eral Credit Union

2017

12/1/2017 Page
Assessor's Parcel «
Number: 4846-0000-
P122268
Abbreviated Legal Desgription
Lot 24 Sub-D HOMESTEALPL
Full legal description locat
on page: See Exhibit "A" attach
hereto and incorporated herein for all
purposes.

Grantor(s): CHARLES M GRAY and
SUSAN T GRAY

Grantee{s): Navy Federal Credit
Union

Trustee: Fidelity National Title
Lender: Navy Federal Credit Union

Skagit County Auditor

HR

ARG

10744
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Deed of Trus

Definitions. Words used in multiple sections of this document are defi

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag;

document are also provided in Section 16.

all Riders to this document.
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orrower” is CHARLES M GRAY and SUSAN T GRAY. Borrower is the trustor under this

ler”" 1s Navy Federal Credit Union. Lender is a corporation organized and existing under
fted States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.

romissory note sighed by Borrower and dated November 20, 2017. The
gr owes Lender one hundred scventy eight thousand six hundred eighty-
.J.S. $178,684.00) plus interest. Borrower has promised to pay this debt in

regular Perio‘*éi{e a d to pay the debt in full not later than December 1, 2027,

(F) “Property” mecang ; rty that is described below under the heading "Transfer of Rights in
the Property.”

ed by the Note, plus interest, any prepayment charges and late
dms due under this Security Instrument, plus interest.

O Adjustable Rate Rider
O Balloon Rider
® VA Rider

O Second Home Rider
it Development Rider [0 1-4 Family Rider
(1 Other(s) [specify]

(Y) “dpplicable Law” means all controlling.a federal, statc and local statutes, regulations,
“the effect of law) as well as all applicable

eans all dues, fees, assessments
and other charges that are imposed on Borrower of- W condominium association,

homeowners association or similar organization.

than a transaction originated
-gn clectronic terminal,

sirit, ‘or authorize a financial
not linyited to, point-of-sale

clepl me, wire transfers, and

by check, draft, or similar paper instrument, which is initiated theo
telephonic instrument, computer, or magnetic tape so as to o
institution to debit or credit an account. Such term includes, but
transfers, automated teller machine transactions, transfers initiate
awtomated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section

(M) “Miscellaneous Proceeds " means any compensation, settlement, awat
proceeds paid by any third party (other than insurance proceeds paid under the.
in Section §) for: (1) damage to, or destruction of, the Property; (ii) condemg
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or.any part of the. Property; (ii1) conveyance in lieu of condemnation; or (iv) misrcpresentations
Hmissions as to, the value and/or condition of the Property

gage fnsurance ” means insurance protecting Lender against the nonpayment of, or

or any additional or successor legislation or regulation that governs
used in this Security Instrument, RESPA refers to all requirements and

whether or not that part
Instrument.

of the Loan and all renewals extetision odifications of the Note; and (ii) the performance of
1s Security Instrument and the Note. For this purpose,
in trust, with power of sale, the following
ecording Jurisdiction] of Skagit [Name of
hereto and incorporated herein for all purposes.

22268 whlch currently has the address of 985 PICKET

Borrower irrevocably grants and cbnve
described property located in the Count;
Recording Jurisdiction] See Exhibit "A'

Parcel ID Number: 4846-0000-024-000

shall also be covered by this Security Instrument. Alkop
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sei
has the right to grant and convey the Property and that the

tate hereby conveyed and
umbered, except for

covenants with himited variations by jurisdiction to constitute a unlfo
real property.

Charges. Borrower shall pay when due the principal of, and interest on, the debt
Note and any prepayment charges and late charges due under the Note. Borrower ¢

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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‘ Items pursuant to Section 3. Payments duc under the Note and this Security Instrument

r's check or cashier's check, prov1ded any such check is drawn upon an mst1tut1on
mgured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

ent. Lender may accept any payment or partial payment insufficient
iver of any rights hereunder or prejudice to its rights to refuse

he future, but Lender is not obligated to apply such payments at
epted. if each Penodlc Payment is apphed as of' its schedu]ed due date

shall relieve Borrower from making pay
pcrforming the covenants and agreemery

aH payments accepted and applied by Lendér shall be apphed in the followmg order of prmnty
(a) interest due under the Note; (b) principal dué under the'Note; (c) amounts due under Section 3.
Such payments shall be apphed to each Permdlc Pay ¢ order in which it became due. Any

Note.

If Lender receives a payment from Borrower for a dehnq
sufficient amount to pay any late charge due, the payment

ender may apply any payment
"t the extent that, each

payment can be paid in full. To the extent that any excess exists a
full payment of one or more Periodic Payments, such excess may
Voluntary prepayments shall be applied first to any prepayment cha
Note.

due under the Note, until the Note is paid in full, a sum (the “Funds ) to provid
amounts due for: (a) taxes and assessments and other items which can attain priori
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ent as a lien or encumbrance on the Property; (b) lcasehold payments or ground rents on
sity, if any; (c¢) premiums for any and all insurance required by Lender under Section 5;
Aortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

alled “Escrow Items”. At origination or at any time during the term of the Loan,

ire that Community Association Dues, Fees, and Assessments, if any, be escrowed
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
ices of amounts to be paid under this Section. Borrower shall pay Lender the
ess Lender waives Borrower's obligation to pay the Funds for any or all
waive Borrower's obligation to pay to Lender Funds for any or all Escrow

¥, : Ve
payment of Funds has béenavaived by Lendcr and, if Lender requires, shall fumish to Lender receipts
evidencing such payme hmﬁtzgh time period as Lender may require. Borrower's obligation to
make such payments aned
agreement contained in thi

fails to pay the amount due fo
pay such amount and Borrower
amournt. Lender may revoke the

Lender may, at any time, collect and holi
the Funds at the time spemﬁed under RESP,

1n an amount (a) sufficient to permit Lender to apply
and (b) not to exceed the maximum amount a lender
of Funds due on the basis of current data

instrumentality, or entity {including Lender, if Lenderds an
ot in any Federal Home Loan Bank. Lender shall apply the to’ p&y the Escrow Items no later |
than the time specified undcr RESPA. Lender shall not chaE & Borrower for holding and applying the
It unless Lender pays

ch a charge. Unless an
the Funds, Lender shall
and Lender can agree

Borrower interest on the Funds and Apphcable Law permits Lender
agreement is made in writing or Applicable Law requires interest t¢
not be required to pay Borrower any interest or earnings on the Fun
in writing, however, that interest shall be paid on the Funds. Lender
charge an amnual accounting of the Funds as required by RESPA.

shall péy to Lender the amount necessary to make up the shortage in accordancé
in no more than 12 monthly payments, If there is a deficiency of Funds held in esc:
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aidet RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
it necessary to make up the deficiency in accordance with RESPA, but in no more than 12

full of all sums secured by this Security Instrument, Lender shall promptly refund to
nds held by Lender.

any. To the éxtent i
in Section 3.

Borrower shall prompt]
Borrower: (a) agrees in
acceptable to Lender, b

¢ any lien which has priority over this Security Instrument unless
the payment of the obhgatlon secured by the llen In a manner

satisfactory to Lender subordin
part of the Property is subject ¢ 5
may give Borrower a notice identif; . Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien o or.more of the actions set forth above in this Section

Lender may require Borrower to pay a on e charge for a real estate tax verification and/or
i ith this Loan.

3. Property Insurance. Borrower shall kecp the imp
on the Property insured against loss by fire, hazarqs,.i

ts now existing or hereafter erected

Bormrower subject to Lender's right to disapprove Borrower' ¢
unreasonably. Lender may require Borrower to pay, in conneet; - oan, either: (a) a one-
inati i { b} a one-time charge
ach time remappings
zﬁcation Borrower

or similar changes occur which reasondbly mlght affe(.t such detenmnatmn 0
shall also be responsible for the payment of any fees imposed by the Feder
Agency in connection with the review of any flood zone determination re
Borrower.
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

ar interest at the Note ratc from the datc of disbursemnent and shall be payable, with
on notice from Lender to Borrower requesting payment.

olicies, shall include a standard mortgage clause, and shall name Lender
as mortgagee ands additional loss payee. Lender shall have the right to hold the policies and

renewal certificate:

8, If Borrower obtains any form of insurance coverage, not otherwise
€10, or destruction of, the Property, such policy shall include a standard
& Lender as mortgagee and/or as an additional loss payee.

In the event of loss,
may make proof of loss if';
agree in writing, any insurar
by Lender, shall be applied tiez
economically feasible and Lendg
Lender shall have the right to hold
inspect such Property to ensure the
such inspection shall be undertaken pr.
restoration in a single payment or in a ‘
an agreement is made in writing or App Law requires interest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retdined by Boprdwer shall not be paid out of the insurance

e prompt notice to the insurance carrier and Lender. Lender
mptly by Borrower. Unless Lender and Borrower otherwise
-:‘Whether or not the underlymg msurance was required

any available insurance
to a notice from Lender that
tiate.and settle the claim.

claim and related matters, If Borrower does not respond wi
the insurance carrier has offered to settle a claim, then Len
The 30-day period will begin when the notice is given. In either ev
Property under Section 22 or otherwise, Borrower hereby assigns t_;'

Instrument, and (b) any other of Borrower's rights (other than the nght 1o
premiums paid by Borrower) under all insurance policies covering the Pr
are applicable to the coverage of the Property. Lender may use the insura
or restore the Property or to pay amounts unpaid under the Note or this Sec
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowsg
residence within 60 days after the execution of this Security Instrument and shall ci,

028806
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perty as Borrower's principal residence for at least one year after the date of occupancy, uniess
hcrwise agrees in writing, which consent shali not be unreasonably withheld, or uniess
exteénuiting circumstances exist which are beyond Borrower's control.

. Presérvation, Maintenance and Protection of the Property; inspections. Borrower

] damage or impair the Property, allow the Property to deteriorate or commit waste
iether or not Borrower 1s residing in the Property, Borrower shall maintain the
vent the Property from deteriorating or decreasing in value due to its condition.
pursuant to Section 5 that repair or restoration is not economically feasible,
pair the Property if damaged to avoid further deterioration or darnagc

ﬂré interior of the improvements on the Property Lender shall
such an interior inspection specifying such reasonable

give Borrower notice at the tim
CALSC.

8. Borrower's Loan Appllcatlon Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitigs acting“at the direction of Borrower or with Borrower's
knowledge or consent gave materially fa $leading, or inaccurate information or statements to
Lender (or failed to provide Lender with nyaterial information) in connection with the Loan. Material
representations include, but are not limited },‘_‘fg;presentatiams concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and
Instrument. If (a) Borrower fails to perform the ¢
Instrument, (b) there is a legal proceeding that might signif
Property and/or rights under this Security Instrument (such :
for condemnation or forfeiture, for enforcement of a lien whi

ights Under this Security
agreements contained in this Security
ct Lender's interest in the

Lender may do and pay for whatcver is reasonable or appropriate
Property and rights under this Security Instrument, including prote
of the Property, and securing and/or repairing the Property. Lender
limited to: (a) paying any sums secured by a lien which has priority
appearing in court; and (¢) paying reasonable attorneys’ fees to protect it
or rights under this Security Instrument, including its secured position in
Sccuring the Property includes, but is not limited to, entering the Property

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Bankers Systems™ VMP® 0512014
Wolters Kluwer Financial Services 2017111716.3.0.3954-420170605Y Page 8 4T 18



ecunity Instrument. These amounts shall bear interest at the Note rate from the date of
d shall be payable, with such interest, npon notice from Lender to Borrower requesting

ument is on a leasehold, Borrower shall comply with all the provisions of the
ifires fee title to the Property, the leaschold and the fee title shall not merge

>miums required to maintain the Mortgage Insurance in effect. If,
urance coverage required by Lender ceases to be available from
ovided such insurance and Borrower was required to make

the premiums for Mortgage Insurance, Borrower shall pay the
overags substantially cquivalent to the Mortgage Insurance previously in
eﬁ‘ect, at a cost substantially. g o'the cost to Borrower of the Mortgage Insurance previously
m effect, from an alternate mortgagt insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available; Borrawgr shall continue to pay to Lender the amount of the
separately designated payments th: Wwhen the insurance coverage ceased to be in effect.
Lender will accept, use and retain thes nts.ss a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non dabte, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall 1 tequired to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer reguize loss reserve payments if Mortgage Insurance coverage
{(in the amount and for the period that Lende P,‘quires) proyided by an insurer selected by Lender
agam becomes available, is obtained, and Lender requires separaicly designated payments toward the
premiums for Mortgage Insurance. If Lender required ¢ Insurance as a condition of making

I ted payments toward the premlu:ms

for any reason, the Mortga
the mortgage insurcr thiatprevions.
separatcly designated payrients towa
premiums required to obta; .

effect, or to provide a non-reﬁmdable loss reserve, unti
ends i in accordance w1th any wntten agreement betwecn B

may incur if Borrower does not repay the Loan as agreed. Borrowe
Insurance.

agreements are on terms and conditions that are satisfactory to the mortgag
patty (or parties) to these agreements. These agreements may require the mortga
payments using any source of funds that the mortgage insurer may have available
funds obtained from Mortgage Insurance premiums).

8023908
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It of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
y, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
. (or mlght be characterlzed as) a pomon of Borrower s payments for Mortgage Insurance

;, 0r any other terms of the Loan. Such agreements will not increase the
amount Bafrower wi for Mortgage Insurance, and they will not entitle Borrower to any

refund.

(B) Any such agy \not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under'the Homeowners Protection Act of 1998 or any other law. These
rights may include thefiglit to-receive certain disclosures, to request and obtain cancellation of

the Mortgage Insurance, {6 hav
receive a refund of any Mortgag
cancellation or terminati

Mortgage Insurance terminated automatically, and/or to
surance premiums that were unearned at the time of such

11. Assignment of Miscell roceeds; Forfeiture. All Miscellancous Proceeds are

ically feas1ble and Lender's security is not lessened.
'hall have the right to hold such Miscellaneous

compieted to Lender's aatlsfactmn prowde that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a sm&,ie disburseitient or in a series of progress payments as
the work is completed. Unless an agreement is made i :
be pa1d on such Miscellaneous Proceeds, Lender st
earnings on such Miscellaneous Proceeds. If the re
Lender's security would be lessened, the Miscellaneous.Pr be applied to the sums secured
by this Security Instrument, whether or not then due, with the, it any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provide for in Section 2.

nired to pay Borrower any interest or
air is not economically feasible or

In the event of a total taking, destruction, or loss in value o
shall be applied to the sums secured by this Sccurity Instrumcnt, wi
excess, if any, paid to Borrower.

value of the Property jmmediately before the partial taking, destructio
or greater than the amount of the sums secured by this Security Instrume
partial taking, destruction, or 10ss in value, unless Borrower and Lender othe & 1)
the sums secured by this Security Instrument shall be reduced by the amount uf aneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums s¢ £

before the partial taking, destruction, or loss in value divided by (b) the fair ma

8028909
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rerty, immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
WCT.

vf a partial taking, destruction, or loss in value of the Property in which the fair market

lu¢ of'the Property immediately before the partial taking, destruction, or loss in value is less than the
: ms secured immediately before the partial taking, destruction, or loss in value, unless
der otherwise agree in writing, the Miscellancous Proceeds shall be applied to the

Party (as defined 1 7
fails to respond

: sentence) offers to make an award to settle a claim for damages, Borrower
in 30 days after thc date the notlce is gwcn Lender is authorized to

“Opposing Party” means the third
CoUS Proceeds o the party agamst whom Borrower has a right of
acuon in regard to Mis

Borrower shall be in def: on,or proceeding, whether civil or criminal, is begun that, in

interest in the Property or right
if acceleration has occurred, re
1o be dismissed with a ruling that,
material impairment of Lender's intere
proceeds of any award or claim for damagés th
in the Property are hereby assigned and shalt

All Miscellaneous Proceeds that are not app;
in the order provided for in Section 2.

this Security Instrument. Borrower can cure such a default and,
| ed in Section 19, by causing the action or proceeding

udgment, preciudes forfeiture of the Property or ather

Property or rights under this Security Instrument. The

¢ attributable to the impairment of Lender's interest

“paid to Lender.

o restoration or repair of the Property shall be applied

ot a Waiver. Extension of the

secured by this Sceurity Instrument

£ Bomower shall not operate to release
~Lender shall not be required to

ir to refuse to extend time

12. Borrower Not Released; Forbearance By e
time for payment or modification of amortization 6f € su
granted by Lender to Borrower or any Successor in Interes
the liability of Borrower or any Successors in Interest o
commence proceedmgs agamst any Successor n Intercst 0

}ﬂterest of Borrower.

Gut limitation, Lender's
Borrower or in
gxercise of any right or

Any forbearance by Lender in exercising any right or remedy inclugi
acceptance of payments from third persons, entitics or Successors ¥
amounts less than the amount then due, shall not be a waiver of o
remedy:.

13. Joint and Several Liability; Co-signers; Successors and A
covenants and agrees that Borrower's obligations and liability shall be joi &
any Borrower who co-signs this Security Instrument but does not execute the'No

(a) is co-signing this Security Instrument only to mortgage, grant and convey the
in the Property under the terms of this Security Instrument; (b) is not personally obt
sums secured by this Security Instrument; and (c¢) agrees that Lender and any other: B

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Bankers Systems™ VMP®

Wolters Kluwer Financial Services 2017111716.3.0,3954-J20170605Y Page 11 18



o extend, modify, forbear or make any accommodations with regard to the terms of this Security
it or the Note without the co-signer's consent.

ower s rights and beneﬁts under this Security Instrument. Borrower shall not be

er's obligations and liability under this Security Instrument unless Lender agrees
g. The covenants and agreements of this Security Instrument shall bind (except
X0) and benefit the successors and assigns of Lender.

Security Instrurest,
fees. In regard to any o
a specific fee to Borrow
may not charge fees thar'a

but not limited to, attorneys’ fees, property mspectlon and valuation

es, the absence of express authority in this Security Instrument to charge
tt-he construed as a prohibition on the charging of such fee. Lender

rohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a
so that the interest or other §
cxceed the permitted limits,
to reduce the charge to the permitte
exceeded permitted limits will be
reducing the principal owed under th [
reduces principal, the reduction will be ¢

maximum loan charges, and that law is finally interpreted
llected or to be collected in connection with the Loan
h loan charge shall be reduced by the amount necessary

Borrower. Lender may choose to make this refund by
r by making a direct payment to Borrower. If a refund

to Borrower's notice address if sent by other means. Notice
notice to all Borrowers unless Applicable Law expressly re
be the Property Address unless Borrower has designated a
Lender. Borrower shall promptly notify Lender of Borrowe

Instrument is also required under Applicable Law, the Applicable Law requireet
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securi
governed by fcderal law and the law of the jurisdiction in which the Property is lo
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tions contained in this Sccurity Instrument are subject to any requirements and limitations of
ieable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
right be silent, but such silence shall not be construed as a prohibition against agreement by
vent that any provision or clause of this Security Instrument or the Note conflicts with
uch conflict shall not affect other provisions of this Security Instrument or the Note

ds or words of the feminine gender; (b) words in the singular shall mean and
ersa; and (c) the word "may” gives sole discretion without any obligation

17. Borrower's,
Instrument.

18. Transfer of the Pr
18, “Interest in the Proper
limited to, those beneficial
contract or escrow agreemery

a purchaser. '

Instrument. However this option shall
Applicable Law.

pay these sums prior to the expiration of this period,
this Security Instrument without further notice or derna

19. Borrower's Right to Reinstate After Accelerati f Botrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secun ment discontinued at any time
_ v power of sale contained
in this Security Instrument; (b) such other period as Applicablé
of Borrower's right to reinstate; or (¢) entry of a judgment enforcing t
Those conditions are that Borrower: (a) pays Lender all sums whic!
Security Instrument and the Note as if no acceleration had occurred: 4
other covenants or agreements; (¢) pays all expenses incurred in enforcing
including, but not limited to, reasonable attomeys' fees, property inspecti
other fees incurred for the purpose of protectmg, r Lender's interest in the Pro
this Security Instrument; and (d) takes such action as Lender may reasonably't
Lender's interest in the Property and rights under this Security Instrument, and
to pay the sums secured by this Security Instrument, shall continue unchanged.
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it Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
glects Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

: check, provided any such check is drawn upon an institution whose deposits are insured by
mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ecurity Instrument and obligations sccured hereby shall remain fully effective as if no
oceurred. However, this right to reinstate shall not apply in the case of acceleration

‘ange of Loan Servicer; Notice of Grievance. The Note or a partial
g<together with this Security Instrument) can be sold one or more times without

o ¢nts due under the Note and this Security Instrument and performs other
mortgage loan sefvicing:dbligations under the Note, this Security Instrument, and Applicable Law.

oar: Servicer, the address to which payments should be made and

any other information RESPA requifgs in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Lo 3
mortgage loan servicing obligations
to a successor Loan Servicer and ast

the Note purchaser.

r be joined to any judicial action (as either an
ises from the other party's actions pursuant to this
r party has breached any provision of, or any duty

til such Borrower or Lender has notified the other

corrective action. If Applicable Law provides a tim
can be taken, that time period will be deemed to be
notice of acceleration and opportunity to cure given t

products, toxic pesticides and herbicides, volatile solvents, materials tontaimngdsbestos or
5 foterdl laws and laws of
the jurisdiction where the Property is located that relate to health, safety vironméntal protection;
(c) “Environmental Cleanup ” includes any response action, remedial actit
defined in Environmental Law; and (d) an “Envirenmental Condition” me
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ¢
Substances, or threaten to release any Hazardous Substances, on or in the Propesty.-Bi
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dental Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence,
¢ of a Hazardous Substance, creates a condition that adversely affects the value of the
receding two sentences shall not apply to the presence, use, or storage on the Property
s of Hazardous Substanccs that are generally recognized to be appropriate to normal
d to maintenance of the Property (including, but not limited to, hazardous substances

or other actibn by-any

rernmental or regulatory agency or private party involving the Property and
any Hazardous Sub

7. Environmental Law of which Borrower has actual knowledge, (b) any

threat of release & any
release of a Hazardous
or is notified by any go

ms Substance, and (c) any condition caused By the presence, use or
hich adverse]y affects the value of the Property. If Borrower learns,

shall create any obhgatlon o

Non-Uniform Covenants. B

_ 1 give notice to Borrower prior to acceleration
followmg Borrower s breach of anv ¢ agreement in this Security Instrument (but not

prior to acceleratlon under Sectlon

quired to cure the default; (c) a date, not less than
Sorrower, hy whlch the default ‘must be cured and

t and sale of the Property at public
atice shall further inform Borrower

matters required to be included in the notice by A[:ip
before the date specified in the notice, Lender at its opti

power of sale and/or any other remedies permitted by Appl
to collect all expenses incurred in pursuing the remedies prov
but not limited to, reasonable attorneys' fees and costs of title

the Property at public auction to the highest bidder at the time and place a
designated in the notice of sale in one or more parcels and in any order Trust
Trustee may postpone sale of the Property for a period or periods permitted by

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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bli;;_ announcement at the time and place fixed in the notice of sale. Lender or its designee

evidencing debt secured
without warranty to the:
recordation costs and th

ecurity Instrument to Trustee. Trustee shall reconvey the Property
grpersons legally entitled to it. Such person or persons shall pay any

a successor trustee to any Tru ppm ¢d hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon

25. Use of Property. The Prop

26. Attorneys’ Fees. Lender shall be;
i i i ce any term of this Security Instrument. The term
ity Instrument, shall include without timitation

Tptcy proceeding or on appeal.

BY SIGNING BELOW, Borrower accepts and agrecs to the ferms
Security Instrument and in any Rider executed by Borrower®

~ovenants contained in this
ith it.

Borrower

o,

CHARLES M GRAY

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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and acknowledged
in the instrument.

Dated: LU\

Notary Public in and for th

State of Washington, residing a
T _=lend (—OU J'Utt.{

JENNIE L ANDREWS
Notary Public

State of Washingion
My Appaintment Expires
Mar 8, 2020

(Print Name)
My appointment expires: _O> [ o8 {zozd

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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ckaigwledgment

e the person(s) who
e, and said person(s) acknowledged that hefshgythey signed this instrument and
htheir free and voluntary act for the uses and purposes mentioned in

JENNIE L ANDREWS
Netary Public

Statz of Washington
My Appointment Expires
Mar 8, 2020

Teg e o Au
(Print Name)

Loan Origination Organization: Navy Fed:
Union

NMLS ID: 399807

Loan Originator: Maniom Shrestha
NMLS ID: 872121
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*LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

1, 2004, UNDER AUDITOR'S FILE NO.
AND AMENDED MAY 6, 2005 UNDER AUDITOR'S FILE

ABBREVIATED LEGAL: 4, HOMESTEAD PLACE




Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

THIS VA GUARA> k.
2017, and 1s incorporate

; Iid shall be dcemed to amend 'md supplement the Mortgage, Deed of
Trust or Deed to Secur el

“Security Instrument ) dated of even date herewith, given by
Lo secure Borrower $ Notc to Navy Federal Credit Union (herein

If the indebtedness secured hereby be

Title and Regulations issued thereunde
and Habilities of Borrower and Lender. ‘A
executed in connection with said indebtedd

of the secured indebtedness and the provision'that the Lenﬁ"""’
indebtedness pursuant to Covenant 18 of the Securi
the extent necessary to conform such instruments t¢

ay accelerate payment of the secured
are hereby amended or negated to
Regulations,

-

Late Charge. At Lender's option, Borrower will p
(4%) of the overdue payment when paid more than fift
cover the extra expense involved in handling delinquent pa
payable out of the proceeds of any sale made to satisfy the m
proceeds are sufficient to discharge the entire indebtedness ahdl
hereby.

harge" not exceeding four per centum
d4vs-after the due date thereof to
uch "late charge” shall not be
g5 secured hereby, unless such

ef Costs and expenses secured

Guaranty. Should the Department of Veterans Affairs fail or refuse to issueifs guaranty in full
amount within 60 days from the date that this loan would normally be i b
committed upon by the Department of Veterans Affairs under the provisio;
Code "Veterans Benefits", the Mortgagee may declare the indebtedness
payablc and may foreclose mmmediatcly or may exercisc any other rights h
proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payat
the Property securing such loan to any transferee, unless the acceptability of the as§
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. .

An authorized transfer ( "Assumption”) of the Property shall also be subject to additional cevend
and agreements as set forth below: !

Rider VA Guarameed Lean and Assumption Policy with Guaranty-WA
VMP® mﬁﬂ
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a) Assumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
i51oan as of the date of transfer of the Property shall be payable at the time of transfer to the loan
'Is authonzed agent, as trustee for the Department of Veterans Affairs. If the assumer fails

t, shall bear mterest at the rate herein provided, and, at the option of the payee of the
secured or any transferee thereof, shall be immediately due and payable. This fee

ay be charged by the loan holder or its authorized agent for determining
ssumer and subsequently revising the holder's ownership records when an
ed. The amount of this charge shall not exceed the maximum established

} Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United

bility: 1f this obligation is assumed, then the assumer hereby
of the veteran under the terms of the instruments creating and
jees to indemnify the Department of Veterans Affairs to the
i the gnaranty or insurance of the indebtedness created by this

agrees to assume all of rh
securing the loan. The assu
extent of any claim payment #ris
instrument,

IN WITNESS V\’HEREOF'1 Borrower }h
Rider.

guted this VA Guaranteed Loan and Assumption Policy

Borrower

P . B

CHARLES M GRAYD

SUSAN T GRAY 4

Rider VA Guaranteed Loan and Assumption Policy with Guaranty-Wa

YMPB uRpe?
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