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DEED OF TRUST

Grantor/Bomrower: IAN INMARRIED MAN

Grantee/Beneficiary: The Washingt ging Finance Commission

Grantee/Trustee: Chicago Title Compaé

Legal Description/ LOt(s): PTN 6 ALL 7 Blo
Abbreviated Form: Tsa'

Washington

(Please attach the full legal description a ot nd of this document)
Asgessor’s Tax Parcel ID#: P75805 / 4150-042-007-0013

THIS DEED OF TRUST is made this 1st day of
Grantor, TAN W PEIF, AN UNMARRIED MAN

_Chicago Title Company of Washington

Beneficiary, the Washington State Housing Finance Commission, a public bo
instrumentality of the State of Washington (herein “Lender™), whose addres
2700, Seattle, WA 98104-3601.

., among the
“Borrower™);

BORROQWER, consideration of the indebiedness bercin recited and the dgreated,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the followin
located in the County of Skagit , State of Washington, which has

921 Warner St.

Sedro Woolley . Washington 98284 (herein “Property Address”)
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DGETHER with all the improvements now or hereafter erected on the property, and all
enfs, rights, appurtenances and rents (subject however to the rights and authorities given herein to
Heet and apply such rents), all of Whlch shall be deemed to be and remain a part of the property

and extensions and renewals thereof {herein “Note™), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
/1/2047 [30 years];

:cases to use the Property as Borrower’s primary residence; (c) the date
merest therein) is sold or otherwise t:ransferred (d} the date on which the

record. Borrower covenants that Borrob
against all claims and demands, subject t

UNTFORM COVENANTS. Borrower and Le

1. Payment of Debt Borrowcr

2, Funds for Taxes and Insurance. Sy
Borrower shall pay to Lender on the day monthly paymerits
yearly taxes and assessments (including condominium andp
may attain priority over this Deed of Trust, and ground rents |
premium instaliments for hazard insurance, plus one-twelfth of yea
if any all as reasonably estimated initially and from time to time by Lar
reasonable estimates thereof. Borrower shall not be obligated to mike
Borrower makes such payments to the holder of a prior mortgage or d
Lender.

erein “Funds™) cqual to one-twelfth of the
aevelopment assessments, if any) which

stallments for mortgage insurance,
basis of assessments and bills and
to Lender to the extent that

If Borrower pays Funds to Lender, the Funds shall be held in a
which are insured or guaranteed by a Federal or state agency (including Lets
Lender shall apply the Funds to pay said taxes, assessments, insurance preniiums an
charge for so holding and applying the Funds, analyzing said account or verifying

§ such an institution).
Lender may not
aid assessments
©, make such a

charge, an annual accounting of the Funds showing credits and debits to the Funds and the pirp
debit to the Funds was made. The Funds are pledged as additional security for the sums se
Trust.

If the amount of the Funds held by Lender, together with the firture monthly installments of
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the ar
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s as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
nts as Lender may require.

ment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
' Lender. If under paragraph 16 hereof the Property is sold or the Property is otherwise acquired
shall apply, no later than immediately priotr to the sale of the Property or its acquisition by
by Lender at the time of application as a credit against the sums secured by this Deed of

kR of Payments, Unless applicable law provides otherwise, all payments received by
graphs | and 2 hereof shall be applied by Lender first in payment of amounts

‘gnder paragraph 2 hereof, then to interest payable on the Note, and then to the

pes’ and Deeds of Trust; Charges; Liens, Borrower shall perform all of

over this Deed of Trust, it
to be paid all taxes, assessm
attain a priority over this Dee

5 Hazard Insuraace.
the Property insured against loss b ' included within the term “extended coverage”, and such other
hazards as Lender may require and j

The insurance carrier providin
provided, that such approval shali not be unr
be in a form acceptable to Lender and shall ig
to Lender. Lender shall have the right to
mortgage, deed of trust or other security agreemen

e shall be chosen by Borrower subject to approval by Lender;
vithheld, All insurance policies and renewals thereof shall

the“policies and renewals thereof, subject to the terms of any
th a lien which has priority over this Deed of Trust.

In the event of loss, Bomrower shall give __:j;-:npt notice tpsthe insurance carrier and Lender. Lender may

lcasehold. If this Deed of Trust in on a unit in a condominjum or
perform all of Borrower’s obligations under the declaration or covenants ¢
planned unit development, the by-laws and regulations of the condomi
constituent documents,

7.

ing the condommlum or
unit development, and

Protection of Lender’s Security.

If Borrower fails to perform, and agreements

3

]

disburse such sums, including reasonable attorney’s fees, and take such action as is rieces¥a
interest. If Lender required mortgage insurance as a condition of makmg the loan secure
Borrower shall pay the premiums required to maintain such insurance in effect until such ti
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or a pll@ab

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower a
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requg
thereof. Nothing contzined in this paragraph 7 shall require Lender to incur any expense or ta
hereunder,
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_ Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
retatied-10 Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

mortization of the sums secured by this Deed of Trust granted by Lender to any
shall not operate to release, in any manner, the liability of the original Borrower

mterest, Lender shall not be required to commence proceedings against such
i r payment or otherwise modify amortization of the sums secured by this Deced
tnade by the original Borrower and Borrower’s successors in interest.  Any

SuUCCessor in interest o
and Borrower’s sug

any such right or remedy.

ound; Joint and Several Liability; Co-signers. The covenants and
rights heteunder shall inure to, the respective successors and assigns
ons of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and severa
(a) is co-signing this Deed of Tru 4
under the terms of this Deed of Trust,: onally liable on the Note or under this Deed of Trust, and (c)
v agree to extend, modify, forbear, or make any other
Trust or the Note, without that Borrower’s consent and

accommodations with regard to the terms of f
Trust as to that Borrower’s interest in the Property.

without relcasing that Borrower or rnodlfymg

12. Notice. Except for any notick refuired under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Dee rust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propesty uch other address as Borrower may designate
by notice to Lender as provided herein, and (b} any notice torLe shall be glven by certified mail to Lender §
address stated herein or to such other address as Lender pr

13. Governing Law; Severability. The state and locs
the laws of the jurisdiction in which the Property is located. The
of Federal law to this Deed of Trust. In the event that any provisi
conflicts with applicable law, such conflict shall not affect other pro
can be given effect without the conflicting provision, and to this end

Note are declared to be severable. As used herein, “costs”, “expenses” an
extent not prohibited by applicable law or limited herein,

14.
Trust at the time of execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of

home rehab1l1tation improvement repair, or other loan agreement which Borrowcr c

at services in connection w1th improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower, If all or an
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred:
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date (
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediately’
sums secured by this Deed of Trust.

If Botrower fails to pay these sums when due, Lender may invoke any remedies permitted by th '
Trust without further notice or demand on Borrower.
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ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
ruat, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall

T or available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
cifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
otice is mailed to Borrower, by which such breach must be cured; and (4) that failure to

] Property. Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedi ded in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

costs of evidence of §

d shall give such notices to Borrower and to other persons as applicable
ime as may be required by applicable law, Trustee, without demand on
ction to the highest bidder at the time and place and under the terms
_,parcels and in such order as Trustee may determine. Trustee may

law may require. After the :
Borrower, shall sell the Prop

or warranty, cxpressed or implied. The !

statements made therein. Trustee shall app[} te 'roceeﬁ of the sale in the followmg order: (a) to all reasonable
costs and expenses of the sale, including, by
title evidence; (b) to all sums secured by thi
legally entitled thereto.

18. Assignment of Rents; Appoininient of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided‘that Borrgwér shall, prior to acceleration under paragraph 17
hercof or abandonment of the Property, have the right t T tain such rents as they become due and
payable.

Property, Lender, in person, by agent
on of and manage the Property and to
y Lender or the receiver shall be
w Property, collection of rents, and
gf. Lender and the receiver shall be

Upon acceleration under paragraph 17 hereof or &
or by judicially appointed receiver shall be entitled to enter upon,-
collect the rents of the Property including those past due, All r

20. Substitute Trustee. In accordance with applicable law, Lender,
successor trustee to any Trustee appointed hereunder. The successor trustee s
Property, succeed to all the title, powers and duties conferred upon the Trustee herein %

z1. Request for Notices. Borrower requests that copies of the notice of defgs
sent to Borrower’s address which is the Property Address. Lender requests that copies ofunt
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24. 040 he.
address, as set forth on page one of this Deed of Trust,

22,

23
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment,
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24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
#& or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
"Helsing “ﬂd. Urban Development, any provisions here'm or any provisions in any other collateral agreement

entations. The Borrower understands that Lender has relied upon statements contained
and Certificate and all other documents submitted in support of the loan application in
anting of this Joan. Upon discovery of fraud or misrepresentation by the Borrower
provided by Borrower in the loan application or Mortgagor’s Affidavit and
Certificate executeq o with the Note, Lender may, in its sole discretion, by written notice to Borrower,
declare all obligations secuted by+hé Deed of Trust and all obligations payable under the Note immediately due and
payable and exercise any other sremedy allowed by law or provided by the Deed of Trust. Borrower shall notify

in the Mortgags
the processing, finanéin
with respect to any .

ustained by reason of the breach of the covenant of notice set forth
entation,

herein or by reason of such frand or misre

IN WITNESS WHEREOQOF, Bostg ted this Deed of Trust,

v 7'7 I 2~ /= 1D
Ian W Pelf Date
Date
STATE OF WASHINGTON )

County of 9‘/(1 g (ol

in and for the State of Washmgton duly cornrmssmned an
Tan w vei

own to be the
deknowledged
ary act and

e , i
to me that he/she/they signed and sealed the said instrument as h1s/her/then’ ﬁee
deed for the uses and purposes thercin mentioned.

WITNESS my hand and official seal Signature:|
LOUREA L. GARKA Nar‘netz ‘
ASHINGTON Residing at:
(Reserveé or%Ftya s % “\ L
wnbes LIC

My commission cxpires: |

My Comrmssmn Expirgs 10-27-2018
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REQUEST FOR RECONVEYANCE

dersigned is the holder of the note or notes secured by this Deed of Trust. Said
vith all other indebtedness secured by this Deed of Trust, have been paid in full,
s cancel said note or notes and this Deed of Trust, which are delivered bereby,
and to reconvey, withon anty, all the estate now held by you under this Deed of Trust to the person
or persons legally

Signed: Date:

LOAN ORIGINATOR ORGANIZATION:
INDIVIDUAL LOAN ORIGINATOR NA!

ank NMLSR ID#: 401887
fine L DeVries NMLSR ID#: _487442
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EXHIBIT "A"

5805 / 4150-042-007-0013

d all of Lot 7, Block 42, FIRST ADDITION TQ THE TOWN OF SEDRO,
recorded in Volume 3 of Plats, page 29, records of Skagit County,

The East 13.5 feet
according to the pi
Washington. ‘

Situated in Skagit Coun



