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DEFINITIONS :
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardint
are alsc provided in Section 16.

(A} “Security Instrument” means this document, which is
together with all Riders 1o this document.

(B) "Borrower” is DIANE BOUWMAN, AN UNMARRIED:Y ‘
PROPERTY, AND RICHARD EUGENE KNOCHE JR., AN URMARR!
PROPERTY.

teiow and other words are defined in
sagé f words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank.

Hing under the

Lenderis  a State Chartered Bank, ;
r's.&ddress is

laws of Washington.
2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, o be exeguts
Borrower, which further describes the relationship between Lender and MERS, and which is irlgcir@ﬁ e
into and amends and supplements this Security Instrument. 2
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_ LOAN #: 7013828
¥ple” means the promissory note signed by Borrower and dated November 27, 2017.

dte states that Borrower owes Lender TWO HUNDRED THIRTY SEVEN THOUSAND AND

LE R R EESEEEREENEEEEEEEEEEEEEEEEREREEERER NN EREERERNEREIERE RS EENE}EKXN}E]
$237,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than January 1, 2033.

” means the property that is described below under the heading "Transfer of Rights in the

i" peagts the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
and all sums due under this Security Instrument, plus interest.

.all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable):

ider [ 1 Condominium Rider | Second Home Rider

U Planned Unit Development Rider [ V.A. Rider

| _ Biweekly Payment Rider

X Mortgage’ Elecironic Registration Systems, Inc. Rider
_1 Other(s) fspe

non-appealable judicial oginio
(K} "Community Associ
other charges that are imj
association or similar orgah
(L) “Electronic Funds Tran&fe
draft, or similar paper instrume
computer, or magnetic tape so

Fees and Assessments” means all dues, fees, assessments and
rrowyer or the Property by a condominium association, homeowners

15 anytransferoffunds, otherthana transactionoriginated by check,
' iated through an electronrc terminal, telephonic instrument,

b, pornt -of-sale transfers automated teller machine trans-
ansfers, and automated clearinghouse transfers.
t are G@scrrbed in Section 3.

actions, transfers initiated by telepiwt
(V) “Escrow [tems” means those ite
(N) “"Miscellaneous Proceeds™” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of condé
value and/or condition of the Property.
(O} "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly schedgk
the Note, plus (i) any amounts under Section 3 of tf
(Q) "RESPA" means the Real Estate Setilement Procedures £{12 u.s. C §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024} igit be amended from time to time, or any
additional or successor legislation or regulation that goves tibject matter. As used in this Security
Instrurment, "RESPA" refers to all requirements and restrictio ; mposed in regard to a “federally
related mortgage loan” even if the Loan does notquaiify as a “fi 3
(R) "Successor in Interest of Borrower” means any partg; that has faken title to the Property, whether

N

-*eeds paid under the coverages described in Section 5)
y; {ii} condemnation of other taking of all or any part of the

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomiree
sors and assigns) and the successors and assigns of MERS. This Se i
(i) the repayment of the Loan, and all renewals, extensions and modi
performance of Borrower's covenants and agreements under this Segurity Instru
this purpose, Borrower irrevocably grants and conveys to Trustee, intrust: with
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of Re

and 79, records of Skagit County, Washington. Situate in the County o
Washington.

Lot 24, Country Club Add. #2

APN #: 3887-000-024-0004 / PID P64559
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LOAN #: 7013828
rrently has the address of 12929 Eagle Drive, Burlington,

[Street] [City]
("Property Address”):

5, and fixtures now or hereafter a part of the property. All replacements and additions shall
b this Security Instrument. All of the foregoing is referred to in this Secutity Instrument as

successars and assigns) has the right: to exercise any or alt of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

‘ i e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
ncumbrances of record.

brances of record. ;
and demands, subject

t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the crpal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late &

or this Secunty Instrument is returned ’tﬁ ehder papaid, Lender may require that any or all subsequent
Ifsteiment be made in one or more of the following forms,
; (c) certified check, bank check, treasurer’s check or
grawn upon an institution whose deposits are insured by a
d) Electronic Funds Transfer.
when received at the location designated in the Note or at
dance with the notice provisions in Section
sayment or partial payments are insufficient
| payment insufficient to bring the Loan
ights to refuse such payment or partial

federal agency, mstrumemallty ar entity;
Payments are deemed received by Len

15. Lender may return any payment or partial payment i
{o bring the Loan current. Lender may accept any payment
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated U
accepted. If each Periodic Payment is applied as of i ‘due date, then Lender need not pay inter-
est on unapplied funds. Lender may hald such unapplied funds umtii Ba(rower makes payment to bring the
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, suchfu

Security Instrument or performing the covenants and agreeméwa'
2. Application of Payments of Proceeds. Except as othér
ments accepted and applied by Lender shall be applied in the follo
unider the Nate; (b) principal due under the Note; (c) amounts due u

riority: (a) interest due
. Such payments shall
ining amounts shall

to reduce the principal balance of the Note. :
If Lender receives a payment from Borrower for a delinquent Periodic Paymént whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the gelinque t payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may} ply 2 ment received
from Borrower to the repayment of the Periodic Payments if, and to the exterit that, esach,
paid in full. To the extent that any excess exists after the payment is applied to-the full
more Periodic Payments, such excess may be applied to any late charges due. il
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds’ t0.
the Note shall not extend or postpone the due date, or change the amount, of the Petiod
3. Funds for Escrow ltems. Borrower shalf pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymerit of ar
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro rty;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgad
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mort ge Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow’ e
At origination ar at any time during the term of the Loan, Lender may require that Community Ass iat
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: LOAN #: 7013828
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
] such payment within such time period as Lender may require. Borrower’s obligation

ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ftem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall thén he obligated under Section 9 to repay to Lender any such amount. Lender may

revoke the waiver

Lender may, at anytim
Funds at the time specified
under RESPA, Lende
estimates of expendt

Fectand hold Funds in an amount (3) sufficient to permit Lender to apply the
er RESPA, and (b} not to exceed the maximum amount a lender can reguire
‘mme the amount of Funds due on the basis of current data and reasonable

is an institution whose deposns are s0 insured} or in any Federal
y the.Funds to pay the Escrow ltems no later than the time specified
“chargd Borrower for holding and applying the Funds, annually analyzing
& Estrow ltems, unless Lender pays Borrower interest on the Funds
uch a charge. Uniess an agreement is made in writing or
e Funds, Lender shall not be required to pay Borrower
r and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

under RESPA. Lender shall
the escrow account, or verifyi
and Applicable Law permits Le
Applicable Law requires interest b be,p
any interest or earnings on the Furids. Bs
shall be paid on the Funds. Lender4
Funds as required by RESPA,

If there is a surplus of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordant "SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notnf}v c.zrrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:itie shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA “arid Borrower shall pay t0 Lender the amount necessary to
make up the defi mency in accordance with RESPA, but inng more than 12 monthly payments.

Lipon payment in full of all sums secured by thi ity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

s, charges, fines, and impositions attrib-
frument, leasehold payments or ground
‘ Assessments, if any. To the extent
rovided in Section 3.

Borrower shall promptly dlscharge any lien which has prmmy ove his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligati ecured ¥ the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing such ) contests the Tien in good faith
by, or defends against enforcement of the lien in, legal proc Lender’s opinicn operate to
prevent the enforcement of the lien while those proceedings are y until such proceedings
are cancluded; or (c) secures from the holder of the lien an agreemen 0 Lender subordinating
the Jien to this Security Instument. If Lender determines that any p efy is subject 10 a lien
which can attain priority over this Security Instrument, Lender may gi tice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowé lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now
the Property insured against loss by fire, hazards included within the term “ei
other hazards including, but not limited to, earthquakes and floods, for which Létide ré - insurance.
This insurance shail be maintained in the amounts (including deductible levels) a per;ods that
Lender requires. What Lender requires pursuant to the preceding sentences can'
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower'sk
right to disapprove Borrower's choice, which right shall not be exercised unreasonabty:l.gfic
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zopn )
certification and tracking services; or (b) a one-time charge for flood zone determinatiof: &hd gertri
services and subsequent charges each time remappings or similar changes occur which reasonat ;
affect such determination or certification. Borrower shall aiso be responsible for the paym anyfees
imposed by the Federal Emergency Management Agency in connection with the review of ary floo
determination resuling from an objection by Borrower, .

If Borrower fails to maintain any of the coverages described above, Lender may obtain iaSurang:
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 10 p%cg 6.8
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LOAN #: 7013828
art] diar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
' ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

d.or liability and might provide greater or lesser coverage than was previously in effect. Borrower
jes that the cost of the insurance coverage so obtained might sighificantly exceed the cost of

h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
duires, Barrower shall prqmptly give to Lender all receipts of paid prémiums and

teeds, whether or not the underlymg insurance was required by Lender,
tion.errepair of the Property, if the restoration or repair is economically feasible
{lessansd. During such repair and restoration period, Lender shall have the
‘proceegds until Lender has had an opportunity to inspect such Property to
ompleted to Lender’s satisfaction, provided that such inspection shall be

right to hold such insura
ensure the work has bee

Applicable Law requires intef:
pay Borrower any interest or g
retained by Borrower shall not bg o
Borrower. If the restoration or repgif’ls ne
the insurance proceeds shall be apyii
then due, with the excess, if any, paidt
provided for in Section 2.

_If Borrower abandons the Property ie

the msurance proceeds and shall be the sole obligation of
omically feasibie or Lender’s security would be lessened,

ay file, negotiate and seitle any available insurance
ot respond within 30 days to a notice from Lender that the

period will begin when the notice is given. |
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unpaid under
other of Barrawer’s rights (other than the right to an

Lender (a)-Borrower’s rights to any insurance proceeds
e or this Security Instrument, and (b) any
% unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
or not then due.

fyas Borrawer's principalresidence

of the Property. Lender may use the insurance proc
amounts unpaid under the Note or this Security Instrimig)

6. Occupancy. Borrower shall occupy, establish, angd
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's contyol.

7. Preservation, Maintenance and Protection of the :
destroy, damage or impair the Property, allow the Property to det€fiora
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in value due to its condition. Un
ant to Section 5 that repair or restoration is not economically feasible, Borrowe:
Property if damaged to avoid further deterioration or damage. If msuran‘ Gr cong
paid in connection with damage to, or the taking of, the Property, Borroweishiall 5
or restoring the Property only if Lender has released proceeds for such purposes. Lengier may disburse
proceeds for the repairs and restoration in a single payment or in a series 158 payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient {5 regair.or restore the
Property, Borower is not relieved of Borrower's obligation for the completion af Stch :

Lender or its agent may make reasonable entries upon and inspections of tie Prope
sonable cause, Lender may inspect the interior of the improvements on the Props
Borrower notice at the time of or prior to such an interior inspection specifying suct

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrawey 1
consent gave materially false, misleading, or inaccurate information or statements to Lesides (or.
provide Lender with material information) in connection with the Loan. Material representatior
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security stru
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instryrgent,
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights '
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfe

‘ mmctions Borrower shall not
cammlt waste on the Property.

5 it is determined pursu-
il promptly repair the
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LOAN #: 7013828
ement of a lien which may attain priority over this Security Instrument or to enforce laws or reguiations),
ABorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate 10 protect Lender's interest in the Property and rights under this Security Instrument, including

Propgrty and/or rights under this Security Instrument, including its secured position in a bankruptcy
. 5 ecuﬂng the Property includes, but is not limited to, entering the Property to make repairs,

*the leasehold estate and interests herein conveyed or terminate or cancel
haitapt, without the express written consent of Lender, alter or amend the
lltle to the Property, the leasehold and the fee title shall not merge

Borrower shall not surr
the ground lease. Bo

gage insurer selected by Lender. IF‘W&S
Borrower shall continue to pay to Lende
when the insurance caverage ceased to , ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of ortgége Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ltifnately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayajiable, is oblaiped, and Lender requires separalely desig-
nated payments toward the premiums for Mortgage Insurai ender required Mortgage Insurance as a
condition of making the Loan and Borrower was required tednake separately designated payments toward
the prempums for Mortgage Insurance, Borrower sk emiums reguired to maintain Mortgage
Insurance in effect, or 1o provide a non- -refundable: k until Lender’s requirement for Mortgage

! Borrower and Lender providing for

rower’s obligation to pay interest at the rate provided in the N;
Mortgage Insurance reimburses Lender (or any entity that pe |
incur if Borrower does not repay the Loan as agreed. Borro arty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such irx ; rce from time to time, and may
enter into agreements with other parties that share or modify thej GF TeSHGR, Iosses These agreements
are on terms and conditions that are satisfactory to the mortgagein AT
to these agreements. These agreements may require the mortgage ins
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums). :
As a result of these agreements, Lender, any purchaser of the Note, anéther
other entity, or any affiliate of any of the foregoing, may receive (directly's ndix
from (or might be characterized as) a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower it
(b) Any such agreements will not affect the rights Borrower has - if any - Wwith
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ja
may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is n%t; E e
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LOAN #: 7013828
ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
| Lénder has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

vided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or nat then due, with the excess,

yhefore the partial taking, destruction, or loss in value is equal to or greater
hssecured by this Security Instrument immediately before the partial taking,

bss Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrumen ﬁa&%*‘be reduced by the amount of the Miscellaneous Proceeds multlphed by the

'%'ly balance shall be paid to Borrower.
truction, or loss in value of the Property in which the fair market value

takmg destruction, or 10s;
Inthe eventof a pamalt

and Lender otherwise agree“i
by this Security Instrument whe:

fails to respond to Lender within 3(‘}
and apply the Mtscellaneous Praceeds e
£ “due. “Opposmg Party’ means the third party that owes
Borrower Miscellaneous Proceeds of tF against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in defauit If any acy
Lender’s judgment, could result in forfeitu
interest in the Property or rights under this S

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
ity Instrumﬁnt Borrower can ¢cure such a default and, if
by causing the action or proceeding to be

impairment of Lender’s mterest inthe Property or r_
any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restor
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not be req
Successor in Interest of Borrower of to refuse to extend time for
of the sums secured by this Security Instrument by reason of any dey by the original Borrower
of any Successors in interest of Borrower. Any forbearance by Lend Hing any right or remedy
including, without limitation, Lender’s acceptance of payments from third perscdes, gqtities or Successors
in Interest of Borrower or in amounts less than the amount then due, not bea waiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's cbligations and liability shall be joint and seve
who co-signs this Security Instrument but does not execute the Note (a co-5igne

lease the liability of Borrower or
iTence proceedings against any
srwise modify amortization

make any accommodations with regard to the terms of this Security lnstrument
co-signer’s consent. ”

Subject ta the provisions of Section 18, any Successor in interest of Borrower who ¢
obllgatlons under this Security Instrument in writing. and is approved by Lender, shail & tzin g
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security instrument unless Lender agrees to such release,
covenants and agreements of this Security Instrument shall bind {except as provided in S¢
benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Ber-
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th 5
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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. LOAN #: 7013828

Fother fees, the absence of express authority in this Security Instrument to charge a specific fee to

wiier shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law,

the permitted limit; and (b) any sums already collected from Borrower which exceeded
éll be refunded to Borrower. Lender may choose to make this refund by reducing the
t the Note or by making a direct paymernt to Barrgwer, If a refund reduces principal,

ailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shail be the Property Address unless
osmute notice address by notlce to Lender. Borrower shall prompﬂy notify

address if sent by otheirmeaf
Applicable Law expressh
Borrower has design
Lender of Borrower's

édress by notrce to Borrower, Any natice in connection with this
Security Instrument shall not'ise ad to have been given to Lender until actually received by Lender. If
any notice required by this Seciyity.hstrument is also required under Applicable Law, the Applicable Law

f Construction. This Security Instrument shallbe governed
n which the Property is located. All rights and obligations
; any requirements and limitations of Appllcable Law.

16. GoverningLaw; Severala%ﬁty,
by federal law and the law of the jufisc
contained in this Security Instrument a
Applicable Law might explicitly or impli

f’the Note conflicts with Applicable Law, such confiict shal
ument or the Note which can be given effect without the

provision or clause of this Security Instrums
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (aj,
corresponding neuter words or words of the féminine gefide
include the plural and vice versa; and (c) the word * iV
take any action.

rds of thesmasculine gender shall mean and include
{b) words in the singular shall mean and
:sole discretion without any obligation to

of fhe Note and of this Security Instrument.
¢t Bo TOWer. As used inthis Section 18, "Inter-
¢ including, but not limited to, those
tallment sales contract or escrow
e date to a purchaser.

transferred (orif Borrower is not

estinthe Property” means any legal or beneficial interestjn it
heneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interest inthe Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of alhguriis eic edkiy this Security Instrument.
However, this aption shall not be exercised by Lender if such & ahitited by Apphcable Law.
If Lender exercises this option, Lender shall give Borrower no [
provide a periad of not less than 30 days from the date the notice is,
within which Borrower must pay all sums secured by this Security Insiy
sums prior to the expiration of this period, Lender may invoke any r . ed by this Security
Instrument without further notice or demand on Borrower. "
19. Borrower's Right to Reinstate After Acceleration. If Borrower poats onditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued 2t any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pi . tained in this
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. 'Tﬁos
Baorrower: (a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enfarcing this Security Instrument, including, but no
attorneys fees, property inspection and valuation fees, and other fees incurred for the,purp
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property andx
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c) ce ﬁed chieck
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an, ifstituti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund j
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby %rg

s
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LOAN #: 7013828
ily gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of atesieration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
¥ 1, ogether with this Security Instrument} can be sold one or more times without prior notice to

er the Note, this Secunty Instrument, and Applicable Law. There also might be oneg or more
n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
= given witten notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESFA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successeor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
der may commerice, join, or be joined to any judicial action (as either an indi-

by the Note purch e
Nenher Borpo

mr a er the giving of such notice to take corrective action. if Applicable
4 which rl‘ﬁ 53t elapse before certain action can be taken, that time period will be

this Section 20.
21. Hazardous Subs_tanga

cides and herbictdes, volatile solveris,
materials; {b) "Environmental Law” m Sederakﬂlaws and laws of the jurisdiction where the Property
is located that relate to health, safety or al protection; (c) "Environmental Cleanup” includes
any response action, remedlal action, ai action, as defined i in Environmental Law and {d) an

S, on or in the Property. Borrower shall not
(a) thatis in violation of any Environmental

sely affecs the value of the Property The preced-
,or slcxage on the Property of small quantities of
: e 1o hormal residential uses and to
ubstances in consumer products).

ing two senterces shall not apply to the presence
Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice
or other action by any governmental or reguiatory agency ol

nese4)5e or release of a Hazard-
er leams, or is notified by any

of any Hazardous Substance, and {c} any condition caused b
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any |
Hazardous Substance affecting the Property is necessary, Borrows sha!l
remedial actions in accordance with Environmental Law. Nathing
Lender for an Environmental Cleanup,

nptly take all necessary
te any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower pi
ing Borrower’s breach of any covenant or agreement in this Security Instrurg
acceleration under Section 18 uniess Applicable Law provides otherwise 3 g
(a) the default; (b) the action required to cure the default; (c) a date, notiess
the date the notice is given to Borrower, by which the default must be cured; a:
cure the default on or before the date specified in the notice may result in acéels
secured by this Security Instrument and sale of the Property at public auctionyat
than 120 days in the future. The notice shall fusther inform Borrower of the right to'rei
acceleration, the right to bring a court action to assert the non-existence of a defaﬁit
defense of Borrower to acceleration and sale, and any other matters required to be )
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ik,
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
and costs of title evidence.
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LOAN #: 7013828
“T:ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
| opérty for a period or periods permitted by Applicable Law by public announcement
me and e fixed in the notice of sale. Lender or its designee may purchase the Property

2xpressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the trutk’of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ord ]
and attorneys fees;
person or pessens
the sale took place.

'  all sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

ipon payment of alt sums secured by this Security Instrument, Lender shall
request Trustee to reconydy theePrpperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Seeurity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person orieisons legally entitied to it. Such person or persons shall pay any recordation
casts and the Trustee's fe ing the reconveyance.

24. Substitute Trustea, In accgrdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any:Tttsiee againted hereunder who has ceased to act. Without conveyance of
the Property, the successor tius succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The ¢ used principally for agricultural purposes.

26. Attorneys’ Fees. Lender:shall be”gntitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constrizetr enforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Istrument, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsand agre
Security Instrument and in any Rider executed by Bol

WY NWOWN_~

N
DIANE BOUWMAN

7 /

RICHARD EUGENE KNOCHE JR.
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LOAN #: 7013828

ashinaton COUNTY OF Skgrt ss:

known to be the individual pa arties Hescribed in and who executed the
,instrument, and acknowledged that he/sheithey)signed the same as his/
lyntary act and deed, for the uses and purposes therein mentioned.

y hand and official seal this dayof _Afsv. |, 20/,

Q[MW
Notary Public in and for the State of
Washington, residing at NI A

| ersonally appeared before me DIA UWMAN AND RICHARD EUGENE

My Appointment Expires o Dg -2

DIANE
Lender: Peoples Bank NOTAR‘?MPS}IBIIﬁé S
NMLS ID: 405872 STATE OF WASHINGTON

Loan Originator: Jennifer Th'é

NMLS ID: 487362 Rty Commission Expires May 9, 2021

pb
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LOAN #: 7013828
MIN: 1001359-00070135828-1

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider magde this 27th day of November, 2017, andis
incorporated .ntd: and-ax

Instrument”) of th te given by the undersigned (the "Borrower,” whether there

are one or more pers undersigned) to secure Borrower's Note to
tered Bank

Instrument, which is loca /
12929 Eagle Drive, Burlingt

andLenderfurthercovenantanda éq jatthe Security Instrumentisamended asfollows:
A. DEFINITIONS
1. The Definitions section

he Security Instrument is amended as follows:
“"Lender” is Peoples Bank -

Lenderis a State Chartered Bank
under the laws of Washington. _
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruraeti m “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Sysi ms, In: MERS is a separate
corporation that is the Nominee for Lender and is actiri
organized and existing under the laws of Delaware, and has,
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but n¢
successor trustee, assigning, or releasing, in whole or in part t
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amefided to.add”
the following definition:
“Nominee” means one designated to act for another as its represer
a limited purpose.
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LOAN #: 7013828
SFER OF RIGHTS IN THE PROPERTY

cu,_ y Instrument secures to Lender: {i) the repayment of the Loan, and
jons and modifications of the Note; and (i) the performance of
nts and agreements under this Security Instrument and the Note.

power of saiesth
County

Skagit )
Lot 24, "COUNTR

described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

WA 98233 ("Property Address’
[State] [Zip Code]

All replacements and additions shall also be covered by tﬁa
the foregoing is referred to in this Security Instrument as the

as the Nominee for Lender. Any notice required by Applicaﬁa
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that ME

to Lender, mcludmg but not limited to, the right to foreclose and”"sﬁa'
and to take any action required of Lender including, but not limited ta
releasing this Security Instrument, and substituting a successor trustee;

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow
15.Notices. All notices given by Borrower or Lender in connection

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i DB,@ e
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LOAN #:7013828
trument shall be deemed to have been given to Borrower when mailed
% mail or when actually delivered to Borrower's notice address if sent

hs. “Notice to any one Borrower shall constitute notice to all Borrowers
aw expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address

cifies a procedure for reporting Borrower's change of address,
report a change of address through that specified procedure.
esignated notice address under this Security Instrument at
Lender shall be given by delivering it or by mailing it by first

There may be only
any one time. Any
class mail to Len
address by notici
provides to Lender
MERS' Nominee int

er. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
inated. Any notice provided by Borrower in connection

actually received by MERS: Ay notice in connection with this Security Instrument
shall not be deemed to haverbeen given to Lender until actually received by Lender. If
any notice required by thi ‘ i '
the Applicable Law requireme
Security Instrument.

étisfy the corresponding requirement under this

D. SALE OF NOTE; CHANG OAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Fstrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Bo Lender acknowledges that until it
directs MERS to assign MERS's Nominee | R this Security Instrument, MERS
remains the Nominee for Lender, with the/authority tb exercise the rights of Lender. A
sale might result in a change in the entity (‘k, w he "Loan Servicer") that collects
Periodic Payments due under the Note arwd, ! "ﬂxy Instrument and performs
other mortgage loan servicing obligations und ote, this Security Instrument,
and Applicable Law. There also might be one or; nges of the Loan Servicer
unrelated to a sale of the Note. If there is a chang an Servicer, Borrower will

i i [ e and address of the

other party’s actions pursuant to this Security Instrument or thai
party has breached any provision of, or any duty owed by reasor s Security

given in compllance with the requirements of Section 15) of such a‘i h and
afforded the other party hereto a reasonable period after the giving af e
take corrective action. If Applicable Law provides a time period which T
before certain action can be taken, that time period will be deemed to bBé re
for purposes of this paragraph. The notice of acceleration and opportunity
to Borrower pursuant to Section 22 and the notice of acceleration given tc,
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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LOAN #: 7013828
TITUTE TRUSTEE

igh 24 of the Security Instrument is amended to read as follows:

stitute Trustee. In accordance with Applicable Law, Lender or MERS may

me appoint a successor trustee to any Trustee appointed hereunder who has

)‘/Zg/P? (Seal)

DIA%E BOUWMAN

DATE
%,Z’V//r/gm s / 24 /2 9/7 (Seal)
RICHARD EUGENE KNOCH ‘ DATE
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