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RN TO:
|SURANCE CO

Assessor's Parcel
Number: P109346
Abbreviated Legal De
LT 52, MADDOX CREE
VOL. 16, PGS 121-130
Full legal description located
page: 2 '
Grantor(s): KENNETH A
WILKERSON and ALICIA G
WILKERSON

Grantee(s): Navy Federal Credit
Union

Trustee: FIRST AMERICAN TITLE
INSURANCE, CO.

Lender: Navy Federal Credit Union

The date of this Deed of Trust (“Security Instrument ™) is Septembén

Grantor Trustee

KENNETH A WILKERSON FIRST AMERICAN T
ALICIA G WILKERSON 2101 FOURTH AVE
1823 LINDSAY LOOP SUITE 800

SEATTLE, WA 98121

INMNI DRI WILKERSON
53247359

FIRST AMERICAN ELS
Deed Of Trust Qpen End-WA OPEN END DEED OF TRUST

Bankers Systems™ VMP® 1 TR TR T

Wolters Kluwer Financial Services ©
2014

WA




T VERNON, WA 98274-6135 Seaitle, WA 98121

acknowledged, and
Security Instrumew
Lender, with powet of

LOT 52, MADDOX C
IN VOLUME 16 OF Fi_
WASHINGTON. SITUAT
MADDOX CREEK PUD §
MOUNT VERNON WA 9

The property is located in SKA
Washington 98274-6135.

gTevocably grants, conveys and sells to Trustee, in trust for the benefit of
llowing described property:

PHASE I, ACCORDING TO THE PLAT THEREOF RECORDED
. 121 THROUGH 130, RECORDS OF SKAGIT COUNTY,
IT COUNTY, WASHINGTON. ABBRV LEGAL LT 52,
PGS 121-130 PPN: P109346 1823 LINDSAY LOOP,

istrument. Also, this limitation does not
protect Lender's security and to
perform any of the covenants contained in this Security -t

3. Secured Debt and Future Advances. The term “S

(A)Debt incurred under the terms of all promissory not

evidence of debt described below and all their extensiotr
substitutions.

The credit agreement signed by KENNETH A WILKERSOXN an
HUSBAND AND WIFE (the “Borrower ™) and dated the sami-date

" 1s defined as follows:

aranty{ies) or other
ifications or

.G WILKERSON,
Security Instrument
itions and

not to exceed
this debt
ovember 1,

limitations, to make advances to the Borrower in a principal amous
fifty thousand and 00/100 Dollars (U.S. $50,000.00). Borrower ha
with interest in regular periodic payments and to pay the debt in full
2057.
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R)All future advances from Lender to Grantor or other future obligations of Grantor to Lender
nder any promissory note, contract, guaranty, or other evidence of debt executed by Grantor
favor of Lender after this Security Instrument whether or not this Security Instrument is

t this Security Instrument will secure all future advances and future obligations that
 to or incurred by any one or more Grantor, or any one or more Grantor and others.

ymmitment to make additional or future loans or advances in any amount.
‘t must be agreed to in a separate writing,

(C)All other obliga
prohibited by la
account agreeny ’

In the event that Lender fails to |
any subsequent security interest
Instrument,

4. Deed of Trust Covenants. Grantor agrég
obhgatlom. under the Secured Debt and this Security
in this section, Lender may refuse to make additional g
By not exercising either remedy on Grantor's breachic
consider the event a breach if it happens again.

; of credit and reduce the credit limit.
es not waive Lender's right to later

Payments. Grantor agrees that all payments under th

or other lien document that created a prior security interest or e
Grantor agrees fo make all payments when due and to perform ori
Grantor agrees to promptly deliver any notices that Grantor receiy:
agrees not to allow any modification or exiension of, nor to request an
note or agreement secured by the lien document without Lender's prio

.on the Property,
with all covenants.
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kaims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
ested by Lender, any rights, claims or defenses Grantor may have against parties who supply
r ormaterials to maintain or improve the Property.

rty'Condition, Alterations and Inspection. Grantor will keep the Property in good
make all repairs that are reasonably necessary. Grantor shall not commit or allow
irment, or detenorahon of the Property. Grantor agrees that the nature of the

the purpose ofq‘inspect
inspection specifyin:
be entirely for Lender’

Authorlty to Perform @r fails to perform any duty or any of the covenants contained
‘ ¥, without notice, perform or cause them to be performed.
Grantor appoints Lender as to sign Grantor's name or pay any amount necessary for
performance. Lender's right ri i

Lender's failure to perform will:

al security all the right, ‘utle and interest in and to any
d any other written or verbal agreements for the use

and all existing or future leases, subleases
and occupancy of any portion of the Proper
or substitutions of such agreements (all referred 1o
referred to as “Rents ). Grantor will promptly gr
ex1stmg and future Leases. Grantor may collect, ive
is not in default under the terms of this Security InStrun;

') and rents, issues and profits (all
r with true and correct copies of all
and use the Rents so long as Grantor

Grantor agrees that this assignment is immediately effe
and effective as to third parties on the recording of this Se ement. This assignment will
remain in effect durmg any period of redemption by Granter red Debts are satisfied.
When the Property is not farm land or the homestead of Grantoty G rees that Lender is

or to become due
antor's tenants until
rantor and Grantor‘s

betw,_ n the parties to this assignment

directly to Lender after such recording, however Lender agrees 1y
Grantor defaults and Lender notifies Grantor of the default and derir
tenants pay all Rents due or to become due directly to Lender. Granto
paving all Rents due or to become due directly to Lender after Lende
demand to Grantor. When the Property is farm land or the homestead o
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tice of default, Grantor will endorse and deliver to Lender any payment of Rents in Grantor's
ssgssion and will receive any Rents in trust for Lender and will not commingle the Rents with
other funds. Any amounts collected will be applied as provided in this Security Instrument.

| give Lender prompt notice of any pending or threatened action,
rpurchase or take any or all of the Property through condemnation,
s, Grantor authorizes Lender to intervene in Grantor's name
s or claims. Grantor assigns to Lender the proceeds of any

Insurance. Grantor shall keep Pro
and risks reasonably associated with
shall be maintained in the amounts an
pursuant to the preceding two sentenc
1nsurance carrier providing the i insurance

nsuged against loss by fire, flood, theft and other hazards
erty due to its type and locatlon This insurance

All insurance policies and renewals shall be acceptable
"mortgage clause” and, where applicable, "loss payee cl tor shall immediately notify
Lender of cancellation or termination of the insurance. Leniter-$hail haxe the right to hold the
policies and renewals. If Lender requires, Grantor shall immigdi
of paid premiums and renewal notices. Upon loss, Grantor shalk

Unless otherwise agreed in writing, all insurance proceeds shall b
repair of the Property or to the Secured Debt, whether or not then due

payment nor change the amount of any payment. Any excess will be paid:t
Property is acquired by Lender, Grantor's right to any insurance policies an
from damage to the Property before the acquisition shall pass to Lender to t
Debt immediately before the acquisition.
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mal statement or information Lender may deem reasonably necessary. Grantor agrees
deliver, and file any additional documents or certifications that Lender may consider
erfect, continue, and preserve Grantor's obligations under this Security Instrument
r'silien status on the Property.

trust, with power of sale. Grantor also warrants that the Property is
cumbrances of record.

applicable.

7. Warranties and Rep
Instrument. The execution ap
governing Grantor or to whic

8. Default. Grantor will be in

Fraud. Any Borrower engages
Secured Debt that is an open end ho

occurs that adversely affects the
is not limited to, the following: (a)
(b} Grantor transfers the Property;
fails to maintain the Property such

pay taxes on the Property or otherwise fails to act and t
Property that is senior to the lien of this Security Instru
than one Grantor, any Grantor dies and Lender's securit
taken through eminent domain; (h) a judgment is filed against
Property to action that adversely affects Lender's interest; or (i)
Property and as a result, Lender's interest is adversely affected.

ffiliate and such
Greater than the

Executive Officers. Any Borrower is an executive officer of Len
Borrower becomes indebted to Lender or another lender in an aggreg
amount permitted under federal laws and regulations.

9. Remedies on Default. In addition to any other remedy available under
Instrument, Lender may accelerate the Secured Debt and foreclose this Security

Deed Cf Trust Open End-VWA
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rtg provide Grantor with notice of the right to cure, or other notices and may establish time
or fOFECIOSUTS actions.

f the Lender, all or any part of the agreed fees and charges, accrued interest and

and interest of Grantor at such time and place as Trustee designates.
le including the time, terms and place of sale and a description of the

Property to be so!d as the applicable law in effect at the time of the proposed sale.

Upon sale of the Prope &
a deed to the Property#old

e extent not prohibited by law, Trustee shall make and deliver
veys absolute title to the purchaser, and after ﬁrst paymg all

assessments and prior enc
Debt, paymg the surplus, ifar Lender may purchase the Property. The recitals in any

ce of the facts set forth therein.

balance is due or is accelerated or aff;
of Lender's right to require complete cu Loh
on Grantor's default, Lender does not w nder's right to later consider the event a default if it
happens again.

frees to pay all expenses Lender incurs
in the Property. Such expenses include,
otherwise protecting the Property

: nand and will bear interest from the
date of payment until paid in fu}l at the highest rate of | ireffect as provided in the terms of the

Secured Debt. Grantor agrees to pay all costs and expenses

but is not limited to, attorneys' fees, court costs, and other lega,
the United States Barnkruptcy Code, Grantor agrees to pay the reas
to collect the Secured Debt as awarded by any court exercising jur

tneys' fees Lender incurs
r the Bankruptcy

recordation costs of such release.

11. Environmental Laws and Hazardous Substances. As used i
“Environmental Law’” means, without limitation, the Comprehensive Envi
Compensation and Liability Act (CERCLA, 42 U.S.C, 9601 et seq.), and all
and local laws, regulatlons ordinances, court ordets, attomey general opinions
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t which has characteristics which render the substance dangerous or potentially dangerous
¢ health, safety, welfare or environment. The term inciudes, without limitation, any
ned as "hazardous material,” "toxic substances,” "hazardous waste," "hazardous

ts, warrants and agrees that;

ously disclosed and acknowledged in wrltmg to Lender, no Hazardous
will be located, stored or released on or in the Property. This restriction does

ify Lender if a release or threatened release of a Hazardous
bout the Property or there is a violation of any Environmental
such an event, Grantor shall take all necessary remedial action

Substance occu
Law concerning th

Lender in writing as soon as Grantor has reason to believe
investigation, claim, or proceeding relating to the release or

(D)Grantor shall immedite
there is any pending or tk
threatened release of any

duties under this Security Instrument are join individual. If Grantor signs this Security Instrument
but does not sign an evidence of debt, Grantor'does so op mortgage Grantor's interest in the

s not agree to be personally liable

ty between Lender and Grantor,
bringing any action or claim against

on the Secured Debt. If this Security Instrument se¢
Grantor agrees to Wlee any rights that may preven

14. Severability; Interpretation. This Security Instrument-is
This Security Instrument may not be amended or modified by oral
Security Instrument, attachments or any agreement related to the

Security Instrument.
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ssor Trustee. Lender, at Lender's option, may from time to time remove Trustee and
uccessor trustee without any other formality than the designation in writing. The successor

ss otherwise required by law, any notice shall be given by delivering it or by

t class mail and either registered or certified mail, return receipt requested, to the
dress in this Security Instrument, or to any other address designated in writing.
il be deemed to be notice to all grantors.

appropriate party’
Notice to

17. Use of Propé
agricultural purposé

18. Line of Credit. Thie'S
may be reduced to a zero/

roperty subject to this Deed of Trust is not used principally for

Debt includes a revolving line of credit. Although the Secured Debt
g..this Security Instrument will remain in effect until released.

19. Applicable Law.*Thig nstrument shall be governed by Federal law and the law of the

O Assignment of Leases and Ren
Escrow Rider

21. O Additional Terms.

Signatures

By signing below, Grantor agrees to the terms'and covenar
in any attachments. Grantor also acknowledges recelp%‘
date stated in this Security Instrument.

ontained in this Security Instrument and
y of this Security Instrument on the

Grantor

ALICIA G WIL'KERSON Date

Deed Of Trust Open End-WA
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cnowiedgment

red before me, angd said person(\) acknowledged "@ he/they signed this
nawledged it to @. er/their free and voluntary act ToTthe uses and purposes

NOTARY PUBLIC
State of Washington, residi STATE OF WASHINGTON
X7 G C D WALKER
Appoiniment Expires
0 A J December 13, 2020
D MAIKES
(Print Name)

My appointment expires:

Deed Of Trust Open End-WA
Bankers Systems™ VMP®
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kaow or have satisfactory evidence that ALICIA G KERSOare the person(y)
, gnd said person(\) acknowledged that @ hey signed this instrument and
i pheir free and voluntary act for the useS and purposes mentioned in the

(L K NOTARY PUBLIC
g’ofaf'J’fPF;b’f‘% in and f o STATE OF WASHINGTON
Igte o RINEZION, Fesidy
: C D WALKER
My Appointment Expires
December 13, 2020

(Print Name)

My appointment expires:

To Trustee:

Deed of Trust. Said note or notes,

The undersigned is the holder of the note or notes
have been paid in full, You are

hereby directed to cancel this Deed of Trust, which is del
warranty, all the estate now held by you under this Deed of,
entitled thereto.

Lender

Navy Federal Credit Union
a/an United States of America Corporation

Laurie Bradley
Equity Processor Closer

Deed Of Trust Open End-WA
Bankers Systems™ VMP®
Waolters Kluwer Financial Services © 2017091816.2.1.3752-J20161116Y
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Loan No.8028658840

Escrow Rider

Navy Federal Cr

1823 LINDSAY LO® JNTVERNON, WA 98274-6135
[Property Address]
and more specifically described inFthy hed legal description to the Security Instrument.

COVENANTS

Grantor/Mortgagor and Lender covenant
in conflict with any other provisions in thi
clarify such provisions:

e following provisions and the following shall not replace or be
ment on the same or similar item but shall be in addition to and

pr10r1ty over the Secunty Instrument, 1easeh01d payments or
r Community Association dues, fees, and assessments, if any.

y the lien in a manner acceptable to Lender,
ontests the lien in good faith by, or defends
O operate to prevent the enforcement of the
cluded; or (c) secures from the holder
rity Instrument. If Lender determines

ity Instrument, Lender may

that notice is given, Grantor/
ection entitled Claims Against

against enforcement of the lien in, legal proceedings which in Len
lien while those proceedings are pending, but only until such procee

that any part of the Property is subject to a lien which can attain priority-os

give Grantor/Mortgagor a notice identifying the lien. Within 10 days of ‘thre
Mortgagor shall satisfy the lien or take one or more of the actions set forth al
Title.

Lender may require Grantor/Mortgagor to pay a one-time charge for a real estate t and/or reporting service

used by Lender in connection with this Loan.

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described in the
at Lender's option and Grantor/Mortgagor's expense, obtain insurance coverage to protect
according to the terms of the Security Instrument.

Instrument, Lender may,
5 in the Property

Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity in the Proper
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than wa
effect. Grantor/Mortgagor acknowledges that the cost of the insurance coverage so obtained might sig#ifi
the cost of insurance that Grantor/Mortgagor previously had in place or could have obtained themselves
disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortgago:
by the Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement a#d shall

DOC#. 800122 LOAN#: 8028658840



. with such interest, upon notice from Lender to Grantor/Mortgagor requesting payment. Lender shall have the
o hold the policies and renewal certificates.

oss and during any repair and restoration period, Lender shall have the right to hold such insurance
nder has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
d that such inspection shall be undertaken promptly. Lender may at Lender's discretion and sole
r3e-proceeds for the repairs and restoration in a single payment or in a series of progress paymenis

r shall not be required to pay Grantor/Mortgagor any interest or earnings on such proceeds.
ther third parties, retained by Grantor/Mortgagor shall not be paid out of the insurance

proceeds and sha!i
or Lender's securnty W

[f Grantor/Mortgagor abandons
related matters in Lender's sole dise

sty, Lender may file, negotiate and settle any available insurance claim and
If Grantor/Mortgagor does not respond within 30 days to a notice from

v.instrument, and (b) any other of Grantor/Mortgagor’s rights (other

paid by Grantor/Mortgagor) under all insurance policies covering the
Property, insofar as such rights are applica
cither to repair or restore the Property or to pav.a unpaid under the Note or the Security Instrument, whether or not
then due.

Lender may require Grantor/Mortgagor to pay, i on with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or{b}.a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings'opsimilar changes occur which might reasonably affect such
determination or certification. Grantor/Mortgagor shall also be respes sible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with.t of any flood zone determination resulting from

an objection by Grantor/Mortgagor.

ESCROW
The ESCROW FOR TAXES AND INSURANCE section is revised to read as follow

As provided in this separate agreement, Grantor/Mortgagor and Lender covenant and agree that. Grantor/Mortgagor shall:

operty within 30 days of
ny of the following
the Property, (ii)
ges protecting the
nt:In the event
ill be

At least annually, provide proof of insurance coverages and payment of property taxcs.forth
a request by Lender, Lender will be permitted to create an escrow account upon the occury:
events (i) Grantor/Mortgagor fails to provide to Lender acceptable evidence of property tax
the receipt by Lender of delinquent tax bills for the Property or insurance cancellation notices.fer
Property, or (iii) in the event Grantor/Mortgagor ts in default of any terms of the loan or Secur
that Lender exercises Lender's right to establish an escrow account for taxes and insurance, the e
established as set forth below.

DOGC#: 800122 LOAN#; 8028658840



*

or shall promptly furmish to Lender all notices of amounts to be paid under this Section. Lender may,
lect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
{b) not to exceed the max1mum amount a lender may require for a federally related mortgage loan

Grantor/Mortgagar,
normally due under |

payment of the Funds for the Escrow Items on the day that Periodic Payments are
the Note is paid in full and the credit line is closed. Grantor/Mortgagor shall pay those
1s Grantor/Mortgagor, in writing, that Grantor/Mortgagor does not have to do so, or

The Funds shall be held in %n insti
(including Lender, if Lender is an i
shall apply the Funds to pay th

hose deposits are insured by a federal agency, instrumentality, or entity
whose deposits are so insured) or in any Federal Home Loan Bank. Lender
50 later than the time specified under RESPA. Lender shall not charge

and deducuons from the Funds as well as tha feach deduction.

If there is a surplus of Funds held in escrow, as d RESPA, Lender shall account to Grantor/Mortgagor for
the excess funds in accordance with RESPA. If therg“is.« shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Grantor/Mortgagor in writing or aswequired by RESPA, and Grantor/Mortgagor shall pay to Lender
the amount necessary to make up the deficiency in accardance with RESPA Grantor/Mortgagor shall pay to Lender the
amount necessary to make up the deficiency in no more than 12 mionthly payments, subject to and in accordance with
RESPA. 3

If by reason or any default under the Security Instrument, Lende.de
apply any Funds toward the payment of the Secured Debt.

ured Debt due and payable, Lender may

Upon payment in full of all sums secured by this Security Instrument a. 1t is closed, Lender shall promptly

refund to Grantor/Mortgagor any Funds held by Lender.

contained in this ESCROW

24 -3017)

BY SIGNING BELOW, Grantor/Mortgagor accepts and agrees to the terms a

) A ) sty Y097 AMoscn

NNETH A WILKERSON < ALICIA G WILKERSO

Date

Date

DOCH#: 800122 LOANE: 8028658840



OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

PTION TO CONVERT TO A FIXED EQUITY [LOAN RIDER is made this 29th of September 2017,
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
ent") of the same date given by the undersigned ("Borrower") to secure Borrower's Home Equity
o-and Agreement to Navy Federal Credit Union ("Lender”) covering the Property described in the

[Property Address]

n addition to the covenants and agreements made in the Security Instrument,
agree as follows:

s as listed in the Home Equity Line Truth-in-Lending
and Agreement, less Borrower is in default or this addendum will not
permit it, Borrov option to convert their Home Equity Line to the rate and
terms of a Fixed E Loan. Certain conditions must be met prior to exercising
the Option to Convert.“Jhose condijtions are: (i) Borrower must give the Lender
notice that they want td'c ) at.time of conversion Borrower must not be in
default, in the Promotional Rz or in a Repayment Period under the Home

Borrower must pay the Lende rsioh, fee of U.S. $150; (iv) Borrower
must sign and give the Lender an the Lender requires to effect the
n qualifications as set forth by the
,:._,the 6 to 20 year Fixed Equity

L.oan, based on the loans original loan
is exercised. Upon Borrower exercising
calculate the amount of the monthly paymenn
unpard principal Borrower is expected to owe p(;n

Beginning the Borrower's first monthly payment af
been exercised; Borrower will pay the new amount
the Maturity Date.

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT. THIS IS NOT A
AGREEMENT.

DOC#: 690802 LOAN # 8028558840



NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Option to Convert to a

Loan Rider. 4-0G-301)
. W&\M 9/29/?0/7 Ahn A Wt

KENNETFHfA WHKERSON 7 fPate  “ALICIA G WILKERSON Date

Date

DOC#: 630802 LOAN #: 8028658840



