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Grantor(s) See GRANTOR below

Grantee(s) U.S. Bank Nation:
Legal Description PTN TRAC
Assessor's Property Tax Parcel or Ac

Reference Numbers of Dgcumernits,As:
n’(_t) Ecujc M

tateo Washlngton

U

0,'S SAMISH RIVER ACREAGE, PLAT NO. 1" V3, PGHY,
it PARCEL: P68604
eleased

Space Above This Line For Recording Data

DEED OF TRUST

BY cniininirins
By
{Signature) {Date}
1. DATE AND PARTIES.  The date of this Deed of Trust (Security 2712007

. The parties and their addresses are:

GRANTOR:
MICHAEL D. FRANKLIN AND MARIA D, FRANKLIN, MARRIED TQ EAC

PARCEL: P68604
[] f checked, refer to the attached Addendum incorporated herein, for additional
signatures and
acknowledgments.

WASHINGTON - HOME EQLHTY LINE OF CREDIT DEED OF TRUST
(NOT FOR FNMA, FHLMC, FHA OR WA USE; NOT FOR USE WITH PROPERTYLISED FOR

AGRICULTURALPURPOSES)
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Bank Trust Company, National Association,
I banking association organized under the laws of the United States

4 and valuable consideration, the receipt and sufficiency of which is
e Secured Debt (defined below) and Grantor's performance under this
_ ably grants, conveys and sells to Trustee, in trust for the benefit of

Lender, with power of wing described property:

See Exhibit A
The property is located in ... SKAGIT.COQUNTX.......

9242 AVONLALLEN.RDL, BOW...........c.nns » Wash gz‘on ........ 98232-8710

{Address) (ZIF Code)

Together with all rights, easements, appurtenances, royalkt ights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existin mprovements, structures,
fixtures, and replacements that may now, or at any time in = part of the real estate described
above (all referred to as "Property”}.
MAXIMUM OBLIGATION LIMIT, The total principal amé
any one time shall not exceed § ... 41.882.00 . This lim

does not inciude interest and other fees and charges validly made
Alsg, this limitation does not apply to advances made under the te

protect Lender's security and to perform any of the covenants contain
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured De -def
A. Debtincurred under the terms of all promissory note(s), contract(s), gu&ranty
evidence of debt described below and all their extensions, ren

substitutions, (You must specifically identify the debt(s) secured and you shou:
maturitydate of such debt(s).)

Borrower(s). MICHAEL FRANKLIN and MARIA FRANKLIN
Principal/Maximum Line Amount: 41,567.00

Maturity Date: 11/10/2047

Note Date: 10/27/2017

sodifications or




All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor

of Lender after this Security Instrument whether or not this Security Instrument is specifically
ferenced. If more than one person signs this Security Instrument, each Grantor agrees that this

ty Instrument will secure all future advances and future obligations that are given to or

‘ed by any one or more Grantor, or any one or more Grantor and others. All future advances
uture obligations are secured by this Security Instrument even though all or part may
*advanced. All future advances and other future obligations are secured as if made on the
is Security Instrument. Nothing in this Security Instrument shall constitute a

anced and expenses incurred by Lender for insuring, preserving or
roperty and its value and any other sums advanced and expenses
terms of this Security Instrument,

" otherwise protecting’
incurred by Léngdeér u

In the event that Lender fails to ps' vide any required notice of the right of rescission, Lender waives
any subsequent security in rantor's principal dwelling that is created by this Security
Instrument.

DEED OF TRUST COVENANT, itor agrees that the covenants in this section are material
obligations under the Secured Deit and-thisSecurity instrument. If Grantor breaches any covenant in
this section, Lender may refuse torifiake additional extensions of credit and reduce the credit limit. By
not exercising either remedy on Gra reagh, "l ender does not waive Lender's right to later

consider the event a breach if it happiens aga

Payments. Grantor agrees that all pay
accordance with the terms of the Secure

under the Secured Debt will be paid when due and in
bt and this Security Instrument.

Prior Security Interests. With regard to any other mettgége, deed of trust, security agreement or other
lien document that created a prior security interest nbtance on the Property, Grantor agrees 1o

make all payments when due and to perform or coréiply witki afl covenants. Grantor also agrees not to
allow any modification or extension of, nor to requestany Tutd
secured by the lien document without Lender's priorwi

Claims Against Title. Grantor will pay all taxes, assess
ground rents, utilities, and other charges relating to the Prapsrty wdies due. Lender may require Grantor
to provide to Lender copies of all notices that such amount [ nethe receipts evidencing
Grantor's payment. Grantor will defend title to the Property a
lien of this Security Instrument. Grantor agrees to assign to Lender;
claims ar defenses Grantor may have against parties who supply
improve the Property.

Property Condition, Alterations and Inspection. Grantor will keep the Fro
make all repairs that are reasonably necessary. Grantor shall not commit dr §llow asiy waste,
impairment, or deterioration of the Property. Grantor agrees that the nature ofthe ipancy and use
will not substantially change without Lender’s prior written consent. Grantor Wwiif ney any change
in any license, restrictive covenant or easement without Lender's prior written cori will
notify Lender of all demands, proceedings, claims, and actions against Grantor, arid of ahy
damage to the Property.

Lender or Lender’s agents may, at Lender's aption, enter the Property at any reasonabie-t
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befgfe
inspection specifying a reasonable purpose for the inspection. Any inspection of the Proparty sh
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

{page 3
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uthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
etysity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

;}po ts Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
e. Lender's right to perform for Grantor shall not create an obligation to perform, and

lure to perform will not preclude Lender from exercising any of Lender's other rights under

s Security Instrument.

“endominiums; Planned Unit Developments. Grantor agreestocomply  with the
ase if this Security Instrument is on a leasehold. If the Property includes a unitin a
slanned unit development, Grantor will perform all of Grantoer's duties under the

‘will give Lender prompt notice of any pending or threatened action, by private
s of fake any or all of the Property through condernnation, eminent domain,

or any other means. ¢
described actions or cla
connected with a can
considered paymerits apd
proceeds is subject to the'terms ¢
document.

tor assigns to Lender the proceeds of any award or claim for damages
other taking of all or any part of the Property. Such proceeds shall be
plied as provided in this Security Instrument, This assignment of

y prior mortgage, deed of trust, security agreement or other lien

Insurance. Grantor shall keep Prt
risks reasonably associated with-t

maintained in the amounts and.fe
the preceding two sentences maythan
providing the insurance shall be chosian
unreasonably withheld. If Grantor faik

rty insured against loss by fire, flood, theft and other hazards and
Property. due to its type and location, This insurance shall be
s that Lender requires. What Lender requires pursuant to
uring the term of the Secured Debt. The insurance carrier
viér subject to Lender's approval, which shall not be
asﬁ the coverage described above, Lender may, at

All insurance pohcnes and renewals shall be’ ac{eptable tedender and shall include a standard "mortgage
all immediately notify Lender of

he right to hold the policies and
renewals, If Lender requires, Grantor shall immedi y give to Lender all receipts of paid premiums

and renewal notices. Upon loss, Grantor shall give lmmema notice 1o the insurance carrier and Lender.

Unless otherwise agreed in writing, all insurance proceed
the Property or to the Secured Debt, whether or not then
proceeds to principal shall not extend or postpone the due’
the amount of any payment. Any excess will be paid to the Gr
Grantor s right to any insurance policies and proceeds resulting fr

r's option, Any applncatlon of
e, s«ﬁheduled payment nor change

Financial Reports and Additional Documents.  Grantor will pro
financial statement or information Lender may deem reasonably necessa
deliver, and file any additional documents or certifications that Lender m
perfect, continue, and preserve Grantor's obligations under this Security |
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully i
conveyed by this Security Instrument and has the right to irrevocably grant, convey,
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is un
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured D
immediately due and payable upon the creation of, or contract for the creation of, a transfet
or any part of the Property. This right is subject to the restrictions imposed by federal law (1
591), as applicable.

*
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EFAULT. Grantor will be in default if any of the following occur:

ud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Bebt that is an open end home equity plan.

he Property. This includes, but is not limited to, the following: (a) Grantor fails to
srance on the Property; (b) Grantor transfers the Property; (c) Grantor commits
tructively uses or fails to maintain the Property such that the action or inaction
ecurity; {d) Grantor fails to pay taxes on the Property or otherwise fails to

0 to be filed against the Property that is senior to the lien of this Security
fordies; (f) if more than one Grantor, any Grantor dies and Lender's security
erty is taken through eminent domain; (h) a judgment is filed against
he Property to action that adversely affects Lender's interest; or (i) a
toperty and as a result, Lender's interest is adversely affected.

Instrument; {e) a sole
is adversely affected;
Grantor and subjecfs (=
priot lienholder foré

Executive Officers. A wey s an executive officer of Lender or an affiliate and such Borrower
becomes indebted to L anethet lender in an aggregate amount greater than the amount

permitted under federal law

REMEDIES ON DEFAULT.
Instrument, Lender may accelerateth
provided by law if Grantor is in defaul
provide Grantor with notice of the rig
foreclosure actions.

any other remedy available under the terms of this Security
ed Debt and foreclose this Security Instrument in a manner
mefistances, federal and state law will require Lender to
other notices and may establish time schedules for

At the option of the Lender, all or any part:ofithe agreed fees and charges, accrued interest and principal
shall become immediately due and payablé;after giving,#Gtice if required by law, upon the occurrence
of a default or anytime thereafter. Lender shall be entitieg-tp,without limitation, the power to sell the
Property.

If there is a default, Trustee shall, at the request of and
whole or in separate parcels at public auction to the Highe
and clear of all right, title and interest of Grantor at such tir
shall give notice of sale including the time, terms and placi of sale a
be sold as required hy the applicable law in effect at the tir

dyertise and self the Property as a

-foor cash and convey absolute title free
& as Trustee designates. Trustee
description of the Property to

make and deliver a deed
rét paying all fees, charges
e, liens, assessments and
ared Debt, paying the
ed of conveyance

Upon sale of the Property and to the extent not prohibited by aw,
to the Property sold which conveys absolute title to the purchase
and costs, shall pay to Lender all moneys advanced for repairs, tax
prior encumbrances and interest thereon, and the principal and in ere
surplus, if any, to Grantor. Lender may purchase the Property. The reci
shall be prima facie evidence of the facts set forth therein,

The acceptance by Lender of any sum in payment or partial payment on t
balance is due or is accelerated or after foreclosure praceedings are filed shait
Lender’s right to require complete cure of any existing default. By not exercising,
Grantor's default, Lender does not waive Lender's right to later consider the event'a defau
again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COS5TS. =

Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all experis
incurs in performing such covenants or protecting its security interest in the Property. Such expensgs
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protect the
Property and Lender's security interest. These expenses are payable on demand and will be
from the date of payment until paid in full at the highest rate of interest in effect as provided in
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collecting,
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nforcing or protecting Lender's rights and remedies under this Security Instrument, This amount may
Huide, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
ritted by the United States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees
Erincurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
.Code, This Security Instrument shall remain in effect until released. Grantor agrees to pay

LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
w means, without limitation, the Comprehensive Environmental Response,
ability Act {(CERCLA, 42 U.5.C. 9601 et seq.), and all other federal, state and
s ordinances, court orders, attorney general opinions or interpretive letters
alth, safety, welfare, environment or a hazardous substance; and {2) Hazardous

EnVirohmet

characteristics, ' the substance dangerous or potentially dangerous to the public health,
safety, welfare or envitonsient. The term includes, without limitation, any substances defined as

d acknowledged in writing to Lender, no Hazardous Substance
‘reléased on or in the Property. This restriction does not apply to
ubstances that are generally recognized to be appropriate for the
f rpperty.

small quantities of HaZap
normal use and mainténat

B. Except as previously discié’d_;
have been, are, and shall remafa iny

arknowledged in writing to Lender, Grantor and every tenant
Il cosiigliance with any applicable Environmental Law,

tif a release or threatened release of a Hazardous
Substance occurs on, under or ab he Praperty or there is a viclation of any Environmental
Law concerning the Property. In suéh’'an event, Grantor shall take all necessary remedial action in
accordance with any Environmental Eatv.

C. Grantor shall immediately notﬁ*y

n as Grantor has reason to believe there
proceeding relating to the release or
tion of any Environmental Law.

D. Grantor shall immediately notify Lender in:
is any pending or threatened investigatiori
threatened release of any Hazardous Subst

ESCROW FOR TAXES AND INSURANCE. Unless
Grantor will not be required to pay to Lender funds for ta

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESS0RS AND-ASSIGNS BOUND.

All duties under this Security Instrument are joint and individual. Fantor signs this Security
Instrument but does not sign an evidence of debt, Grantor does so/oily to gage Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor does not agree to be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lerder and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringiri§y asy a<tion or claim against
Grantor or any party indebted under the obligation. These rights may include; but arg+ot limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security: nent.shall bind and
benefit the successors and assigns of Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete:
This Security Instrument may not be amended or modified by oral agreement, Afs
Security Instrument, attachments, or any agreement related to the Secured Debt thi ‘
applicable law will not be effective, unless that law expressly orimpliedly permits the variations,
written agreement. If any section of this Security Instrument cannot be enforced accordiig to
that section will be severed and will not affect the enforceability of the remainder of this 3
Instrument. Whenever used, the singular shall include the plurat and the plural the singul
captions and headings of the sections of this Security Instrument are for convenience only and-are no
be used to interpret or define the terms of this Security Instrument, Time is of the essence in thi:
Security Instrument.




UCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
ﬁi.‘)dmt a successor trustee without any other formality than the designation in writing. The successor
without conveyance of the Property, shall succeed to all the title, power and duties conferred
ee by this Security Instrument and applicable law.

nless otherwise required by law, any notice shall be given by delivering it or by mailing it
Iass mail and elther reglstered or certified mail, return receipt requested to the appropnate

for

ecured Debt includes a revolving line of credit. Although the Secured Debt
[ance, this Security Instrument will remain in effect until

released.
19. APPLICABLE LAW

20.

[Check all applicable boxes]

] Assignment of Leases and Re

21. [ ] ADDITIONAL TERMS.
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By signing below, Grantor agrees to the terms and covenants contained in this Security
ment and in any attachments, Grantor also acknowledges receipt of a copy of this Security
’ x

72, Magia D Fnanlthin

(Signature} MARIA D. FRANKLIN

Originator 1D: 000000921535
Originator Name: BRENDA YVONNE TALBOTYT

ACKNOWLEDGMENT

STATE OF ..L3%

| certify that Lknow or
o) MICHAEL D. ERANKLI

™ COUNTY OF Sk(?\t’ ................ }ss.
isfactory evidence that
NE» MARIA

D. FRANKLIN, MARRIED TG EACH OTHER

isfare the individual(s)
she/he/they signed this ing
and purposes mentioned i

Dated: \D\QW\L

eehhefore me, and said individual(s) acknowledged that

State of-Washington ;
My notary ANTONIA BUSH M\Z-QM\M\.\DPV
appointment g My AppOoiniment Expies Nav-12. 20 - & e
eXpirgsi.............

REQUEST FOR RECONVEYANCE

(Not to be completed until pald In full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Teust. Said pdteor notes,
together with all other indebtedness secured by this Deed of Trust, have been paidin fu
directed to cancel this Deed of Trust, which is delivered hereby, and to reconvey,with
the estate now held by you under this Deed of Trust to the person or persons legally

(Authorized Bank Signature) Date

Prepared By: Lary Helmes
Solidifi US inc

537 E Pete Rose Way, STE 300
Cincinnati, CH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #:

Registered Land:
Parcel #: P63604

Deed Ref':

SITUATED IN THE CO EECORDING DISTRICT OF SKAGIT COUNTY, WASHINGTON:

THAT PORTION OF TRA : CO,'S SAMISH RIVER ACREAGE, PLAT NO. 1", AS PER PLAT
RECORDED IN VOLUME GDF PLA S, | AGE 69, RECORDS OF SKAG]T COUNTY, WASHINGTON
DESCRIBED AS FOLLOWS:,

BEGINNING AT THE NORTHEAS
SECTION 23, TOWNSHIP 35 NORTH,
FEET; THENCE WEST A DISTANEE-0)
THENCE EAST A DISTANCE OF 435.6
27¢ FEET THEREOF ALSO EXCEPT T
STATE OF WASHINGTON.

ORNER OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
RANGES EAST, W.M.; THENCE SOUTH A DISTANCE OF 100
EET; THENCE NORTH A DISTANCE OF 100 FEET,;
TO FHE POINT OF BEGINNING. EXCEPT THE WEST

A ROAD SITUATE IN THE COUNTY OF SKAGIT,

ABBREVIATED LEGAL: PTN TRACT 1, L.W.I.. CO,’'S §
P69, DEED 200906020078, PAR. 3989- 001-001-0204

SH RIVER ACREAGE, PLAT NO. 1" V3,

SUBJECT TO ALL EASEMENTS, COYENANTS, C:
RESTRICTIONS OF RECORD, ALL LEGAL HIGH
BUILDING AND OTHER LAWS, ORDINANCES AND-
POSSESSION, AND ALL REAL ESTATE TAXES AND ASS

NS, RESERVATIONS, LEASES AND
YS, ALL ‘RIGHTS OF WAY ALL ZONING,
T.ATTONS, ALL RIGHTS OF TENANTS IN
MENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED R

RDED IN VOLUME 1800, PAGE 464, OF
THE SKAGIT COUNTY, WASHINGTON RECORDS.

HERONERRACh

11/21/281'." 80912414/1

6650
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