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EED OF TRUST

DATE: November 30, 2017

Reference # (if applicable): 01-165475-88 v~
Grantor(s):
1. MIKAELSEN, BENJAMIN 4
2. MIKAELSEN, CONNIE L

Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title Company of Skagit

Legal Description: Lot B, Fidalgo Bay Aggregal
Additional on page 2

Assessor's Tax Parcel ID#: 3841-021-020-0009

THIS DEED OF TRUST is dated November 30, 2017} among‘BEN MIKAELSEN and CONNIE
MIKAELSEN, husband and wife, whose address Is 69%7™ AN HILL LN, ANACORTES,
WA 98221-8303 ("Grantor"); Skagit Bank, whose niailing~address is Anacortes, 1400
Commercial Ave , P O Box 36, Anacortes, WA 98221 (refsired to: below sometimes as
"Lender" and sometimes as “Beneficiary™); and Land Title C¢mpany of Skagit County, whose
mailing address is P O Box 445, Burlington, WA 98233 (referra bel g "Trustee").
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CONY YAMGE'AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
nd possession and for the benefit of Lender as Beneficiary, all of Grantor's right, titla, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utjlities with ditch or irrigation rights); and all other rights, royalties, and profits refating to the real
svithout limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Sroperty"]

of Skagit Co
"FIDALGO B.

TOGETHER WITH" ing
easements as describ

address :is commonly known as 6957 SAN JUAN HILL LANE ,
The Real Property tax identification number is

line of credit, with a variable rate of ir

so long as Grantor complies with al ‘
suspended or cancelled the Credlt Ag ;mn egative amortization. Such advances may be made, repaid, and
‘that the total outstanding balance owing at any one fime, not

including finance charges on such balande at,
temporary overages, other charges, ant any
paragraph or this paragraph, shall not exceed
Grantor and Lender that this Deed of Trust sa
time from zero up to the Credit Limit as provided
advanced by Lender, repaid, and subsequently
certain times be lower than the amount show
terminate Lender's cbligation to advance funds to
force and effect notwithstanding any zero balance.

s tiie balance outs‘tandlng under the Credit Agreement from time to
in‘the/Credit Agreement and any intermediate balance. Funds may be
ced. The unpaid balance of the revelving line of credit may at
zero. A zero balance does not terminate the line of credit or
tor. Therefore, the lien of this Deed of Trust will remain in full

Grantor heraby assigns as security to Lender, alt of Grantor's rig
profits of the Property. This assignment Is racorded In accydapde
assignment is intended to be specific, perfactad and choglter pon-the rei

and interest in and to all leases, Rents, and
RCW 865.08.070; the lien created by this
ing of this Deed of Trust. Lender grants to
be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Prs

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTE-AN E SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDE TEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UN THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST:|$ GIVEN AN ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thi ‘
amounts secured by this Deed of Trust as they become dus, and shall*stsisty imely manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Refat nts.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreaes t pssession and use of the
Property shall be governed by the following provisions:

antor shall pay to Lender all

Possession and Use. Until the occurrence of an Event of Default, Grantar
control of the Property; (2) use, operate or manage the Property; and ( !
(this privilege is a license from Lender 1o Grantor automatically revoked upon defgiilt
relate to the use of the Property or to other [imitations on the Property. The Real
for agricultural purposes.

e ants fram the Property
“ The following provisions
used principally

Duty to Maintain, Grantor shall maintain the Property in good condition and, pa

all repairs,
replacements, and maintenance necessary ta praserve its value. 3

Grantor's ownership of the Property, there has been no use, generation, manufacture, sto
release or threatened release of any Hazardous Substance by any person on, under, ab
(2) Grantor has no knowiedge of, or reason to believe that there has been, except as preVIQ st
acknowledged by Lender in writing, (a) any breach or violation of any Envircnmental La
generation, manufacture, storage, treatment, disposal, release or threatened release of any Haz
on, under, about or from the Property by any prior owners or occupants of the Property, or
threatened litigation or claims of any kind by any person relating to such matters; and (3}
dlsclosad te and acknowledged by Lender in wrltlng. {a) neither Grantor nor any tenant, contractol

all appllcable federal state, and local Iaws regulatlons and ordinances,
Environmental Laws. Granlor authorizes Lender and its agenis to enter upen the Property to
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine complian i
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lgngd
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grator
to any othar person. The representations and warranties contained herein are based on Grantor's due diligence
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claig
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs unda
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damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
this section of the Deed of Trust Or @s a consequence of any use, generatlon manufacture, slorage

ther by foreclosure or otherwise.

Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
on or to the Property or any portion of the Property. Without limiting the generality of the
ol remove, or grant to any other party the right to remove, any timber, mineralfs (including
sporia, soil, gravel or rock products without Lender's prior written consent,

foregeirng, Gra
oil and gas), c

Removal of Impfov
without Lendgf i
Grantor to r¥
aqual value.

Grantor shall not demolish or remove any Improvements from the Rsal Property
n consent, As a condition to the removal of any Improvements, Lender may require
satisfactory to Lender to replace such Improvements with improvements of at least

r and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to att der's interests and to inspect the Real Property for purposes of Grantor's
compliance with th nditions of this Deed of Trust.

Compliance with Gbéve Grantor shall promptly comply, and shall promptly cause
compliance by all agen ther persons or entities of every nature whatscaver who rent, lease or
otherwise use or occupy the Proped any manner, with all laws, ordinances, and requlations, now or hereafter
in effect, of all governm i
in good faith any such
appropriate appeals, so long as
sole oplmon Lender's interests i

Duty to Protect. Grantor agrees psitil racdlon or leave unatiended the Property. Grantor shall do all other

DUE ON SALE - CONSENT BY LENDER. {en
sums secured by this Deed of Trust or (B):
document evidencing the Indebtedness and ity
transfer, without Lender's prior written cange

a:der's option, (A) declare Immedialely due and payabie all
“interest rate provided for in the Credit Agreement ar other
#other conditions as Lender deems appropriate, upon the sale or
H ar any part of the Real Properly, or any inlerest in the Real

whether legal, beneficial or equitable; whether va
contract, land contract, contract for deed, leassal

whether by outright sale, deed, instaliment sale
term grealer than thres (3) years, lease-option

exercised by Lender if such exercise is prohibited by federal | By Washington law.

TAXES AND LIENS. The following provisions relating to .if ens on the Property are part of this Deed of
Trust:

cy} alt taxes, special laxes, assessmenis,
. on account of the Property, and shall
| furnished to the Property. Grantor

terest of Lender under this Deed of
e Existing Indebtedness referred to

shall maintain the F'ropeny free of all liens having priority over of
Trust, except for the lien of taxes and assessments not du
balow, and except as otherwise provided in this Deed of Trust

Right to Contest. Grantor may withhold payment of any tax, assassmafit yim.in connection with a good faith
i igati i i rofer eopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days afte en arises or, if a lien is filad,
within fifteen (15) days after Grantor has notice of the filing, secure th the lien, or if requested by
Lender, daposit with Lender cash or a sufficient corporate surety bond o satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fe that could accrue as a
result of a foreclosure or sale under the iien. In any coritest, Grantor :

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ¢
or assessmaenis and shall authofize the appropriate governmental official o deli
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befor
services are furnished, or any materials are supplied to the Property, if any mechanic's li
other lien could be asserted on account of the work, services, or materials. Grantor w
furnish to Lender advance assurances satisfactory to Lender that Grantor can and
improvemeants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wit
caverage endorsements on a fair valuse basis for the full insurable value covering all Improvemepis
Property in an amount sufficient to aveid application of any cotnsurance clause, and with a stang
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasgnibly reruire
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and, ibsued b
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver ¢
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipul
coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lend
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be irspai
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located
an area designated by the Administrator of the Federal Emergency Management Agency as a special flood haza
area, Grantor agrees to obtain and maintain Federal Flood insurance, if available, within 45 days after notice, Is'
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of Grantol's
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and the full unpaid principal balance of any prior liens on the property securing the loan, up to the
_olicy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to

6 6f Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
makelprcw of Ioss if Grantor fails to do so wnthm fi ﬂeen (15) days of the casualty. Whether or nat Lender's

perty. If Lender elects to apply the procgeds to restoration and repair, Grantor shall repair or
eéd or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
uch expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
Grantor is not in default under this Deed of Trust. Any proceeds which have not besn
after their receipt and which Lender has not committed to the repair or rastoration of
first to pay any amount owing to Lender under this Dead of Trust, then to pay accrued
if any, shall be applied to the principal baiance of the Indebtedness. If Lender holds
n full of the Indebtadness, such proceeds shall be paid without interest to Grantor as

Compliance with Exd
in effect, compliance
Indebtedness shall cog
compliance with th
proceeds from the
shali apply only to that p

LENDER'S EXPENDITURES.
encumbrances, and other clai
Property or to comply with any:
Lender may do so. If any action"&i pi
Property, then Lender on Grantor's [

edness. During the period in which any Existing Indebtednegss described below is
he insurance provisions contained in the instrument evidencing such Existing
iance with the insurance provisions under this Deed of Trust, to the extent
d of Trust would constitute a duplication of insurance requirement. If any
yable on loss, the provisions in this Deed of Trust for division of proceeds
ceeds not payable to the holder of the Existing Indebtedness.

{A) o keep the Praperty free of all taxes, liens, security interests,
B) to prow Ge any required insurance on the Property, (C) to make repairs o the
ion & mméintain Exjsting Indebtedness in good standing as required below, then
seedding is commenced that would materially affect Lender's interasts in the
H may, but is not required to, take any action that Lender believes to be

appropriate to protect Lender’s int incurred or pald by Lender for such purposes will then bear
interest at the rate charged under e E:ﬁ?di serent from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenges wili’ e a part of the Indebtedness and, at Lender's option, will (A) be
payable on demand; (B) be added to th& baldaea ¢f the Credit Agreement and be apportioned among and be payable
with any instaliment paymenis to become dus g eiih 1) the term of any appicable insurance policy, or {2) the
rermaining term of the Credit Agreement; or () | : a balloon payment which will ba due and payable at the
Credit Agreement's matunty The Deed of T ill:8ecure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any othey righits gt any ramedies to which Lender may be entitled on account of
any default. Any such action by Lender shall riot construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

of Trust:

Title. Grantor warrants that: (a) Grantor holds good and takde title of record to the Property in fee simple,
frea and clear of all Nens and encumbrances other than h in the Real Property description or in the
Existing Indebtedness section below or in any title insup e report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this D d (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust 1o L

Defense of Title. Subject to the exception In the paragr

z ra’nfﬁ; warrants and will forever defend the
title to the Property agalnsl the lawful claims of all persons.” g

_action or procsedlng is commenced

action at Grantor's expense, Grantor may be the nominal party i
participate in the proceeding and to be represented in the prog
Grantor will deliver, or cause 10 be delivered, 1o Lender such inst
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graritor
existing applicable laws, ordinances, and ragulations of governmental aut

Property complies with all

this Deed of Trust shall
survive the execullon and delivery of this Deed of Trust, shall be continu Il rermain in full force

and effect until such time as Grantor's Indebtedness is paid in full.
EXISTING INDEBTEDNESS. The follawing provisions concerning Existing Indebtedisas’are

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may ke ar

existing lien, Grantor expressly oovenants and agrees lo pay, or see 1o the paym;‘;ni of the, xlaﬁng Indebtedness

or any default under any security documents for such indebledness.

No Modification. Grantar shall not enter into any agreement with the holder of an
other security agreement which has priority over this Dead of Trust by which that
amended, extended, or renewed without the prior written consent of Lender. Grantor.

time to permit such participation.
Application of Net Proceeds. I all or any part of the Property is condermned by eminent domain proceeding

net proceeds of the award be applied to the |ndebtednass or the repair or restoration of the Property. 3
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relatis
to governmental taxes, fees and charges are a part of this Deed of Trust:
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Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
f Trust and take whalever other action is requested by Lender to perfect and continue Lender's lien on
perty. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
goording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
stamps, and other charges for recording or registering this Deed of Trust.

ing shall constitute taxes to which this section applies: (1)} a specific tax upon this type of
pon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
or is authorized or required to deduct from payments on the Indebtedness secured by this type
] atax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
a specific lax on all or any portion of the Indebledness or on payments of principal and

Subsequent Tax
Trust, this ave

tax to which this section applies is enacted subsequent to the date of this Deed of
the sarme effect as an Event of Default, and Lender may exercise any or all of |ts

SECURITY AGREEMENT; FIM GING STATEMENTS. The following provisions relating to this Deed of Trust as a
sacurity agreement are a pg Reed of Trust:

Security Agreeme
constitutes fixtures, nd
as amended from time to

at shall constitute a Security Agreement to the extent any of the Property
il have all of the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon
and continug Lender's s
real property records, Lerf
counterparts, copies or rep

Grantor shall take whatever action is requested by Lender to perfect
e Personal Property. In addition to regording this Deed of Trust in the

,#0f this Deed of Trust as a financing statement. Grantor shall reimburse
rfecting gr continuing this security interest. Upon default, Grantor shall not
from the Property. Upon default, Grantor shall assembile any
Personal Proparty not affixed to
Lender and make it available to
extent permitted by applicable law

Addresses. The mailing addresses of sGrantor fiekitor) and Lender {secured party) fram which information
concerning the security interest granted, f Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the fi is Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FA
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from tirgeifo time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or dglivered, fo Lendes or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, ‘rase may be, al such times and in such offices
aa'\dplao&sasLenderrmydeemappropriata,anyanda i , deeds of trust, security deeds, security

ts, financing staternents, continuation stater instivraents of further assurance, certificates, and
other documents as may, in the sole opinion of Lendér, necessany: or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligati nder Lredit Agreement, this Deed of Trust, and the
Related Documents, and (2) the liens and security intkrest
whether now owred or hereafter aoquired by Grantor.  Urigss,
writing, Grantor shall reimburse Lerder for alt costs and experses
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred §

he foliowing provisions relating to further assurances and

Lender as Grantor's attorney-in-fact for tha purpose of maklng,
other things as may be necessary or desirable, in Lender's sole o
the preceding paragraph.

FULL PERFORMANCE If Grantor pays all the Indebtedn&ss when due, termunates the cr

described as the "person or persons Iegally entitled thereto™, and the recntals in the
facts shall be conclusive proof of the truthfulness of any such matters or facts.

commits fraud or makes a material misreprasentation at any time in connection with t&) Gmdn grex
include, for example, a false statement about Grantor's income, assets, liabilities, or sny otfer ad
financial condition. (B} Grantor does not meet the repaymsnt terms of the Credit Agreement.
inaction adversaly affects the collateral or Lender's rights in the collateral. This can inclu
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, desl
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dv
permission, foreclosure by the holder of another lien, or the uss of funds or the dwelling for prohi

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
Trustee or Lender may exarcise any ohe or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exerfised, 2o
together. An election by Lender to choose any one remedy will not bar Lender from using any
Lender decides 1o spend money or to perform any of Grantor's obligations under this Deed of Trust,
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default af
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness im
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right o exercise
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judi
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shaill have all the rights and
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POWERS AND OBLIGATIONS OF TRUSTEE. The foilowing provisio
{pursuant to Lender's instructions} are part of this Deed of Trust:

f a secured party under the Uniform Commercial Code.

Lender shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds over and
bove Le dr's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
the Property {o make payments of rent or use fees dlreclly to Lender. if the Rents are collecled by

s Pender in response to Lender's demand shall satisfy the obligations for which the payments are
thgr o rigt any proper grounds for the demand existed. Lender may exercise its rights under this
v irk.person, by agent, or through a receiver.

or shall have the right to have a receiver appointed to take possession of all or any part of
Gwer to protect and preserve the Property, to operats the Property preceding or pending
pollect the Rents from the I_’roper‘(y and apply the proceeds, over and above the cost of

Indebtedness 'ty a s
receiver.

Tenancy at Sufferance

: er or the purchaser of the Property and shall, at Lendar’s option, either (1)
e Property, or (2} vacate the Property immediately upon the demand of

at least ten {1 03 days before the time of the sale or disposition.
conjunction with any sale of the Real Property.

Any sale of the Personal Prope

Sale of the Property. To the ext
the Property marshalled. In exercising
part of the Property together or separatefy, m one
public sale on alf or any portion of the Prgipeﬂy

Attorneys' Faees; Expenses. If Lender |n$’t|t tas gy suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitied to recover sugh siim as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any"cdurt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall a part of the Indebtedness payable on dermand and shall bear
interest at the Credit Agreemeant rate from the wate of the eXpénditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to itssunder applicable law, Lender's attorneys’ fees

/ applicable (aw, Grantor hereby waives any and all rights to have
and remedies, the Trustee or Lender shall be free to sell all or any
feqr by separate sales. Lender shall be entitled to bid at any

hirg records, obtaining fitle reports (lnciudlng
l,eranoa and fees for the Trustee to the extent

Rights of Trustee. Trustee shall have all of the rights and duliés

“offaw, Trustee shall have the power to
;ender and Grantor: {a) join in

Pawers of Trustee. In addition to all powers of Trustee arising a
take the following actions with respect to the Property upon the wij
preparing and filing a map or plat of the Real Praperty, including the.s
public; (b) join in granting any easement or crealing any restriction on
subordination or ather agreement affecting this Deed of Trust or the interag

Obligations to Notify. Trustee shall not be obligated to notify any othe
trust deed or lien, or of any action or proceeding in which Grantor, Lens
required by applicable law, or unless the action or proceeding is brought by

Trustee. Trustee shall meet all qualificaticns required for Trustee under applica
and remedies set forth above, with respect to all or any part of the Proparty, t
foreclose by notice and sale, and Lender will have the right to foreclase by jud
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lendar's option, may from time to time appoint a s
appointed under this Deed of Trust by an instrument executed and acknowledged
office of the recorder of SKAGIT County, State of Washington. The instrument shall cos
other matters required by state law, the names of the original Lender, Trustee, and Gra
the Auditor's File Number where this Deed of Trust is recorded, and the name and asd
trustee, and the instrument shall be executed and acknowledged by Lender or its succes

upon the Trustee in this Deed of Trust and by applicable law. This procedure for substit
govern o the exciusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in a_g,?zb-he ;
any notice required to be given under this Deed of Trust, including without limitation any notice of def.
notice of sals shall be glven in wntlng, and shall he effective when actually delwered when actuali,g receivy

the addresses shown near the baginning of this Deed of Trust All coples of notices of foreclosure from thethol
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginhing
this Dsed of Trust. Any person may change his or her addrass for notices under this Deed of Trust by giving™#rm
written notice to the other person or persons, specifying that the purpose of the notice is to change the person
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrag
Subject to applicable law, and except for notice requirad or allowed by law to be given in another manner, if there'
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It w
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antersgesponsibility to teil the others of the notice from Lender.
‘ PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

‘concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
Trust must be in writing and must be sighed by whoever will be bound ar obligated by the change or

Caption headings in this Deed of Trust are for convenience purposes only and are not to ba
efine the provisions of this Deed of Trust.

i obligations of Grantor under this Deed of Trust shall be joint and several, and all
references io Grantor 'h‘ mean each and every Grantor. This means that each Grantor signing below is

nds Lender will not give up any of Lender's rights under this Deed of Trust
fact that Lender delays or omits to exercise any right will not mean that
er does agree in writing to give up one of Lender's rights, that does not
ith the other provisions of this Deed of Trust. Grantor also understands
at does not mean that Grantor will not have to get Lender's consent
antor further understands that just because Lender consents to one or
not mean Lender will be required to consent to any of Grantor's future
, demang.for paymant protest, and notice of dishonor.

mean Grantor will not h:
that if Lender does cong
again if the situation happ
more of Grantor's requests,
requests. Grantor waives presap

Severability. If a court finds thaf any.s
fact by itself will not rmean that th

invalid or unenforceable,

Successors and Assigns, Subject to any li igHs giated in this Deed of Trust on transfer of Granior's interest,
this Deed of Trust shall be binding upok, ghd i t the benefit of the parties, their successors and assigns. If
ownership of the Properly becomes vestet] ina oh other than Grantar, Lender, without notice ta Grantor, may
deal with Grantor's successors with refere  this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from theioiligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the assen

Waiver of Homestead Exemption. Grantor heréby releases shd waives all rights and benefits of the homestead
axemption laws of the State of Washington as to all Indebi; £ ured by this Deed of Trust,

DEFINITIONS. The following words shall have the followingfhez# n used in this Deed of Trust:
$50TSs and assigns.
.!CONNIE L MIKAELSEN and includes ail

he performance of this Deed of Trust.

Beneficiary. The word "Beneficiary” means Skagit Barn

Borrower. The word "Borrower” means BENJAMIN J
co-signars and co-makers signing the Credit Agreement ar

Credit Agreement, The words "Credit Agreement” mean the ¢
credit limit of $200,000.00 from Grantor to Lender
modifications of, refinancings of, consolidations of, and subg
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS £ W\RIAB}, l&ITEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed o :
includes without limitation all assignment and security interest pro¥igion
Rents.

greemerlt dated November 340, 2017, with
t.h all renewals of, exlensmns of,

Environmental Laws. The words "Environmental Laws" mean any

regulations and ordinances relating to the protection of human healtf, &
limitation the Comprehensive Environmental Response, Compensation, ar

U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments a
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C.
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or othar applicihle/ state
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the evenls of defau
the events of defauit section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness describad
provision of this Deed of Trust.

Grantor. The word "Granior" means BENJAMIN J MIKAELSEN and CONNIE L MIKAELSER:

Hazardous Substances. The words “Hazardous Substances" mean materials that, becal
concentration or physical, chemical or infectious characteristics, may cause or pose a presefit
to human health or the environment when improperly used, lreated, stored, disposed of, genergies
transported or otherwise handled. The words "Hazardous Substances” are used in their very fvSade;
include without limitation any and all hazardous or toxic substances, materials or waste as defing
under the Environmental Laws, The term "Hazardous Substances” also includes, without limitatio
petroleum by-products or any fraction thereof and asbestos.

01, et seq., the Resourca
fsdoral laws, rules,

is feed of Trustin

Exisling Liens

Improvements. The word "Improvements" means ali existing and future improvements, building
mobile homes affixed on the Real Property, facilities, additions, replacemenis and other consiruction ©
Proparty.

Indebtedness. The word "Indebledness” means all principal, inlerest, and other amounts, costs and exgenses
payable under the Credit Agreement or Related Documents, together with all renewals of, exiensions
modifications of, consoiidations of and substitutions for the Credit Agreement or Related Documents and &
amounts expended or advanced by Lender to discharge Grantor's obligations ar expenses incurred by Trusteé, q
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
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this Deed of Trust.

word "Lender” means Skagit Bank, its successors and assigns. The words "successors or assigns”
rson or campany that acquires any interest in the Credit Agreement.

perty. The words "Personal Propery" mean all equipment, fixtures, and other articles of personal
or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Properly;

g ents, agreements and documsnts whether now or hereaﬂar existing, executed in
connecluon with the Irdébt s: provided, that guarantiss are not “"Related Documents” and are not secured by
this Deed of Trust.

Rents. The word "Rgh
other benefits derived

pomansn A Py
BENJAMIN J

CONNIE L MIKAELSEN

INDIVIDUAL" ACKNOWLEDGMENT

STATE OF :

COUNTY OF 6@@1"}'
T

On this day before me, the undersigned Notary Public, personally appe

d BEMJAMIN J MIKAELSEN and CONNIE L
actpry evidence to be the individuals
3 . ed the Deed of Trust as their free

zo_]j

described in and who executed the Deed of Trust, and acknowledge:
and voluntary act and deed, for the uses and purposes therein mentio

Given under my hand and official seal this

oy m ﬁﬁ‘mw
Notary Public | m and for the State of%ﬂv
.

REQUEST FBRIULI:’]-‘(ECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtadness secured by this Deed o
requested, upon payment of all sums owing to you, to reconvey without warranty, to the pe
right, tile and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
its:
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