: Business Services, Whatcom

When Recorded. Retu
: 410 Woburn Street, Bellingham,

Educational
WA 98226

Assessor's Property Tax Par .Acm nt Number: P133383 / 4169-001-005-0004 and
P133384 / 4169-001-005-000

Reference Numbers Of Documents leased:

DATE AND PARTIES. The date of this De
2017. The parties and their addresses are:

GRANTOR:
TURNKEY DEVCO LLC
A Washington Limited Liability Company
PO Box 30857
Bellingham, WA 98228

TRUSTEE:
CHICAGO TITLE COMPANY
a Washington Corporation
425 Commercial
Mount Vernon, WA 98273

LENDER:
WHATCOM EDUCATIONAL CREDIT UNION
Organized and existing under the laws of Washington
3410 Woburn St
Bellingham, WA 98226
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"Loan" refers to this transaction generally, including obligations and duties arising
s of all documents prepared or submitted for this transaction.

E. For good and valuable consideration, the receipt and sufficiency of which is
nd to secure the Secured Debts and Grantor's performance under this Security
does hereby irrevocably grant, convey and sell to Trustee, in trust for the
ower of sale, the following described property:

Lots 3 and 4,
20160727019

LAT NO. SW 2015-174, recorded under Auditor's File No.
kagit County, Washington.

The property is located i
Washington 98284.

to crop producers and aII existing and future
d_‘ epla ments that may now, or at any time in the
all referred to as Property). This Security
cured Debts and all underlying agreements have

payments or third party paynt
improvements, structures, fixtures,
future, be part of the real estate
Instrument will remain in effect until™t
been terminated in writing by Lender.

3. SECURED DEBTS. The term "Secured:
secure each of the following:

A. Specific Debts. The following debts:-
modifications and replacemants. A promissor
dated December 5, 2017, from Grantor to Lendet;witl

B. All Debts, All present and future debts from Grantor t
Instrument is not specifically referenced, or if the fu
type than this debt. if more than one person signs th
that it will secure debts incurred either individually or wit
Security Instrument. Nothing in this Security Instrument ¢
additional or future loans or advances. Any such commitk
Security Instrument will not secure any debt for which a
money security interest is created in "household goods” in con
loan," as those terms are defined by federal law governing u
practices. This Securlty Instrument will not secure any debt for wha_,

ebts" ingilides and this Security Instrument will

tensions, renewals, refinancings,
her agreement, No. 340994 L12.2,
mount of $585,000.00,

ender, even if this Security

and required by federal law governing securities. This Security 1nstrum
any other debt if Lender, with respect to that other debt, fails to fulf
requirements or fails to conform to any limitations of the Truth in Lending

secured hy the Property.
C. Sums Advanced. All sums advanced and expenses incurred by Lender under t
this Security Instrument,

Turnkey Deveo LLC
Washington Dead Of Trust
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AYMENTS. Grantor agrees that all payments under the Secured Debts will be paid when

by this Security Instrument and has the right to irrevocably grant, convey and
to Trustee, in trust, with power of sale. Grantor also warrants that the
bered, except for encumbrances of record.

“INTERESTS. With regard to any other mortgage, deed of trust, security

B. To promptiy*deli nder any notices that Grantor receives from the holder.
€. Not to allow an

any note or agree

tion or extension of, nor to request any future advances under

or will pay all taxes, assessments, liens, encumbrances,
lease payments, ground 3. and other charges relating to the Property when due.
Lender may require Grant
and the receipts evidencing Gras
any claims that would impair t
Lender, as requested by Lende

parties who supply labor or materials to riaintair

8. DUE ON SALE. Lender may, at its clare the entire balance of the Secured Debt to
be immediately due and payable upon creation of, or contract for the creation of, any
transfer or sale of all or any part of the Rroperty. This right is subject to the restrictions
imposed by federal law, as applicable.

9. TRANSFER OF AN INTEREST IN THE GRANTOR.-1f Grantor is an entity other than a natural
person (such as a corporation, partnership, limited lia company or other organization),
Lender may demand immediate payment if:

A. A beneficial interest in Grantor is sold or transferr

r improve the Property.

B. There is a change in either the identity or numbe
entity.

C. There is a change in ownership of more than 25 p
corporation, partnership, limited liability company or similar

of the date of this Security Instrument.

10. WARRANTIES AND REPRESENTATIONS. Grantor makes
warranties and representations which will continue as long as this
effect:

A. Power. Grantor is duly organized, and validly existing and in g
jurisdictions in which Grantor operates. Grantor has the power and auth
this transaction and to carry on Grantor's business or activity as it is now bgify
and, as applicable, is qualified to do so in each jurisdiction in which Grantor oper

B. Authority, The execution, delivery and performance of this Security Instrum
obligation evidenced by this Security Instrument are within Grantor's powers,
duly authorized, have received all necessary governmental approval, will not viol

Tutnkey Deveco LLC
Washington Deed Of Trust
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ravision of law, or order of court or governmental agency, and will not violate any
greethent to which Grantor is a party or to which Grantor is or any of Grantor's property is

nd Place of Business. Other than previously disclosed in writing to Lender,
nat changed Grantor's name or principal place of business within the last 10
s not used any other trade or fictitious name, Without Lender's prior written

commit or allow any waste, impairment, or deterioration of the
n-the Property free of noxious weeds and grasses. Grantor agrees

Property. Grantof
that the nature of the o

erty at least equal in value to the replaced personal
urity agreement or other encumbrance. Such

ection, valuation, or appraisal for
urpose. Any inspection, valuation

cept as otherwise provided

by law,

12. AUTHORITY TO PERFORM. If Grantor fails to perf
contained in this Security Instrument, Lender may, withou
performed, Grantor appoints Lender as attorney in fact to s§j

r any of the covenants

construction.
13, ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably assigns,=gran
Lender as additional security all the right, title and interest in the following (Pr&

A. Existing or future leases, subleases, licenses, guaranties and any other wiitt
agreements for the use and occupancy of the Property, including but not li
extensions, renewals, modifications or replacements (Leases).

Turnkey Deveo LLC
Washington Deed Of Trust
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ents, issues and profits, including but not limited to security deposits, minimum rents,
“tage rents, additional rents, common area maintenance charges, parking charges, real

fault, cancellation premiums, "loss of rents" insurance, guest receipts, revenues,
‘pceeds, bonuses, accounts, contract rights, general intangibles, and all rights

executed. Grantor m
default. Grantor will
Grantor first obtains

. receive, enjoy and use the Rents so long as Grantor is not in
in advance any Rents due in future lease periods, unless
n consent. Upon default, Grantor will receive any Rents in
ommingle the Rents with any other funds. Grantor agrees
iately effective between Grantor and Lender and effective
his Assighment. This Security Instrument will remain
riod until the Secured Debts are satisfied. As long

that this Security Instrum
as to third parties on the

Leases, and the parties subject ¥
licenses and landlords and tenants. '
and perform, and require all other part
applicable taw. If Grantor or any party t
law, Grantor will promptly notify Lende
with the terms of the Leases,
Grantor will not sublet, modify, extend, cancel, or
surrender of the Property covered by the Leases
consent. Grantor will not assign, compromise, 5\
without Lender's prior written consent, Lender "d¢
Property's maintenance, depreciation, or other losses
protect or preserve the Property, except for losses ‘a;
negligence or intentional torts. Otherwise, Grantor w fy Lender and hold Lender
harmless for all liability, loss or damage that Lender ma: ;

any of its remedies against any party obligated under the Le
farm land or the homestead of Grantor or Grantor's successo
Lender is entitled to notify Grantor or Grantor's tenants to mak
become due directly to Lender after such recording, howeve
Grantor's tenants until Grantor defaults and Lender notifies Grantor o
that Grantor and Grantor's tenants pay all Rents due or to becom

ses have not violated any applicable law on leases,
-its sole cost and expense, will keep, ohserve

ise alter the Leases, or accept the
eases so fequire} without Lender's
or encumber the Leases and Rents

the Property is not
Grantor agrees that

after Lender makes this notification and demand to Grantor. When the Prope
the homestead of Grantor or Grantor's successor in interest, Lender m:
Security Instrument by taking possession of the Property for the purpose o :
but Lender may seek the appointment of a receiver to take charge of the Propert
Rents for non-homestead Property, and apply the Rents under this Assignment,

14, DEFAULT. Grantor will be in default if any of the following events {known seg
collectively as an Event of Default) occurn:

Turnkey Deveo LLC
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Payments. Grantor fails to make a payment in full when due.

alvency or Bankruptcy. The death, dissolution or insclvency of, appointment of a
or on behalf of, application of any debtor relief law, the assignment for the
editors by or on behalf of, the voluntary or involuntary termination of existence
emmencement of any proceeding under any present or future federal or state
%ankruptcy, reorganization, composition or debtor relief law by or against
or any co- signer, endorser, surety or guarantor of this Security

tion. Grantor merges, dissolves, reorganizes, ends its business or
or majority owner dies or is declared |legally incompetent.

antor fails to perform any condition or to keep any promise or
fstrument,

E. Other Document
the Secured Debts

F. Other Agreements.
Lender.

G. Misrepresentation. :
financial information that i
made or provided.

H. Judgment. Grantor fails to satis

|. Forfeiture. The Property is used
by a legal authority.

J. Name Change. Grantor changes Gi
notifying Lender before making such a

K. Property Transfer. Grantor transfers all or.4
property. This condition of default, as it relaté
the restrictions contained in the DUE ON SAL

L. Property Value. Lender determines in good™faith «th fe value of the Property has
declined or is impaired.

M. Material Change. Without first notifying Lender i imaterial change in Grantor’s
business, including ownership, management, and fina i i

N. Insecurity. Lender determines in good faith that a material s 3 hange has occurred
in Grantor's financial condition from the conditions set ntor's most recent
financial statement before the date of this Securlty Instr

15. REMEDIES. On or after the occurrence of an Event of Default,
remedies Lender has under state or federal law or in any document.

Debts. Any amounts advanced on Grantor's behalf will be immediately du
to the balance owing under the Secured Debts. Lender may make a clgmi fo
insurance benefits or refunds that may be available on Grantor's default,

have under federal and state law, Lender may make all or any part of the amoun
terms of the Secured Debts immediately due and foreclose this Security Instrument.
provided by law upon the occurrence of an Event of Default or anytime thereafter.

Turnkey Devco LLC
Washington Deed Of Trust

WAMXCONSTAJOOSGOO00009785050N Wolters Kluwer Financial Services ©1998, 2017 Bankers
Systems™

Paga &




edies are distinct, cumulative and not exclusive, and Lender is entitled to all remedies
d at law or equity, whether aor not expressly set forth. The acceptance by Lender of any
nayment or partial payment on the Secured Debts after the balance is due or is
fter foreclosure proceedings are filed will not constitute a waiver of Lender's
full and complete cure of any existing default. By not exercising any remedy,

permitted by law, Grantor agrees to pay all expenses of collection,
praisal or protection of Lender's rights and remedies under this
ther document relating to the Secured Debts. Grantor agrees to
inspect, valuate, appraise and preserve the Property and for any
recordation costs of releasing the Property from this Security Instrument. Expenses include,
es, court costs and other legal expenses. These expenses
are due and payable i If not paid immediately, these expenses will bear interest
from the date of paymen
the terms of the Secur

17. ENVIRONMENTAL LAWS AND H
Environmental Law means, without :

SUBSTANCES. As used in this section, (1)
he Comprehensive Environmental Response,

{ <ment The term includes, without
toxic substance,” "hazardous
Environmental Law.

dangerous to the public health, safety, welfar
limitation, any substances defined as "hazardo
waste," "hazardous substance,” or "requlated substance

Grantor represents, warrants and agrees that:

1o Lender, no Hazardous
treated, refined, or

Property. In such an event, Grantor will take all necessary remedial ac
with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender,

proceeding of any kind relating to (1) any Hazardous Substance located on, und
the Property; or (2) any violation by Grantor or any tenant of any Environment

Turnkey Devco LLC
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undergrauid

and no such t or well will be added unless Lender first consents in writing.

{ained and complied with.

inspect the Property
existence, location an
{2} the existence, locati
been released on, under or
are in compliance with app

l. Upon Lender's request and

section, (1) Grantor will indemnify and hoki
harmless from and against all losses, cla
response and remediation costs, penalties an
costs of litigation and attorneys' fees, which Lender
sustain; and (2) at Lender's discretion, Lender may
return Grantor will provide Lender with collateral of®
without prejudice to any of Lender's rights under this Se

L. Notwithstanding any of the language contained in t
contrary, the terms of this section will survwe any foreclosur

liabilities, damages,

Grantor's name in any of the above described actions or claims. Grantor assign
proceeds of any award or claim for damages connected with a condemnation "9
all or any part of the Property. Such proceeds will be considered payments and.wi
as provided in this Security Instrument. This assignment of proceeds is subject to
any prior mortgage, deed of trust, security agreement or other lien document.

Turnkey Devee LLC
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nks, private dumps or open wells located on or under the Property

spect the Property, meonitor the activities and operations on the
i1, all permits, licenses or approvals required by any applicable

ny tenant to permit, Lender or Lender's agent to enter and
¢ all records at any reasonable time to determine (1} the
ny Hazardous Substance on, under or about the Property;

d Lender's successors or assigns

Security Instrument and in
ual value to the Property




& unreasonably withheld.
s and renewals shall include a standard "mortgage clause” {or "lender loss

by Lendeg
endorsement that<h
agrees to maintai
interruption insLs Ir,
general liability insurary
business interruption instr

policies and renewals will also include an "additional insured”
Lender as an "additional insured”. If required by Lender, Grantor
hensive general liability insurance and rental loss or business
ynts and under policies acceptable to Lender. The comprehensive
ust name Lender as an additional insured. The rental loss or
must be in an amount equal to at least coverage of one yeat's
ount deposits (if agreed to separately in writing},

Grantor will give Lender

proceeds will be applied
Lender's option. |If Lender seg
insurance policies and proceeds

& Property in damaged condition, Grantor's rights to any
ender to the extent of the Secured Debts.

ancellation or termination of insurance. |f Grantor
ay obtain insurance to protect Lender's interest in
ca on Lender's demand. Lender may demand
r Lender may add the insurance premiums to the
balance of the Secured Debts and char@e«nterest on it at the rate that applies to the Secured
Debts. This insurance may include lessefs or greater coverages than originally required of
Grantor, may be written by a company oifier than Grantor would choose, and may be

fails to keep the Property insured, Léi
the Property and Grantor will pay for,
that Grantor pay for the insurance all &t

and appoint a successor without any other formality tha
successor trustee, without conveyance of the Property, will s

22. USE OF PROPERTY. The real property conveyed by this S
principally for agricultural purposes.

23. APPLICABLE LAW. This Security Instrument is governed by the

this Security Instrument are independent of the obligations of any other Grant
sue each Grantor individually or together with any other Grantor. Lender may ¢
of the Property and Grantor will still be obligated under this Security Instrum:
remaining Property. Grantor agrees that Lender and any party to this Security Inst
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dified by oral agreement. MNo amendment or modification of this Security
ive unless made in writing and executed by Grantor and Lender. This

Y, :and any other documents relating to the Secured Debts are the complete
and final f the agreement. If any provision of this Security Instrument is
unenforceab nenforceable provision will be severed and the remaining provisions

the singular, T

ings are for convenience only and are not to be used to interpret
or define the terms of '

Instrument.

i , rarurm
the DATE AND PARTIES seéti
Grantar will be deemed 1o be ny

any other address designated in writing. Notice to one
rantors, Grantor will inform Lender in writing of any
gpplication information. Grantor will provide Lender

preparation and recording of this Sect strument. Grantor agrees to sign, deliver, and file
any additional documents or certifica that Lender may consider necessary to perfect,
continue, and preserve Grantor's obligations under this Security Instrument and to confirm
Lender's lien status on any Property, and Grantor agrees o pay all expenses, charges and taxes

in connection with the preparation and recording tl ime is of the essence.

SIGNATURES. By signing, Grantor agrees to.=

5 and covenants contained in this
Security Instrument. Grantor also acknowledges recei

_of this Security Instrument.,

GRANTOR:
Turnkey Devco LLC

o

Roger F. Anderson, Member

By ACR Epterprises LLC, Member

By
Robert A Hayden, ,Member

Turnkey Deveo LLC
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(Notary éub%ic in and for the State of

Washington, residinz at}
Rz.j/m‘_g £

REQUEST FOR RECONV
{Not to be completed until paid-;

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by th
note or notes, together with all other indebtedness secured by t
been paid in full. You are hereby directed to cancel this Security |
hereby, and to reconvey, without warranty, all the estate now held by
Instrument to the person or persons legally entitled thereto,

{Authorized Lender Signature} (Date)
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