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FiNITIONS

y Instrument"” means this document, which is dated NOVEMBER 22, 2017 ,
1 Riders to this document.
er"is CARL, B MONRAD, KATHY M. MONRAD

the party or pai‘ﬁes W
Borrower is the trustor u
(C) "Lender"is Bax

gned this Security Instrument.
is Secunty Instrument.
Na,

organizc(;l
and existing under the laws.of THE UNITED STATES OF AMERICA
Lender's address is 100 Bre Street, Charlotte, North Carolina 28255

Lender is the beneficiary under, ecurlty nstrument,
(D) “Agreement" means the H i\ & of Credit Agreement signed by the Borrower.
(E) "Account" means the Homé: Equity of Credlt Account pursuant to which the Lender makes
Advances to the Borrower at the Borrowet 1, allowing the Borrower to repay those Advances and
take additional Advances, subject to the, :
(F) "Credit Limit" means the maxim
Instrument at any one time. The Credit Lisii
prohibited by Applicable Law, the Credit L
and charges validly incurred by Borrower undet,
Limit also does not apply to other advances midde under theé
Lender's security and to perform any of the covenan
(G) "Account Balance" is the total unpaid princy
charges, outstanding fees, charges, and costs.
(H) "Maturity Date" is the date on which the entire lariee.under the Agreement is due. The
entire Account Balance on your Account, as defined in the"Agre€merit-and this Security Instrument, is due
on NOVEMBER 22, 2047
[y "Pruperty" means the Property that i is described below urder th
Property."
(J) "Secured Debt" means:
(1} All amounts due under your Account, including principal,
fees, charges, and costs incurred under the terms of this Ses
modifications, substitutions or renewals thereof.
(2} Any advances made and expenses incurred by Lender under th
(K) "Riders" means all Riders to this Security Instrument that are executed b
Riders are 1o be executed by Borrower [check box as applicable]:

2 amount of principal that may be secured by this Security
- $129,500.00 . Except to the extent
does not apply to interest, finance charges, and other fees
the Agreement and this Security Instrument. The Credit
ms of this Security Instrument to protect
this Security Instrument.

ount, plus earned but unpaid finance

ing "Transfer of Rights in the

est, fingnce charges, and other
ty Instr nt and all extensions,

ceurity Instrument.
‘Borrower. The following

[} 1-4 Family {7 Condominiwm Rider
(] SecondHome [] Planned Unit Development Rider
L] Other(s)

(L) "Applicable Law" means all controlling applicable federal, state and local statuws I
ordinances and administrative rules and orders (that have the effect of law) as well as all gppli
non-appealable judicial opinions.
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Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
~that are imposed on Borrower or the Property by a condominium association, homeowners
&r similar organization.
i¢ Funds Transfer" means any transfer of funds, other than a transaction originated by check,
r paper instrument, which is initiated through an electronic terminal, telephonic instrument,
etic tape so as to order, instruct, or authorize a financial institution to debit or credit an
includes; but is not fimited to, point-of-sale transfers, automated teller machine
initiated by telephone, wire transfers and automated clcarmghouse transfers.
oceeds' means any compensation, settlement, award of damages, or proceeds paid
an insurance proceeds paid under the coverages described in Section 5) for: (i)
f, the Property; (ii) condemnation or other taking of all or any part of the
: ieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
f the: Property.
af Bnrruwer" means any party that has taken title to the Property, whether or
s obligations under the Agreement and/or this Security Instrument.
 lien whichi i$ and which lender acknowledges and agrees will continue

by any third pa y
damage to, or des
Property; (m
value and/or
(P) '"Successorin In

(Q) "Approved Prior :
to have priority over the Hexf creat ;
(R) "Trustee"is RECONTRUST ‘COMPANY, N.A.

and all renewals, extensions and modifications of the Agreement, and (ii) the performance of Borrower' s
covenants and agreements under this Segurs fent and the Agreement. For this purpose, Borrower
irrevocably grants and conveys to Trusige st, with power of sale, the following described property
located in the
COUNTY
[Type of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETO AND MADE A P

of SKAGIT
me of Recording Jurisdiction]
F .

which currently has the address of 46557 BAKER LOCP RD
[Street]

CONCRETE WASHINGTON ;

[City] [State] 1z

TOGETHER WITH all the improvements now or hereafter erected on the
appurtenances, and fixtures now or hereafter a part of the property. All replace
be covered by this Security Instrument. All of the foregoing is referred to in this
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hergby
the right to grant and convey the Property and that the Property is unencumbered, exceptfo
of record. Borrower warrants and will defend generally the title to the Property agéinst
demands, subject to any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrower mayzep
and repay any advances that Lender makes to Borrower under the terms of the Agreement and-
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trdment, subject to the terms that the Agreement and this Security Instrument impose. The Agreement
hrg Ss:cunty Instrument will remain in full force and effect notwithstanding that the Account Balance
ement may occasionally be reduced to an amount of equal to or less than zero.

Any ampunts that Lender advances to Borrower in excess of the Credit Limit will be secured by the
ecurity Instrurent unltess applicable law prohibits the same. Lender shall not be obligated to
att Limit formally or to make additional Advances in excess of the Credit Limit stated in the
f;ugh the Credit Limit has been exceeded one or more times. The Draw Penod may or

. During both the Draw Period and the Repayment Period the Lender may, at its
gm the Account to pay fees, charges, or credit insurance premiums due under the
nstrument, or make other Advances as allowed by this Security Instrument,

Borrower shall pay when due all Secured Debt in accordance with
ment. All payments shall be made in U. 8. currency, However, if any
] er as payment under the Agreement or this Security Instrument

fay require that any or all subsequent payments due under the
thod of Lender's choosing.  These methods include, but are
certified check, bank check, treasurer's check or cashier's

the Agreement and this §
check or other mstrumen

y payment or partial payment if the payment or partial
payments are insufficient to bring the Acco urrent. Lender may accept any payment or partial payment
insufficient to bring the Account current, without waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in the'future. it or claim which Borrower might have now
or in the future against Lender shall relieve Borrower payments due under the Agreement and
this Security Instrument or performing the covenants ts secured by this Security Instrument.

2. Application of Payments or Proceeds. Al ymendt coepted by Lender shail be appiied to the
Secured Debt under this Security Instrument as provided it Agreemant unless Applicable Law provides
otherwise. Any application of payments, insurance pro Miseellaneous Proceeds to pr1nc1pa1 due
under the Agreement shall not extend or postpone the due d
Payment. |

3. Funds for Escrow Items. Borrower shall not be

provided in Scction 15. Lender may reg

wrltmg

4.  Charges; Liens; Prior Security Interests. Borrower shal
fines, and impositions attributable to the Property which can attain pri
leasehold payments or ground rents on the Property, if any, and Comm
Assessments, if any. To the extent that these items are Escrow Ttems, Borrower.shalt'pay
provided in Sectlon 3.

Borrower shall promptly discharge any lien, other than the Approved Pr
over this Security Instrument unless Borrower: (a) agrees in writing to the payment 6t
by the lien in a manner acceptable to Lender, but only so long as Borrower is performin
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal,
in Lender's opinion operate to prevent the enforcement of the lien while those proceed
only until such proceedings are concluded; or (¢) secures from the holder of the lien an agriz
to Lender subordinating the lien to this Security Instrument. If Lender determines tha
Property is subject to a lien which can attain priority over this Security Instrument, other tha

curity Instrument,
Dues, Fees, and
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oan, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
otive.js given, Borrower shall satisfy the lien or take one or more of the actions set forth in this Section.
dermay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to
HAue, all sums required under the loan documents evidencing the Approved Prior Loan and shall
“to be performed all of the covenants and agreements of Borrower or the obligor set forth
nts. All of Lender's rights under this Covenant shall be subject to the rights of the
d Prior Loan.
urance. Borrower shall keep the improvements now existing or hereafter erected
inst loss by fire, hazards included within the term "extended coverage, " and any
not limited to, earthquakes and floods, for which Lender requires insurance.
&g e miashitained in the amounts (including deductible levels) and for the periods that
Lender requires. What.Lendét.requires pursuant to the preceding sentences can change during the term of
e carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disasprove Berrewer's choice, which right shall not be exercised unreasonably. Lender
may require Borrowey. ifieorinection with this Loan, either: (a) a one-time charge for flood zone
determination, certificatign dnd tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequént charges each time remappings or similar changes occur which
reasonably might affect determipd or certification. Borrower shall also be responsible for the
payment of any fees imposedby-
of any flood zone determinatio
If Borrower fails to mai
coverage, at Lender's option and

on the Property
other hazards i

an ohjection by Borrower,
e goverages described above, Lender may obtain insurance
expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Thetefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the F the contents of the Property, against any risk, hazard
or liability and might provide greater, dr leSspr” coverage than was previously in effect. Borrower
acknowledges that the cost of the insurangé gsverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtai Any amounts disbursed by Lender under this Section shall
secured by this Security [nstrument. These amounts shall
bear interest at the Agreement rate from, the dait of disbursément and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment amd bject to the terms of the Agreement and

All insurance policies required by Lender and v ch policies shiall be subject to Lender's
right to disapprove such policies, shall include a sta pitgagee.clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have tl fitto hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give'to"Lendertall receipts of paid premiums and
erwise required by Lender, for
damage to, or destruction of, the Property, such policy shall irgi ortgagee clause and shall
name Lender as mortgagee and/or as an additional loss payee. .
In the event of loss, Borrower shall give prompt notice to the in:
may make proof of loss if not made promptly by Borrower. Unless Lz
in writing, any insurance proceeds, whether or not the underlying insu ived by Lender, shall
be applied to restoration or repair of the Property, if the restoration o epengoeilically feasible and
Lender' s security is not lessened. During such repair and restoration period, shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Pfoperty ta'easure the work
has been completed to Lendet's satisfaction, provided that such inspection shall be en promptly.
Lender may disburse proceeds for the repairs and restoration in asingle payme ]
payments as the work is completed. Unless an agreement is made in writing or Appligs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bozrow
earnings on such proceeds. Fees for public adjusters, or other third parties, refained by Bor#
be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If th
repair is not economically feasible or Lender's security would be lessened, the insurance py
applied to the this Security Instrument, whether or not then due, with the excess, if any, pak
Such insurance proceeds shall be applied in the order provided for in Section 2.

r and Lender. Lender
rower otherwise agree

nterest or
hall not
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Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
atters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
ered to settle a claim, then Lender may negotiale and settle the claim. The 30-day period will
; notice is given. Tn either event, or if Lender acquires the Property under Section 22 or

grrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
“amounts unpaid under the Agreement or this Security Instrument, and (b) any other of
her than the right to any refund of unearned premiums paid by Borrower) under all
ring the Property, insofar as such rights are applicable to the coverage of the Property.
urance proceeds either to repair or testore the Property or to pay amounts unpaid
is Security Instrument, whether or not then due.
arrower shall occupy, establish, and use the Property as Borrower's principal
fisr the execution of the Agreement and Security Instrument and shall continue to
's principal residence for at least one year after the date of occupancy, unless
rifing, which consent shall not be unreasonably withheld, or unless extenuating
deyend Borrower's control.

and Protection of the Property; Inspections. Borrower shall not
irty, allow the Property to deteriorate or comimit waste on the Property.
sides ori:the Property, Borrower shall maintain the Property in order to prevent

: «Asing in value due to its condition. Unless it is determined pursuant

i not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further"deterigration or damage. If insurance or condemnation proceeds are
paid in connection with damage t the . the Property, Borrower shall be responsible for repairing
or restoring the Property only if’ i eleased procecds for such purposes. Lender may disburse
proceeds for the repairs and restoratio ngle payment or in a series of progress payments as the work
1s completed. If the insurance or conde ¢eeds are not sufficient to repair or restore the Property,

i “for the completion of such repair or restoration,

Lender or its agent may make reas entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the or of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such 4n interior ingpection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Appli¢ation Process; Default. Borrower shall be in
default if, during the Account application process ; e during the term of the Agreement,
Borrower or ary persons or entities acting at the dix rtower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccus ion or statements to Lender {or failed to
provide Lender with material information) in connecti
but are not limited to, representations concerning BorroWe,
principal residence.

Borrower is also in default ift 1) Borrower engages in
any time in connection with Borrower's Account; 2) Len
Minimum Payment due or Borrower fails to meet any of the othier.zep
Borrower's action or inaction adversely affects the Property or Lend;
actions or inactions include, but are not limited to: a) Borrower's deal

destroy, damage or impa
Whether or not Borrowe

of the Property as. Borrower's

a material misrepresentation at
ive the full amount of any

it. Examples of these
er is the sole person on
@ sepurity; b) Illegal use
all orpart of the Borrower’s
Property is taken by
ture to maintain
rsely affects

of the Property, if such use subjects the Property to seizure; ¢) Tran
interest in the Property without Lender's written consent; d) All or part
condemnation or eminent domain; ) Foreclosure of any senior lien on the Pro
required insurance on the Property; g) Waste or destructive use of the Fro

Lender's security; h) Failure to pay taxes or assessments on the Property; 1) 1 ation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing of a judgm t Borrower,
if the amount of the judgment and collateral subject to the judgment is such th seeurity is

adversely affected. :

Lender may, at its option, take lesser actions than those described at the beginn
Such lesser actions may include, without limitation, suspending Borrower's Account apd
Borrower to obtain any further Advances, reducing Borrower's Credit Limit, and/or changing th
terms on Borrower's Account. If Lender takes any such actions, this shall not constitute afi
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s or a waiver of Lendet’s right to exercise any rights or remedies under the remaindet of this Section,
imatning provisions of the Agreement, the Security Instrument, or at law or in equity. Lender may take
f:this Section only after complying with any notice or cure provisions rcqulred under Apphcable
ent Lender elects not to terminate the Account or take any lesser action as provided in this
er does not forfeit or waive its right to do so at a later time if any of the circumstances

If(a) Bo perform the covenants and agreements contained in this Secunty Instrument, (b) there
is a legal procee g that might significantly affect Lender's interest in the Property and/or rights under this
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
h may attain priority over this Security Instrument or to enforce laws or
er has abandoned the Property, then Lender may do and pay for whatever s
reasonable or ppropeiste te-protect Lender's interest in the Property and rights under this Security
Instrument, including p ing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lende anrinclude, but are not limited to: (a) paying any a lien whlch has priority
over this Security [
interest in the Property
bankruptcy proceeding.
Borrower in this Security

nder this Security Instrument, including its secured position in a
hout notice, perform or cause to be performed any covenant of
orrower appoints Lender as attorney in fact to sign Borrower's
But is not limited to, entering the Property to make repairs, change
g, drain water from pipes, eliminate building or other code
- utilities turned on or off.  Although Lender may take this

Lender incurs no liability for not takin
Any amounts disbursed by Lender u

Instrument, These amounts shall bear interg!
be payable, with such interest, upon notice” Lender to Borrower requesting payment. If this Security
Instrument is on a leasehold, Borrower shall cermiply with all the provisions of the lease. Borrower shall not
surrender the leasehold estate and interests hérein con r terminate or cancel the ground lease,

Borrower shall not, without the express written conse r, alter or amend the ground lease. If
Borrower acquires fee title to the Property, the lea i
agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not req edtaimdlorigage Insurance unless otherwise
agreed in writing, "

11. Assignment of Miscellaneous Proceeds; Forfeit
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds
Property, if the restoration or repair is economicaily feasible and'L.ender”
such repair and restoration period, Lender shall have the right to hold
Lender has had an opportunity to inspect such Property to ensure the w
satisfaction, provided that such inspection shall be undertaken promptly:
restoration in a single disbursement or in a series of progress paymen :
an agreement is made in writing or Applicable Law requires interest to be
Proceeds, Lender shall not be required to pay Borrower any interest or ear
Proceeds. If the restoration or repair is not economically feasible or Lender
the Miscetlaneous Proceeds shall be applied to the this Security Instrument, wlie
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied
for in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Mis
shall be applied to the thls Security Instrument whether or not then due, with the excis,
Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property in which'the £
value of the Property immediately before the parual taking, destruction, or lass in value is equak

restoratmn or repair of the
¢ is not lessened. During
laneous Proceeds until
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e amount of the this Security Instrument immediately before the partial taking, destruction, or loss
erunless Borrower and Lender otherwise agree in writing, the this Security Instrument shall be
e amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
ecured Debt immediately before the partial taking, destruction, or loss in value divided by
arket value of the Property immediately before the partial taking, destruction, or loss in value.
1ce’ shatirbe paid to Borrower. ,

+.0f a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is less than the
Debt immediately before the partial taking, destruction, or loss in value, unless
rwise agree in writing, the Miscellaneous Proceeds shall be applied to the this

gbatiloned by Borrower, or if, after notice by Lender to Borrower that the Opposing
2 fiext géitence) offers to make an award to settle a claim for damages, and Borrower
i#in 30 days after the date the notice is given, Lender is authorized to collect
roveeds either to restoration or repair of the Property or to the this Security
*Opposing Party” means the third party that owes Borrower
inst whom Borrower has a right of action in regard to Miscellaneous

Instrument, whethe
Miscellaneous Proceeds
Proceeds.

Borrower shall be irk
Lender's judgment, could résuit |
interest in the Property or rights
acceleration has occurred, rein
dismissed with a ruling that, im Li
impairment of Lender's interest in the B
any award or claim for damages that ar
are hereby assigned and shall be paid to

All Miscellaneous Proceeds that ar
otherwise applied in the order provided fo

tion or proceeding, whether civil or criminal, is begun that, in
feiture of the Property or other material impairment of Lender's
r this Seeurity Instrument. Borrower can cure such a default and, if

diin Section 19, by causing the action or proceeding to be
grnent, precludes forfeiture of the Property or other material
erty or pights under this Security Instrument. The proceeds of
6 the impairment of Lender's interest in the Property

pplied to restoration or repair of the Property shall be
ection 2, .

¢ By Lender Not a Waiver, 'Extension of the time for
payment or modification of amortization of the*this Security Instrument granted by Lender to Borrower or
any Successors in Interest of Borrower shall not operate } ¢ liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be requirg: ke proceedings against any Successor in
Interest of Borrower or to refuse to extend time for pay ierwise modify amortization of the sums
secured by this Security Instrument by reason of ant made, by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Letider, any right or remedy including,
without limitation, Lender's acceptance of payments from third pérsons, ties or Successors in Interest of
Borrower or in amounts less than the amount then due, shall niot be a walver of or preclude the exercise of
any right or remedy. i

13. Joint and Several Liability; Co-signers; Successor: nd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and seyeral, ver, any Borrower who
co-signs this Security Instrument but does not execute the Agreement ¢ is co-signing this
Security Instrument only to mortgage, grant and convey the co-signet Property under the
terms of this Security Instrument; {b) is not personally obligated to pa yeity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, m
accommodations with regard to the terms of this Security Instrument or the,
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow:
obligations under this Security Instrument in writing, and is approved by Lende
Borrower's rights and benefits under this Security Instrument. Borrower shall y
Borrower' s obligations and liability under this Security Instrument unless Lender agriegio
writing, The covenants and agreements of this Security Instrument shall bind and benefit the
assigns of Lender.

14. Agreement/Account Charges. Lender may charge Borrower fees for services'p
connection with Borrower's default, for the purpose of protecting Lender' s interest in the Prop
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der this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
fi In regard to any other fees, the absence of express authority in this Security [nstrument fo
ific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
 fees that are expressly prohibited by this Security Instrument or by Applicable Law.
count is subject to a law which sets maximum loan charges, and that law is finally interpreted
tepelt or other Account charges collected or to be collected in connection with the Account
eiipiitéd limits, then: (a) any such Account charge shall be reduced by the amount necessary
! to the permitted limit; and (b) any sums already collected from Borrower which
will be refunded to Borrower. Lender may choose to make this refund by reducing
he Agreement or by making a direct payment to Borrower. If a refund reduces
be treated as a partial prepayment without any prepayment charge (whether or
¥o ided for under the Agreement). Borrower's acceptance of any such refund

'gm givgn by Borrower or Lender in connection with this Security Instrument
must be in writing. Any netice'to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borroyer when matled by first class mail or when actually detivered to Borrower's notice
address if sent by other a any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expresslysrequsr rwrise.  The notice address shall be the Property Address unless
Borrower has designated a stibstity fice address by notlce to Lender. Borrower shall promptly notify
Lender of Borrower's change o
of address, then Borrowee shall il rﬁpﬂr‘
be only one designated notice addiess.u
shall be given by delivering it or by ma

"1ge of address through that specified procedure. There may
Security Instrument at any one time. Any notice to Lender
t by fizst class mail to Lender's address stated herein unless
Lender has designated another address b [tdrrower. Any notice in connection with this Security
Instrument shall not be deemed to have b 0 Lender until actually received by Lender. If any notice
required by this Security Instrument is alsoxequired under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement énder this Security Instrument.

16. Governing Law; Severability; Rules of Constrnction. This Security Instrument shall be
governed by federal law and the law of the jufisdiction i the Property is located. All rights and
obligations contained in this Security Instrument arg-Subject, tp any requirements and limitations of
Applicable Law. Applicable Law might explicitly il citly alfow the parties to agree by contract or it
might be silent, but such silence shall not be construed* bition against agreement by contract, In
the event that any provision or clause of this Sccunty In¥ he-Agreement conflicts with Applicable
Law, such conflict shall not affect other provmons of this sizpiment or the Agreement which can
be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine genders, (b) w ds'in_the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole.disct out any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy o
Instrument.

18. Transfer of the Property or a Beneficial Interest in Boix
"Interest in the Property™ means any legal or beneficial interest in the Proper
to, those beneficial interests transferred in a bond for deed, contract for deed,
escrow agreement, the intent of which is the transfer of title by Borrower at

If all or any part of the Property or any Interest in the Praperty is sold or
is not a natural person and a beneficial interest in Borrower is sold or transferred) witho
written consent, Lender may require immediate payment in full of all sums secgired
Instrument. However, this option shall not be exercised by Lender if such exercise
Applicable Law. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. |
provide a period of not less than 30 days from the date the notice is given in accordance 3
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fai
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rior to the expiration of this period, Lender may invoke any remedies permitted by this Security
orond, without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

wer shatl have the right to have enforcement of this Security Instrument discontinued at any time prior
f: (a) five days before sale of the Property pursuant to any power of sale contained in this
; (b) such other period as Applicable Law might specify for the termination of Borrower's
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that
der or causes Lender to be paid all sums which then would be due under this Security
Apreement as if no acceleration had occurred; (b) cures any default of any other covenants
gxpenses incurred in enforcing this Securlty Instrument, including, but not limited
, property inspection and valuation fees, and other fees incurred for the purpose
st in the Property and rights under this Security Instrument; and (d) takes such
sona'efiy require to assure that Lender's interest in the Property and ri ights under this
"s obligation to pay the this Security Instrument, shall continue
t Borrower pay such reinstatement sums and expenses in one or more
Lender: (a) cash; (b) money order; (c) certified check, bank check,
vided any such check is drawn upon an institution whose deposits
“instrymentality ot entity; or (d) Electronic Funds Transfer. Upon
: nstrument and obligations secured hercby shall remain fully
ted. However, this right to reinstate shall not apply in the case of

or agreemcnts
to, reasonable atter
of protecting
action as Len
Security Instrument,
unchanged. Lendcr

effective as if no acceleratio
acceleration under Section 18.

nce. The Agreement or a partial interest in the Agreement
old one or more times without prior notice to Borrower., A
sale mlght result in a change in the entit tknown asthe "Servicer") that collects the amounts due under the
Agreement and this Security Instrument ang perf; other mortgage loan servicing obligations under the
Agreement, this Security Instrument, an ticabie Law. There also might be one or more changes of the
Servicer unrelated to a sale of the Agree f the Agreement is sold and thereafier the Agreement is
serviced by a Servicer other than the purch f the Agreement, the servicing obligations to Borrower will
remain with the Servicer or be transferred to er and are not assumed by the Agreement
purchaser unless otherwise provided.
Neither Borrower nor Lender may commence, jo vined to any judicial action (as either an
: er party’s actions pursuant to this Security

i 'mon of, or any duty owed by reason of,

party (with such notice given in compliance with the requiréin
reasonahle time to take corrective action. If Applicable Law p V}dﬁs ati
certain action can be taken, that time period will be deemed to
The notice of acceleration and opportunity to cure given
notice of acceleration given to Borrower pursuant to Section 18-gha
opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section: (a)

15) of such alleged breach and
gernod which must elapse before
Hle for purposes of this paragraph.

; uant to Section 22 and the

‘Substances” are those
by Entdropmental Law and the
rodiét toxn: pesticides and
materials; (b)
ted that relate
ponse action,

following substances: gasoline, kerosene, other flammable or toxic petrob
herbicides, volatile solvents, materials containing asbestos or formalidehyde, a
"Environmental Law” means federal laws and laws of the jurisdiction where the |
to health, safety or environmental protection; (c) "Environmental Cleanup” i
remedial action, or removal action, as defined in Environmental Law; and (d) an * ,
means a condition that can cause, contribute to, or otherwise trigger an Environment

Borrower shall not cause or permit the presence, use, disposal, storage, or relg

nor allow anyone else to do, anything affecting the Property (a) that is in violation of any

Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use
Hazardous Substance, creates a condition that adversely affects the value of the Property. Thepr
sentences shall not apply to the presence, use, or storage on the Property of small quantities
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nces that are generally recognized to be appropriate to normal residential uses and to maintenance of
operty (including, but not limited to, hazardous substances in consumer products).
shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
by any governmental or regulatory agency or private party involving the Property and any
stance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ing but not limited to, any spilling, leaking, discharge, release or threat of release of any
and (c) any condmon caused by the presence, use or release of a Hazardous Substance
t1s the value of the Property. If Borrower learns, or is notified by any governmental
or any private party, that any removal or other remediation of any Hazardous
soperty is necessary, Borrower shall promptly take all necessary remedial actions

Substance affec
in accordance
Environment

ach of any covenant or agreement in this Security Instroment or
eleration under Section 18 of the Security Instrument unless
. Lender at its option may require immediate payment in full of
intent without further demand and may invoke the power of sale
pphcable Law. Lender shall be entitled to collect all expenses
this Section, including, but not limited to, reasonable

all sums secured by this ¢
and any other remedies per*miﬂed
incurred in pursuing the rem
attorneys' fees and costs of tit

Lender or Trustee shall mail copies te as prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, witha:it demand on Borrower, shall sell the Property at public
aunction to the highest bidder at the time andplace and under the terms designated in the notice of sale
in one or more parcels and in any order Triase Trustee may postpene sale of all or any
parcel of the Property by public announcemeliit at the tipé and place of any previously scheduled sale.
Lender or its designee may purchase the Property a
Trustee shall deliver to the purchaser Thaiste

conveying the Property without any
e Trustee's deed shall be prima facie
thesale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all sums secuf iis Security Instrument; and (c)
any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secu
request Trustee to reconvey the Property and shall surrender this:Se ument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shattresohyey operty without warranty
to the person or persens legally entitled to it. Such person or persons shatl payarny recordation costs and
the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Ls
a successor trustee to any Trustee appointed hereunder who has ceased
Property, the successor trustee shall succeed to all the title, power and duties ¢
and by Applicable Law.

25. Use of Property. The Property is not used principally for agricu

26. Attorneys' Fees, Lender shall be entitled to recover its reasonab
any action or proceeding to construe or enforce any term of this Security Instrument.
fees,” whenever used in this Security Instrument, shall include without limitation atf
by Lender in any bankruptcy proceeding or on appeal,

curity Instrument, Lender shall

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, :
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEB¥ R
NOT ENFORCEABLE UNDER WASHINGTON LAW.
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
grumpént and in any Rider executed by Borrower and recorded with it,

{Seal) d[m‘;ﬁmm aﬂ( (Seal)

-Borrower KATHY M -Borrower

CARL B MONEAD

(Seal)

-Barrower

(Seat} (Seal)
-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

day personally appeared before meSARL B

uafs described in and who executed the within and foregoing
signad the same as histher/their free and voluntary act and

to me known to be the individual
instrument, and acknowledged tha £
deed, for the uses and purposes therein |

e otary Public

State of Washln:““‘
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SCHEDULE 'A’
THE FOLLOWRNG DESCRIBED PROPERTY IN SKAGIT COUNTY, WASHINGTON:

LOT 48, "CEDARGROV
OF PLATS, PAGES 48

THE SKAGIT", ACCORDING TO THE PLAT RECORDED IN VOLUME 9
TUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COU
ABBREVIATED LEGAL:
LT 48, CEDARGROVE OF

IT, STATE OF WASHINGTON.
, PLAT V 9 PG 48-51

ALSO BEING THE SAME PREMI
GEORGE W. HIGH AND HELEN K
SINGLE MAN, BY STATUTORY WARR,
02/17/1989 AT DOCUMENT REFERENC

EYERD TO CARL B. MONRAD, A SINGLE MAN, FROM
BAND AND WIFE, AND LESLIE E. VICTOR, A
‘DEED DATED 11/23/1976, AND RECORDED ON
594 IN SKAGIT COUNTY, WASHINGTON




