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Reference # (if app!
Grantor(s):
1. MV 18T ST

Additional on page

Grantee(s)
1. Heritage Bank

Legal Description: LOT 5, BLK; GRD ADD. TO MT. VERNON
Additional on page 2

Assessor's Tax Parcel ID#: 3701-

THIS ASSIGNMENT OF RENTS dated ember 22, 2017, is made and executed between MV
1ST ST., L.L.C., a Washington limited tiakility compapny, whose address is 1003 CLEVELAND
ST. SUITE A, MOUNT VERNON, WA 98273 (refesfed: to below as "Grantor") and Heritage
Bank, whose mailing address is PO Box 1578, Ot . WA 98507 (referred to below as
"Lender").
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- valuable consideration, Grantor hereby assigns grants a continuing security

ASSIGNMEM

WASHINGW:@ﬂ AS PER PLAT RECORDED IN VOLUME 2 OF PLATS PAGE 86, RECORDS
OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE TY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON,

The Property or its™ addy ommonly known as 615 SOUTH 18T STREET, MOUNT
VERNON, WA 98273 The P perty tax identification number is 3701-001-005-0009 P52174.

THIS ASSIGNMENT IS GIVI 0 SEClIﬁRf (4} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF:GRAMTOR UMDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN ACC TED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E ise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts g sighment as they become due, and shall strictly perform all of
Grantor's cbligations under this Assi Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no defg ssignmemnt, Grantor may remain in possession and control of and
operate and manage the Property and ‘nptiectithe’ Rénts, provided that the granting of the right ta ccllect the Rents shall
not constitute Lender's consent to the use ; lin a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND wmw‘nes

Ownership. Grantor is entitled to recé the ‘Resils free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accep q Hy nder in writing.

tor warrants that:

Right to Assign. Grantor has the full rig
convey the Rents to Lender.

wer and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previdy
instrument now in force.

assigned onveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, encu
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. U
default shall have occurred under this Assignment, to colle
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and al
Assignment and directing all Rents o be paid directty to Lender

ywise dispose of any of Grantor's rights in the

er shal he e the right at any time, and even though no

Enter the Property. Lender may enter upon and take possessi
the tenants or from any other persons liable therefor, all of t
necessary for the protection of the Property, including sucl
possession of the Property; collect the Rents and remove any tenafit.or tesiar

Maintain the Property. Lender may enter upon the Property to maintain t
ta pay the costs thereof and of all services of all employees, including t
and expenses of maintaining_ the Prop_erty in proper repair and condition,

sind keep the same in repair;
and of all continuing costs
all taxes, assessments and

Washington and also all other laws, rules, orders, ordinances and requiremefi
affecting the Property.

Lease the Property. Lender may rent or lease the whola or any part of the Prop:
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may dee ;
name or in Grantor's name, to rent and manage the Froperty, Including the collection gid app N of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propedy
appropriate and may act exclusively and solely in the place and stead of Grantor and to
Grantor for the purposes stated above. ;

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thin
Lender shall have performed one or more of the foregoing acts or things shall not require Lend
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property” st
Grantors account and Lender may pay such costs and expenses from the Rents. Lender, |n its sole ﬂls,

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secu
Assignment, and shalt be payable on demand, with interest at the Note rate fromn date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the indebtedness whan due and otherwise performs all the ob i
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and defiver
Grantor a suitable satisfaction of this Assignment and suitable statemants of termination of any financing statement
file evidencing Lender's security interest in the Rents and the Properly, Any temmination fee reqguired by law shall
paid hy Grantor, if permilted by applicable law.
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PEMDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
r fails to comply with any provision of this Assignment or any Related Documents, in¢luding but
failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
slated Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any
s appropriate, including but not limited to discharging or paying all taxes, liens, security
d other claims, at any time levied ar ptaced on the Rents or the Property and paying all costs
ng preserving the Property. All such expenditures incurred or paid by Lender for such
at at the rate charged under the Note from the date incurred or paid by Lender to the date

for insuring, mair.iﬂta' Ly
purposes will then Bsal

ue during either (1) the term of any applicable insurance policy; or (2} the
) be treated as a balloon payment which will be due and payable at the Note's
ill secure payment of these amounts. Such right shall be in addition to all other rights

remaining term of the Ndte; o1
maturity. The Ass.lgnment.ﬁi

Other Defaults. Gran‘é«or ails 1o mmply with or to perform any other term, obligation, covenant or condition

=1 in any other agreement between Lender and Grantor.
‘2 pi Grantar within the time requirad by this Assignment to make any payment

¥ other agresment, in favor of any other creditor or person that may
materially affect any of any guaraaiirs o fitor's property or ability to perform their respective obligations under

this Assignment or any of the Related
Environmental Default. Failure of any

Grantor's behalf under this Assignment

Related Documents is false or misleading in any material respect,
either now or at the time made or furnished

or hecomes false or misleading at any time thereafter.

for any reason.

Death or Insolvency. The dissolution of Grantor's

hether election to continue is mads), any
member withdraws from the limited Iiability compan

any other fermination of Grantor's existence as a going
Grant the appointment of a receiver for any part of

commancemant of any proceeding under any bankruptcy

Craditor or Forfeiture Proceedings. Commencement of foreclos €,
praoceeding, self-help, repossession or any other method, by an
against the Rents or any property securing the Indebtedness
accounts, including deposit accounts, with Lender. Howevel trof;Default shall not apply if thera is a
good faith dispute by Grantor as to the validity or reasonableness ¢&f which is the basis of the creditor or
i i i i i i : r.at" Ydrfgiture proceeding and deposits
amn unt determined by Lender,

with Lender monies or a surety bond for the creditor or forfeiture priice

in its sole discretion, as being an adequate reserve or bond for the dispute;
Property Damage or Loss. The Property is lost, stolen, substantially dam rrowed against.

y Suarantor of any of tha
alidity of, or liability

Events Affecting Guarantor. Any of the preceding events occurs withires ect to
Indebtedness or any Guarantor dies or becomes incompetent, or revoke G
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial
prospect of payment or perfermance of the Indebtedness is impaired.

der believes the

by law:

Accelerate Indebtedness. Lender shall have tha right at its option without notice to Grants
Indebtedness immediately due and payable, including any prapayment penalty that Gra:
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessiofl Q
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ov
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights g wied !mr
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lengér,
irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments recaived in paympé
the name of Grantor and to negotiate the same and collact the proceeds. Payments by tenants of o
Lender in response to Lender's demand shall satisfy the obligations for which the payments are ma
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagr:
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
the Property, with the power to protect and praeserve tha Property, to operate the Property preceding or
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the

the receivership, against the Indebtedness. The receiver may serve without bond if permitied by law. Lendel
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
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. Election by Lender to pursue any remedy shall not exclude pursuit of any othar remedy, and
penditures or to take action to perform an obligation of Grantor under this Assignment, after
m, shall not affect Lender's right to declare a default and exercise its remedies.

I Lender institutes any suit or action to enforce any of the terms of this Assignment,
cover such sum as the court may adjudge reasonable as attorneys' fees at trial and
r not any court action is involved, and to the extent not prohibited by law, all
curs that in Lender's opinion are necessary at any time for the protection of its

without limitation
expenses, whethez

dmon to all other sums prowded by law.
Y miscellaneous provisions are & part of this Assignmant:

ether with any Relaled Documents, constitutes the entire understanding and
8, forth in this Assignmant. No alteration of or amendment to this
ng and signed by the party or parties sought to be charged or

Amendments. This Assignment;
agreement of the parties as tg
Assignment shall be effective |
bound by the alteration or amendy

Caption Headings. Caption head
to mterpret or define the provisions of t

Cholce of Venue. If there is a lawsuit, Grsgntgr agrees upon Lender's request to submit to the jurisdiction of the
courts of Thurston County, State of Washing

Merger. There shall be no merger of the inte

of Lender.

Interpretation. (1) In all cases where there is mo
Assignment in the singular shall be deemed to have
require. (2) If more than one person signs this Asslgn 7
and several. This means that if Lender brings a lawsijt, “eti

Borrower and Grantor are not the same person, Lender neid net’
joined in any lawsuit. (3}
purposes only. They are not to be used to interprst or dafine th

ra tor," the obligations of each Grantor are joint
& any one or more of the Grantors. {f

] parl of Lender in exercising any right
shall operate as a waiver of such right or any other right. A whiver.by L of a provision of this Assignment

shall nol prejudice or constltute a walver of Lender's nghl oth&

Lender and Grantor, shall conslitute a waiver of any of Lender's rights o
future transactions. Whenever the consent of Lender is required unde gnrent, the granting of such
consent by Lender in any instance shall not constitute continuing consy to subsie,quen instances where such
i i i sole digésation of Lender.

Notices. Subject to applicable law, and except for notice required or alis

manner, any notice required to be given under this Assignment shall be given i
when actually delivered, when actually received by telefacsimile (unless othgry
deposited with a nationally recognized overnight courier, or, if mailed, when deposite

to apphcable
than one

granted for purposes of security and may not be reveked by Grantor until such time as the sar
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be ifegal
unenforceable as to any circumstance, that finding shall nol make the offending provision illegsl,
unenforceable as to any other circumnstance. |f feasible, the offending provision shall be considefed

that it becomes legal, valid and enforceable. If the offending provision cannot be sa modifi i
considered deleted from this Assignment. Unless otherwise required by law, the illegality,
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforcealy
other provision of this Assignment.

Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigrss.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, maj
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or fiability under the Indebtedness.
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sence. Time is of the essence in the performance of this Assignment.
arties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or

State of Washinglon as to all Indebtedness secured by this Assignment.

» Mademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
A $lGNMENT GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

Waiver of Rig
CONTAINED

2, Words and terms used in the singular shall include the plural, and the plural
3 y require. Words and terms not otherwise defined in this Assignment shall
n the Uniform Commercial Code:

Assignhment. The word "Assignment! means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modnfed om time = tirpa, together with all exhibits and schedules attached to this ASSIGNMENT

Borrower. The word "Borro
Default. The word "Default"

Event of Default. The words !
the default section of this Assigni

Grantor. The word "Grantor” me

Guarantor. The word "Guarantor” megnssany o
Indebtedness. ’

Guaranty. The word "Guaranty" meal
guaranty of all or part of the Note.

gntor, surety, or accommodation party of any or all of the
anty from Guarantor to Lender, including without limitation a

Indebtedness. The word "Indebtedness™ medns all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documehts), together with_ all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note:
Lender to discharge Grantor's cbligations or expenses in
this Assignment, togethar with interest on such amount:

in this Assignment.

Lender. The word "Lender" means Heritage Bank, it assigns.

Note. The word "Note” means the promissary not ber 22, 2017, In the original principal
amount of $273,750.00 from Grantor to Lender, : ‘ newals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for ramisiory ripte or agreement.

Property. The word "Property" means all of Grantor's righl
described in the "Assignment” section of this Assignment.

rest in and to all the Property as

Related Documents. The words "Related Documents” me
agreaments, environmental agreements, guaranties, security |
deeds, collateral morigages, and all other instruments, agreemients=&nd docyraeants, whether now or hereafter
existing, executed in connection with the Indebtedness.

ory notes, credit agreements, loan

Rents. The word "Rents" means alt of Grantor's present and future rights,
and all present and future leases, including, without limitation, all rentg, reven income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentale, profits an nroceeds from the Property,
and other payments and benefits derived ar to ba derived from such lease avery King sihd nature, whether due
now or later, including without timitation Grantor's right to enforce such le ® and collect payment
and proceeds theraunder. Coa A

erest in, to and under any
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‘ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
BYUT AS*AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF 6. GRANTCR ON NOVEMBER 22, 2017.

MV 18T ST.,

By:

PAUL WOODMANSEE;

Bv=i~v&\h A/A
[EANN WOODMANSEE.

By:

ber.of MV 1ST ST., L.L.C.

mber of MY 15T ST., L.L.C.

TIM WOODMANSEE, Mens

By:

STATE OF
COUNTY OF 5kCﬁ L\J’*\ +

On this lb’r— day of / ’ s .‘_ e me; the Cnaersigned
Notary Public, personally appeared PAUL L . “d@nd pe ly knewn to
me or proved to me on the basis of satisfactory eviden er or d95|gnated agé‘ﬁt oT’the limited liabitity

i, its articles of orgamzatlon or its operating
agreement, for the uses and purposes therein mentioned, and ‘Laﬂ ’zhat he or she is authorized to executs this

Assignment and in fact executed the Assignment on behalf of

By l\/( MY Sw TRO

Notary Public in and for the State of LA

state oF A 0S4 o) Efm,)
COUNTY OF 4 KQ {JT) ’f—"
On this fﬁT‘ day of QQ (rﬂj }LJQO-L

MNatary Public, personally appeared LEANN WOODMANSEE, Member of MV 1ST ST L.
me or proved to me on the basis of satisfactory evidence to be a member or designated‘é'{;ié
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to t
act and deed of the limited liability company, by authority of statute, its articles of organ

agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is al dagplte this
Assignment and in fact executed the Assignment on behalf of the limited liability compar)v O ‘

}C(_fh m ﬁ kﬂfb Residing at

Notary Pubtic in and for the State of b{ﬂ My commission expires‘

Anglly known to
dimited liability
ang: .oluntary
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On this

TIM W DMANSEE, Member of MV ST 8T.,LLC, onally known 1o me

"of satisfactory evidence to be a member or destgnated agent of the limited liability
NRIENT OF RENTS and acknowledged the Assignment to be the free and voluntary

agreement, for the us: wergin mentionad, and on oath stated that he or she is authorized to execute this

Assignment and in fact exe iabyili n C
Residing at ﬁ& A
My commission expires tO"{Q ’21 )2{ 2

’__,.,-r-—-q. e,

ICAES
DG

Notary Public in and for the St

LIMITED Llﬁaﬁﬂ,
STATE OF ULISLQ—UF \%‘f‘c{)
COUNTY OF /)K(;auﬂ +

'Y/COMPANY ACKNOW

On this /ﬁ_ day of { & ey -ty under3|gned
Notary Public, personally appeared ALEXANDRIA WOODMANSEE M@mber of MV 1"51 8T, .',‘"L’[. +and personally
known to me or proved to me on the basis of satisfactary evi ) be a member or des"gjﬁé'fé’ﬂ agent of the limited
liability company that executed the ASSIGNMENT OF RENF wledged the Assignment to be ‘the free and
voluntary act and deed of the limited liability compan

operating agreement, for the uses and purposes therein migrifioned,
exacute this Assignment and in fact executed the Assignmen

o e S ITE

Notary Public In and for the State of LLJ}

d bn oath stated that he or she is authorized to
5f the limitad liability company.

reniing at [V DMAT /00 0 01

My cominlssion axplra{ A
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