments are deemed received by Leridér when received at the location designated in the Note or at
such other location as may be designated by, lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial gayment if $&*payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay it.partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre %ils rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ayments at the time such payments are
accepted, If each Periodic Payment is applied as of i due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied inti-Borrower makes payment to bring the
Loan current. if Borrower does not da 50 within a reason péried-of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fungs will bé gpplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No dirn which Borrower might have now
or in the future against Lender shall relieve Borrower from m ents due under the Note and this
Security Instrument or performing the covenants and agree

2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shall be applied in the follo!
under the Note; (b) principal due under the Note: (¢} amounts due ¢
be applied to each Pericdic Payment in the order in which it becars
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note. _

If Lender receives a payment from Borrower for a definquent Periodic
ficient amount ta pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extef th;
paid in full. To the extent that any excess exists after the payment is applied to th
more Pericdic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o p
the Note shall not extend or postpone the due date, or change the amount, of the Pri

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o
for: {a) taxes and assessments and other items which can attain priority aver this Security iistr
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Roperty,
(c) premiums for any and all insurance required by Lender under Section 5. and (d) Mortgdge, Insura
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ance premiums in accordance with the provisions of Section 10. These items are called "Escrg
At crigination or at any time during the term of the Loan, Lender may require that Community As

3

ply ary payment received
adh payment can be
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. LOAN #: 7013507
. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ation. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
9N to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
sofsuck wakeerBorrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
t of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation
1ents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
lligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Iltems at any time by a notice given in accordance with Section
, Barrower shall pay to Lender all Funds, and in such amaunts, that are then

15 and, upon suc
required under

Lender may Ty lect and hold Funds in an amecunt {a) sufficient to permit Lender to apply the
Funds atthe tim pecaﬂe undel RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shalk sfimate the amount of Funds due on the basis of current data and reasonable

wee-E scrow Items or otherwise in accordance with Applicable Law.

18 stigutlon whose deposits are insured by a federal agency. instrumental-
er/if Lenger is an institution whose deposits are so insured) or in any Federal
all apply the Funds to pay the Escrow Items no later than the time specified
ot char@e Barrower for holding and applying the Funds, annually analyzing
row ltems, unless Lender pays Borrower interest on the Funds
imake such a charge. Unless an agreement is made in writing or
[ n,_the Funds, Lender shall not be required to pa)..r Borrower

and Applicable Law permits Len
Applicable Law requwes mteres

shall be paid on the Funds, Lendel
Funds as required by RESPA,
if there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall notify Bory
Lender the amount necessary to make upthg shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienéy ‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAard Borrower shalk pay to Lender the amount necessary to
make up the deficiency in accordance with RESF’A but ore than 12 monthly payments.
strument, Lender shall promptly refund to

Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all ta

that these iterms are Escrow items, Borrower shall pay th . .

Borrower shall promptly discharge any lien which has ser this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation ecured By the lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such & een}_e"h (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings are'jie
are concluded; or (c) secures from the holder of the lien an agreemer,
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now &)
the Property insured against loss by fire, hazards included within the term “extend )
other hazards including, but not limited to, earthquakes and floods, for which Lendef re:
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences canc
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably’
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which réa:
affect such determination or certification, Borrower shall also be responsible for the paymi

y
operty is subject to a lien
er4 notice identifying the

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain j
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purc

Initials:

WASHINGTON--Single Family--F annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 4 of 11 WAEDEED 0315
WAEDEED (CL

12/05/2017 01:34 PM PST



4 LOAN #: 7013507
ular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
t protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ability and might provide greater or lesser coverage than was previously in effect. Borrower
fedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ngethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

ch palicies, shall include a standard morigage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

ofroyer obtains any form of insurarce coverage, not otherwise required by Lender,
on of, the Property, such policy shall inciude a standard mortgage clause and
gee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
o¥made promptly by Borrower. Unless Lender and Borrower otherwise agree
roteleds, whether or not the underlying insurance was required by Lender,

for damage to, or ,
shall name Lender a:

in writing, any 2
shall be applied to restor
and Lender’s security ot lesaengd. During such repair and restoration period, Lender shall have the
right to hold such instrar eaetls until Lender has had an opportunity to inspect such Property to
ensure the work has beerf cdmpleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lendar may dishurse proceeds for the repairs and restoration in a single payment
or in a series of progress ks work is completed. Unless an agreement is made in writing or
Applicable Law requires inte d on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not f4he insurance proceeds and shall be the sale abligation of
Borrower. If the restoration or refs omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paf ywer, Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property
claim and related matters. If Borrower dg
insurance carrier has offered to settle a cla
period will begin when the notice is given. &

espond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim, The 30-day
gither event, or if Lender acquires the Property under Sec-
Lender (a),Borrawer's rights to any insurance proceeds
te or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i ch rights are applicable to the coverage
of the Property. Lender may use the insurance pr 15 eithgr jo repair or restore the Property or to pay
amounts unpaid under the Note or this Security (nstiy ther or not then due.

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru

rrmerty as Borrower's principal residence

i

ntinue to occupy the Property as
upancy, unless Lender otherwise
nless extenuating circumstances
exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Propenty, allow the Property to det&fior;
Whether or not Borrower is residing in the Property, Borrower shall mgiry
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasit
Property if damaged 1o avoid further deterioration or damage. If insu
paidin connection with damage to, or the taking of, the Property, Borrowers zTesponsible for repairing
or restoring the Property only if Lender has released proceeds for such pyrpgses. Leader may disburse
praceeds for the repairs and restoration in a single payment or in a serie progréss’payments as the
work is completed. If the insurance or condemnation proceeds are not suffisient to-fepaic or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiortof s
Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying sueh
8. Borrower's Loan Application. Borrower shall be in default if, during the Log
Borrower or any persons or entities acting at the direction of Borrower or with Borrt
consent gave materially false, misleading, or inaccurate information or statements to <L
provide Lender with material information) in connection with the Loan. Material representations |
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Secur
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insien
there is a legal proceeding that might significantly affect Lender’s interest in the Property ana/or rigitts
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7013507
forfement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations},

; Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropfiate to protect Lender's interest in the Property and rights under this Secunty Instrurment, mcludlng
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
rinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,

lace or board up doors and windows, drain water from pipes, eliminate building or other

d by Lender under this Section 9 shall become additional debt of Borrower
secured by 'this Seeurity'Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and sl}
payment.

Ifthis Security

4l not, without the express written consent of Lender, alter or amend the
esfee title to the Property, the leasehold and the fee title shall not merge

the ground lease. Borrow
ground lease. If Borrowes

that previously provided su yra -e "id Borrower was requnred to make separately designated pay-
ments toward the premiums
coverage substantiaily equival ge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe0f ) Insurance previausly in effect, from an alternate mort-

[ - ly equivalent Mortgage Insurance coverage is not available,

Borrower shall cortinue to pay to Ler
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or earnings on such los

rve. Lender can no longer require l0ss reserve payments
aunt and for the period that Lender requires} provided by an
lable, i1s obtained, and Lender requires separately desig-
nated payments toward the premiums for I\/Iortgage Insurar Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requireg{o r separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalf psy the, premiums required to maintain Montgage
Insurance in effect, or to provide a non-refundable foss until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree ween Borrower and Lender providing for
such termination or until termination is required by App*J #Rathing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in

Martgage Insurance reimburses Lender {or any entitytha

losses. These agreements
e other party (or parties)
to these agreements. These agreements may require the morlgage ake payments using any
source of funds that the mongage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the NoL' Liger, any reinsurer, any

vﬂy) amounts that derive

for sharing or modifying the mortgage insurer's risk, or reduc:ng losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sk
the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan, Such agreements will ngt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any -

may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orgep
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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4 LOAN #: 7013507
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a smgle disbursement or in a series of progress payments as the work is
crkinless an agreement is made in writing or Applicable Law requtres interest to be paid on such

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
%Ms secured by this Security Instrument, whether or not then due, with the excess,

before the partial taking, destruction, or 10ss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
rreduced by the amount of the Miscellaneous Proceeds multiplied by the
| dmount of the sums secured immediately before the partial taking, destruc-
.the fair market value of the Property immediately before the partial
taking, destruction, origss we, Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, or loss invalue of the Property in which the fair market value
of the Property :mmechateay before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imme redhe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre ‘Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w the sums are then due.

if the Property is abandoned r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next ser ¢+ make an award to setile a claim for damages, Borrower
fails to respond to Lender within 3
and apply the Miscellaneous Procedts g
by this Security Instrument, whether or
Rorrower Miscellaneous Proceeds or th
Miscellaneous Proceeds.

Borrower shall be in default if any aciiofi or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituiesof the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if

this Security Instrument'sh
following fraction: (a) the
tion, or loss in value disw

o restoration or repair of the Propeny or to the sums secured
) g "Opposing Party” means the third party that owes
rty-agsinst whom Borrower has a right of action in regard to

dismissed with a ruling that in Lender’s judgment, prec 1ot
impairment of Lender’s interest in the Property or rights-ind
any award or claim for damages that are attributablg td the im
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amaortization of the sums secured b
Borrower or any Successor in Interest of Borrower shall notig
any Successors in Interest of Borrower. Lender shall not be recul d
Successor in Interest of Barrower or to refuse to extend time for i
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le r&r in ex
including, without limitation, Lender’s acceptance of payments fro thiird persan
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns B
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a COz5h
Security Instrument only to mortgage, grant and convey the co-signer's intefea;
terms of this Security Instrument; (b} is not personally obligated to pay the Sums 58
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 e
make any accommodations with regard to the terms of this Security Instrumen
ca-signer’'s consent,

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assl
obllgatlons under this Security Instrument in writing, and is approved by Lender, sh&{[ ;s’rbt
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas .
covenants and agreements of this Security Instrument shall bind (except as provided in Sedtion'20) a|
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectien
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

io/felease the liability of Borrower or
wence proceedings against any

|S|ng any rlght or remedy
ntities or Successors

Initials:
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y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

#& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
, e-nterest or other loan charges collected or to be collected in connection with the Loan exceed

; mitted] ¥mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted kmit: and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the

der the Note or by making a direct payment to Borrower. If a refund reduces principal,
i treated as a partial prepayment without any prepayment charge (whether or not a
5. provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nos orrower in connection with this Security Instrument shall be deemed to have

been given to Bos

Borrower has desrgnated

#subistitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chdngs

ddress. If Lender specifies a procedure for reporting Borrower's change

may be only one desigrﬁat “
Lender shall be given by

16. GoverningLaw; Severé ]
by federal law and the law of the whrch the Property is located. All rights and obligations

) any requirements and limitations of Applrcable Law.

such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a3, v
corresponding neuter words or words of the feiminine
include the plural and vice versa; and (c) the word "
take any actiorn.

; {b) words in the singular shall mean and
s sole discretion without any obligation to

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-

18. Transfer of the Property or a Beneficial Intg
'ﬁerty including, but not limited to, those

est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borre :

If all or any part of the Property or any Interest in the Propefty is solﬂ or transferred (or if Borrower is nat
a natural person and a beneficial interest in Borrower is sol fed) without Lender's prior written
consent, Lender may require immediate payment in full of alk ecured,by this Security Instrument.
However, this option shall not be exercised by Lender if such exeic hibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nol céleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Ins “Bompwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any
Instrument wrthout further notice or demand on Borrower. )

tained in this
of Borrower's
tions are that

Security Instrument (b) such other period as Applicable Law might specify for
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Tho

Barrower: (a) pays Lender all sums which then would be due under this Sec @t and the
Note as if no acceleration had sceurred; {b) cures any default of any other coverian greersents; (c)
pays all eXpenses incurred in enforcing this Security Instrument, including, but not fim réaspnable

attorneys’ fees, property inspection and valuation fees, and other fees incurred for th P
ing Lender's interest in the Property and rights under this Security Instrument; and {df take
as Lender may reasonably require to assure that Lender’s interest in the Property and rig
Security Instrument, and Borrower's oblrgdtron to pay the sums secured by this Security kst
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c)C
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon &
whose deposits are insured by a federat agency, instrumentality or entity; or {d} Electronic Funds:Trar fe.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalf’

Initials:
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LOAN #: 7013507

flective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ag elgration under Section 18.

& me {together W|th this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

ns urigder the Note, this Security Instrument, and Applicable Law. There also might be one or more
chaﬂges of th2 {oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan

Gan, Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
»hit, LAt such Borrower or Lender has notified the other party (with such notice
qwrements of Section 15) of such alleged breach and afforded the other
----- d-after the giving of such notice to take comective action. If Applicable

by the Note purchaser )
Neither Borrowesngr
vidual litigant or tn

deemed to be reasonable: purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pugst section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemé he notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substa
substances defined as toxic or hdzar
the following substances: gasoling, ker

ed in this Section 21: {a} "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and
pther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile soly Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law™m deral laws and laws of lheJurISdlctlon where the Property
is located that relate to health, safety or gnvironmsnital protection; (¢} "Environmental Cleanup” includes
any response action, remedial action, gr fem tion, as defined in Environmental Law; and (d) a
"Environmental Condition" means a c&m tbnethat can cause, contribute to, or otherwise trigger an
Environmental Cleanup,
Borrower shall not cause ar permit the p

sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectisig the Propérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or :
a Hazardous Substance, creates a condition that adyér
ing two sentences shall not apply to the presence
Hazardous Substances that are generally recognized te
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused
ous Substance which adversely affects the value of the Property
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ts the value of the Proper‘(y. The preced-
e on the Property of small quantities of
‘ Opriate o normal residential uses and o

iparns, or is notified by any
other remeadiation of any
mptly take all necessary
te any obligation an

acceleration under Section 18 unless Applicable Law provides otherwis
(a) the default; (i} the action required to cure the default; (c) a date, no
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may resultin ace
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the rigi :
acceleration, the right to bring a court action to assert the non-existence of a defauiit

defense of Borrower to acceleration and sale, and any other matters required to bei
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by:this Sgeuri
Instrument without further demand and may invoke the power of sale and/or any oth

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred |
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence.
Initials:,@ﬁ/ﬁ
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LOAN #: 7013507

Lender invokes the power of sale, Lender shail give written notice to Trustee of the occur-
of.an event of default and of Lender's election to cause the Property to be sold. Trustee and
_ all take such action regarding notice of sale and shall give such notices to Borrower and
gt persons as Applicable Law may require. After the time required by Applicable Law and
ﬁ«%%catlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

y:.expressed or imptied. The recitals in the Trustee’s deed shall be prima facie
of the statements made therein. Trustee shall apply the proceeds of the sale in

tGall expenses of the sale, including, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (¢) any excess to the
titled to it or to the clerk of the superior court of the county in which

e
the following order"
and attorneys’ fee,%

23. Reconve]yanCé
request Trustee to recon
dencing debt secured by

payment of all sums secured by this Security Instrument, Lender shall
t¥ie Property and shall surrender this Security Instrument and all notes evi-
' my instrument ta Trustee, Trustee shall reconvey the Property without

a successor trustee to any:
the Property, the successo
herein and by Applicable Law.
25. Use of Property. The

any term of this Securlty Instrument. The term “attorneys’
fees,” whenever used in this Securfty tent, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL ¢
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts®dnd agree
Security Instrument and in any Rider executed by Borrg

/2/2/ Gy (Seal)

DATE

g N Qe

VLIENY  (sean
DATE

ALICIA N. DEAN

InitiaES'M___
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COUNTY OF, ;Zﬂgii $§S:

ay personally appearet&iﬂ;‘;geame JONATHAN S. DEAN AND ALICIA N. DEAN to

2 individual party es described in_and who executed the within an

t, and acknowle that he/sh ~signed the same as hislher@ree
deed, for the uses and purpos erein mentioned.

nd and official seal this day of Dereltiben , 200 .

‘ . Lt A e T gge
Notary Pgblic in andTor the State of
Washington, residing at ék@é;m.g[gf e
My Appointment Expi Q- 201K

KATHERYN A. FREEMAN

Lender: Peoples Bank

EMLSOP:‘}O?TZH v Pet STATE OF WASHINGTON
gan riginator. G y eters
NMLS ID?526354 NOTARY -+~ PUBLIC

My Commission Expires 9-01-2018
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. PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELCOPMENT RIDER is made this 7th day of
and is incorporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the “Security Instrument”)
errby the undersigned (the "Borrower”) to secure Borrower’s Note
Chartered Bank

December, 2017
supplement the'M
of the same da

1C Peoples B

) (the "Lender”)
o the Property described in the Security Instrument and
nner, WA 98257.

The Property includes,
together with other such p
in COVENANTS, CONDITIO

ffimited to, a parcel of land improved with a dwelling,
“and certain common areas and facilities, as described
ND RESTRICTIONS

(the "Declaration”).
The Property is a part of a plan levelopment known as Shelter Bay

(the"PUD"). The Property alsoinclu orrower'sinterestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the usées, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the'¢
Security Instrument, Borrower and Lender:

A. PUD Obligations. Borrower shall pe Baorrower's obligations under the
PUD'’s Constituent Documents, The "Constittient Boguments” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or otheér rules gr regulations of the Owners
Association. Borrower shall promptly pay, wher d | dues and assessments
imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Ow
generally accepted insurance carrier, a "master” or "blank
which is satisfactory to Lender and which provides ins ce caverage in the amounts
(including deductible levels), for the periods, and against fess by fir€; hazards included
within the term “extended coverage,” and any other hazardsingluging, but not limited
to, earthquakes and floods, for which Lender requires insurancé, thien: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Len f th arly premium
instaliments for property insurance on the Property; and (ii) Bo Obligation under
Section 5 to maintain property insurance coverage on the Propety i zd satisfied
to the extent that the required coverage is provided by the Owners ation policy.

What Lender requires as a condition of this waiver can change during pfthe loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu oft
repair following a loss to the Property, or to common areas and facilities &fth
proceeds payable to Borrower are hereby assigned and shall be paid to Le#
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as.mg
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender.

initial
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; LOAN #: 7013507
. Condemnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other

required by favedn 7
of a taking by condem

atiori or eminent domain; (i) any amendment to any provision of the
“Constituent Docume:

: the provision is for the express benefit of Lender; (jii) termination
of professionalmanage tl assumption of self-management of the Owners Association;
or (iv) any action which yould, have the effect of rendering the public liability insurance
coverage maintained Byithe Owners Association unacceptable to Lender.

F. Remedies. If Bérrowerdees not pay PUD dues and assessments when due,
then Lender may pay them. Ary amounts disbursed by Lender under this paragraph
F shall become additional'debt sf Borrower secured by the Security Instrument. Unless
Borrower and Lender age =, terms of payment, these amounts shall bear
interest from the date of dishw sept at the Note rate and shall be payable, with
interest, upon notice from Lend, Borrower requesting payment.

and agrees to the terms and covenants

/Z,/ 37/2@/72_ (Seal)

DATE

\’L 1 } \ \F}' (Seal)

DATE

)@MLA\\ Des

ALICIA N. DEAN

ﬁalw
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
le this 7th day of December, 2017, and is
_amends and supplements the Deed of Trust (the "Security

are one or mo?e petsors undersigned} to secure Borrower's Note to
Peoples Bank, a State.Chartered Bank

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Peoples Bank

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9§22

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instriims term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting.s¢
organized and existing under the laws of Delaware, and Has.a ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. { 9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities and obligations of
Lender as Lender may from time to time direct, including but te'appointing a
successor trustee, assigning, or reieasing, in whole or in part this. nstrument,
foreclosing or directing Trustee to institute foreclosure of this S nstrument
or taking such other actions as Lender may deem necessary
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

MERS is a separate
_Jf@i’*‘ﬂﬁ,Lender. MERS is

2. The Definitions section of the Security Instrument is further am
the following definition:
“Nominee” means one designated to act for another as its represes
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 31568 04/2014 Initial
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LOAN #: 7013507
. TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
j read as follows:
Instrument secures to Lender: (i) the repayment of the Loan, and

and agreements under this Security Instrument and the Note.
wer irrevocably grants and conveys to Trustee, in trust, with

[Type of Recording Jurisdiction] of
[Name of Recordmg Jurisdictiony]:

which currently has the address of 393 Chil

[Street][City]
WA 98257 {("Property Addres
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or her i’fart of the property
All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru

Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests g
to Lender, including, but not limited to, the right to foreclose and ;
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor truste:

C. NOTICES
Section 15 of the Security Instrument is amended to read as follo

15. Notices. All notices given by Borrower or Lender in connectior,
Security Instrument must be in writing. Any notice to Borrower in connection w

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials;
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LOAN #: 7013507
Secufity Instrument shall be deemed to have been given to Borrower when mailed
t class’ mail or when actually delivered to Borrower’'s notice address if sent

155 Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address

address. If Lent
then Borrowe
There may be,
any one time. Any n
class mail to Lende
address by notice
provides to Lendef
MERS' Nominee inte
with this Security Ins
actually received by MERS. 4
2en gl en to Lender until actually received by Lender. If

trument is also required under Applicable Law,

ifies a procedure for reporting Borrower’s change of address,

report a change of address through that specified procedure.
edesignated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first
ss stated herein unless Lender has designated another
r. Borrower acknowledges that any notice Borrower
e provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
rol be deemed to have been given to MERS until

the Appllcable Law reqwre
Security Instrument.

‘ent is amended to read as follows:
oan Servicer Notice of Grievance. The Note

Section 20 of the Security It
ZQ.SeIe of Note; Change

n this Security Instrument, MERS
exercise the rights of Lender. A
sale might result in a change in the entity (kr wn as'the "Loan Servicer") that collects
Periodic Payments due under the Note arig ecutily Instrument and performs
other mortgage loan servicing obligations un e, this Security Instrument,
and Applicable Law. There also might be one o “nges of the Loan Servicer
unrelated to a sale of the Note. If there is a change of th an Servicer, Borrower will
[ ame and address of the
new Loan Servicer, the address to which payments-st
information RESPA requires in connection with a notice

with the Loan Servicer or be transferred to a successor-Lo:
assumed by the Note purchaser uniess otherwise provided,
Neither Borrower nor Lender may commence, join,

: ‘s from the
it the other

afforded the other party hereto a reasonable period after the glvmg

take corrective action. If Applicable Law provides a time period whidl
before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportumty' ‘
to Borrower pursuant to Section 22 and the notice of acceleration given ta Borfowe
pursuant to Section 18 shall be deemed to satisfy the notice and opportuniiyt
corrective action provisions of this Section 20.
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itute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
heut conveyance of the Property, the successor trustee shall succeed

% / i(SeaI)

DATE

31T (sea

DATE

ALICIA N. DEAN
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