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DEED OF TRUST 7"

DATE: December 4, 20

Reference # (if applicable):
Grantor(s}.
1. GEARHART, LORI
2. GEARHART, JONATH&ARN

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - stee
Legal Description: LOTS 9-10, BLOCK 1 ELSON'S ADD TO ANACORTES

Additional on page 2

Assessor's Tax Parcel ID#: 3807 017 010 0001 / P58E9E

THIS DEED OF TRUST is dated December 4, 2017
as her separate estate and JONATHAN GEARHART:a ]
whose mailing address is ANACORTES QOFFICE, 1218 MMERCIAL AVE, ANACORTES, WA
98221 (referred to below sometimes as "Lender” somelimes as “Beneficiary"); and
Guardian Northwest Title - Skagit, whose mailing addiegs is ° -B Riverside Drive, Mount
Vernon, WA 98273 (referred to below as "Trustee™).

GEARHART, a married woman
"Grantor™); PEOPLES BANK,
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. CONVEYAMCE BND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
: ssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utitities with ditch or irrigation rights); and all other rights, royalties, and profits reiating to the real
without limitation all minerals, oif, gas, gecthermal and similar matters, (the "Real Property™)

BLOCK 17, "NELSON'S ADDITION TO ANACORTES, WASH," AS PER
VOLUME 2 OF PLATS, PAGE 102, RECORDS OF SKAGIT COUNTY,

OF SKAGIT, STATE OF WASHINGTON.

¢ addfess is commonly known as 2404 R AVENUE, ANACORTES, WA
tax identification number is 3807 017 010 0001 / P58098.

st, which obligates Lender to make advances {o Borrower up to the credit
af%i the terms of the Credit Agreement and the line of credit has not been

not including finance charges - ¢ a fixed or variable rate or sum as provided in the Credit Agreement
any temporary overages, other Amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shal . Credit Limit as provided in the Credit Agreement. It is the intention of
Granter and Lender that this Deed of Trilst.$ecures the balance outstanding under the Credit Agreement from time to

time from zero up to the Credit Limit 5 &}%_Credit Agreement and any intermediate balance. Funds may be

certain times be lower than the amo I G A zero balance does not terminate the line of credit or
terminate Lender's obllgation o advan ,umjs o Bo ower Therefore, the lien of this Deed of Trust will remain in full

right, title, and interest in and to all leases, Rents, and
Aiccordance with RCW 85.08.070; the fien created by this
ate upon the recording of this Deed of Trust. Lender grants fo

assignment is intended to he specific, perfecte
Grantor a license to collect the Rents and pro
automatically revoked upon acceleration of all
Uniferm Commercial Code security interest in the P

THIS DEED OF TRUST, INCLUDING THE ASSIGNME

of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

EACH OF GRANTORS AGREEMENTS AND OBLIGATIONS
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED CF
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gra att (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Gra pwer, right, and authority to enter into
this Deed of Trust and to hypothecate the Pmperty, {c} the igiaris 1T this Dwed of Trust do not conflict with, or
A wl do not result in a violation of any
ished adequate means of obtaining
n; and (e) Lender has made no
ess of Borrower).

E CREDIT AGREEMENT, THE RELATED
EN AND ACCEPTED ON THE FOLLOWING

=

e action” or "anti-deficiency”
deflclent:y to the extent Lender is otherwise entitled to a claim for deflclency, bmfor
or completion of any foreclosure action, either judicially or by exercise of a powgT of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed
Indebtedness secured by this Deed of Trust as it becomes due, and Borrov

possession and use of the Property shail be governed by the following provisicns:

Possession and Use. Until the occurrence of an Event of Default, Grantor may & {
control of the Property; (2} use, operate or manage the Property; and (3) '
{this privilege is & license from Lender to Grantor automatically revoked upon defadlt).
relate to the use of the Property or to other limitations on the Property., The Real Prof
for agricultural purposes.

provisions
principally

Duty to Maintain. Grantor shall maintain the Property in good condition and prom
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, G
stripping of or waste an or to the Property or any portion of the Property. Without limiting the
faregeing, Grantar will nat remove, or grant to any other party the right to remove, any timber,
oil and gas), coal, clay, scoria, soil, gravel ar rock preducts without Lender's prior written consent

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the
without Lender's prior written consent. As a condition to the removal of any Improvements, Lendet:
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvemen
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Gr ‘na{)
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shali promptly comply, and shall promptly caugs
compliance by all agents, tenants or ather persons or entities of every nature whatsoever who rent, lease ar
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enyise use or occupy the Property in any manner, with all laws, ordinances, and requlations, now or hereafter
&f all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
| any such law, ordinance, or regulation and withhold compliance during any proceeding, including
peals, s¢ long as Grantor has notified Lender in writing prior te deing so and so long as, in Lender's
ender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate

Grantor agrees neither to abandon or leave unattended the Properly. Grantor shall do ali other
 those acts set forth above in this section, which from the character and use of the Property are

Y LENDER. Lender may, at Lender's option, (A) declare immediately due and payable ali
of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
dness and impose such other conditions as Lender deems appropriate, upon the sale or
ritten consent, of all or any part of the Real Property, or any interest in the Real
ns {he conveyance of Real Property or any right, title or interest in the Real Property;
mie; whether veluntary or involuntary; whether by cutright sale, deed, installment sale
antras ot deed, leasehald interast WJIh a term greater than three {3) years, lease-option

SUMS SBCUrs
document evidencing
transfer, without Len
Property. A "sale o
whether legal, bengficis
contract, land conigdct,

}'cnnveyance of an interest in the Real Property. However, this option shall not be
e is.prohibited by federal law or by Washington law.

Property, of by any other mef
exercised by Lender if such g

Trust:

pay when due all claims fér Veaglk
shall maintain the Property fi
Trust, except for the lien of
below, and except as otherwise

for services rendered or material furnished to the Property. Granior
ving priority over or equal to the interest of Lender under this Deed of
sessments not due, except for the Existing Indebtedness referred to
in thig Reed of Trust.

Right to Centest. Grantor may
dispute over the obligation to pay, g8°long,=
is filed as a result of nonpayment, G

er's interest in the Property is not jeopardized. If a lien arises or
¥ within f'ﬂeen (15) days after the lien arises or, if a lien is filed,

ﬂnd attorneys' fees, or cther charges that could accrue as a
iny contest, Grantor shall defend itself and Lender and shall

satisfy any adverse judgment before enforcep
abligee under any surety bend furnished in thi

statement of the taxes and assessments against thia Property

Notice of Construction. Grantor shall notify Lender at leagt
services are furnished, or any materials are supplied to
other lien could be asserted on account of the work,
furnish to Lender advance assutances satisfactory to
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relafi Y = Property are a part of this Deed of
Trust. i

5) days before any work is commenced, any
foperty, i any mechanic's lien, materialmen’s lien, or
es, or rpaterials. Grantor will upon request of Lender
er thgt Srantor can and will pay the cost of such

Maintenance of Insurance. Grantor shail procure and maintain pokcies of
coverage endorsements on a replacement basis for the full insura
F’roperty in an amount sufficient to avoid application of any coi ause, and with a standard mortgagee
clause in favor of Lender, together with such othar hazard and liab sFtander may reasonably require.
Policies shall be written in form, amounts, coverages and basis reas ﬁﬁﬁy 53 ceptat} to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upen er, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactm;i ncluding stipulations that
coverages will not be cancelled or diminished without at least thirty (30} da i Each
insurance policy also shall include an endorsement providing that coverag
in any way by any act, omission or default of Grantor er any other person
an area designated by the Administrator of the Federal Emergengy Managemant.Adje
area, Grantor agrees to obtain and maintain Federal Fiood Insurance, if available
given by Lender that the Property is located in a special flood hazard area, for the
credit line and the full unpaid principal balance of any prior liens on the prope
rmaximum policy limits set under the National Flood Insurance Program, or as othe
maintain such insurance for the term of the loan,

gz’ a spemal flood hazard
45 days after notice is

make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Wi

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of
the proceeds to the reduction of the indebtedness, payment of any lien affecting the Prope
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gran
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expenditure, pay or reimburse Grantor frem the proceeds for the res
repair or restaration if Grantor is not in defauit under this Deed of Trust. Any proceeds wh
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, |f any, shall be applied to the principal balance of the Indebtedness

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the pericd in which any Existing Indebtedness described Delgd
in effect, compliance with the insurance proavisions contained in the instrument evidencing such ”’
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the & tent;
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If a
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procee
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.
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'S EXPENDITURES., If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
sand other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
tie= comply with any obligation to maintain Existing Indebtedness in good standing as required below, then
' If any action or proceeding is commenced that would materially affect Lender's interests in the
der on Grantor's behalf may, but is not required to, take any action that Lender beliaves to he
ect Lender's interests. All expanses incurred or paid by Lender for such purposes will then bear
rged under the Credit Agreement from the date incurred or paid by Lender to the date of

be added to the balance of the Credit Agreement and be apportioned among and be payable

ts to become due during either (1) the term of any applicable insurance policy; or (2) the

Agreement; or (C) be treated as a balloon payment which will be due and payable at the

aturty, The Deed of Trust also will secure payment of these amounts. The rights provided for in
Addiion to any other rights ar any remedies to which Lender may be entitied on account of

i "an Lender shali not be construed as curing the default so as to bar Lender from any
sye had.

this paragraph shal
any default. Any su
remedy that it othen{g

following provisions relating to ownership of the Property are a part of this Deed

a) Grantor holds good and marketable title of record to the Property in fee simple,
mbrgnces ather than those set forth in the Real Property description or in the

Hontecion with this Deed of Trust, and (b) Grantor has the full right, power, and
ivéir this Cieed of Trust to Lender.

Defense of Title. Subjec% on in the paragraph above, Grantor warrants and will forever defend the
5t of all persens. In the event any action or proceeding is commenced
if Trustee or Lender under this Deed of Trust, Granter shali defend the
b the nominal party in such proceeding, but Lender shall be entitled to
represented in the proceeding by counsel of Lenders own chaice, and
nder such instruments as Lender may request from time to time

participate in the proceedlng and 'so
Grantor will deliver, or cause to {ie

statements Grantor has made in this Deed of Trust shall
ugt, shall be continuing in nature and shall remain in full force
is paid in full.

NO. 20 20021, RECORDS OF SKAGIT COUNTY,
WASHINGTON The existing obligation has a current principakbalarize of approximately $128,150.00 and is in the
original principal amount of $130,000.00. Grantor expres e ts and agrees to pay, or see to the payment

of, the Existing Indebtedness and to prevent any defau 3 “tedness, any default under the instruments
evidencing such indebtedness, or any default under anyisezurity docitmjents for such indebtedness.

Ne Modlflcatlon Grantor shall not enter mto any agre e holder of any mortgage, deed of trust, or
watsay which that agreement is modified,
.. Grantor shall neither request nor

- written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation :

. shall pformptly notify Lender in writing, and
on and obiain the award, Grantor
&,in the proceeding and to be
nd Grantor will deliver ar
d by Lender frem time to

Proceedings. If any proceeding in condemnation is filed, Gra
Grantor shall promptly take such steps as may be necessary to
may be the nominal party in such proceeding, but Lender shall be eritit|
represented in the proceeding by counsel of its own choice all at Grantor”
cause 1o be delivered to Lender such instruments and decumentation as m
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemnéd % it domain proceedings or by
any praceeding or purchase in lieu of condemnation, Lendar may at its electipn™eguire that r any portion of the
net proceeds of the award be applied to the Indebtedness or the repair ar Festpriti the Properly. The net
proceeds of the award shall mean the award after payment of all reasonable costs, es, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

followit vigions relating

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute g
this Deed of Trust and take whatever other action is requested by Lender to perfect and cont
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, fogé
incurred in recording, perfecting or continuing this Deed of Trust. including without |
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific t
Deed of Trust or upon all or any part of the lndebtedness secured hy this Deed of Trust; (2)

type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the ol
Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments
interest made by Borrower,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of tf
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any o
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax Bef e i
becomas delinquent, or (2) centests the tax as provided above in the Taxes and Liens section and deposi

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. ’

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as
security agreement are a part of this Dead of Trust:
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S ‘curity Agreement This instrument shall constitute a Security Agreement to the extent any of the Property

om tlme to time.

st. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
Lender's security interest in the Personal Property In addition to recording this Deed of Trust in the

Grantor shall reimburse
Upon default, Grantor shall not
ach the Personal Property from the Property. Upon defauit, Grantor shall assemble any
ffixed 1o the Property in a manner and at a place reasonably convenient to Grantor and

Addresses. Th i g ‘addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the 1y mter‘est granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial : s sf] ed an the first page of this Deed of Trust.

FURTHER ASSURANCES;
attorney-in-fact are a part

The following provisions relating to further assurances and

Lender cause to be filéd
and places as Lender may

d, or rerecorded, as the case may be, at such times and in such offices
iate, any and all such mortgages, deeds of trust, security deeds, security
nuation statements, instruments of further assurance, certificates, and
other docurnents as may, ion of Lender, be necessary or desirable in order to effectuate, complete
perfect, continue, or presehy
Trust, and the Related Doct
Property, whether now owne
contrary in writing, Grantor shal
matters referred to in this parag

“the liens and security interests created by this Deed of Trust on the
acquired by Grantor. Unless prohibited by law or Lender agrees to the
rse Lapder for all costs and expenses incurred in connection with the

Attorney-in-Fact, If Grantor fails tex8o any hings referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and g of's sexpense.  For such purposes, Grantor hereby irevocably appoints
Lender as Grantor's atiorney-in-fact for thg purgese of making, executing, delivering, filing, recording, and deing all
other things as may be necessary or desitablg, in Lghder's sole opinion, to accomplish the matters referred to in
the preceding paragraph. ¢

FULL PERFORMANCE. If Borrower and Grant & Indebtedness when due, terminates the credit line account,
and Grantor otherwise performs all the obligatio spsed upon Grantor under this Deed of Trust, Lender shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
termination of any financing statement on file evigeicing Lender's security interest in the Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any
reconveyance may be described as the "person or perséns legally Y thereto”, and the recitals in the reconveyance
of any matters or facts shall be conclusive proof of the truthfulness y:such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this e
commits fraud or makes a material misrepresentation at arfy Tt.
include, for example, a false statement about Borrower's or Gra
Borrower's or Grantor's financial condition. (B) Borrower doed,

at if any of the following happen: (A) Grantor
ingction with the Credit Agreement. This can
ne, assets, liabilities, or any other aspects of
ment terms of the Credit Agreement.
) the collateral. This can include, for
lling, failure to pay taxes, death of
n of a senlor lien on the dwelling
f t‘unds or the dwelling for prohibited

example, failure to maintain required insurance, waste or destructive u
all persons liable on the account, transfer of title or sale of the dws
without Lender's permission, forecloaure by the helder of another lien
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs

ust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights arng,

Election of Remedies. All of Lender's rights and remedies will be cumyfatiyé an
together. An election by Lender to choose any one remedy will not har
Lender decides to spend money or to perform any of Grantor's obligations
failure to do so, that decision by Lender will not affect Lender's right to d
Lender's remedies.

y be exercised alone or
ng any other remedy. If
of Trust, after Grantor's
insdefault and to exercise

Accelerate Indebtedness. Lender shail have the right at its option to declare thé enti¥
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee sh
power of saie and to foreciose by notice and sale, and Lender shall have th
foreclosure, in either case in accordance with and to the full extent provided by appl

UCC Remedies. With respect to all or any part of the Personal Property, Lender sh
remedies of a secured party under the Uniform Commergial Code.

Collect Rents. Lender shall have the right, without notice to Berrower or Grantor to .
manage the Property and collect the Rents, including amoeunts past due and unpaid, and appi‘y ki

over and abave Lender's costs, against the Indebtedness. In furtherance of this right, Lefdeg-#
tenant or other user of the Property to make payments of rent or use fees directly to Lender.
collected by lLender, then Grantor irrevocably designates Lender as Grantor's attorney-
instruments received in payment thereof in the name of Grantor and to negotiate the same!
proceeds Payments by tenants or other users to Lender in response to Lender's demand sh.m

may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of afl or
the Property, with the power to protect and preserve the Property, to operate the Property preceding o
foreclosure or sale, and to collect the Rents frorm the Property and apply the proceeds, over and above the adist
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lénder's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds thef
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as #
Frecelver.
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at Sufferance. [If Grantor remains in possession of the Property after the Property is sold as provided
kender otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor,
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
(1} pay a reascnahle rental for the use of the Property, or (2} vacale the Property immaediately
and of Lender.

Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
‘pr available at law or in equity.

r shall give Grantor reasonable notice of the time and place of any public sale of the Personal
after which any private sale or other intended disposition of the Personal Property is to be
ce shall mean notice given at least ten (10) days before the time of the sale or disposition.

hall become a part of the Indebtednass payable on demand and shall bear
om the date of the expenditure until repaid. Expenses covered by this
wever subject to any limits Under applicable law, Lender's attorneys' fees
o, net there is a lawsuit, including attorneys’ fees and expenses for

bankruptcy proceedmgs {l :
anticipated post-judgment n gorides, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyor: f ~and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grag sa will pay any court costs, in addition to all other sums provided by law.

its and duties of Lander as set forth in this section.

ing provisions relating to the powers and obligations of Trustee
d of Trust;

Powers of Trustee. In addition to all powers ¢T Trughée arising as a matter of law, Trustee shall have the power to
take the following actions with respect to hé F’ro sarty“upon the written request of Lender and Grantor: {a) join in
preparing and filing a map or plat of the erty, including the dedicaticn of streets or other rights to the
public; (b) join in granting any easement ting any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this fleed of Trust or the interest of Lender under this Deed of Trust.

{pursuant to Lender's instructions) are pa?t

Obligations to Notify. Trustee shall not be ol ed to notify any other party of a pending sale under any cther
trust deed or lien, or of any action or procee n which Gragmter, Lender, ar Trustee shall be a parly, unless
required by applicable law, or unless the action orproceeding | ht by Trustee.

der applicable law. In addition to the rights
> Property, the Trustee shall have the right to
e by judicial foreclosure, in either case in

appeintad under this Deed of Trust by an instrument execuie
office of the racorder of SKAGIT County, State of Washington. ¢

the Auditor's File Number where this Deed of Trust is record
trustee, and the instrument shall be executed and acknowledg
successor trustee, without conveyance of the Property, shall sucésed.s
upon the Trustee in this Deed of Trust and by applicable law. Thi
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or aliowe
any notice reguired to be glven under this Deed of Trust, mcludmg without E«’mitanon ady /notice of default and any
h “s_‘actually received by

mailed, when deposited in the United States mal! as first class, certified or reglstémde

the addresses shown near the beginning of this Deed of Trust. All copies of notices of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, &s .
this Deed of Trust. Any person may change his or her address for notices under thi

he beginning of
y giving formal

address. For notice purposes, Grantor agrees to keep Lender informed at all times at nt address.
Subject to applicable law, and except for notice required or allowed by law to be given ifias f
more than cne Grantor, any notice given by Lender to any Grantor is deemed to be notice glven
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed f

Amendments. What is written in this Deed of Trust and in the Related Documents is Grant
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change
this Deed of Trust must be in writing and must be signed by whoever will he bound or cbligate
amendment.

Sréntors. it will

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any athek, i
estate in the Property at any time held by or for the bepefit of Lender in any capacity, without the writte
of Lender.

Governing Law. This Deed of Trust will he governed by federal law applicable to Lender and, to the extént’
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions}
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of t
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all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
ry Borrower. This means that each Grantor signing below is respensibie for all ebligations in this

s that right. lf Lender does agree in writing to give up one of Lender's rights, that does not

ot have to comply with the other provisions of this Deed of Trust. Grantor also understands
gensent to a request, that does not mean that Grantor will not have to get Lender's consent
z tion heppens again. Grantor further understands that just because Lender consents to one or
more of Grantoi's reg s, that does not mean Lender will be required to consent to any of Grantor's future
requests. sentment, demand for payment, protest, and notice of dishonor.

Severability. that any provision of this Deed of Trust is not valid or should not be enforced, that
i e rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

enforce the res.f of thesprovisi of this Deed of Trust even if a provision of this Deed of Trust may be found to be

Successors and Assigng
this Deed of Trust she
ownershlp of the F’roka

counterclaim brought by any p

Waiver of Homestead Exemptio
exemption [aws of the State of

DEFINITIONS. The fallowing words shal
Beneficiary. The word "Beneficiary” mea

rantor t;e;ré‘by releases and waives all rlghts and beneflts of the hoemestead
ngtefias fe all Indebtedness secured by this Deed of Trust.

Borrowsr. The ward "Borrowar" means JBNATH
the Credit Agreement and all their succes

Credit Agreement. The words "Credit Agi mean the credit agreement dated December 4, 2017, with
credit [imit of $40,000.00 from Bésrdwer to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidatigni of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEM

Deed of Tr_ust. The words "Deed of Trust” melan this Dee

G ARHART and includes all co-signers and co-makers signing
sAigns.

t among Grantor, Lender, and Trustee, and
sions relating to the Personal Property and
Rents.

Event of Default. The words "Event of Default” mean
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing indebtedne
provision of this Deed of Trust.

Improvements. The word "Improverments” means all existing
mobile homes affixed on the Real Propeny, facilities, additions,

Property.

Indebtedness. The word "indebtedness" means all principal, interest=4 unts, costs and expenses
payable under the Credit Agreement or Related Documents, together dwi fantgwals of, extensions of,
madifications of, consolidations of and substitutions for the Credit Agreense elated Documents and any

amounts expended or advanced by Lender to discharge Grantor's obligat
Lender to enforce Grantor's obligations under this Deed of Trust, toge
provided in this Deed of Trust.

5 incurred by Trustee or
n such amounts as

Lender. The word "l.ender” means PEQOPLES BANK, its successors and assigns & words “successors or
assigns” mean any person or cempany that acquires any interest in the Credit Agreeines

tifles of personal
e Real Property;

Personal Property. The words “Personal Property” mean all equipment, fixtures; &
property now or hereafter owned by Grantor, and how or hereafter attached of, 2
together with all accessions, parts, and additions to, all replacements of, and all &)
property; and together with all issues and profits thereon and proceeds {including witheut
proceeds and refunds of premiums) from any sale or other disposition of the Property.

3Ty ;all insurance

Property. The word "Property" means collectively the Real Property and the Personal Pro| ﬁgf

Real Property. The words "Real Property" mean the real property, interests and rights, as fu
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agresmel
agreements, security agreements, mertgages, deeds of trust, security deeds, collateral mortgaggs, ang’
instruments, agreements and documents, whether now or hereafter existing, executed in connec
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related D
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties,
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 1301-B
Drive, Mount Vernan, WA 98273 and any substitute or successor trustees.
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STATE OF WORSIN 3
counTy oF =l 5 —

On this day before me, the underst)
GEARHART, personally known to me
described in and who executed the [
and voluntary act and deed, for the u

) 8§

Wtary Public, personally appeared LOR! GEARHART and JONATHAN
Yoved to me on the basis of satisfactory evidence to be the individuals
iy acknowledged that they slgned the Deed of Trust as their free
se6 therain mentioned.

;{‘:unmu,, day of WC"@(M W@, , 20\7

. ,’?’djesiding at Am’l C UY-"I( Q

-

2 - 3
commission expires | D!D&] P

Given under my hand and official seal this

this Deed of Trust. You are hereby
requested, upen payment of all sums owing to you, to reconvey iy, to the persons entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 16.4.10.064 Copr. D+H USA Corporation 1997, 5017
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