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Peoples Bank °
Attn: Loan Servi
P.O. Box 233

Lynder‘l !WA gﬁ:;: o

CHICAGO TITLE

Y N30

Assessor's Parcel or Accou "PO0336, APN #: 340207-0-010-0600

Abbreviated |.egal Description?, s: Pt S 90-20

[Include lat, block and plat or section, township and range]

Full legal description located on page I IBIT A"

Trustee: Chicago Title Company

Title Order No.: 620031504
Escrow No.: 620031504
LOAN #: 7012358

[Space Above This Liné

DEED OF TRUST

DEFINITIONS .
Words used in multiple sections of this document are defined bel
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Noveémbei
together with all Riders to this document. '
(B) "Borrower” js STEPHEN Z HILES AND WENDY A HILES, A MARRIED CQGUPLE

iher words are defined in
» of words used in this document

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Peoples Bank .
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LOAN #: 7012358

defsis a State Chartered Bank, organized and existing under the
s of Washington. Lender's address is
4 Rimland Dr., Ste. 401, Bellingham , WA 98226.

eneficiary under this Security Instrument.
. Chicago Title Company.

(E) “Note” medss |
The Note states (&
NO!100*****! *®

missory note signed by Borrower and dated November 27, 2017.
ower owes Lender EIGHTY SIX THOUSAND TWO HUNDRED FIFTY AND

Kk Kk ok Rk Nk kA k kR kR koA kR ok oh ok ok ok okl ok ARk ok Rk kR Rk kAR R Rk kKA

) plus interest. Borrower has promised to pay this debt in regular
he debt in full not later than January 1, 2021,
y that is described betow under the heading “Transfer of Rights in the

ted by the Note, plus interest, any prepayment charges and late
ums due under this Security Instrument, plus interest.

Security Instrument that are executed by Borrower. The following
heck box as applicable]:

El Adjustable Rate Ri [] Second Home Rider
(x] Balloon Rider lanned, Unit Development Rider ] Other(s) [specifyl

L] 1-4 Family Rider wetkly:Payment Rider

[ V.A. Rider

() "Applicable Law” means all con
ardinances and administrative rules and
final, non-appealable judicial opinions.
{J) "Community Association Dues, Fees ts" means all dues, fees, assessments and
other charges that are imposed an Borrower oithe Propegty condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which
instrument, computer, or magnetic tape so as to orde
or credit an account. Such term includes, but is not himite
machine transactions, transfers initiated by telephone, wirg
transfers.
(L) "Escrow ltems" means those items thal are described
(M) "Miscellaneous Proceeds” means any compensation, ‘settlesient ward of damages, or proceeds
paid by any third party (other than insurance proceeds paid undas rages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnatjon:dr othet taking of all or any part
of the Property; (i} conveyarnce in lieu of condemnation; or {iv) mi ns of, or omissions as
ta, the value and/or condition of the Property.
(N} “Mortgage Insurance” means insurance protecting Lender a
on, the Loan,

(O) “Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus (i} any amounts under Section 3 of this Security Instrume
{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might-b
time, or any additional or successor legislation or regulation that governs the )
used in this Security Instrument, "RESPA" refers to all requirements and restrigt
in regard to a “federally related mortgage loan” even if the Loan does not qualify
maortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower’s obligations under the Note and,
Instrument,

bplicable federal, state and local statutes, regulations,
s (that have the effect of law) as well as all appficable

other than a transaction originated by
ugh an electronic terminal, telephonic
tharize a financial institution to debit
-sale transfers, automated teller
and automated clearinghouse

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, :
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements
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LOAN #: 7012358

curity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
te€, in trust, with power of sale, the following described property located in the County

{Type of Recording Jurisdiction] of Skagit

ging Jurisdiction]:

HIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.

: P90336

349 ﬁ7-0-010 0600

which currently has the
[Stree] [City]
Washington 98221

[Zip Co

TOGETHER WITH all th
easements, appurtenances, and
additions shall also be covered by
Security Instrument as the "Property.

or hereafter a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that B
the right to grant and convey the Pro
encumbrances of record. Borrower warr
all claims and demands, subject to any enc

awfully seised of the estate hereby conveyed and has
ty and that the Property is unencumbered, except for
nd will defend generally the title to the Property against
brances of record.

THIS SECURITY INSTRUMENT combines unifqs nants for national use and non-uniform

1.
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not
ltems pursuant to Section 3. Payments due under the Note ara4h
L.S. currency. However, if any check or other instrument received by
or this Security Instrument is returned to Lender unpaid, Lender m
payments due under the Note and this Security Instrument be made
as selected by Lender: (a) cash; (b) money order; (¢} certified che
cashier’s check, provided any such check is drawn upon an instit ‘
a federal agency, instrumentality, or entity; or {d} Electronic Funds Tratrsfé

Payments are deemed received by Lender when received at the locatioe
such other location as may be designated by Lender in accordance with the

payment under the Note
it any or all subsequent
of the following forms,
gasurer's check or
sits are insured by

without waiver of any nghts hereunder or prejudice to its rights to refuse such pay en

inthe future, but Lender is not obligated to apply such payments at the time such paywi
If each Periodic Payment is applied as of its scheduled due date, then Lender ne
unapplied funds. Lender may hold such unapplied funds until Borrower makes paym

or return them to Borrower. If not applied earlier, such funds will be applied to the outs;
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security tn

2. Application of Payments or Proceeds. Except as otherwise described in this Se
payments accepted and applied by Lender shall be applied in the following order of priority: (&
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LOAN #: 7012358

'ﬁ!er the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
" applied to each Periodic Payment in the order in which it became due. Any remaining amounts
lied first to late charges, second to any other amounts due under this Security Instrument,
duce the principal balance of the Note,

eceives a payment from Borrower for a delinquent Periodic Payment which includes a
nt to pay any late charge due, the payment may be applied to the delinquent payment and
.Ifmore than one Periodic Paymentis outstanding, Lender may apply any payment received

nt that any excess exists after the payment is applied to the full payment of one or
its, such excess may be applied to any late charges due. Voluntary prepayments
any prepayment charges and then as described in the Note.

ms. Borrower shall pay to Lender on the day Pericdic Payments are due
paid in full, a sum (the "Funds”) to provide for payment of amounts dug for:
sther items which can attain priority over this Security Instrument as a lien or
Ieasehold payments or ground rents on the Property, if any; (c) premiums

(a) taxes and assess
encumbrance onthe Pr
for any and all insura
any, or any sums payal
in accordance with the pr ction 10. These items are called "Escrow ltems." At origination or
Lender may require that Community Association Dues, Fees, and

wer, and such dues, fees and assessments shall be an Escrow

for any or all Escrow ltems. Lender
Escrow lterns at any time. Any s
shall pay directly, when and wher
Funds has been waived by Lender and,
payment within such time period as Le
and to provide receipts shall for all purpc
Security Instrument, as the phrase “coven

Jorrower's obligation to pay to Lender Funds for any or all
y only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow Items for which payment of
der redyires, shall furnish to Lender receipts evidencing such
r ma¥y require. Borrower's obligation to make such payments
je pifemed to be a covenant and agreement contained in this
#nd agreement” is used in Section 9. If Borrower is abligated
to pay Escrow ltems directly, pursuant to a vgaiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender ary such amgtnt:Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accorgangawith Section 15 and, upon such revocation,
Borrower shall pay to |.ender all Funds, and in such gmgunts, tha{t are then required under this Section 3.
Lender may, at any trme collect and hold Funds i amaoy ia) suffrment to permit Lender to apply the

is of current data and reasonable
ance with Applicable Law.
federal agency, instrumentality,

under RESPA, Lender shall not charge Borrower for holding ahd 2Argl
the escrow account, or verifying the Escrow Iltems, unless Lender pd
: nt is made in writing or
Applicable Law reguires interest t¢ be paid on the Funds, Lender sk ired 1o pay Borrower

any interest or earnings on the Funds. Borrower and Lender can ag

Funds as required by RESPA 7
If there is a surplus of Funds held in escrow, as defined under RESPA Lenger shall account to

; E!d in escrow,

more than
&, Lender

Lender the amount necessary to make up the shortage in accordance with RESPA,
12 monthly payments, If there is a deficiency of Funds held in escrow, as define
shall notify Borrower as required by RESPA and Borrower shall pay to Lender

Upan payment in full of all sums secured by this Securrty Instrument, Lender shi
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,
attributable to the Property Wh!Ch can attain priority over this Securlty Instrument, lease

any. To the extent that these |tems are Escrow ltems, Borrower shall pay them m the mann
in Section 3,
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LOAN #: 7012358

rrower shall promptly discharge any fien which has priority over this Security Instrument unless

against enforcemertt of the lien in, legal proceedings whn:h in Lender’s opinion operate to
fforcement of the lien while those proceedings are pending, but only until such proceedings
or (¢) secures fromthe helder of the lien an agreement satisfactory to Lender subordinating
SSecurity Instrument, If Lender determines that any part of the Property is subject to a lien

i priority over this Security Instrument, Lender may give Borrower a notice identifying
i ys of the date an wh|ch that notice is glven Borrower shall satisfy the lien or take

 [_ender in connection with this Loan.
Borrower shall keep the improvements now existing or hereafter erected on
oss by fire, hazards included within the term “extended coverage,” and any
tlimited to, earthquakes and floads, forwhich Lender requires insurance

Lender's right to disap
may require Borrower to;
determination, certification and trac ng services; or (b) a one—tlme charge for ﬂood zZone determmatlon
and certlflcatlon SEervices ‘ 2

if Borrower fails to maintain gty of tie cgverages described above, Lencler may obtain insurance
coverage, at Lender’s option and & expense. Lender is under no obligation to purchase any
particular type or amount of coverage.
not protect Berrower, Borrower's equity

Security Instrument. These amounts shall
and shall be payable, with such interest,

ch policies shall be subject to Lender’s
age clause, and shall name tender as
ight to hold the palicies and renewal

certificates. If Lender requires, Borrower shall promptl§giy
renewal notices. If Borrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s
shall name Lender as mortgagee and/or as an additionat |

may make proof of loss if not made promptly by Borrower. Unléss.:
in writing, any insurance proceeds, whether or not the underlying inst equired by Lender, shall
be appiled 18] restoratlon or repalr of the Property, if lhe restorauon or epair is egonomically feasible and

i ; shall have the right
ch Property to ensure
the work has been completed to Lender's satisfaction, provided that su n shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a ‘

of progress payments as the work is completed Unless an agreement is ma

interest or earnings on such proceeds. Fees for public adjusters or other third paties; ret

‘ by Borrower
shall not be paid out of the rnsurance proceeds ancl shall be the sole obligation of Bo

the restoralion

be applied to the sums secured by this Security Instrument, whether or nor then d
any, paid to Borrower, Such insurance pruceeds shall be apphed in the order provided

the insurance carrier has offered to settle a claim, then Lender may negotiate and settl
30-day period will begin when the notice is given. In either event, or if Lender acquir
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to a
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
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LOAN #: 7012358

rower} under all insurance policies covering the Property, insofar as such rights are applicable
«soverage of the Property. Lender may use the insurance proceeds either to repair or restore the
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

n 60 days after the execution af this Security Instrument and shall continue to occupy the
rower's principal residence for atleast one year after the date of occupancy, unless Lender
igrees, in writing, which consent shall not be unreasonably withheld, or unless extenuating

1, Maintenance and Protection of the Property; Inspections. Barrower shall not

air the Property, allow the Property to deteriorate or commit waste on the Property.
ver is residing in the Property, Borrower shall maintain the Property in order to

.deteriorating or decreasing in value due to its condition. Unless it is determined
air or restoration is not economically feasible, Barrower shall promptly repair
oid further deterioration or damage. If insurance or condemnation proceeds
mage to, or the taking of, the Property, Borrower shall be responsible for

the work is complet e imsurance or condemnatron proceeds are not suffrcrent to reparr or restore the
Froperty, Borrower i
Lender or its agent

zuch an interior inspection specifying such reasonable cause,
orrower shall be in defaultif, duringthe Loan application process,
ting atthe dlrectlon of Borrower of with Borrower’s knowledge or

8. Borrower sLoanAwlﬁc :
Borrower or any persans or en
consent gave materially false, s
provide Lender with material info
but are not limited to, representati
principal residence.

9. Protection of Lender’s Interest in th
If {a) Borrower fails to perform the cov
there is a legal proceeding that might signi
this Security Instrument (such as a procee
enforcement of a lien which may attain priority @ver this Securi
or (c} Borrower has abandoned the Proparty, thien Lende
appropriate to protect Lender's interest in the Property an

-gfning Borrower's occupancy of the Property as Borrower's

perty and Rights Under this Security Instrument.
#id agreements contained in this Security Instrument, (b}
y affect Lender’s interest in the Property and/or rights under
g in bankruptcy, probate, for condemnation or forfeiture, for
Instrument or to enforce laws or regulations),
do and pay for whatever is reasonable or
under this Security Instrument, including
 andfor repairing the Property. Lender's
ured by a lien which has priority over this

Security lnstrument {b) appearing in court and {c} payirig
in the Property and/or rights under thlS Security Instrumem(

change locks, replace or board up doors and windows, drair
code violations or dangerous conditions, and have utilities tur :Although Lender may take action

y or obligation to do so. It is

ebt of Borrower secured
he date of disbursement
esting payment.

ie provisions of the
nveyed or terminate
Lender, alter or

by this Security Instrument, These amounts shall bear interest atthe N
and shall be payable, with such interest, upan notice from Lender

If this Security Instrument is on a leasehold, Borrower shall cc
lease. Borrower shall not surrender the leasehold estate and interests
ar cancet the ground lease. Barrower shall not, without the express writte
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

Borrower shall pay the premiums required to maintain the Mortgage Insurance in
the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make
payments toward the premiums for Morigage Insurance, Borrower shall pay the®

substantially equivalent to the cost to Borrower of the Mortgage Insurance prewously :
alternate morlgage insurer selected by Lender. If substantially equivalent Mortgage Insura noe

these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reger
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sk
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LOAN #: 7012358

tired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
erve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
ovided by an insurer selected by Lender again becomes available, is obtained, and Lender

[ @rﬁent for Mortgage Insurance encls in accordance with any written agreement between
providing for such termmatlon or until termmatron is required by Apphcable Law.

it may incur if B
Insurance.
Mortgage is
may enter intos,

nce premiums).
ender, any purchaser of the Note, another insurer, any reinsurer,
the foregoing, may receive (directly or indirectly) amounts that

Mortgage Insurance, or any other
Borrower will owe for Mortgage Ins
(b} Any such agreements will v

e Loan. Such agreements will notincrease the amount
hey will not entitie Borrower to any refund.
rights Borrower has - if any - with respect to

rights may include the right to receiv "q ain disclosures, to request and obtain cancelation
¢ rtgage Insurance terminated automatica"y, andfor to

cancellation or termination.

11. Assignment of Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneou
the Property, if the restoration or repair is econom _
During such repair and restoration period, Lender $hall 1
Proceeds until Lender has had an opportunity to inspect sdich*Property to ensure the work has been
completed to Lender's satisfaction, provided that such ins e undertaken promptiy. Lender
may pay for the repairs and restoration in a single disbur a series of progress payments
as the work is completed. Unless an agreement is made ing oF Applicable Law reguires interest

all be applied to restoration or repair of
Lender’'s security is not lessened.

2conomically feasible or
ked to the sums secured
id to Borrower. Such

Lender's security would be lessened, the Miscellaneous Proceeds |
by this Security instrument, whether or not then due, with the ex

Aiscellaneous Proceeds
n due, with the

inthe event of a total taking, destruction, or loss in value of the Propé
shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower

greater than the amount of the sums secured by this Securrty Instrument imme
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amount of the M ]
multiplied by the following fraction: {a) the total amount of the sums secured imm,
partial taking, destruction, or loss in value divided by (b} the fair market value of the Propgit)
before the partial taking, destruction, or loss in value, Any balance shall be paid to Bowgo
In the event of a partial taking, destructian, or loss in value of the Property in which
value of the Property immediately before the partial taking, destruction, or loss in value

sums secured by this Security Instrument Whether or not the sums are then due.
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LLOAN #: 7012358

e Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
ond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

Security Instrument, whether or not then due. "Opposing Party” means the third party
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action
cellaneous Proceeds.

- e in default if any action or proceeding, whether civil or criminal, is begun that, in
ould result in forfeiture of the Property or other material impairment of Lender’s
iy or rights under this Security Instrument. Borrower can cure such a default and,
red, reinstate as provided in Section 19, by causing the action or proceeding

interest i
if accel

er's interest in the Property or rights under this Security instrument. The
im for damages that are attributable to the impairment of Lender's interest
_ igned and shall be paid to Lender.

All Miscellaneous Progéeds that are not applied to restoration or repair of the Property shall be
applied in the order prow 4 for in Section 2,

Bles orbearance By Lender Not a Waiver. Extension of the time for
tion of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability
est of Borrower, Lender shall not be required to commence
werest of Borrower or to refuse to extend time for payment or

in exercising any right or reme
third persons, entities or Succes
due, shall not be a waiver of or p

13. Jointand Several Liability: Co
and agrees that Borrower's obligationg
Security Instrument only to mortgage, gr nd convey the co~signer’s interest in the Property under
the terms of this Security Instrument; (b) ¥ fot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with redard to th
without the co-signer’s consent.

and is approved by Lender, shafl obtain
all of Borrower's rights and benefits under this Secur i orrower shall not be released from
Borrower's obligations and liability under this Secunty fich-is
in writing. The covenants and agreements of this Security
Section 20} and benefit the successors and assigns of Le
14. Loan Charges. Lender may charge Borrower fee
Borrower's default, for the purpose of protecting Lender's irkgte.
Security Instrument, including, but not limited to, attorneys’ fees. pr
In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on t
not charge fees that are expressly prohibited by this Security Instr
If the Loan is subject to a law which sets maximum loan charges,’
that the interest or other loan charges collected or to be collected in con
permitted limits, then: (a} any such loan charge shall be reduced by the am
charge to the permitted limit; and {b) any sums already collected from Borro
limits will be refunded to Borrower. Lender may choose to make this refund b
under the Note or by making a direct payment to Borrower. If a refund reduces-
be treated as a partial prepayment without any prepayment charge (whether or not
is provided for under the Note). Borrower's acceptance of any such refund ma
Borrower will constitute a waiver of any right of action Borrower might have arising
5. Notices. All notices given by Borrower or Lender in connection with this Secu

be in writing. Any notice to Borrower in connection with this Security Instrument shalt b
been given to Borrower when mailed by first class mail or when actually delivered to Bgiroy
address if sent by other means. Notice to any one Borrower shall constitute notice to all Bor)
Applicable Law expressly requires otherwise. The notice address shall be the Property Addres
Borrower has designated a substitute notice address by natice to Lender, Borrawer shall prr

performed in connection with
operty and rights under this
ction and valuation fees,
Instrument ta charge a
f such fee. Lender may
icable Law.
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LOAN #: 7012358

& only one designated notice address under this Security Instrument at any one time. Any notice
wier shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
less Lender has designated another address by notice fo Borrower. Any notice in connectlon

y notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security Instrument.
ing Law; Severability; Rules of Construction. This Security Instrument shall be

silence shall not be construed as a prohibition against agreement by contract.
ision or clause of this Security Instrument ar the Note conflicts with Applicable

If all or any part of the Prmp@r{y ¢
a natural person and a benefici mest in Bprrower is sold or transferred) wuthout Lenders prior written
consent, Lender may require i

_ender if such exercise is prohibited by Applicable Law.
all gn.re Borrower not|ce of acceleratlon The notice shall

15 within which Borrower must pay al
pay these sums prior to the expiration
Security Instrument without further notic

19. Borrower's Right to Reinstate

emand on Borrower,
er Acceleration If Borrower meets certain conditions

hen would be due under this Security
any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforeing i
limited to, reasonable attorneys’ fees, property inspection a

and rights under this Security Instrument, and Borrower's abfigatidt
Security Instrument, shall continue unchanged. Lender may require: 2r pay suchreinstatement
i wer: {a) cash; {b) money
ided any such check is

entality or entity; or

(d) Electronic Funds Transfer, Upon reinstatement by Borrower, this :
secured hereby shall remain fully effective as if no acceleration had
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or m
to Borrower. A sale might result in a change in the entity (known as the "L
Periodic Payments due under the Note and this Security Instrument and performs
servicing obligations under the Note, this Security Instrument, and Applicable L
One or more changes of the Loan Ser\ncer unrelated to a sale of the Note If t

partial interest
Gl prior notice

of the new i_oan Servicer, the address to which payments should be made and any Q
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold anef

obligations to Borrower will remain with the Loan Servicer or be transferred toa successor:‘
and are not assumed by the Note purchaser unless otherwise provided by the Note purch
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (

individual litigant or the member of a class) that arises from the other party's actions pursuant to this Sg :U"
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LOAN #: 7012358

fient or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
' mpnance with the requrrements of Section 15) of such alleged breach and afforded the other

e for purposes of this paragraph. The notice of acceleration and opportunity to cure given
Jrsuant ta Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

F tisfy the notice and opportunity to take corrective action provisions of this Section 20,
s:Substances. As used in this Section 21: (a) "Hazardous Substances” are those
fak toxic or hazardous substances, poliutants, or wastes by Environmental Law and
% gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herb|r:|des vigTatile
(b) "Environmental4’ aw’ ns federal laws and laws of the jurisdiction where the Property is located that
sSafe ironmental protection; {c) "Environmental Cleanup” includes any response
action, remedialdcti oval action, as defined in Environmental Law; and {d) an "Environmental

do, nor allow anyone @
Law, {b) which createsa :

ing affecting the Property (a) that is in violation of any Environmental
I Condition, or (c) which, due to the presence, use, or release of a
ign that adversely affects the value of the Property. The preceding
jrésence, use, or storage on the Property of small quantities of
fly recognized to be appropriate to normal residential uses and to
, but not limited ta, hazardous substances in consumer products).

or gther action by any governmey
any Hazardous Substance or Envf
Environmental Condition, including bu
of release of any Hazardous Substang
of a Hazardous Substance which advess
notified by any governmental or regulat

tory agency or private party involving the Property and
Law of which Borrower has actual knowledge, (b) any
mite *io any spilling, leaking, discharge, release or threat

/ uthority, or any private party, that any removal or other
cting the Property is necessary, Borrower shalt promptly

ar covenant and agree as follows:
to Borrower prior to acceleration
followung Borrower’ s breach of any covenant or: this Security Instrument (but not
prior to acceleration under Section 18 unless App!u:a
shall specify: {a) the default; (b) the action required to
30 days from the date the notice is given to Borrower,
{d) that failure to cure the default on or before the d
acceleration of the sums secured by this Security Instrigme
auction at a date not less than 120 days in the future. Thie-ae
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to ac d sale, and any other
matters required to be included in the notice by Applicable L is not cured on or
before the date specified in the notice, Lender at its option, may veguire immediate payment in
full of all sums secured by this Security Instrument without furthér-termmand and may invoke the
power of sale andf/or any other remedies permitted by Applicable La
to ¢ollect all expenses incurred in pursuing the remedies provided i
but not limited to, reasonable attorneys’ fees and costs of title evide

If Lender invokes the power of sale, Lender shall give written notice toTrystee ¢
of an event of default and of Lender’s election to cause the Property to be’sei
Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Applicable Law may require. After the time requir
and after publication of the notice of sale, Trustee, without demand on B
the Property at public auction to the highest bidder at the time and place and y
designated in the notice of sale in one or more parcels and in any order Truste
Trustee may postpone sale of the Property for a period or periods permitted by Am:ﬂ
by public announcement at the time and place fixed in the notice of sale, Lender or
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without .
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prim

in the notice may result in
of the Property at public
urther inform Barrower
on to assert the non-

currence
rustee and
Sarrower
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LOAN #: 7012358

ice of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
ollowing order: {a) to all expenses of the sale, including, but not limited to, reasonable
;. and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any

ch the sale took place.

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
e to reconvey the Property and shall surrender this Security Instrument and all notes
s ured by this Security Instrument to Trustee. Trustee shall reconvey the Property
person or persens legally entitled to it. Such person or persons shall pay any
he Trustee's fee for preparing the reconveyance.

: stee. In accordance with Applicable Law, Lender may from time to time appoint
a SUCCesSOr truste e amy Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property th sor trustee shall succeed to all the title, power and duties conferred upon

26, Atlorneys Fet
any action or proceeding

Instrument, shall include without limitation attarneys’ fees incurred
ing or on appeal.

s‘and agrees 10 the terms and covenants contained in this
4 by Borrower and recorded with it.

23/ /7 (Seal)
DATE

J}-24- /7 (Seal)
DATE

sTATE OF 1, 0N kalTr_: e

On this day personally appeare T |
me known to be the individual party/parties described iz dnd
foregoing instrument, and acknowledged that helsi@they»mgn

and voluntary act and deed, for the uses and purposes therein ] N "
GIVEN under my hand and official seal this 74 day : ' L’.)

el

My Appointment Expires on L/ (2

Lender: Peoples Bank

NMLS ID: 405872 *:":?vf uble
Loan Originator: Jessica Nguyen SANA K auw

NMLS ID: 1557351 My Appolsiment Expires Jun 28, 2019
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LOAN #: 7012368
Exhibit A

‘ounty:Short Plat No. 90-20, as approved August 20, 1990, and recorded August
"9,0f Short Plats, page 256, under Auditor's File No, 9008230029 records of

Skagit County,Va n, being a portion of Government Lot 5, Section 7, Township 34

North, Rang

East, WM.,

Except that portion ¢ yed for right-of-way to the State of Washington by deed recorded on
June 11, 1987, undet Ax No. 9706110088, records of Skagit County, Washington,

Situate in the County of Skagit, $tate of Washington.

Parcel B:

An undivided one-eighth interg$ hTract E of Skagit County Short Plat No. 13-81, Revised,
entitled Lake Side Meadows, sril 10, 1981, and recorded April 27, 1981 in Volume 5
of Short Plats, pages 61 an suditor's F|Ie No. 8104270038 , records of Skagit
County, Washington.

Situate in Skagit County, Washingt
Lots: Ptn 3 SP 20-20

Elig Mag, Inc. GDEXA Q100



BALLOON RIDER

7012358
P90336, 340207-0-010-0600

"Note") Peoples. Sa
described in the Sécu

[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." | understand the Lerad%r may iraméfer the Note, Security Instrument and this Rider. The Lender or
anyane who takes the Not sturidy Instrument and this Rider by transfer and who is entitled to
receive payments under the Not lied the "Note Holder"

ADDITIONAL COVENANTS. |
[nstrument, Borrower and Lender ;
contained in the Security Instrument or th

the covenants and agreements in the Security
ant and agree as follows (despite anything to the contrary

THIS LOAN IS PAYABLE IN FULL | URITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAI®*INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TG REFINANCE THE LOA HAT TIME, YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU'MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YQU =TS LOAN WITH, WILLING TO LEND YOU
THE MONEY. [F YOU REFINANCE THIS LOAN A TURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY AS WITH THE NEW LOAN EVEN IF YOU

OBTAIN REFINANCING FROM THE SAME LENDER

BY SIGNING BELOW, Borrower accepts and agrees to
Balloon Rider.

nd covenants contained in this

; L’-’ )i /Z’)//"')
Stepherf.Z Hiles DATE
//04/ A///\ é Zé J-28 47

Wendy A



