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JEED OF TRUST

DATE: November 30, 2017

Reference # {if applicable): Additional on page

Grantor(s):
1. GEORGE, DANA D
2. GEORGE, SUSAN J

Grantee(s)
1. Skagit Bank
2, Land Title Company of Skagit Cdunty, Tr

Legal Description: Lots 1-3, Blk. 20, Kellogg & .F
Additional on page 2

Assessor's Tax Parcel ID#: 3800-020-003-0001

D. GEORGE and SUSAN J.

THIS DEED OF TRUST is dated November 30, 2017, a ong DA
SRD... ST, ANACORTES, WA

GEORGE, hushand and wife, whose address is -
98221-2627 ("Grantor™); Skagit Bank, whose mailing addres€
Ave , P O Box 36, Anacortes, WA 98221 {referred to be}
sometlmes as "Beneficlary”); and Land Title Company of Skag;
is P O Box 445, Burlington, WA 98233 (referred to below as
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixad buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utllities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

ounty, State of Washington:

3, Block 20, "KELLOGG & FORD'S ADDITION TO ANACORTES,
g per plat recorded in Volume 1 of Plats, page 41, records of Skagit

which obligates Lender to make advances to Grantor up to the credit limit
ms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the € t allows nepative amortization. Such advances may be made, repaid, and
remade from time to time, subect to the limitation that the total outstanding balance owing at any one time, not
xed or variable rate or sum as provided in the Credit Agreement, any
; ounts axpended or advanced as provided in either the Indebtedness
de {’ha Credit Limit as provided in the Credit Agreement. It is the intention of
ecures the balance outstanding under the Credit Agreemant from time to

fie Credit Agreement and any intermediate balance. Funds may be
ced. The unpaid balance of the revolving line of credit may at
ero. A zero balance doss not terminate the line of credit or
ntor. Tharefore, the lien of this Dead of Trust will remain in full

paragraph or this paragraph, shall"ivet'e
Grantor and Lender that this Deed of
time from zero up to the Credit Limi
advanced by Lender, repaid, and sul

terminate Lender's obligation to advance:#i
force and effect notwithstanding any zero bal

Grantor hereby assigns as security to Lender ] antei's right, title, and interest in and to all leases, Rents, and
profts of the Pmperty This asmgnment i accordance with RCW 65.08.070; the lien created by this
oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pro its:" which license may be revoked at Lender's option and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a

) THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT NDEBTEDNESS AND (B) PERFORMANCE OF

EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION
TERMS:

Grantor's obligations under the Credit Agreement, this Deed of T, an d Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granmor
Property shall be governad by the following provisions:

Possession and Use. Until the occurrence of an Event of Defsuii,
control of the Property (2) use, operate or manage the Properly; ‘aad” (
{this privilege Is a license from Lender to Grantor automatically revoked
rolate to the use of the Property or to cther limitations on the Property.
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condi ptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Complianca With Environmental Laws. Grantar represents and warrants ta
Grantor's ownership of the Property, there has been no use, generation, man ge, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, unger,. fsom the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, sxcept s previguSlydisclosed to and
acknowledged by Lender In writing, {a) any breach or violation of any Enviry
generation, manufacture, storage, treatment, disposal, release or threatened releas
an, under, about or from the Property by any prior owners or occupants of the Pmpgrty‘
thraatened fitigation or claims of any kind by any person relating to such matters; and (3
disclosed to and acknowlsdged by Lender in writing, {a) neither Grantor nor any tenant,
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
Substance on, under, about or from the Property; and (b) any such activity shall be con
all appliceble federal, state, and local taws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Proysé
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine g0
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shali’b

y {1} remain in possession and
c;t the Rents from the F’roperty

} Duting the period of

agent or other
H&zardous

any such laws; and (2) agrees to mdemnlfy defend, and hold harmless Lender against any and all claiy
liabilities, damages, penalties, and expanses which Lender may directly or indirectly sustain or suffer rest
a breach of this saction of the Deed of Trust or as a consequence of any use, generation, manufactura,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whithes
or not the same was or should have been known to Grantor. The provisions of this sectlon of the Oeed of Tru
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfactic!
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interést
in the Property, whether by foreclosure or otherwise.
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Nulgarien, Wasta. Grantor shall nol cause, conduct or permit any nuisarce nor commit, permit, or suffer any
L 'p;amg &f or waste on or to the Property or any portion of the Property. Without limiting the generality of the
&, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

improvements. Grantor shall not demolish or remove any Improvements from the Real Property
ehderls prior written consent. As a condition to the removal of any Improvements, Lender may require
mﬁka arrangemen\s satisfaciory 1o Lender 10 replace such Improvernents with Improvements of at lsast

ftend to Lender's inlerests and to inspect the Real Property for purposes of Grantor's
‘rrps and gonditions of this Deed of Trust.

evérimental Requirements.  Grantor shall promptly comply, and shall promptly cause
ants or other persons or enlities of every nature whatsoever who rent, lease or

in good faith any s
appropriate appeals, so |
sole opinion, Lender’

inance, or regulatlon and withhold compllance during any proceedlng, including
Crantor has nofifisd Lender in writing prior to doing so and so long as, in Lender's
i he Property are not jeopardized. Lender may require Grantor to post adequate
atisfactory to Lender, to protect Lender's interest.

iar to abandon or leave unattended the Property. Grantor shall do all other
bove in this section, which from the character and use of the Property are

DUE ON SALE - CONSENT BY:LEMDER, Lender:may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of : ncrease the Interest rate provided for in the Credit Agresment or other
document evidencing the Indebte ose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior wr itten f. all or any part of the Real Properly, or any interest in the Real
Property. A “sale or transfer® means f Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; or mvoluntary, whether by outright sale, deed, installment sale
contract, {and contract, contragt for daed,

Pmperty. or by any other melhod of conveyahgce f an intétest in the Real Properly. However, this option shall not be

exercised by Lender if such exercise is prohibited: “law or by Washington law.
TAXES AND LIENS. The following provisionasrelati the taxes and liens on the Property are part of this Deed of
Trust:

Paymeant. Grantor shall pay when due (and in & events prior to delinquency) all taxes, special taxes, assassments,
charges (including water and sewer}, fines arig Impositions levied against or cn account of the Property and shall
f or material fumished to the Property. Grantor
&qual to the interest of Lender under this Deed of
ept for the Existing Indebtadness referred to

shall maintain the Property free of all liens hav;rig priority ovey
Trust, except for the hen of taxes and assessments no
below, and except as otherwise provided in this Deed of,

Right {0 Contest. Grantor may withhold payment of
dispute over the obligation to pay, so long as Lender's inte 2 Property is not jeopardized. If g lien arises or
is filed as a result of nonpayment, Grantor shail within'f tioes” fter the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the fliing, sgfoyss’ the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety biong th r security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attor
result of a foreclosure or sale under the lien. In any contest
satisfy any adverse judgment before enforcement against the Pr
obligee under any surety bond furnished in the contest proceedi

ent, or claim in connection with a good faith

y work is commenced, any
hgre. matsrialmen's lien, or

Trust.

tandard extended
4 n&é‘. on the Real
ndard mortgages

Maintenance of Insurance. Grantor shall procure and maintain paligies of fire insyrat
coverage endorsements on a fair value basis for the full insurable value covering &il-imp!
Property in an amount sufficient to avoid application of any coinsurance clause, and with'
clause in favor of Lender, together with such other hazard and liability insurance as Lends
Policies shall be written in form, amounts, coverages and basis reasonably acceptable fer
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender; wi
from time to time the policies or certificates of insurance in form satisfactory to Lender, mdfw#f
toverages will not be cancelled or diminished without at least ten (10) days prior written noti
insurance policy also shall include an endarsement providing that coverage in favor of Lender
in any way by any act, omission or default of Grantor or any other person. Should the Real Property-ba
an area designated by the Administrator of the Fedaral Emergency Management Agency as a spagial fi
area, Grantor agrees to abtain and maintain Federal Flood Insurance, if available, within 45 days
given by Lender that the Property is located in a special flood hazard area, for the maximum amou
cradit line and the full unpaid principal balance of any prior liens on the property securing the lo
maximum policy limits sat under the National Flood Insurance Pregram, or as otherwise required by Lerdsr,
maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shali promptly notify Lender of any loss or damage to the Property. Lender ma
make proof of loss if Grantor fails to do so within fifteen {15) days of tha casuaity. Whether or not Lend
security is impaired, Lender may, at Lender's efection, receive and retain the proceeds of any insurance and af
the preceeds to the reduction of the Indebtednass, payment of any lien affecting the Property, or the rastoraiia
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repairor




DEED OF TRUST
(Continued) Page 4

e damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
proof of such expenditure, pay or raimburse Grantor from the proceeds for the reasonable cost of
toration if Grantor is not in defauit under this Deed of Trust. Any proceeds which have not been
thin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, |f any, shall be applied to the principal balance of the indebtedness. If Lender holds

with the insurance provisions contained in the instrument evidencing such Existing
titute compliance with the insurance provisions under this Deed of Trust, to the extent
rias of this Deed of Trust would constitute a duplication of insurance requirsment. If any
riga bacome payable on loss, the provisions in this Deed of Trust for division of proceeds

tehalf may, but is not required to, take any action that Lender believes to ba
All expanses incuraed or paid by Lender for such purposes will then bear
i the Cigdit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All s Il become a part of the Indebtedness and, at Lender's option, will {A) be
payable on demand; (B) be to th balance of the Credit Agreement and be apportioned among and be payable
with any installment payments t& become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit eevipnt; or (G ba treated as a balloon payrnent which will be due and payable at the
Credlit Agreement's maturity. The.Dedd of Trist also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to asiy ether rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lgnded shall construed as curing the default so as to bar Lender from any
remedy that it otherwise would have hdd.

WARRANTY; DEFENSE OF TITLE. The:
of Trust:

Titie. Grantor warran_ts that: {a) Grantof. hotds g

interest at the rate charged

sions relating to ownership of the Property are a part of this Deed

marketable titte of record to the Properly in fee simple,
hdn thase set forth in the Real Property descn‘ption or in the
‘ J isurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantar has the full right, power, and
authority to execute and deliver this Deed Triist to Lender.

that questions Grantor's title or the interest of Tfﬁgtee or Le ér upder this Deed of Trust, Grantor shall defend the
action at Grantor's axpense. Grantor may be the nominal

participate in the proceeding and to be represented in
Grantor will deliver, or cause to be delivered, to Lend
to permit such participation.

Compliance With Laws. Grantor warrants that the Prop ‘rty & tor's use of the Properly complies with ali
existing applicable laws, ordinances, and regulations of goe .

Survival of Promises. All promises, agreements, and stateﬁ-ie
survive the exacution and delivery of this Deed of Trust, shall be'
and effect until such time as Grantor's Indebtednass is paid in fufl.

EXISTING INDEBTEDNESS. Ths foliowing provisions concerning Exiat tadnioss are a part of this Deed of Trust;

Existing Lien. The lien of this Deed of Trust securing the Indt;itte - *y g"secondary and inferior to an
iii the Existing Indebtedness
ancing such indebtedness,

made in this Deed of Trust shall
ture and shall remain in full force

or any default under any security documents for such indebtedness.

Ne Modification. Grantor shall not enter into any agreement with the origage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement Is modified,
amended, extended, or renawed without the prior wrilten consent of Lender, fiall neither request nor
accept any future advances under any such security agreement without the prior wri

CONDEMNATION. The following provisions relating to condemnation proceedings are

Proceedings. If any proceeding in condermnnation is filed, Grantor shall prompts
Grantor shall promptly take such steps as may be necessary to defend the action
may be the nominal party in such proceading, but Lender shall be entitled to participate.inthe
represented in the proceeding by counsel of its own choice all at Grantor's expense, and £
cause to be delivered to Lender such instruments and documentation as may be raquest
time to parmit such participation.

Application of Net Proceeds. If all or any part of the Property is condermned by eminent domsain
any proceeding or purchase in lieu of condemnation, Lender may at its election require that afi.
net proceeds of the award be applied to the indetitedrness or the repalr or restoration of the
proceads of the award shall mean the award after payment of all reasonable costs, expenses,
incurred by Trustee or Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proy
to governmental taxes, fees and charges are a part of this Desd of Trust:

Current Taxes, Fees and Chargas. Upon request by Lender, Grantor shall exacute such docurments i i
this Deed of Trust and take whatever other action Is requested by Lender to perfect and continue Lendézs'li
the Real Property.  Grantor shall reimburse Lender for all taxes, as described below, together with all e
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxe
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type :
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) a specific tax &
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
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"o Qa@d of Trust; (3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit

and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal ard
e by Grantor,

$ubsequemﬂ axes. If any tax to which this section applies is enacted subsequent to the date of this Deed of

constitutes fixtur
as amended froni ti

; . securityinterast in the Personal Property. It addition to recording this Dead of Trust in the
real property records, Leritl ay, at any time and without further authorization from Grantor, file executed
counterparts, copies apstreproductions of this Deed of Trust as a financing statement, Grantor shall reimburse

: mﬁﬁ’“ﬁ‘ﬂ@erfecting or continuing this security interest. Upon default, Grantor shall not

F’roperty In a manner and at a place reasonably convenient to Grantor and
within three (3) days after recsipt of written demand from Lender ta the

Lender and rmake it avai
extent permitted by appl

Addresses. The lmatllngl

Further Assurances. At any time,’ g
deliver, or will cause to be made, & et ;ﬁiellvemd to Lender or to Lender's desagme and when requested by

andplaoasesLerﬂermyMemappropt% , iy, such mortgages, deedsoftrust security deeds, security
agreements, financing statements, stgitemnents, instruments of further assurance, certificates, arxd
other documents as may, in the sole opirion 4T Lander, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grant igations under the Cradit Agreement, this Deed of Trust, and the
Related Documents, and (2}  the llens andsacurity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Srgntor, Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all ¢ and expenses incured in connection with the matters referred
to in this paragraph.
Attorney-m-Fact if Grantor falis to do any of the things xdfel n the preceding paragraph, Lendsr may do so

for and in the narme of Grantor and at Grantor's expensd. For such purposes, Grantx hereby irevocably appoints
Lender as Grantor's attomey-in-fact for the purpose c’? g ing, ax uilng delivering, f iting, recording, and doing alI

the preceding paragraph.
FULL PERFORMANCE. i Grantor pays all the Indebtedness whe \
patforms all the obligations imposed upon Grantor under this Deed o
a request for full reconveyance and shall execute and deliver to
financing statement on file evidencing Lenders security interest
reconveyance foe shall be paid by Grantor, if permitted by applicabig law. i
described as the "person or persons legally entitled thereto”, and thi i'ac:l the reconveyance of any matters or
facts shall ba conclusive proof of the truthfulness of any such matters :

staterments of termination of any
and the Personal Property.  Any

commits fraud or makes a material misrepresentation at any time in connectd redit Agreement. This can
include, for example, a false staterment about Grantor's income, assets, liak: S, Or other aspects of Grantor's
financial condition. {B) Grantor does not meet the rapayment terms of the Credit Agreemsént,+{C) Grantor's action or
mactlon adversely affacts the collateral or Lender‘s rights in the collateral. ct@,n inclyde, for example, failure to

urpases.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deeﬁ! of Trugt at; time thereafter,
Trustee or Lender may exercise any one or mere of the following rights and remedies:

Election of Remadies. All of Lender's rights and remedies will be cumulative = >
together. An election by Lender to choose any one remedy will not bar Lender from using as
Lender decides to spend money or ta perform any of Grantor's abligations under this Dees . a aﬂw Grantor's
failure to do so, that decision by Lender will not affect Lender's sight to declare Grantorir
Lender's remadias.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire ind
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the
power of sale and to foreclose by nofice and sale, and Lender shall have the right to foregld
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all
remadies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manag

Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds. dver
above Lender's cosls, against the Indebtedness. In furtherance of this right, Lender may require any tetiant sivr
other user of the Property 1o make payments of rent or use fees directly to Lender. If the Rents are collected
Lender, then Grantor irrevocably designates Lender as Grantor's attormey-in-fact o endorse instruments recewes:f in
payment thereof in Ine name of Grantor and to negotiate the same and collect the procesds. Payments by tenantz
or other users te Lender in response to Lender's demand shall satisfy the obligations for which the payments are
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hather or not any proper grounds for the demand axisted. Lender may exercise its rights under this
raph aither in person, by agent, or through a receiver.

iver. Lender shall have the right to have a receiver appointed fo take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
r sale, and to collect the Rents fram the Property and apply the proceeds, aver and above the cost of
ip;. against the Indebtedness. The receiver may serve without bond if permiited by law. Londer's
intment of a receiver shall exist whether or not the apparent value of the Property exceeds the
. subslantial amoaunt, Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
hemiise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ce of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
i.the use of the Property, or (2) vacate the Property immediately upon the demand of

Other Remedied. Ti 2 B

nder shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or axdilablé

faw or in equity.

Jive Grantor reasonable notice of the time and place of any public sale of the Personal

ifehany private sale or other intended disposition of the Personal Property is to be

fotiga sNall maar:potica given at least ten (10) days before the time of the sale or disposition.
Bl made in conjunction with any sale of the Real Property.

Any sale of the Persénal
mitted by applicable law, Grantor hereby waives any and all rights to have

the Property marshalled.: I, exerci s rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togethst paratsfyin one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any poitj th_. Pr“ .

Aftorneys’ Fees; Expenses. institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shali be entitled 15" repbver such-sium as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whethef: rt: action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incur sngfer's opinion are necessary at any time for the protection of its
interest or the enforcemerit of its rights :
interest at the Credit Agreement rate g

paragraph include, without limitation, however subistt ¥ any limits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses, whether, “is a lawsuit, indluding attormeys' feas and expenses for
bankruptcy procaadings {induding elf: pidif vacate any automatic stay or injunction), appeals, and any
anticipated postjudgment collection services, e cost of searching records, obtaining title reports (including
foraclosure reports), surveyors' reports, and afpraisal fees, title insurance, and fees for the Trustes, to the extent

Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The follbwing provig! ating to the powers and obligations of Tr:jstee

(pursuant to Lender's instructions) are part of this Deed of Trugt

Powers of Trustee. In addition to all pawers of Trusteg
take the following actions with respect to the Property:
preparing and filing a map or plat of the Real Prope
public; (b) join in granting any easement or creating a 4he Real Property; and (¢) join in any
subordination or other agreement affecting this Deed of Trist erast &f Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify a
trust deed or lien, or of any action or proceeding in which Gra
required by applicable law, or unless the action or proceeding is b

attar of law, Trustee shall have the power to
n request of Lender and Grantor. (a) join in

3, or Trustes shall be a party, unless
ght by Frustee,

and remedies set forth above, with respect to all or any part of i 0
foreclose by notice and sale, and Lender will have the right to foreclose
accordance with and to the full extent provided by applicable law,

Successor Trustee, Lender, at Lender's option, may from time to time appoint a su or Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ackniwipdged engler and recorded in the
office of the recorder of SKAGIT County, State of Washington. The insiruinent shallsSontain, in addition to all
other matters required by state law, the names of the original Lender, Trustée, gl Grantsr, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name dind-address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or fts Successgréijn interest. The
successor frusiee, withoul conveyance of the Property, shall succeed to all the tille,
upon the Trustee in this Deed of Trust and by applicable law. This procedure ior
govern to the exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allowed by law to
any notice required to be given under this Desd of Trust, including without limitation any ngti
netice of sale shall be given in writing, and shail be effective when actually delivered,
telefacsimile (unless otherwise required by law), when deposited with a nationally racognized :
mailed, when deposited in the United States mall, as first class, certifiad or registerad mait postage p
the addresses shown near the beginning of this Desd of Trust. Al copies of notices of foreclosting h :
any fien which has priorily ovar this Deed of Trust shall be sent to Lender's address, as shown near'ths” begifning’
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by givingiof
writtan notice to the other person or persons, specifying that the purpose of the notice Is to change.l :
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curre
Subject to applicable law, and except for notice required or allowed by law to be given in another mani
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gran
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreghent
with Lender concerning the matters covered by this Deed of Trust. Te be effective, any change or amendment
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change [
amandment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to bé
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sed-torinlerpret or define the provisions of this Deed of Trust.

shall mean sach and every Grantor.
‘KIOI"IS in this Deed of Trust,

fantor understands Lender wifl not give up any of Lender's rights under this Deed of Trust
unless Lender dges 50 i iting. The fact that Lender delays or omits o exercise any right will not mean that
Lender has givén zsp’ hatyright. If Lender does agree Iin writing to give up one of Lender's rights, that does not
avéito comply with the other provisions of this Deed of Trust. Grantor also understands
rgquest, that does not mean that Grantor will not have to get Lender's consent
gain. Grantor further understands that just because Lender consents to one or

This means that each Grantor signing below is

again if the situation ha =]
more of Grantor's requasts)”
raquests. Grantgr w3 )

Severability. If o ot

rovision of this Deed of Trust is not valid or should not be enforced, that
of this Deed of Trust will not be valid or enforced. Therefore, a court will
Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns, SSui) Imitations stated In this Deed of Trust on transfer of Grantor's intarest,
this Desed of Trust shall be irdifig #ipon’ and inure to the benefit of the parties, their successors and assigns. If
ownershlp of the Property becomss yasted in a person other than Granter, Lender, without notice to Grantor, ray

{é.this Deed of Trust and the Indebtedness by way of ferbearances or

Waiver of Homestead Exemption. Gra'
exemption laws of the State of Washingt

Credit Agreement. The words "Credit Agreemus
credit limit of $170,000.00 from Grantor to Lend
modifications of, refinancings of, consolidations of, and
NOTICE TO GRANTOR: THE CREDIT AGREEMENT COMT AMS A \ﬁA ABLE INTEREST RATE.

Deod of Trust. The words "Deed of Trust” mean th
includes without limitation alt assignmant and securi
Rents.

Environmental Laws. The words "Environmental Laws" meal
regulations and ordmances relalrng to the prolecllon of hum ;
Lizbility Act of 1980, as amended, 42
Heauthorlzation Act of 1988, Fub. L.
Section 1801, st seq,, the Resource
mhicihle state or federal laws, rules,

No. 99-499 ("SARA" ) the Hazardous Materials Transportation A
Conservation and Recovery Act, 42 U.5.C. Section 6901, et se
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events
the events of default section of this Deed of Trust,

Existing Indabtedness. The words "Existing Indebtednass” mean the inds
provision of this Deed of Trust.

Grantor. The word "Granlor” means DANA D GEORGE and SUSAN J GEOR

Hazardous Substances. The words "Hazardous Substances™ mean materials ih
concentration or physical, chemical or infectious characieristics, may cause or ppsia a pres
to human health of the environment when improperly used, reatad, stored dlSpG?&ed of, g

{ dgfault set farth in this Deed of Trust in
criked in the Existing Liens
f their quantity,

potential hazard
ted; manufactured,

under the Environmental Laws. The term "Hazardous Substances” also includes, without
petroleum by-products or any fraction thersof and asbestos.

Property.

Indebtedness. The word *Indebtedress” means all principal, interest, and other amounts, ¢oss
payable under the Credit Agregment or Related Documents, together with all renewals
modifications of, consolidations of and substitutions for the Credit Agreement or Related oo
amounts expended or advanced by Lender to discharge Grantor's obligations or expensas incurred Ey
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on su
provided in this Deed of Trust,

Lender. The word “Lender” means Skagit Bank. its successors and assigns. The words "successors o
mean any person or company that acquires any interest in the Credit Agreement,

Personal Property. The words "Personal Praperty* mean all equipment, fixtures, and other articles of persona
praperty now of hereafter owned by Grantor, and now or hereafter attached or affixed lo the Real Propel
together with all accessions, parls, and additions to, all replacements of, and all substitutions far, any of sg
property; and together with ali issues and profits thereon and proceeds (including without limitation all insurahgg
proceeds and refunds of premiumms) from any sale or other disposition of the Property.
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.. The word "Property” means collectively the Real Property and the Personal Proparty.
. The words "Real Property” mean the real property, interests and rights, as further described in this

ments. The words "Related Documents” mean all promissory notes, credit agreements, loan
nviranmental agreements, security agreements, mortgages, deeds of trust, securily deeds, collateral

COUNTY OF SLQSJ ‘:}"

On this day befors me, the undersigned Notary Publc,personally appeared DANA D GEORGE and SUSAN J GEORGE,
personally known to me or proved 10 me on the basid of satisfag i )
who executed the Deed of Trust, and acknowiedged that they g Deed of Trust as their free and voluniary act
and deed, for the uses and purposes therein mention

s 20/ 7

Given under my hand and official seal this

LY

By

Notary Public in and for the State of -~ i ssion expires \ k‘g} 1 - E! ﬁ

To:

The undersigned is the legal owner and holder of all indebtedness sacured by this {Jeed of Frusl, You are hereby
requested, upon payment of all sums owing to you, to reconvey without warrant ions entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Benefi
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