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RDED AT THE REQUEST OF:
ER RECORDING RETURN TO:

SUBORDINATION AGREEMENT

Land Titta znd .
(Fixture Loans)

ol-tb S5

GRANTOR #1

(Fixture Lender): CURITY BANK OF WASHINGTON

GRANTOR #2
(Owner of Property):

GRANTEE
{Mortgage Lender):

ABBREVIATED )
LEGAL DESCRIPTION: Full Legal Descriptio Attached on Exhibit ‘A’
Property is in Skagit. ounty, Washington

ASSESSOR’S TAX

PARCEL ID

NUMBER(S): P71524

REFERENCE

NUMBERS: 201304220168  (Recording Nurrib ixture Filing);

ACTTIAGCY (}{ecording Num

1* Security Fixture Loan
Subordination Agreement
{Washington—Rev. 3/15)
50983287.3



SUBORDINATION AGREEMENT

ICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR

1.3  The Mortgage
(the “Mortgage Loan™) in the

One Hundred Thirty Seven Thousand Seven Hundred

The Mortgage and the promissory note a
Loan are sometimes hereinafter referred t

Documents”. AFs 720171 2_{#-\00']\
157 SECURITY B

2. Fixture Loan.

identified on the cover page to this Subordination Agreement:
promissory note, security agreement and other documents relatin
sometimes hereinafter referred to coliectively as the “Fixture Lo

3, Property and Fixture Collateral Ownership. Owne
of the Property and the Fixture Collateral.

4. Subordination of Fixture Filing. Fixture Lender agrees, for tlie ben
of Mortgage Lender, that: (i) its security interest in the Fixture Collateral is subjec

1™ Security Fixture Loan
Subordination Agreement

(Washington—Rev. 3/15)
509882873



-Modifications of Mortgage Loan. Owner agrees that without
r, which may be granted or withheld in the sole discretion of
16t seek, or agree to, any modification of the Mortgage Loan
& maturity date of the Mortgage Loan; (ii) cross-default
indebtedness of Owner; (iii) increase the interest rate
| increases which are contemplated by the Mortgage
day) or (iv) increase the principal amount of the
the Mortgage Loan in violation of this Section 5

Fixture Lender, ¢
Documents so as
the Mortgage Loan v
on the Mortgage Lo
Loan Documents as they e
Mortgage Loan. Any modtficati
will render the subordination 'thad

6. Acknowledgments’of-Fixture Lender. Fixture Lender acknowledges
s had the opportunity to examine the terms of the

Mortgage and the Mortgage Loan Doclisy
further acknowledges that Mortgage Lender ha

loan funds, and any application or use of, nds for purposes other than those
provided for in the Mortgage or any of the age Loan Documents shall not
s understood by the parties
age Loan without this

security for the obligations secured by the Morigage, all
subordipation of the Fixture Filing. Fixture Lender waives
marshaling of assets or to require Mortgage Lender to proceed
specific security for the obligations secured by the Morigage, and
arising out of the loss or impairment of any right of subrogation it
Mortgage. With the exception of modifications prohibited by Section 5 ab
Lender and Owner may freely enter into extensions, modifications and re

1* Security Fixture Loan
Subordination Agreement

{Washington—Rev. 3/15)
50983287.3



Aortgage Loan Documents without notice to or consent of the Fixture Lender and no
dification, extension or renewal shall defeat the subordination made in this

Entire Agreement; Mortgace Lender Accep_)tance. This Agreement

d herein and shall supersede and cancel any prior agreements as to
_Fixture Lender has agreed to the subordination herein contained on
}# in this Agreement. By making the Mortgage Loan, Mortgage

Lender shaIl b
subordination whi

9,
successors in nteres
this Agreement.

d_Assigns, The heirs, administrators, assigns and
ixture Lender and Mortgage Lender shall be bound by

10.  Notices.
sent pursuant to this agreemeﬁ
Documents.

11.  Governing Law; Attorneys Fees. This Agreement shall be governed by

1" Security Fixture Loan
Suberdination Agresment
{Washinglon—Rev. 3/15}
509882873



dination Agreement Signature Page

"ED as of the 16th day of November , 2017,

1" SECURITY BANK OF
WASHINGTON

By:
Name: Carrie Pendleton
Title: Admin Assistant

E-Iizab?fh Wood (type or pring namej

OWNER:

(type or print name)

1™ Security Fixture Loan
Subordination Agreement

{Washington—Rev. 3/15)
50988247.3



® OF Washington
§8.

18

t I know or have satisfactory evidence that Carrie Pendleton
jpeared before me, and said person acknowledged that said person

on oath stated that said person was authorized to execute the
of 15T SECURITY BANK

ged it as the Admin Assistant
e the free and voluntary act of such entity for the uses and

OF WASHINGTO®
purposes mentio

DATED this ;

instrument.
ay of November

1

,2017

U
\\\\\ ’r
AT LAR,
-~ *“\\“\m\\mm
e = ‘55\0" £ +|'r," Signature of Notary)
= S 1 » '
=z ¥ 0TAe B
- =0 - A m{.’e i
Z E0 L. #% {.a Fon
é w’% AUBL\(" ::‘ 2z ity Print or Stamp Naine of Notary)
7 i 4.0 AN Q= tary public in and for the State
{"‘1, & Su.m“\\w“ ‘3“@ F Washington | residing at Snohomish County.
iy WAST ‘ i i il 9th, 2021
LTI My appo expires April 9th, 20

1" Security Fixture Loan
Subordination Agreement
(Washington—Rev, 3/13)
509882873




1* Security Fixture Loan
Subordination Agreement
{Washington—Rev. 3/15}

500882873

signed this i
for the usesga

18

tiil e.[l and acknowledged to be his or her free and voluntary act and deed
gs mentioned in the instrument.

{dan o Pearson

(Signature of Notary)

Helen | Peacsen

egibly Print or Stamp Name of Notary)
Nogary public in and for the State of
AR , residing at S

My appointment expires _lp ~ 20~ 0O




01-165124-0OFL

ock 34, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.," as per
oluine 3 of Plats, page 17, records of Skagit County, Washington.

Situate in‘the'Ci gton, County of Skagit, State of Washington.



