BRI

_ 50
Skagit County Auditor

12[4]2017 Page $89.00

1 of  1511:48am

—

When recorded
Umpgua Ba
Attn: Post Cloging
6610 SW Cardinal Lasie,
Tigard, OR 37224

CHICAGO TITLE
W2A03294L

Assessor's Parcel or Ac

Abbreviated Legal Descrip
SEDRO Tax/Map ID(s):

Title Order No.: 620032962
Escrow No.: 620032962
LOAN #: 8501351020

ase No

410354-703-203B

1000458-1000212317-9

DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usg
are also provided in Section 15,

{A} "Security Instrument” means this decument, which is dated
with all Riders to this document,

{B) “Borrower” is IAN W PEIF, AN UNMARRIED MAN.

r words are defined in
ined in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Umpqua Bank.
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LOAN #: 8501351020
nder is a State Chartered Bank, organized and existing
derthe laws of  Oregon.

er's address is 6021 244th Street SW, Mountlake Terrace, WA 98043.

eneficiary under this Security Instrument.
Chicago Title Company of Washington.

tage Electronic Registration Systems, Inc. Lender has appointed MERS as
his Loan, and attached a MERS Rider 1o this Security Instrument, to be

Dollars (U.S. $2186, 015 o
Periodic Payments and &
(G) "Property” means t
the Property.” '
(H) "Loan" means the debt evi d by the Note, plus interest, late charges due under the Note, and
all sums due under this Secu L plus interest.
() "Riders” means alt Riders t4ifs Seeifity Instrument that are executed by Borrower. The following
Riders are to be executed by Bormmr [ghetk box as applicable]:
[J Adjustable Rate Rider  [] Cendeminiupt:Rider [T Planned Unit Development Rider
[x] Other(s) [specify] '
Mortgage Electronic Registr:
Systems, Inc. Rider

) plus interest. Borrower has promised to pay this debt in regular
btmin full not later than January 1, 2048.

final, non-appealable judicial opinions.
{K) "Community Association Dues, Fees, and &
and other charges that are imposed on Borrower &
owners association or similar organization. ]
(L} "Electronic Funds Transfer” means any transfer,
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr,
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, w
transfers,

1s” means all dues, fees, assessments
y by a condominium association. home-

‘ sale transfers, automated teller
automated clearinghouse

of damages, or proceeds
rages described in Section

of the Property i) conveyance in I1eu of condemnatlon or (iv) mlsrepr«,s
to, the value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

{P) “Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.;

ment or his designee.
(S) “Successor in Interest of Borrower"” means any party that has taken title to the Propery;
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrup
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LOAN #: 8501351020
AMSFER OF RIGHTS IN THE PRCPERTY

curity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
“medifications of the Note; and {ji) the performance of Borrower's covenants and agreements under this

ower of sale, the following described propenty located in the County
[Type of Recording Jurisdiction]

y, Washington.
:k: 42 FIRST ADD TO THE TOWN OF SEDRO Tax/Map ID{s):

which currently has the addres 921 Warner St, Sedro Woolley,
[Street] [City]
Washington 98284

[Zip Code]

TOGETHER WITH all the improvers g
appurtenances, and fixtures now or h et apart of the property. All replacements and additions shall

Il of the faregoing is referred to in this Security Instrument

as follows:
5. Borrower shall pay when
)arges due under the Note,

1. Payment of Principal, Interest, Escrow Items, a
due the principal of, and interest an, the debt evidenced by the*blofs
Borrower shall also pay funds for Escrow ltems pursuant to Section

by Lender as payment under the Note or this Security Instrument is retuirned tolgnder unpaid, Lender may
rity‘Iristrument be made in
rder; (¢) certified check,
rawn ppon an institution

one or more of the following forms, as selected by Lender: (a) cash; (By-money
bank check, treasurer's check or cashier's check, provided any such check
whose depaosits are insured by a federal agency, instrumentality, or entity; o
Payments are deemed received by Lender when received at the locati hated jrihe Note or at

in Section

Loan current. If Borrower does not do so within a reasonable period of time, Lender shall ei
funds or return them to Borrower. If not applied earlier, such funds will be applied to the out
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borro
now or in the future against Lender shall relieve Borrower from making payments due under t
this Security Instrument ar performing the covenants and agreements secured by this Security Irstrum
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LOAN #: 8501351020
2;, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ents accepted and applied by Lender shall be applied in the fallowing arder of priority:

rst, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
Secretary instead of the monthly mortgage insurance premiums;

0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood
ard insurance premiums, as required;

nterest due under the Note;

w ltems. Barrower shall pay to Lender on the day Periodic Payments are due
 Mote is paid in full, a sum {the "Funds") to provide for payment of amounts due

Property; (b) leasehold payments or ground rents an the Property, if any;
insurance required by Lender under Section 5; and (d} Mortgage Insur-
‘Lender to the Secretary or the monthly charge by the Secretary instead
urdrieg premiums These items are called "Escrow ftems. i At origination or

ance premiums to be
of the monthly Mortga(:
at any time durrngt et

Escrow ltem. Borrower
tion. Borrower shall pay
to pay the Funds for any
Funds for any or all Escrow lter any time. Any such waiver may only be in writing. In the event of
«iWhen and where payable, the amounts due for any Escrow

waived by Lender and, if Lender requires, shall furnish to

obligation to make such payments a
covenant and agreement contained in

s to any or all Escrow ltems at any time by a notice given
iort, Borrower shall pay to Lender all Funds, and

2 in accordance with Applicable Law.
The Funds shall be held in an institution whose dep yred by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institufiof whose deposits are so insured) or in any
ow Items no later than the time
specified under RESPA. Lender shall not charge Borrower ¥ d applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltem J i
the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Fund
Borrower any interest or earnings on the Funds. Borrower and Len
interest shall be paid on the Funds. Lender shall give to Borrower,
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RE hall account to
Borrower for the excess funds in accordance with RESPA. If there isia age & Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requirgd ES d Borrower
shall pay to Lender the amount necessary to make up the shortage in ac ESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held i as defined
under RESPA, Lender shall notify Barrower as required by RESPA, and Borroy 7 Lender
the amount necessary to make up the deficiency in accordance with RESPA, kU
monthly payments,

to Borrower any Funds held by Lender,
4 Charges; Liens. Borrower shall pay aII taxes assessments charges, fines,

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 8501351020
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
wer: (a) agrees in writing to the payment of the obiigation secured by the lien in a manner accept-
o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
4 y, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
rprevent the enforcement of the lien while those proceedings are pending, but only until such
re concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender
the lien to this Security Instrument. If Lender determines that any part of the Property
' which can attain priority over this Security Instrument, Lender may give Borrower a

‘against loss by fire, hazards included within the term “extended coverage,” and
, but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods
nder requires pursuant 1o the preceding sentences can change during the
te carrier providing the insurance shall be chosen by Borrower subject to
orrower's chaice, which right shall not be exercised unreasonably. Lender
anection with this Loan, either: (a) a one-time charge for fiood zone

and certiflcation service
reaschably might affect
payment of any fees impg
review of any flood zone de!

If Borrower fails to maintain
coverage, at Lender’s option : ) |
particular type ar amount of coverage, The ore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's &g & Property, or the contents of the Property, against any risk,
hazard or liability and might provide grgat orlesger coverage than was previously in effect. Borrower
acknowledges that the cost of the insyrafice cdvatage so obtained might significantly exceed the cost
of insurance that Borrower could havé,gbtaified. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower.secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date,of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requésting payment

Allinsurance policies required by Lendersind renewas!s gf such policies shall be subject to Lender's
right to disapprove such policies shall include a stangargacitgage clause, and shall name Lender as
the right to hold the policies and renewal

ent charges each time remappings or similar changes occur which
nation or certification. Borrower shall also be responsible for the

certificates. If Lender requires, Borrower shaii prof ol
renewal notices. If Barrower obtains any form of in ayerage, not otherwise required by Lender,

nce carrier and Lender. Lender
rder and Borrower otherwise agree
surance was required by Lender,

shall be applied to restoration or repair of the Property, if the rés

and Lender's security is not lessened. During such repair and restoy’
right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the rep
ment or in a series of progress payments as the work is completed.*tr
writing or Applicable Law requires interest to be paid an such insurance pro

third parties, retained by Borrower shall not be paid out of the insurance p
obligation of Borrower. If the restoration or repair is not economically feasib
be lessened, the insurance proceeds shall be applied to the sums secured by
whether or not then due, with the excess, if any, paid to Borrower. Such insurz
applied in the arder pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle an

the insurance carrier has foered to settle a claim, then Lender may negotiate and seltlgthes
30-day period will begin when the notice is given. In either event, or if Lender acquires

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
Medified for FHA 92014 (HUD Handbook 4000.1) Initials:

Ellie Mae, Inc. Page 5 of 11 s
WAEDEED (CES)

11/28/2017 04:21 PM PST




LOAN #: 8501351020
overage of the Property. Lender may use the insurance proceeds either to repair or restore the
Perty or to pay amounts unpaid under the Note or this Security Instrument, whather of not then due.
. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
ithin BQ days after the execution of this Security Instrument and shall continue to occupy
s Barrower's principal residence for at least one year after the date of occupancy, unless
ines that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control,
ieryation, Maintenance and Protection of the Property; Inspections. Borrower shall not

gndition. Unless it is determined pursuant to Section 5 that repair or restoration

dsible, Borrawer shall pramptly repair the Property if damaged to avoid further
f insurance or condemnation proceeds are paid in connection with damage
all be responsible for repairing or restoring the Property only if Lender has
purposes. Lender may disburse proceeds for the repairs and restoration
ries of progress payments as the work is completed, If the insurance or
ot sufficient to repair or restore the Property, Borrower is not relieved of
-earngletlon of such repalr or restoratlon

in a single payment ox
condamnation procee
Borrower's obligatio

such proceeds to the red
delinguent amounts, an
not extend or postpone thy

Lender or its agent may

Borrower notice at the time of* Al an interior inspection specifying such reasonable cause,
*er shall be in default if, durmg the Loan appllcatlon process,

“dnformation or statements to Lender {or failed to provide
Loan. Material representations include, but are not lim-
Gf‘:upancy of the Property as Borrower's pnnupal residence.
9. Protection of Lender's Interest
{a) Borrower fails to perform the covenant
is a legal proceeding that might significan
this Security Instrument {such as a proceeding’
enforcement of a lien which may attain priority over this

or {¢) Borrower has abandoned the Property, then
approprlate to protect Lender 5 interest in the Prop"

interest in the Property and/or rights under
probate, for condemnation or forfeiture, for

Security Instrument {b) appearing in court and {c) paylrtig n
in the Property and/or rights under this Security instrument
proceeding. Securing the Property includes, but is not lim

secured position in a bankruptcy
g the Property to make repairs,
s, eliminate building or other

agreed that Lender incurs no liability for not taking any or all action

Any amounts disbursed by Lender under this Section 9 shallbeco ;
by this Security Instrument. These amounts shall bear interest at the:Notesrate frgfshe date of disburse-
ment and shall be payable, with such interest, upon notice from Lender: te-Borrdwer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply j# provisions of the
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to:
of the Property, if the restoration or repair is economically feasible and Lender's s
ened. During such repair and restoration period Lender shall have the right to hold s

as the work is completed. Unless an agreement is made in writing or Applicable Law requir
to be paid on such Misceflaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 8501351020
eammgs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

er’s securily would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such

nt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-

applied to the sums secured by this Security Instrument, whether or not then due, with

ny, paid to Borrower.
of

loss in value divided by (b) the fair market value of the Property immediately
truction, or loss in value. Any balance shall be paid to Borrower.

In the evenit of a parti
value of the Property i
amount of the sums

Party (as defined in the rigx
fails to respond to Lender withie
tect and apply the Miscellaneo

Borrower shall be in default if any:
Lender’s judgment, could result in for,

material impairment of Lender’s interest i
proceeds of any award or claim for damagesihat are a
in the Property are hereby assigned and shall be paig

Lender to Borrower or any Successor in Interest of Borro
Borrower or any Successors in Interest of Borrower. Lende |
iNgs against any Successor in Interest of Borrower ortor d time for payment or otherwise
r'nodn‘_\,r amomzatlon of the sums secured by this Security Ing it | son of any demand made by

entities or Successors in Interest of Borrower or in amounts less t
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors a
enants and agrees that Borrower S obligations and liability shall

S|gner "): (a) is
interest in t he
“pay the sums

ment or the Note without the co-signer’'s consent.
Subject to the provisions of Section 17, any Successor in Interest of Borro

Barrower’s obligations and lability under this Security Instrument unless Lender agress
in writing. The covenants and agreements of this Security Instrument shall bind (exce
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
Security Instrument, including. but not limited to, attorneys’ fees, property inspection and valu
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LOAN #: 8501351020
nder may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
fessly prohibited by this Security Instrument or by Applicable Law,
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
«r other loan charges collected or to be collected in connection withthe Loan exceed the permit-
: (a) any such loan charge shall be reduced by the amaunt necessary to reduce the charge to
mit; and {b} any sums already collected from Borrower which exceeded permitted limits will be
grrower. Lender may choose to make this refund by reclucmg the pnncnpal owed under the Note

14, Notice AII glices given by Borrower or Lender in connection with this Security Instrument must
bein wntmg Any 5 orrower in connection with this Security Instrument shall be deemed to have
h mailed by first class mail or when actually defivered to Borrower's notice
. Notice to any one Borrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless
Borrower has designatey bstitute notice address by notice o Lender. Borrower shall promptly notify
Lender of Borrower’ igeoi address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrgw port a change of address through that specified procedure, There
dress under this Security Instrument at any one time. Any notice

with this Security Instrumeén
by Lender. if any notice requirer is Security Instrument is also required under Applicable Law, the
Applicable Law requirement will sati rresponding requirement under this Security Instrument,
ps of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
t.are subject to any requirerments and limitations of
orimplicitly allow the parties to agree by contract or it
eiistrued as a prohibition against agreement by contract.
it this Security Instrument or the Note conflicts with Applicable
isions of this Security Insirument or the Note which can be

governed by federal law and the'lary
obligations contained in this Securit
Applicable Law. Applicable Law might
might be silent, but such silence shall’
In the event that any provisian or clause
Law, such confiict shall not affect other

sponding neuter words or words of the feminine gende:
plural and vice versa; and {(c) the word "may" gives sg
16. Borrower's Copy. Borrower shall be glve'
17. Transfer of the Property or a Benefici

without any obligation to take any action.
he Note and of this Security instrument.
Borrower. As used in this Section 17,

to, those beneficial interests transferred in a bond for deed
ar escrow agreement, the intent of which is the transfer of tit

ead, instaliment sales contract
r at a future date to a purchaser.

ibited by Applicable Law.
ration. The natice shall
provide a period of not less than 30 days from the date the notice i< given ) dance with Section
14 within which Borrower must pay all sums secured by this Se 4 k. If Barrower fails to
pay these sums prior to the expiration of this period, Lender may inv
Security Instrument without further notice or demand on Borrower,
18. Borrower's Right ta Reinstate After Acceleration. If Borrowe onditions, Bot-
rower shall have the right to reinstatement of a mortgage. Those conditio hay-Borrawer: (a) pays
Lender all sums which then would be due under this Security Instrument and the
had occurred: {b) cures any default of any other covenants or agreements; (c )p
|n enforcmg this Secur:ty Instrument, mcludmg, but not limited to, reasonable

ment of foreclosure proceedings within two years immediately preceding the commencemerit.c
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in

(iii) reinstatement wili adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in one or more of the'following

WASHINGTON - Single Family — Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Modified for FHA 9/2014 (HUD Handbook 4000.1) Initials: ______ﬁ_‘__rf\/ﬂ ;
Ellie Mae, Inc. Page 8 of 11 WAEFHA15DE Q916

WAEDEED {CI'S)
11/28/2017 04:21 PM PST



LOAN #: 8501351020
rm +@s selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer’s check
er's check, provided any such check is drawn upon an institution whose deposits are insured by a

| agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
‘ | !

gether with this Security Instrument) can be sold one or more times without prior notice
sale might result in a change in the entity (known as the "Loan Servicer”) that collects

of the new Loan e . the address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
ervicer other than the purchaser of the Note, the mortgage loan servicing
in with the Loan Servicer or be transferred to a successor Loan Servicer
+Note purchaser unless otherwise provided by the Note purchaser,

Pdfty. Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
puretiases the Note) for certain losses it may incur if Borrower does not repay
: edges and agrees that the Borrower is not a third party beneficiary
he Secretary and Lender, nor is Borrower entitled to enforce any

obligations to Borrowerwil
and are not assumed by
20. BorrowerN ‘
Lender (or any entity. {Ha
the Loan as agreed. Bor
to the cantract of insura
agreement between Lends

relate to health, safety or environment
action, remedial action, or removal acti

gsence, use, disposal, storage, or release of any Hazardous
rdous Substances, on or in the Property. Borrower shall not

Law, (b) which creates an Environmental Coﬁéﬁion, or {c}whjch, due to the presenice, use, or release of
a Hazardous Substance, creates a condition that adver
ing two sentences shall not apply to the presence,

Substance or Environmental Law of which Borrower has actu
including but not limited to, any spilling, leaking, discharge,
Substance, and {c) any condition caused by the presence, u
adversely affects the value of the Property. If Borrower learns, or
authority, ar any private party, that any removal or other remediation
the Property is necessary, Borrower shall promptly take all necessa
Environmental Law. Nothing herein shall create any obligation on L
22. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued By
ment defaults, require immediate payment in full of alt sums secured by'this Sec
(i) Boarrower defaults by failing to pay in full any monthly payn’iem requireg
Instrument prior to or on the due date of the next monthly paymer ¢
(i) Borrower defaults by failing, for a period of thirty days, to per
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (ir
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and
of the Secretary, require immediate payment in full of all sums secured by this

{b) any Environmental Condition,
rthreat of release of any Hazardous
5 of a Hazardous Substance which

ous Substance affecting
ions in accordance with
ironmentat Cleanup.

ary |n the case of pay-
Instrument if:

obligations

iers341(d) of

is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her pri
or the purchaser or grantee does so occupy the Property but his or her credi
approved in accordance with the requirements of the Secretary.
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LOAN #: 8501351020
(#) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary
iff limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
reclose if not pald This Security Instrument does not authorize acceleration or foreclosure if not

the date hereof, declining to insure this Security Instrument and the Note, shall be
ve proof of such ineligibility. Notwithstanding the foregoing, this option may not be

each tenant of the Property to pay the rents to Lender or Lender’s agents.
mmem Borrower of Borrower s breach of any covenant or agreement in the

Borrower has not executed
act that would prevent Lender frgs

Lender shall not be required to e
giving notice of breach to Borrower.
any time there is a breach. Any applic:

ke control of or maintain the Property before or after
der or a judicially appointed receiver may do so at
$ shall not cure or waive any default or invalidate any

"’ﬁ:ecunty Instrument (but not prior to accel-
erwise), The notice shall specify: {a) the
. not less than 30 days from the date
cured; and (d) that failure to cure the

einstate after acceleration, the
any other defense of Borrower

may require immediate payment in full of all sums secured-by thi
ther demand and may invoke the power of sale and/or any othe
Law. Lender shall be entitled to collect all expenses incurred in
this Section 24, including, but not limited to, reasonable attorne
If Lender invokes the power of sale, Lender shall give written

cation of the notice of sale, Trustee, wrthout demand on Borrower, sha
auction to the highest bidder at the time and place and under the terms ¢

Property for a period or periods permitted by Applicable Law by public an
and place fixed in the notice of sale. Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee s deed conveylng the Property Withmﬁ

the truth of the statements made therem Trustee shall apply the proceeds of the saI"
order: (a) 1o all expenses of the sale, including, but not limited to, reasonable: Trustee's
fees; {b) to all sums secured by this Security Instrument; and (c) any excess to the persi
legally entitled to it or to the clerk of the superior court of the county in which the sal

requires immediate paymentin full under Section 22, the Secretary may invoke the nonjudicial g
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_ LOAN #: 8501351020
f sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) {12 U.S.C. 3751 et
requesting a foreclosure commissioner designated under the Act to commence foreclosure
Il the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f any rights otherwise available to a Lender under this Section 24 or applicable law.

'sconveyance. Upon payment of all sums secured by this Securlty Instrument, Lender shall

) COStS.

ustee. In accordance with Applicable Law, Lender may from time to time appoint
16 any Trustee appointed hereunder who has ceased to act. Without conveyance
e sHcgessor trustee shall succeed to all the title, power and duties conferred upon

e Property is nat used principally for agricultural purposes.
nder shall be entitled to recover its reasonable attorneys’ fees and costs in

any action or proceedmg
fees,” whenever usedi

St I (Seal)
DATE

IANW PEIF

STATE OF LL_JQ

On this day personally appeared before me AN EI
party/parties described in and who executed the withi
acknowledged that he/she/they signed the same as his!
deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this

COUNTY OF SKAGIT SS:

to.me known to be the individual
foregoing instrument, and
eiitheir free and voluntary act and

Washington, |

My Appointment Expires on l Q}a/)/ ZO [

LOUREA L. GAR
Lender: Umpqua Bank
NMLS ID: 401867 STATE OF WASHINGTON
Lean Originator; Suzanne L DeVries NOTARY --+-- PUBLIC ‘

NMLS ID: 487442 )
My Commizzion Expires 10.27-2018
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LOAN #: 8501351020
FHA Case No.: 566-2410354-703-203B
MIN: 1000458-1000212317-9

this 1st day of December, 2017 and is
ends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to Umpqua Bank,

incorporated Jite &
Instrument”)of the
are one or more p

("Lender”) of the same date
Instrument, which is tocated atr .
921 Warner 5t, Sedro ‘

In addition to the covenants &
and Lender further covenant and

A. DEFINITIONS

ments made in the Security Instrument, Borrower
ge thatthe Security Instrumentis amended as follows:

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Umpqua Bank. %~

organized and existing
Lender’s address is

Lender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA/

Lender is the beneficiary under this Security Ins erm “Lender” includes
any successors and assigns of Lender. ;
ERS is a separate
ender. MERS is
s and telephone

“MERS" is Mort?\lage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is acting. sole!
organized and existing under the laws of Delaware, and ha$'an addre
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888).87 _
appointed as the Nominee for Lender to exercise the rights, duties angwpbligations of
Lender as Lender may from time to time direct, including but riof limited t6 appointing a
successor trustee, assigning, or releasing, in whole or in part this S ity instrument,
foreclosing or directing Trustee to institute foreclosure of this, Seturi
or taking such other actions as Lender may deem necessary or ag
this Security Instrument. The term "MERS” Includes any successors;
MERS. This appointment shall inure to and bind MERS, its successars
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:

"Nominee"” means cne designated to act for another as its represeritati
a limited purpose.
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LOAN #: 8501351020
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
1d.as follows:

Instrument secures to Lender: (j) the repayment of the Loan, and
fons and modifications of the Note; and (ii) the performance of
5 and agreements under this Security Instrument and the Note. For
this purpose; Bofrewer.irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following descried property located in the County

[Type of Recording Jurisdiction]

TOWN OF SEDRO, ing to the plat thereof, recorded in Volume 3 of Plats,
page 29, records of & it County, Washington.

Tax Account No.: P75805 7'4150-042-007-0013
7-0013

[Street][City]
WA 98284 ("Property
[State] [Zip Code|

- TOGETHERWITH allthe improvements ng
and all easements, appurtenances, and fixtures rj
All replacements and additions shall also be cove
the foregoing is referred to in this Security Instrumniel

fter erected onthe property,

or hereafter a part of the property.

i5 Security Instrument. All of
8 erty.”

Lender, as the beneficiary under this Security lastrument, designates MERS
as the Nominee for Lender. Any notice re%ﬂred by Applicablg Law or this Security
Instrument to be served on Lender must be served ‘o MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all in granted by Borrower
to Lender, including, but not limited to, the right to foreclose asind selsthe Property;
and to take any action required of Lender including, but not lirited 10, .dssigning and
releasing this Security Instrument, and substituting a successor.Arks

C. NOTICES

Section 14 of the Security Instrument is amended to read as fgilg

14.Notices. All notices given by Borrower or Lender in conméctior
Security Instrument must be in writing. Any notice to Borrower in connéch
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrow
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 8501351020

ess Borrower has designated a substitute notice address by notice
Berrower shall promptly notify Lender of Borrower's change of address.

ecifies a procedure for reporting Borrower's change of address, then
3]y report a change of address through that specified procedure. There
signated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
mail to Lender'ssaddress stated herein unless Lender has designated another address
by notice to Borrower, Borrower acknowledges that any notice Borrower provides to
Lender must afsg he provided to MERS as Nominee for Lender until MERS' Nominee
interest is termindtgd. Adty notice provided by Borrower in connection with this Security
Instrument will not he“deemed to have been given toa MERS until actually received by
MERS. Any notice.in.£onnection with this Security Instrument shall not be deemed to
have been giver “yntit actually received by Lender. If any notice required
also required under Applicable Law, the Applicable Law
responding requirement under this Security Instrument.

HAM”(:: OF LOAN SERVICER; NOTICE OF GRIEVANCE

may be of
time. Ariy notice

h ; .0an Servicer; Notice of Grievance. The Note
or a partial interest in the MNote® ogether with this Security Instrument) can be sold
one or more times without pri ice te*Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomiheé interest in this Security Instrument, MERS
remains the Nominee for Lendéy with the authority to exercise the rights of Lender. A
sale might result in a change in the ghtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might"be one gf*more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ch of the Loan Servicer, Borrower will
be given written notice of the change whi state the name and address of the
new Loan Servicer, the address to whicti saymepts should be made and any other
information RESPA requires in connectior:. wjth ce of transfer of servicing. if the
Note s sold and thereafter the Loan is s -.oan Servicer other than the
purchaser of the Note, the mortgage loan servic igations to Borrower will remain
with the Loan Servicer or be transferred to a ssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise: provided by the Note purchaser.

19. Sale of Note;

Neither Borrower nor Lender may contme
action (as either an individual litigant or the membt class) that arises from the
other ﬁarty‘s actions pursuant to this Security Instrument o that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the.other party (with such notice
given in compliance with the requirements of Section 14) tfsuch-alleged breach and
afforded the other party hereto a reasonable period after 79 of such notice to
take corrective action. If Applicable Law provides a time perigd whigh, must elapse
before certain action can be taken, that time period will be deemed 0 be reasonable
for purposes of this paragraph. The notice of acceleration and gp cure given
to Borrower pursuant to Section 24 and the notice of accelerétjof ¢« Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

-he joined to any judicial

Section 26 of the Security Instrument is amended to read as foligy
26. Substitute Trustee. In accordance with Applicable Law, Lend

may from time to time appoint a successor trustee to any Trustee appointe
who has ceased to act, Without conveyance of the Property, the succes
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LOAN #: 8501351020

ed to all the title, power and duties conferred upon Trustee herein and by
Law

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

——

g

‘ 12-/-/7 {Seal)
IANW PEIF

DATE
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