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0 0 T

DEED OF TRUST
(Continued) Page 2

GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eal property, together with all existing or subsequently erected or affixed buildings,
“all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ew'with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”}

The Real Property tax id

Grantor hereby assigns as s
profits of the Property. This
assignment is intended to be sfe
Grantor a license to collect the*Rge
automatically revoked upen acceleratis

Uniform Commercia) Code security i i

THIS DEED OF TRUST, INCLUDING TH

Profits, which license may be revoked at Lender's option and shall be
all or part of the Indebtedness. In addition, Grantor grants to Lender a
P*ef‘?oonal Property and Rents,

AB GMMEMT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO & (A) /PAYMENT OF THE INDEBTEDNESS AND {(B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. .Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of ‘ ) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Pro (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other i '!rument binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable tg (‘srantor (d} Grantor has established adequate means of obtaining
from Borrower on a continuing basis information t Borrower'safinancial condition; and (e} Lender has made no
representation to Grantor about Borrower (including without limita! e creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses.
faw, or any other law which may prevent Lender from !
deficiency to the extent Lender is otherwise entitled to a Glar

reason of any "one action® or "anti-deficiency"”
Yction against Grantor, mcludmg a claim for
for deﬁcroncy before or after Lender's commencement

Possession and Use. Until the occurrence of an Event of Defou
control of the Property (2) use, operate or manage the Property

refate to the use of the Property or to other limitations on the Property
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable c
replacements, and maintenance necessary to preserve its value.

the generality of the

stripping of or waste on or to the Property or any portion of the Property. Wi
any .ti_o*ib minerals (including

foregoing, Grantor will not remave, or grant to any other party the right to remos
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prio

Removal of Improvements. Grantor shall not demolish or remove any Improv ;
without Lender's prior written consent. As a gondition to the removal of any Improvemsiit
Grantor to make arrangements satisfactory to Lender to replace such Improvements with
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon. he
reasonable times to attend to Lender's interests and to inspect the Real Property fo
compliance with the tarms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, and shall

compliance by all agents, tenants or other persons or entities of every nature whatsoever whi
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations
in effect, of all governmental authorities applicable to the use or occupancy of the Property, i
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law,
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as®
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's inferegs |
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, rgggona
satisfactory 1o Lender, to protect Lender'’s inferest. )

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all sth
acts, in addition to those acts set forth above in this section, which from the character and use of the PropertVy A
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable al
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this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
; ebtg,dness and impose such other conditions as Lender deems appropriate, upen the sale or transfer,

‘ ritten consent, of all or any part of the Real Property, or any interest in the Real Property. A
: the conveyance of Real Property or any right, title or interest in the Real Property; whether

eed leasehold intarest with a term greater than three (3) years lease- -gption contract, or by
:of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of corwey ce @f an interest in the Real Property. If any Grantor is a corporation, partnership or limited
7 igcludes any change in ownership of more than twenty-five percent (25%) of the vating
stock, partnership i ited liability company interests, as the case may be, of such Grantor. However, this

option shall not b

TAXES AND LIENS. owiﬂgﬂ rovisions relating to the taxes and liens on the Property are part of this Deed of
Trust: :

{and in all events prior to delinquency) all taxes, special taxes, assessmants,
ings and impositions levied against or on account of the Property, and shall

s having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lig assessments not due and except as otherwise provided in this Deed of

Trust.

Right to Contest. Grantor i
dispute over the obligation to pay, ;
is filed as a result of nonpayrnest,
within fifteen {15} days after Gw

yment of any tax, assessment, or claim in connection with a good faith
lofig as Lender's interest in the Property is not jeopardized. If a lien arises or
antor shall within fifteen (15) days after the lien arises or, if a lien is filed,

4 of the filing, secure the discharge of the lien, or if requested by
rporate surety bond or other security satisfactory to Lender in an
‘costs and attorneys' fees, or other charges that could acorue as a
In any contest, Grantor shall defend itself and Lender and shall

amount sufficient to discharge the’
result of a foreclosure or sale under

obligee under any surety bond furnished |

Evidence of Payment. Grantor shalf upo'
or assessments and shall authorize the app:bprigte govemmental official to deliver to Lender at any time a written
statement of the taxes and assessments ag s; the Property.

improvements.

PROPERTY DAMAGE INSURANCE. The following provisiohs tglating 0 isuring the Property are a part of this Deed of
Trust.

re insurance with standard extended
vering all Improverments on the Real
se, and with a standard mortgagee

liahility insurance policies. Additionally, Grantor shall maintain fAnsurance, including but not limited to
hazard, business interruption, and bciler insurance, as Lender ma ; Palicies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender Yy @ company of companies
reasonably acceptable to Lender. Grantor, upon request of Lender, wilt nder from time to time the
policies or certificates of insurance in form satisfactory to Lender, |nc|udm@ stlpuia s that coverages will not be
cancelied or diminished without at least thirty (30) days prior written n "o& to Len E ch insurance pelicy also

the Administrator of the Federal Emergency Management Agency as a specla'i
ob_tain and maintain Federal Flood Insurance, if available, for the full unpa_id pri

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage
make proof of loss if Grantor fails to do so within fifteen (15) days of the casual
security is impaired, Lender may, at Lender's election, receive and retain the proceeds o
the proceets to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property. If Lender elects 1o apply the proceeds to restoration and rep
replace the damaged or destroyed Improvements in & manner satisfactory to Lends; i
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for W@ ret
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds wii
disbursed within 180 days after their receipt and which Lender has not committed to the repqir or
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thep
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without infe
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor'g
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
insured; (3) the amount of the policy; {(4) the property insured, the then current replacement value st s
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall,
request of Lender, have an independent appraiser satisfactory to Lender detemmine the cash value replacement tos
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
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rantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
yst or any Related Documents Lender on Grantors behalf may (but shall not be obligated to) take

g the Property. "All such expenditures incurred or paid by Lender for such purposes will then
arged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. nseg:will become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B) be atied to the balance of the Note and be apportioned among and be payable with any installment
payments to become d ;;i i either (1) the term of any applicable insurance policy; or (2) the remaining term of
8 balloon payment which will be due and payable at the Note's maturity. The Deed of
ntio¥ these amounts. Such right shall be in addition to all other rights and remedies to

WARRANTY; DEFENSE OF TI The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

ntor holds good and marketable title of record to the Properly in fee simple,
qances other than those set forth in the Real Property description or in any
al title opinion issued in favor of, and accepted by, Lender in connection
intor has the full right, power, and authority to execute and deliver this Deed of

tifle insurance policy, titl
with this Deed of Trust,
Trust to Lender.

Defense of Title, Subject in
title to the Property against the
that questions Grantor's title o
action at Grantor's expense.

1 in the paragraph above, Grantor warrants and will forever defend the
aims of all persons. In the event any action or proceeding is commenced
ustee or Lender under this Deed of Trust, Grantor shall defend the

Grantor will deliver, or cause to be'delive
to permit such participation.

Compliance With Laws. Grantor warran
existing applicable laws, ordinances, an

Survival of Representations and Warrantie
this Deed of Trust shall survive the executian
shall remain in full force and effect until su

presentations, warranties, and agreements made tiy Grantor in
d delivery of this Deed of Trust, shall be continuing in nature, and
e as Borrower's indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating:to condemnatio

roceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed #Granior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessarydo’ efend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lend: Il be en’atled to partucnpate in the proceedmg and to be

cause to be delivered to Lender such instruments and
time to permit such participation.

Application of Net Proceeds, If all or any part of the Properfy i
any proceeding or purchase in lieu of congdemnation, Lender magﬁ

incurred by Trustee or Lender in connection with the condemnats

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 2
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sh
this Deed of Trust and take whatever other action is requested by Lende

incurred in recordmg, perfecting or continuing this Deed of Trust mctm
documentary stamps, and other charges for recording or registering this Desii

Taxes. The following shall constitute taxes to which this section applies: (1) ecific t#x upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Dee a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on . secured by this
type of Deed of Trust, (3} a tax on this type of Deed of Trust chargeable again& : e holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on paymants ipal and interest
made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent
Trust, this event shall have the same effect as an Event of Default, and Lender may
available remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sesl
Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
security agraement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Co
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender
and continue Lender's security interest in the Rents and Personal Property. In addition to recording thi
Trust in the real property records, Lender may, at any time and without further authorization from Grantor,
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grignt
shall not remove, sever or detach the Personal Property from the Property. Lpon default, Grantor shal! assefible
any Personal Property not affixed to the Property in 2 manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
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ed by applicable law.
mailing addresses of Grantor {debtor) and Lender (secured party) from which inform_aliun

deliver, or will

! ade, exacuted or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause t4

corded, refiled, or rerecorded, as the case may be, at such times and in such offices
m appropriate, any and all such mortgages, deeds of trust, security deeds, security
sients, continuation statements, instruments of further assurance, certificates, and
other documents as may, # the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or prese Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documer i e liens and security interests created by this Deed of Trust as first and prior
liens on the Prope vy twned or hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in yriting, Gr‘arttor shall reimburse Lender for all costs and expenses incurred in connection
with the matters referreditarin this paragraph

Aftorney-in-Fact. If Grar
far and in the name of Grapf
Lender as Grantor's attorneyin!

other things as may be necessary
the preceding paragraph.

FULL PERFORMANCE. If Borrower a
the obligations imposed upon Grantor ui
full reconveyance and shall execute and d
on file evidencing Lender's security interest in
by Grantor, if permitted by applicable law.

persons legally entitied thereto”, and the rect
of the truthfulnass of any such matters or fac

EVENTS OF DEFAULT. Each of the following,
af Trust:

purpose of making, executing, delivering, filing, recording, and doing all
esirable, in Lender's sole opinion, to accomplish the matters referred to in

iy gil the Indebtedness when due, and Grantor otherwise performs all
yeed of Trust, Lender shall execute and deliver to Trustee a request for
y Grantor suitable statements of termination of any financing statement

Payment Default. Borrower fails to make any

Other Defaulls Borrower or Grantor fails to cdmply wit
cuments or to comply with or to perform any
term, obligation, covenant or condition contained in any Her ag ent between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any othér term
Deed of Trust, the Note or in any of the Related Documeé

s Deed of Trust to make any payment
effect discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any
security agreemant, purchase or sales agreement, or any other:
that may materially affect any of Borrower's or any Grantdy
Indebtedness or Borrower's or Grantor's ability to perform their re
any of the Related Documents,

nder any loan, extension of credit,
avor of any other creditor or persen
or Borrower's ability to repay the
; under this Deed of Trust or

3 nder by Borrower or Grantor
or on Bomower's or Grantor's behalf under this Deed of Trust or the Relaied Doc nts is false ar misleading in
any material respect, either now or at the time made or furnished or ¥
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Do
effact (including failure of any collateral document to create a valid and perfec
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether el &0 2 is made), any
imi iabili i Borrawers or Grantor's

dinted }:he appmntment

of creditor workout, or the commencement of any proceeding under any bankrupte
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedi
proceeding, self-heip, repossession or any other method, by any creditor of Borrower or
governmental agency against any property securing the Indebtedness. This includes a gainj
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this E
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonabl
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lend
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the cre
procaeding, in an amount determined by Lender, in its scle discretion, as being an adequale reserv
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreeme
Borrower or Grantar and Lender that is not remedied within any grace period provided therein, inciuding witho.
limitation any agreement conceming any indebtedness or other obligation of Borrower or Grantor to Le
whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of:the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.
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RIGHTS AND REMEDSES ‘EﬂN BEFAULT.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and oblig
(pursuant to Lender's instructions) are part of this Deed of Trust:

A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender

k. sends written notice to Borrower demanding cure of such default: (1) cures the default
} Gays; or (2) if the cure requires more than fifteen (15) days, immediately initiates steps which
Len@ers sole discretion to be sufﬁment to cure the default and thereafter continues and

If an Event of Default occurs under this Deed of Trust, at any time thereaﬂer,
ﬁy one or more of the following rights and remedies:

an election to make expe s or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's faiturg tg:perform, shall not affect Lender's right to declare a default and exercise its remedies.

due and payable, inéi%,_xﬁm regayment penalty which Borrower would be required to pay.

Foreclosure. part of the Real Property, the Trustee shall have the right to exercise its
tice and sale, and Lender shall have the right to foreclose by judicial

h and to the full extent provided by applicable faw.

With respe

y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under form Commercial Code.

Collect Rents. Lender shall h va he righ
manage the Property and collect'the.&é
over and above Lender's costs,
tenant or other user of the Property
collected by Lender, then Grantor
instruments received in payment there
proceeds. Payments by tenants or oi

hout notice to Borrower or Grantor to take possession of and
cliding amounts past due and unpaid, and apply the net proceeds,
he/indebtedness. In furtherance of this right, Lender may require any
ke‘payments of rent or use fees directly to Lender. If the Rents are
chbly detjgnates Lender as Grantor's attorney-in-fact to endorse

fo Lender in response to Lender's demand shall satisfy the
ether or not any proper grounds for the demand existed. Lender
her in person, by agent, or through a receiver,

the Property, with the power to protect and |
foreclosure or sale, and to collect the Rents frori'the Propertyargd apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may: e without bond if permitted by law. Lender's
i i i i 2 apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmen Il not disqualify & person from serving as a

receiver.

Tenancy at Sufferance. If Grantor remains in possessio ¢ rty after the Property is sold as provided
above or Lender otherwise becomes entitled to possessien 1e:Pro ity upon default of Borrower or Grantor,
Grantor shall become a tenant at sufferance of Lender or the pure e[ ‘of the Property and shalf, at Lender's
option, either (1) pay a reasonable rental for the use of the ‘ 2) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Trustee or Lender shat have any other rightd vided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantar reasonable notice of the time angplase~of any pubiic sale of the Personal
Property or of the time after which any private sale or other intended di St e Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (10) days béifore th e of the sale or disposition.

Sale of the Property. To the extent permitted by applicable law, Borrow )
rights to have the Property marshalled. In exercising its rights and remedigs;. & or Lender shail be free to
sell all or any part of the Property together or separately, in one sale or by separgic sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property ' :

Trust, Lender shall be entltled to recover such sum as the court may adjudge rea soha e 7 attgsv r‘?ays fees at trial
and upon any appeal. Whether or not any court action is involved, and to the éxentnot grokibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time fo

without limitation, however subject to any limits under applicable Iaw Lender's attomei{
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for

reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitté
Grantor also will pay any court costs, in addition to all other sums provided by law.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have thefposwe
1ake the following actions with respect to the Property upon the written request of Lender and Grantor: “d) joi
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights
public; (b) join in granting any sasement or creating any restriction on the Real Property; and (c) join i
subordination ar other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trus

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unles
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&, shall meet all gualifications required for Trustee under applicable law. In addition to the rights

rth above, with respect to all or any part of the Property, the Trustee shall have the right to

nd sale, and Lender ghall have the right to foreclose by judicial foreclosure, in either case in
the full extent provided by applicable law.

appointed unde
office of the reco

of Trust by an instrument executed and acknowledged by Lender and recorded in the
git County, State of Washington. The instrument shall contain, in addition to all other

and the instruy be gxgcuted and acknowledged by lender or its successors in interest. The successor
trustee, without con
Trustee in this Deed of
exclusion of all other

NOTICES. Subject to applis
any notice required to be giv
notice of sale shall be given
telefacsimile {unless otherwis
mailed, when depaosited in the ¥
the addresses shown near the B
any lien which has priority over thié
this Deed of Trust. Any party ma
notice to the other parties, specifyin
purposes, Grantor agrees to keep Len
and except for notice required or allow

nd by applicable law. This procedure for substitution of Trustee shall govern to the
fergubstitution.

eed of Trust, including without limitation any notice of default and any
d shall be effective when actually delivered, when actually received by
), when deposited with a nationally recognized overnight courier, or, if
as first class, certified or registered mail postage prepaid, directed to
Deed of Trust. All copies of notices of foreclosure from the holder of
i nf Trust shall be sent to Lender's address, as shown near the beginning of
ss for notices under this Deed of Trust by giving formal written
se of the notice is to change the party's address. For notice
Il times of Grantor's current address. Subject to applicable law,

Deed of Trust shall be effective unless given it wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. |If the Property is used for
Lender, upon request, a certified statement of t operatin
previous fiscal year in such form and detail as Lender shai
receipts from the Property less ali cash expenditures magié ip

Caption Headings. Caption headings in this Deed o
used to interpret or define the provisions of this Deed ¢

n Grantor's residence, Grantor shall furnish to
me received from the Property during Grantor's
rz. "Net operating income” shall mean all cash
ion with the operation of the Property.

nvenience purposes only and are not to be

Merger. There shall be no merger of the interest or estafi
estate in the Property at any time held by or for the benefit &f L
of Lender.

eed of Trust with any other interest or
pacity, without the written consent

tates Small Business Administration
ers. If the United States is seeking
“holder of the Note, this document and
ith federal law. (b) Lender or
rétrding documents, giving notice,

Applicable Law. The Loan secured by this lien was made ungder a Unite
(SBA) nationwide program which uses tax dollars to assist smail busines
to enforce this document, then under SBA regulations: {a) Wher SBA.
all documents evidencing or securing this Loan will be construe
SBA may use local or state procedures for purposes such as filing papers
foreclosing liens, and other purposes. By using these procedures, SBA :
local or state control, penalty, tax or liability. No Borrower or Guarant

in this document requiring arbitration is not enforceable when SBA is
instrument.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request t
courts of Skagit County State of Washington.

each and every Borrower. This means that each Grantor signing below is resporsiblg f
Deed of Trust. Where any one or more of the parties is a corporation, parthership, limy
similar entity, it is not necessary for Lender to inquire into the powers of any of the ¢fices
members or other agents acting or purporting to act on the entity's behalf, and any abligdtic

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deh
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender i
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision ]
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliansg
provision or any other provision of this Deed of Trust. Mo prior waiver by Lender, nor any Gouise

as to any future transactions. Whenever the consent of Lender is required under this Deed of Trus
of such consent by Lender in any instance shall not constitute continuing consent to subsequent in

Severability. |f a court of competent jurisdiction finds any provision af this Deed of Trust to be illegal,
unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified |
that it becomes legal, valid and enforceable, If the offending provision cannot be so modified, it sh
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidityy or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.




LLLL B R T

DEED OF TRUST
(Continued) Page 8

znd Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
'Tryst shail be binding upon and inure to the benefit of the parties, their successors and assigns. If
roperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
uccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
asing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

. Time is of the essence in the perforrmance of this Deed of Trust.

Beneficiary. The wog

Borrower. The word "B

TMC Property Investments, LLC; and TMC Investment Holdings, LLC and
ning the Note and all their successors and assigns.

Deed of Trust. The wo
includes without limitatio
Rents.

' mean this Deed of Trust among Grantor, Lender, and Trustee, and
ngd security interest provisions relating to the Personal Property and

Event of Default. The words "Ev
the events of default section of t

Grantor. The word "Grantor" means TN

Guarantor. The word "Guarantor" mea
indebtedness,

Guaranty. The word "Guaranty” means’
guaranty of all or part of the Note.

¢ guaranty from Guarantor to Lender, including without limitation a

Improvements. The word "Improvements”
mobite homes affixed on the Real Property, fa

Property.

Indebtedness, The word "Indebtedness”" means all pri
payable under the Note or Related Documents, togeHier: | tfenewais of, extensions of, modifications of,
consolidations of and substitutions for the Note or Rélatell Documents and any amounts expended or advanced by
Lender to discharge Grantor's obiigations or expent incurreds by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interést vmSu iNts as provided in this Deed of Trust.

néans all existing and future improvements, buildings, structures,
es, additionss, replacements and other construction on the Real

est, and other amounts, ¢costs and expenses

Lender. The word *Lender' means SaviBank, its successors and

Note. The word "Note" means the promissory note dated Bed 017, in the original principal
amount of $700,000.00 from Borrower to Lender, togethériwith all réngwals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for S5
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean all equipim
property now or hereafter owned by Grantar, and now or hereafter
together with all accessions, parts, and additions to, all repiacement
properly; and together with all issues and profits thereon and procee
proceeds and refunds of premiums) from any sale or other disposition of

Property. The word "Property” means collectively the Real Property and th

Real Property. The words "Real Property” mean the real property, interests and
Deed of Trust.

mstruments agrezments and documents, whether now or hereafter exlstmg eiaauéed
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, is:
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY, whose mailing addn
BURLINGTON, WA 98233 and any substitute or successor frustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND=GRANTOR

AGREES TO ITS TERMS.
GRANTOR:

TMC PROPERTY INVE:

By:

Anthony‘M. Carter, Mafiager of TMC Property Investments, LLC
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IMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _.

) 58

. 20 ’7 , before me, the undersigned

known to me or proved to m  basis of satlsfactory evidence to be a member or desngnaled agent of the limited
liability company that executed the D d of Trust and acknowledged the Deed of Trust to be the free and voluntary act
and deed of the limited |Ia!;§'l| .

for t i

Residing at M H H'O A
Pegnmission expires 5.69.2.]

Notary Public in and for the Stata

" DIANE M MILLS
NOTARY FUBLIC
TE OF WASHINGTON

mission Expires May 9, 2021 §

RECONVEYANCE
To:

The undersigned is the legal owner and holde
requested, upon payment of all sums owing to yo
right, title and interest now held by you under the

Date:

| indebtedness secured by this Deed of Trust. You are hereby
o reconvey without warranty, to the persons entitied thereto, the

Beneficiary:
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