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Assessor's Parcel 0
Abbreviated Legal Dé
Full legal descriptiof
Grantor(s): MATTHEW W CUTTER and ELISE J CUTTER
Grantee(s): Navy Federd it U

Trustee: FIRST AMERICA ]
Lender: Navy Federal Credit

Deed of Tr

With Future Advanc

The date of this Deed of Trust (“'Security Instrument '} is Novernb

Grantor Trustee
MATTHEW W CUTTER FIRST AMERICAN
ELISE J CUTTER 2101 FOURTH AVE
13672 ROSARIO RD SUITE 800
ANACORTES, WA 98221-8528 Seattle, WA 98121

UNIIL A CUTTER
53309855

FIRST AMERICAN ELS
OPEN END DEED OF TRUST
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| Credit Union

1. Convey T
acknowletlgéd, #nd,
Security Instrumen T irrevocably grants, conveys and sells to Trustee, in trust for the benefit of
; followmg described property

The Land referréd to in
and is described as foll_cmr

and to the following described tract of land for the
h 26 feet of Lot 1, as measured on the West side
A SUBDIVISION NO. 11", as recorded under
52 and 732553, records of Skagit County, Washington, less the

G?L‘!fuv\\'ﬂ—vk S edhatre C

thereof, "PLAT OF RANC L
Skagit County Auditor?s File
North 6 feet thereof.

The property is located in SKAGI
08221-8528.

Together with all rights, casements, apputtenanets, royaities, mineral rights, oil and gas rights,
all water and riparian rights, ditches, and watér stock and al{ existing and future improvements,
structures, fixtures, and replacements that qnow, or at any time in the future, be part of the real

estate described above (all referred to as “Properiy”).

2. Maximum Obligation Limit. The total princi:
any one time shall not exceed $200,000.00. This lifn]
other fees and charges validly made pursuant to this

(A)Debt incurred under the terms of all promissory note{s;i'
evidence of debt described below and all their extensions,
substitutions.

limitations, to make advances to the Borrower in a principal amount eyfsta
two hundred thousand and 00/100 Dollars (U.S. $200,000.00). Borrower
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is debt with interest in regular periodic payments and to pay the debt in full not later than
Becember 1, 2057.

Adtfuture advances from Lender to Grantor or other future obligations of Grantor to Lender
ny promissory note, contract, guaranty, or other evidence of debt executed by Grantor
in faver f Lender after this Securlty Instrument whether or not thls Securlty Instrument is

qust be agreed to in a separate writing,
iz, 0wes to Lender, which may later arise, to the extent not

prohlblted_ by 1
account agreement
(D)All additional sum.

In the event that Lender fails to provwide equu'ed notice of the right of rescission, Lender waives
ipal dwelling that is created by this Security

Instrument.

This Sccurity Instrament will not secure a her debt if Lender fails, with respect to that other debt,

to fulfill any necessary requiremenis or to ¢
required for loans secured by the Property.

4. Deed of Trust Covenants. Grantor agrees th %

By not exerelsmg either remedy on Grantor's breach, Lefid
consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under the

' l covenants.
antor also
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may eqmre Grantor to provnde to Lender copies of all notices that such amounts are due and

ition, Alterations and Inspection. Grantor will keep the Property in good
¢ all repairs that are reasonably necessary. Grantor shall not commit or allow

in any license, restrictive covenant or easement without Lender's prior
) ill notify Lender of all demands, proceedings, claims, and actions against
Grantor, and b any & g

Lender or Lender's

the purpose of inspectir
inspection specifying a

he Pmpﬁrty Lender shall give Grantor notice at the time of or before an
urpose for the inspection. Any inspection of the Property shall
antor will in no way rely on Lender's inspection.

tails to perform any duty or any of the covenants contained
thout notice, perform or cause them to be performed.

s ) and rents, issues and profits (all
¢ wuh trye and correct coples of all

ex1stmg and futurc Leases Grantor may collect, recei ,
is not in default under the terms of this Security Instrum

and effective as to third parties on the recording of this Seci ‘
remain in effect during any period of redemption by Grantor untf

¥ and Grantor's
ntor's tenants
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nder may seek the appointment of a receiver to take charge of the Property, collect Rents
on-homestead Property, and apply the Rents under this Security Agreement. On receiving
-of.default, Grantor will endorse and deliver to Lender any payment of Rents in Grantor's
'and will receive any Rents in trust for Lender and will not commingle the Rents with
ds. Any amounts collected will be applied as provided in this Security Instrument.
is that no def'ault exists under the Leases or any applicable landlord/tenant law.

r claims. Grantor assigns to Lender the proceeds of any
'Lh a condemnation or other takmg of all or any part of

in any of the above descﬁ 2
award or claim for damages ¢&
the Property. Such proceeds shi

Insurance, Grantor shall keep Pro sﬂred against loss by fire, flood, theft and other hazards
and risks reasonably associated with thg Broperty due to its type and location. This insurance

shall be maintained in the amounts and ffa‘\ the periods that Lender requires. What Lender requires
pursuant to the preceding two sentences cai’ change g the term of the Secured Debt. The
insurance carrier providing the insurance shall be y,Grantor subject to Lender's approval,
which shall not be unreasonably withheld. Tf Geansor fails aintain the coverage described
above, Lender may, at Lender's option, obtain coverag Lender's rights in the Property
according to the terms of this Security Instrument. Gran dges and agrees that Lender or
one of Lender's affiliates may receive commissions on p is i

All insurance policies and renewals shall be acceptable d shall include a standard
"mortgage clause” and, where applicable, "loss payee clausg |
Lender of cancellation or termination of the insurance. Lender shall4iavehe right to hold the

policies and renewals. If Lender requires, Grantor shall immediately gi Lender all receipts
of paid premiums and renewal notices. Upon loss, Grantor sha ;tie notlce to the

Unless otherwise agreed in writing, all insurance proceeds shall be app Efd to t
repair of the Property or to the Secured Debt, whether or not then due, &t Lende
application of proceeds to principal shall not extend or postpone the due date

payment nor change the amount of any payment. Any excess will be paid to th
Property is acquired by Lender, Grantor's right to any insurance policies and

Deed OFf Trust Opan End-WA

Bankers Systems™ VMP&

Wolters Kluwer Financial Services © 2017110116.3.0.3954-J20161116Y
2014



damage to the Property before the acquisition shall pass to Lender to the extent of the Secured

statement or information Lender may deem reasonably nccessary. Grantor agrees
t, and file any additional documents or certifications that Lender may consider

1ty of
conveyed by this S
the Property to Tr
uncncumbered, ‘except:

6. Due on Sale. Lend

immediately due and g Ja%al
of all or any part of the Propetty. T
applicable.

strument and has the right to irrevocably grant, convey and sell
st, with power of sale. Grantor also warrants that the Property is
brances of record.

its option, declare the entire balance of the Secured Debt to be
e ¢reation of, or contract for the creation of, a transfer or sale
ight is subject to the restrictions imposed by federal law, as

7. Warranties and Repfese.a

18. Grantor has the right and authority to enter into this Security
Instrument. The execution and de i

of this Security Instrument will not violate any agreement

Payments. Any Borrower on any Sec Debi that is an open end home equity plan fails to
make a payment when due.

Property. Any action or inaction by Borrower ot
Property or Lender’s rights in the Property. This
Grantor fails to maintain required insurance on the
(¢} Grantor commits waste or otherwise destructlvely us
that the action or inaction by the Borrower adversely aff:

taken through eminent domain; (h) a judgment is filed against G
Property to action that adversely affects Lender's interest; or (i)
Property and as a result, Lender's interest is adversely affected.

jects Grantor and the
Ider forecloses on the

Executive Officers. Any Borrower is an executive officer of Lende
Borrower becomes indebted to Lender or another lender in an aggrega
amount permitted under federal laws and regulations,
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pubhc auction to the highest bidder for cash and convey absolute title
d interest of Grantor at such time and place as Trustee designates.
tuding the time, terms and place of sale and a description of the
phcable law in effect at the time of the proposed salc.

whole or in sepai“
free and clear of all nght ;

a deed to the Property sold whic
fees, charges and costs, shall pa
assessments and prior encumbr

The acceptance by Lender of any sum i
balance is due or is accelerated or after fo ure proceedings are filed shall not constitute a waiver
y ex1st1ng default. By not exercising any temedy

ter consider the event a default if it

in performing such covenants or protecting its security ifi
but are not limited to, fees incurred for inspecting, preservi
and Lender's security interest. These expenses are payable
date of payment until paid in full at the highest rate of interes

the United Stales Bankmptcy Code (Grantor agrees to pay the reasonible.
to collect the Secured Debt as awarded by any court exercising jurisdictio
Code. This Security Instrument shall remain in effect until released. Gran
recordation costs of such release.
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sation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.}, and all other federal, state

cal laws, regulations, ordinances, court orders, attorney general opinions or interpretive
coneerning the public health, safety, welfare, environment or a hazardous substance; and (2)

: rdoils.Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
comtamu]ant which has characteristics which render the substance dangerous or potentially dangerous

tities of Hazardous Substances that are generally recognized to be
1se and maintenance of the Property.

| and acknowledged in writing to Lender, Grantor and every
remain in full compliance with any applicable Environmental

ender if a release or threatened release of a Hazardous
Property or there is a violation of any Environmental
event, Grantor shall take all necessary remedial action

in accordance with any Ent:

(D)Grantor shall immediately noti
there is any pending or threaten

writing as soon as Grantor has reason to believe
gation, claim, or ptoceedmg relatmg to the release or

rs and Assigns Bound. All
rantor signs this Sccurity Instrument

but does not sign an evidence of debt, Grantor does s
Property to secure payment of the Secured Debt and Gr
on the Secured Debt. If this Security Instrument secures a gua‘ranty b
Grantor agrees Lo waive any rights that may prevent Lenderfit
Grantor or any party indebted under the obllgatlon These right:

ce to be personally liable
en Lender and Grantor,

g any action or claim against
eliities, but are not limited to,

and beneﬁt the successors and assigns of Grantor and Lender.
14. Severability; Interpretation. This Security Instrument is co

apphcable law will not be effective unless that law expressly or itpliedly pemmnits the
written agreement. If any section of this Security Instrument cannot be enforGed: dccon 0 its terms,
that section will be severed and will not affect the enforceability of the remaindgpG ' i
Instrument. Whenever used, the singular shall include the plural and the plural
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.and headings of the sections of this Security Instrament are for convenience only and are not
to interpret or define the terms of this Security Instrument. Time is of the essence in this

19, Applicable Law. This S
jursdiction in which the Proper®

20. Riders. The covenants and ag

and supplement and amend the terms of'this'Se m‘ity Instrument. [Check all applicable boxes]

1 Assignment of Leases and Rents ¥
Escrow Rider

21. 3 Additional Terms.

Fiption to Convert to a Fixed Equity Loan Rider,

Signatures

By signing below, Grantor agrees to the terms and co
in any attachments. Grantor also acknowledges receiptef
date stated in this Security Instrument.

d in thiz Security Instrument and
is Security Instrument on the

Grantor

' 4
TTHEW W CUTTER
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Notary Prplic in and ¢
State of Washington, resi

Ferdale

iy bahole.
{Print Name)

My appointment expires: LAf0-goa

7=f NOlag
it 7 o
L 5b% - UBLIC
?‘ '!.,‘f;l‘o-‘;,y
Il :.Oﬂ' L‘V‘\\\\‘ \&
"W, ASHN
W™

Deed Of Trust Open End-WA

Bankers Systems™ VMP®

Wolters Kluwer Finangial Services ©

2014

2017110116.3.0.3954-J20161116Y




State of dshington,
Feencla /e

ary ana Egea/f ‘

{Print Name)
My appointment expires: bt O,

or Reconveyance

To Trustee;

The undersigned is the holder of the note or notes s
together with all other indebtedness secured by this:L
hereby directed to cancel this Deed of Trust, which is«]
warranty, all the estate now held by you under this Deed o
entitled thereto.

Lender

Navy Federal Credit Union

a‘an United States of America Corporation

eted until paid in full)

been paid in full. You are

hereby, and to reconvey, without
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

PTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 3rd of November 2017

‘d into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
ent") of the same date given by the undersigned ("Borrower") to secure Borrower's Home Equity
5-and Agreement to Navy Federal Credit Union ("Lender") covering the Property described in the

[Property Address)

1 addition to the covenants and agreements made in the Sccurity Instrument,

h-in-Lending and Agreement provides for the option for Borrower
-foan as follows:

notice that they want te,
default, in the Promotional R
Equity Line Truth-in-Lendj ment or the Security Instrument and the
loan must be greater than six months’ (111) by a date specified by the Lender,
{ sion fee of U.S. $150; (iv) Borrower
sithe Lender requires to effect the
qualifications as set forth by the
for the 6 to 20 year Fixed Equity
ig.time the Option to Convert

Loan, based on the loans original loan
is exercised. Upon Borrower exercising the
calculate the amount of the monthly paym
unpaid principal Borrower is expected to o

o Convert has
‘payment until

Beginning the Borrower's first monthly payment &
been exercised; Borrower will pay the new amount
the Maturity Date.

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT. THIS IS NOT A
AGREEMENT.

DOCH 690802 LOAN #; 8028713828



Loan Rider,

s, /7“0 ,s/z//“z /OMA(\\JL%K wiahim

WTTER Date ENSE J CUTTER Date

Date Date

DOCH: 650802 LOAN #: 8028713629



Loan No.8028713629

Escrow Rider

is made this 3rd day of November 2017, and is incorporated into and shall be deemed to amend

age, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersign / Mortgagor") to secure the Borrower's Home Equity Line Truth-in-Lending and Agreement to
Navy Federal © i nder"covering the Property described in the Security Instrument and located at:
13672 ROSARIO ES, WA 98221-8528

[Property Address]

and more specifically described ached legal description to the Security Instrument.

COVENANTS

to the following provisions and the following shall not replace or be
Instzument on the same or similar item but shall be in addition to and

Grantor/Mortgagor and Lender coven:
n conflict with any other provisions in the §
clarify such provisions:

Claims Against Title. Grantor/Mortgagor shall p assessments, liens, encumbrances, charges, fines, and
impositions attributable to the Property which cariattain ptiority over the Security Instrument, leasehold payments or
ground rents on the Property, if any, and Homeownersior Community Association dues, fees, and assessments, if any.

. over the Security Instrument unless Grantor/

.by the lien in a manner acceptable to Lender,
ontests the lien in good faith by, or defends
ion operate to prevent the enforcement of the
are.concluded; or (¢) secures from the holder
ity Instrument. If Lender determines
ie/Security Instrument, Lender may
szhich that notice is given, Grantor/
ection entitled Claims Against

Grantor/Mortgagor shall promptly discharge any lien which has pri
Mortgagor: (a) agrees in writing {0 the payment of the obligaty
but only so long as Grantor/Mortgagor is performing such aj
against enforcement of the lien in, legal proceedings which in
lien while those proceedings are pending, but only until such prote
of the lien an agreement satisfactory to Lender subordinating the lien
that any part of the Property is subject to a lien which can attain prio
give Grantor/Mortgagor a notice identifying the lien. Within 10 days o
Mortgagor shall satisfy the lien or take one or more of the actions set fo
Title.

Lender may require Grantor/Mortgagor to pay a one-time charge for a real est on and/or reporting service
used by Lender in connection with this Loan. :
sirument, Lender may,
in the Property

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described in the,
at Lender's option and Grantor/Mortgagor's expense, obtain insurance coverage to protect
according to the terms of the Security Instrument.

Lender is under no obligation to purchase any particular type or amount of coverage. Therefon
Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity in the Prope )
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than

disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortgéget
by the Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement a

DOG#H: BG0122 LOAN:: 8026713629



yable, wnth such interest, upon notice from Lender to Grantor/Mortgagor requesting payment. Lender shall have the
ol the policies and renewal certificates.

loss and during any repair and restoration period, Lender shall have the right to hold such insurance
Letider has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
d that such inspection shall be undertaken promptly. Lender may at Lender's discretion and sole
ifse proceeds for the repairs and restoration in a single payment or in a series of progress payments
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
er shall not be required to pay Grantor/Mortgagor any interest or earnings on such proceeds.
' ,‘ther third partics, retained by Grantor/Mortgagor shall not be paid out of the insurance

ened, the insurance proceeds shall be applied to the sums secured by the Security
e, with the excess, if any, paid to Grantor/Mortgagor. Such insurance proceeds shall be

If Grantor/Mortgagor abaridons I
related matters in Lender's sole disg

Lender that the insurance carrie;
day period will begin when the noti
Mortgagor hereby assigns to Lendei

settle a claim, then Lender may negotiate and settle the claim. The 30-
n either event, or if Lender acquires the Property or otherwise, Grantor/

eithet to 'repair or restore the Property or t' ] unpaid under the N ote or the Security Instrument, whether or not
then due. *

tion with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which might reasonably affect such
determination or certification. Grantor/Mortgagor shall #fso be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the’ any flood zone determination resulting from
an objection by Grantor/Mortgagor.

Lender may require Grantor/Mortgagor to pay, in®

ESCROW
The ESCROW FOR TAXES AND INSURANCE section 1s revised to re

As provided in this separate agreement, Grantor/Mortgagor and Lender covenariaif that Grantor/Mortgagor shall:

At least annually, provide proof of insurance coverages and payment of property ta
a request by Lender. Lender will be permitted to create an escrow account upon the ocousr
events (i) Grantor/Mortgagor fails to provide to Lender acceptable evidence of property tax
the receipt by Lender of delinquent tax bills for the Property or insurance cancellation notie
Property, or (iii) in the event Grantor/Mortgagor is in default of any terms of the loan or Secir
that Lender exercises Lender's right to establish an escrow account for taxes and insurance, the s C
established as set forth below.

Property within 30 days of
¥ of the following
nits for the Property, (i)
‘ gcs protectmg the

fau t will be

Grantor/Mortgagor shall pay to Lender a sum to provide for payment of amounts due for: (a) yearly t:
assessments and other items on the Property which can attain priority over the Security Instrument; (b) Veprt
payments or ground rents on the Property, if any; and (c) yearly premiums for any and all insurance required b
including but not limited to hazard property insurance, flood insurance, as applicable. These items are called

DOC#: 800122 LOAN#: 028713629



1S, At ‘any time during the term of the Loan, Lender may require that Homeowner's or Community Association Dues,
' sssessments, if any, be escrowed by Grantor/Mortgagor, and such dues, fees, and assessments shall be an

gagor shall promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,
olleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
(b) not to exceed the maximum amount a lender may require for a federally related mortgage loan
i nded Lender may estimate the amount of Funds due on the basis of current data and reasonable
arés of future Escrow Items or otherwise in accordance with Applicable Law. Grantor/Mortgagor

e payment of the Funds for the Escrow Items on the day that Periodic Payments are

GrantorfMortgag@ ghi
til the Note is paid in full and the credit line is closed. Grantor/Mortgagor shall pay those

normally due undet,

0 uAppllcable Law requires interest to be paid on the Funds, Lender
gor afly interest or eammg on the Funds. Lender shall glve to Grantor/

a charge Unless an agreement is mak €
shall not be required to pay Grantor/M
Mortgagor, without charge, an annuat acc
and deductions from the Funds as well as

hortage of Funds held in escrow, as defined under RESPA,
equired by RESPA, and Grantor/Mortgagor shall pay to Lender

the excess funds in accordance with RESPA. If th
Lender shall notify Grantor/Mortgagor in writing

RESPA.

If by reason or any default under the Security Instrument, Lender-de 11 Secured Debt due and payable, Lender may
apply any Funds toward the payment of the Secured Debt. ;

Upon payment in full of all sums secured by this Security Instrument it line is closed, Lender shall promptly
tefund to Grantor/Mortgagor any Funds held by Lender.

DOG#: 800122 EOANS: 8028713629
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Schedule “C”
Legal Description

to in this report/policy is situated in the State of Washington, County of Skagit, and is

NO. 11, RANCHO SAN JUAN DEL MAR", according to the plat thereof

Lot 22, "SUB
84, records of Skagit County, Washington.

recorded in¥olu

TOGETHER WIFH
purpose of giving*€ac
thereof, “PLAT OF RAN
Skagit County Audito
North 6 feet thereof.

ed 1/23 interest in and to the following described tract of land for the
ich access, the North 26 feet of Lot 1, as measured on the West side
(8AN JUAN DEL MAR, SUBDIVISION NO. 117, as recorded under
L 132552 and 732553, records of Skagit County, Washington, less the




