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Grantor(s):

1. LAST, DOUGLAS C

2. LAST, CAROL A

Additional on page

Grantee(s)
1. Skagit Bank

Additional on page 2

a married couple, whose address is 7147 UPLAND DR
{"Grantor"); Skagit Bank, whose mailing address is Anacar ommerciai Ave , P O
Box 36, Anacortes, WA 98221 (referred to below sometim Le c%_gr" and sometimes as
"Beneficiary"); and Land Title Company of Skagit County, whose mailin;
445, Burlington, WA 98233 (referred to below as "Trustee”)
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MVEY:ERGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
: and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
gescribed real property, together with all existing or subsequently erected or affixed buildings,
vementd ahd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
citiding stock in utilities with ditch or irrigation rights); and all other rights, royallies, and profits relating to the real

2 “without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

Volume 7 of Plats, pages 90 and 91,

records of Skagit County,

REVOLVING LINE OF CRED| f Trust secures the indebtedness including, without limitation, a revolving
line of credit, with a variable ¥ which obligates Lender to make advances to Grantor up to the credit limit
s0 long as Grantor complies with all theitesms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Eregit Agreeﬁnm llows negative amortization. Such advances may be made, repaid, and
remade from time to time, sihjéul
including finance charges on sui
temporary overages, other charges,
paragraph or this paragraph, shall ngi

a fixed or variable rate or sum as provided in the Credit Agreement, any
Ad zny amounts expended or advanced as provided in either the Indebtedness
g dit Limit as provided in the Credit Agreement. It is the Intention of
res the balance outstanding under the Credit Agreement from time to
t?\e Credit Agreament and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequiént dvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown jor zen A zoro balance does not terminate the line of credit or
terminate Lender's obligation to advance funds t3 Gra Therefore, the lien of this Deed of Trust will ramain in full
force and effect notwithstanding any zero ba! n&e.

Grantor hersby assigns as security to Lendery all:5f Brantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is n ed in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ‘8n& choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profit hich license may be revoked at Lender's option and shall be
automaticatly revoked upon acceleration of all or . of the lndel;;’aedness In addition, Grantor grants to Lender a
Unifarm Commercial Code security interest in the Pe

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED ¢ IVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provi
amounts secured by this Deed of Trust as they become due, and s
Grantor's abligations under the Credit Agreement, this Deed of Tru

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto rantor's possession and use of the
Property shall be governed by the following provisions: :

Possession and Use. Until the ocourrence of an Event of Defadit,
control of the Property; (2) use, operate or manage the Froperty; and ;
(this privilege Is a license from Lender fo Grantor automatically revoked:up:
relate to the use of the Property or to other limitations on the Property. Tl
for agricultural purposes.

rust, Grantor shall pay to Lender all
nd in a timely manner perform all of

8 Rents from the Property
The following provisions
erty is not used principally

Duty to Maintain. Grantor shall maintain the Praperty in good conddj
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Granlor represents and warrants o Lender that: (1) [puring the period of
Grantor's ownership of the Property, there has been no use, generation, manufacturs, storag atment, disposal,

release or threatened release of any Hazardous Substance by any person on, uridér, abost the Property;
{2) Grantor has no knowledge of, ar reason to believe that there has been, except s 5t sclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Envirdnment: b) any use,
generation, manufacture, storage, treatment, disposal, release or threatened release Hus Substance

on, under, about or from the Property by any prior owners or occupants of the Property,
threatened litigation or claims of any kind by any person relating to such matters; and
disclosed to and acknowledged by Lender in writing, {8} neither Grantor nor any tenant
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or;
Substance on, under, about or from the Property; and {b} any such activity shall be conducte
all applicable federal, state, and local laws, regulations and ordinances, including withib
Enwronrnental Laws. Grantor authorlzes Lender and its agents to enter upon the Propess g

actual or

Property with this section of the Deed of Trust Any inspsctions or tests made by Lender shall be
purposes only and shall not be construed to create any responsibility or liakility on the part of Len
to any other persan. The representations and warranties contained herein are based on Grantor's dua dili
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any fut

liabilities, damages penalties, and expenses WhICh Lender may directly ar indirectly sustain or suffer resulting™fror
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, stora
disposal, release or threatened release occurring prior to Grantor's ownershlp or interest in the Property, whetiief
or nat the same was or should have bean known to Grantor. The provisions of this section of the Deed of Trust
including the abligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfacti
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onveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
‘aperty, whether by foreclosure or otherwise.

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any
or waste on or to the Properly or any portion of the Property. Without limiting the generality of the
rantor will not remave, or grant ta any other party the right to remove, any timber, minerals (including
. coal, clay, scoria, soil, gravsl or rock products without Lender's prior wrilten consent.

mprgvements. Grantor shall not demolish or remove any Impraovements from the Real Property
& prior written consent, As a condition to the remaval of any Improvements, Lender may require
gements satisfactory to Lender to replace such Improvements with Improvements of at least

Lender's Rightto Enter: Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable time to Lender's interests and to inspect the Real Property for purposes of Grantor's
nd conditions of this Deed of Trust.

rmpéntal Requirements.  Grantor shall promptly comply, and shail promptly cause
compliance by all agepts, tefants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or oc : i i
in effect, of all governméntal authorities applicable to the use or occupancy of the Property. Grantor may contest
in goad faith any sugh ipance, or regulation and withhold compliance during any proceeding, including

i or has notified Lender in writing prior to doing sa and so long as, in Lender's
roperty are not jeopardized. Lender may require Grantor to post adequate
tisfactory to Lender, to protect Lender's interest.

sole opinion, Lendeis i
security or a surety bon

(A} declare immediately due and payable all
r-,}aae the interest rate prowded for in the Credit Agreement or other
document evidencing the Indebtedne: ieh other conditions as Lender deems apprapriate, upon the sale or
transfer, without Lender's prior writ sall or any part of the Real Property, or any Interest in the Real
Property. A "sale or transfer" means the.spnvey; of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whet
contract, land contract, contract for deed,
contract, or by sale, assignment, or transfer, n ﬁmal interest in or to any land trust holding mle to the Real
Property. or by any ather method of conveyance o Aterest in the Real Property. However, this option shall not be
i ise i i ral law or by Washington law.

TAXES AND LIENS. The following provisions felating to the taxes and liens on the Property are part of this Deed of
Trust: ;

sums secured by this Deed of Trug

Payment. Grantor shall pay when due {and in i glinquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and | iti gainst or on account of the Property, and shall
pay when due all claims for work done on or for service r material furnished to the Property, Grantor
shall maintain the Property free of all liens having priority’ | to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmen
below, and except as otherwise provided in this Deed af Frust.

Right to Contest. Grantor may withhold payment of anyiiak ssmant,, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's inté hd Propeity is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fitteen i i if a lien i
within fifteen (15) days after Grantor has notice of the filing, sé ischarge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety kond or o rersacurity satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorse’ other charges that could accrue as a
result of a foreclosure ar sale under the lien. In any contest, | defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Prop: h

obligee under any surety bond furnished in the conteslt proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sati ry eviderice of payment of the taxes
or assassments and shall authorize the appropriate governmental officia
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) d
services are furnished, or any materials are supplied to the Property, if any riveciianig
other lien could be asserted on account of the work, services, or materials. Gra
furnish to Lender advance assurances satisfactory to Lender that Granior ¢a
improvements.

PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Pr
Trust.

n, materialmen's lien, or
ill upon, request of Lender

coverage endorsements on a fair value basis for the full insurable value covering all
Praperty in an amount sufficient to avoid application of any coinsurance clause, and wih
clause in faver of Lender, together with such other hazard and liability insurance as Lender g
Policies shail be written in form, amounts, coverages and basis reasonably acceptable to Lgne
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, WI_:
from time to tlme the policies or certlﬁcatas of msurance in form satisfactory to Lender |nc|u

in any way by any act, omission or default of Grantor or any ather person. Should the Real Properiy be lota
an area designated by the Administrator of the Federal Emergency Management Agency as a special, fiv,\od Hézar
area, Grantor agrees to obtain and mamtam Federal Fiood insurance, if available, wn:hm 45 days a

credit line and the full unpaid principal balance of any prior liens on the property securing the loan, u
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lende
maintain such insurance for the term of the loan,

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender mi
make proof of loss if Grantor fails lo do so within fifteen (15) days of the casualty. Whether or not Lender's:
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apgly
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praceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
iz, of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
storation if Grantor is not in default under this Deed of Trust. Any proceeds which have not heen
|th|n 180 days after their receipt and WhICh Lender has not commltted to the repair or restoration of

y appear.

ting Indebtedness. During the period in which any Existing Indebtedness described below is
wvith the insurance provisions contained in the instrument evidencing such Existing
fitute compliance with the insurance provisions under this Deed of Trust, to the extent
ring of this Deed of Trust would constitute a duplication of insurance requirement. If any
bacome payable on loss, the provisions in this Deed of Trust for division of proceeds

LENDER'S EJ(PENDITUR L ntor fails (A) 1o keep the Property free of all taxes, liens, security interests,
encumbrances, and other claimsy (B) to provide any required insurance on the Property, (C) to make repairs to the
Property or to comply wi bligation to maintain Existing Indebtadness in good standing as required below, then

Lender may do so. If iny act] b or rﬁg?eedlng is commenced that would materially affect Lender's interests in tha

with any :nstallment payments e,

remaining term of the Credit Agree =]
Credit Agreement's maturity. The
this paragraph shall be in addition té an
any default. Any such action by Lar
remedy that it otherwise would have hég.

WARRANTY; DEFENSE CF TITLE. The follow
of Trust:

or any remedies to which Lender may be entitled on account of
construed as curing the default so as to bar Lender from any

. relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grank
free and clear of all liens and encumbrarice
Existing Indebtedness section below or in

of, and accepted by, Lender in connection

ebd and marketable title of record to the Property in fee simple,
r than those set forth in the Real Property description or in the
le insurance policy, title report, or final title opinion issued in favor
his Deed of Trust, and (b) Grantor has the full right, power, and
to Lender.

Defense of Title. Subject to the exception in the paragraph #bdve, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all perso event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee g der this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may ba the nol ch proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented:
Grantor will deliver, or cause to be delivered, to Lend
to permit such participation.

made in this Deed of Trust shall
nature and shall remain in full force

Survival of Promises. All promises, agreements, and statem
survive the exacution and delivery of this Deed of Trust, shall b
and effect until such time as Grantor's Indebtedness is paid in fu

EXISTING INDEBTEDNESS. The following provisions concerning Existin

Existing Lien. The fien of this Deed of Trust securing the Indetledness piay be'secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to th
and to prevent any default on such indebtedness, any default under the
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter intc any agreement with the holidgr nitgage, deed of trust, ar
ather security agreement which has priority over this Deed of Trust by which’ the agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. frastor shall#ei
accept any future advances under any such security agreement without the prior wrilten ¢

CONDEMNATION. The following pravisions relating to condemnation proceedings are

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly iy
Grantor shall promptly take such steps as may be necessary to defend the action and obtain
may be the nominal party in such proceeding, but Lender shall be entitied to participate i
reprasentad in the proceeding by counsel of its own choice all at Grantor's expense,
cause to be delivared to Lender such instruments and documentation as may be reques
time to permit such participation.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domainfroceedi
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all &
et proceeds of the award be applied to the Indebtedness or the repair or restoration of the Propgry,
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, ang’ ;
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provit
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in adg
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendar® ligh of
the Real Praperty. Grantor shall reimburse Lender for all taxes, as described below, together with all expen
incurred in recording, perfecting or ceontinuing this Deed of Trust, including without limitation all taxes, f
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type- of
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' Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on

rust; (3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
and (4) a specific lax on all or any portion of the Indebtedness or on payments of principal and

quegrit, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
1 Cr a suﬁiment corporate surety bond or othar secunty sahsfactnry to Lender.

25t by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lenders s#cupiy interast in the Personal Property. In addition to recording this Deed of Trust in the
real property recordgd L may, at any time and without further authorization from Grantor, file executed
counterparts, copies of of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all exper’rﬁas I ‘rfectmg or continuing this securlty interest. Upon default, Grantor shalt not

Addresses. The ma|I|ng éfﬁzﬂi*és 85 of Grantor (debtor) and Lender (secured party} from which information
concerning the security inlerest ed by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code} are as state i

. statements instruments of further assurance, certificates, and
Lender, be necessary or desirable in order to effectuate, complete,
ligations under the Credit Agreament, this Deed of Trust, and the
curity interests created by this Deed of Trust on the Property,

i hibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expt curred in connection with the matters referred

to in this paragraph.

Altorney-in -Fact. If Grantor fails to do any of the things séferred t;;) mn the precedlng paragraph Lender may do S0
for and in the name of Grantor and at Grantor's expet
Lender as Grantor's attorney-in-fact for the purpose of
other things as may be necessary or desirable, in Lender
the preceding paragraph.

FULL PERFORMANCE, |f Grantor pays all the Indebtedness when dus
performs all the obligations imposed upon Grantor under this Deed o
a request for full reconveyance and shall execute and deliver to ¢
financing statement on file avidencing Lender's security interest ents and the Personal Property Any
reconveyance fee shall be paid by Grantor, if permitted by applicabl yéi il in any reconveyance may be
described as the "person or persons legally entitied thereto”, and the the veyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or fact

wing happen: (A} Grantor
redit Agreement. This can
hér aspects of Grantor's
C) Grantor's action or
: e for example, failure to
ll persons liable on

|nact|on adversely affects the collateral or Lender's rights in the collateral. Th
maintain required insurance, waste or destructive use of the dwelling, failure to pay tages,
the account, transfer of title or sale of the dwelling, creation of a senior lien op the dwelli
permission, foreclosure by the holder of another lien, ar the use of funds or the dwelling

RIGHTS AND REMEDIES ON DEFAULT. {f an Event of Default occurs under this Dead &
Trustee or Lender may exercise any ore or more of the following rights and remedies:

Eiection of Remedies. All of Lender's rights and remedies will be cumulative and
together. An election by Lender to choose any one remedy will not bar Lender from uszir,
Lender decides to spend money or to perform any of Grantor's obligations under this Deed o
failure to do sa, that decision by Lender will not affect Lander's right to declare Grantor in
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebi:
due and payable.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have the rig
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclk
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all theyrigh
remedies of a secured party under the Uniform Commercial Code. ‘

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and marnage
Property and collect the Rants, including amounts past due and unpaid, and apply the net proceeds, over a
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected:b
Lender, then Grantor irrevocably designates Lender as Grantar's attorney-in-fact to endorse instruments received
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POWERS AND OBLIGATIONS OF TRUSTEE. The following proyisions r‘el
(pursuant to Lender's instructions) are part of this Deed 0 T :

NCTICES. Subj_ect to applic_a\ble law, and except for notice required or aI!owed_ b_y Igw to b

mailed, when deposited in the United States mall as first class, certified or registered mail postage pnép d, dj
the addresses shown near the bsglnnmg of this Deed of Trust. All copies of notices of foreclosure, t

this Deed of Trust. Any person may change his or her address for notices under thls Deed of Trust by g&\ﬂﬁg forn,
written notice to the other person or persons, spacifying that the purpose of the notice is to change the perio
address. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's cuien 3
Subject to applicable law, and except for notice required or allowed by law to be given in another manné;
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gran
be Grantor's responsibility to tell the others of the notice from Lender. ‘

MISCELLANEQUS PROVISIONS. The fallowing miscallaneocus provisions are a part of this Deed of Trust:

hereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
sers to Lender in response to Lender's demand shall salisfy the obligations for which the payments are
thither or not any proper grounds for the demand existed. Lender may exercise its rights under this
h either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Pr with the power to protect and preserve the Property, to aperate the Property preceding or pending
S and to collect the Rents from the Froperty and apply the proceeds, over and above the cost of
I, against the Indebtedness. The receiver may serve without pond if permitted by law. Lender's
right t he ppainiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebt hy bstantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
becomes entitled to possession of the Property upon default of Grantor, Grantor shall
of Lander or the purchaser of the Property and shall, at Lender's option, either (1)
payda reasopiable rental O the use of the Property, or (2) vacate the Property immediataly upon the demand of
Lender.

Other Remedies. Trust
Credit Agreement or a : W Or in equity.

tor reascnable notice of the time and place of any public sale of the Personal
y private sale or other intended disposition of the Persaonal Praperty is ta be
tice given at least ten (10} days before the time of the sale or disposition.
e made in conjunction with any sale of the Real Praperty.

Sale of the Property. TG thg extent Perrilited by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. i Mfghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together-si"5eparatély, in one sale or by separate sales. [ender shall be entitled to bid at any
public sale on all or any portion g¥FtheProperty

Attorneys' Fees; Expenses. st tes: any suit or action to enforce any of the terms of this Deed of
i v :CH sdim as the court may adjudge reasonable as attorneys' fees at trial
i action is involved, and 1o the extent not prohibited by law, all

Property or of the ti
made. Reasonable notic

and upon any appeal. Whether

reasonable expenses Lerder incu
interest or the enforcement of its rights
interest at the Credit Agreement rate f

and Lender's Iegal expeanses, whether
bankyuptcy pmoqedmgs (lncludmg. effarts

foreclosure reports), surveyors' reporis, and appraisal fees, tile insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will 2

Powers of Trustee. in addition to all powers of Truste
take the following actions with respect to the Property
preparing and filing a map or plat of the Real Property, rizclugs
public; (b} join in granting any easement or creating any resh
subordination or other agreement affecting this Deed of Trust or

Real Property; and (¢} join in any
ender under this Deed of Trust.

of a pending sale under any other
or Trustee shall be a party, unless

Trustes. Trustee shall meet all qualifications required for Trustee ufi
and remadies set forth above, with respeact to all or any part of the Property
foreclose by notice and sale, and Lender will have the right to foreclosé by
accordance with and to the full extent prowded by appllcable law.

\n addition to the rights
tee shall have the right to
gclosure, in elther case in

other matters required by state law, the names of the original Lender Trustee,
the Auditor's File Number where this Deed of Trust is recorded, and the na
trustee, and the instrument shall be axecuted and acknowledged by Lender o
successor trustee, without conveyance of the Property, shall succeed to all the ti
upon the Trustee in this Deed of Trust and by applicable law. This procedure
govem to the exclusion of all other provisions for substitution.

The

Amendments. What is writtan in this Deed of Trust and in the Related Documents is Grantor's entire agreemy
with Lender concerning the matters coverad by this Deed of Trust. To be effective. any changs or amendmeny to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the changeigf
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eadings. Caplion headings in this Deed of Trust are for convenience purposes only and are not to be
rpret or define the provisions of this Deed aof Trust.

ore shall be ne merger of the interest or estate created by this Deed of Trust with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, withaut the written consent

fedeal law, the laws of the State of Washington without regard to its cnnﬂlcts of law provisions,
d-of Trusihis been acceptad by Lender in the State of Washmgton

shall mean each and every Grantor. This means that each Grantor signing below is
s in this Deed of Trust.

If Lender does agree in writing to give up one of Lender's rights, that does not
- comply with the other provisions of this Deed of Trust. Grantor also understands
request that does not mean that Granlor will not have to get Lender's consent

mean Grantor will not hav
that |f Lender does co,

s not mean Lender will be required to consent to any of Grantor's future
demand for payment, protest, and notice of dishanor.

rovision of this Deed of Trust is not valid or should not be enfarced, that

enforce the rest of the pravisiesns of th' Déed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable,

Successors and Assigns. Su
this Deed of Trust shall be bird]
ownership of the Property becoi
deal with Grantor's successors wiil

ions stated in this Deed of Trust on transfer of Grantar's interest,
re to the benefit of the parties, their successors and assigns. (f
4 parson other than Grantor, Lender, without notice to Grantor, may
' this Deed of Trust and the Indebtedness by way of forbearance or

Waiver of Homestead Exemptlion. Grag
exemption laws of the State of Washing

DEFINITIONS. The following words shall have ti e &
Beneficiary. The word "Beneficiary” means §

ases and waives all rights and benefits of the homestead
Indebtedness secured by this Deed of Trust,

'-Iowing meanings when used in this Deed of Trust:

nit Bank, and its successors and assigns.

Borrower. The word ‘Borrower" means DOUG AS C LAST apid CAROL A LAST and includes all co-signers and

Credit Agreement. The words "Credit Agreement” meari tf pd agreement dated December 5, 2017, with
credit limit of $50,000.00 from Grantor to 1 her with all repewals of, extensions of,
modifications of, refinancings of, consolidations of;: tutions for the promisscry note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CO A’RlABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this §
includes without limitation all assignment and security intéreés
Rents.

Environmental Laws. The words “Environmental Laws" m
regulations and ordinances relating to the protection of hum
limitation the Comprehensive Environmental Response, Compen atid |
U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amen ReEiithorization Act of 19886, Pub, L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, S0, Geclipr, 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or othgr gpplicatile state or federal laws, rules,
or regulations adopted pursuant thersto.

Event of Default. The words "Event of Default" mean any of the events
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtédaes
pravision of this Deed of Trust.

Grantor. The word "Grantor” means DOUGLAS € LAST and CAROL A LAST.

Hazardous Substances., The words "Hazardous Substances" mean materials
concentration or physical, chemicat or infectious characteristics, may cause or posg a
to human health or the environment when |mproperly used, treated, stored, disposed ™ ge
transported or othamuse handled. The words ° Hazardous Substances" are used in the|r

under the Environmental Laws. The term "Hazardous Substances" also includes, without:imj
petroleum by-products or any fraction thereof and ashestos.

Improvements. The word “Improvements™ means all existing and future improvements,
mobile homes affixed on the Real Property, facilities, additions, replacements and other con
Property.

indebledness. The word "Indebtedness” means all principal, interest, and other amounts, costs’ a
payable under the Credit Agreement or Related Documents, together with all renewals of,
meodifications of, consolidations of and substitutions for the Credit Agreement or Related Docurfigrits
amounts expended or advanced by Lender to discharge Grantor's obfigations or expenses incurred B: H
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest an such spounts
provided in this Deed of Trust. ‘

Lender. The word "Lender” means Skagit Bank, its sugcessors and assigns. The words "successors or d&sig
mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of persgna
property now or hereafter gwned by Grantor, and now or hereafter attached or affixed to the Real Propel
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her with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
ri@nd together with all issues and profits thereon and proceeds (including without limitation all insurance
d refunds of premiums) from any sale or other disposition of the Property.

he word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propeny” mean the real property, interests and rights, as further described in this
of THust:"

The words "Related Documents™ mean all promissory notes, credit agreements, loan
mental agreements, security agreements, mortgages, deeds of trust, security deeds, coliateral
er instruments, agreements and documents, whether now or hereafier existing, executed in
: debtedness; provided, that guaranties are not "Related Documents™ and are not secured by
this Dbed of ¥
Rents. The word
other benegfit

means Land Title Company of Skagit County, whose mailing address is P O Box
. d any subslitute or successor trustees.

EACH GRANTOR ACKNOWL
GRANTOR AGREES TO IT®'T

CAROL A LAST

STATE OF AS Afﬂ/r?f()/?
COUNTY OF S/(él/é/ "'/‘

Cn this day before me, the undersigned Notary Public, pe f)
personally known to me or proved to me on the basis
who executed the Deed of Trust, and acknowledged that
and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this
L} 3 !

ad DOUGLAS C LAST and CAROL A LAST,
dence t0 be the individuals described in and
Deed of Trust as their free and voluntary act

Pece el ,20f /

By, : Reslmgt/%ﬂfkcfé)rfés
Notary Public in and £ y ission expires LS ~f 7—.2 [PV
PUBLIC
03-17-2020

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thi
requested, upon payment of all sums owing to you, to reconvey without warranty, t
right, title and interest now held by you under the Deed of Trust.

Date: Beneficial

You are hereby
ntifled thereto, the

LaserPro, Ver, 17.2.10.037 Copr. D+H USA Corperation 1997, 2017. All Rights®
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