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Reference # (if app?’f
Grantor(s):

Additional on page

2, BARNES-SPR

Grantee(s)
1. Heritage Bank

Legal Description: PTN LOT 4,

Assessor's Tax Parcel 1D#: 3700-00%

{raferred to below as "Grantor") and
Heritage Bank, whose mailing address is PO Bg mpia, WA 98507 (referred to below

as “Lender™).
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ASSIGNME For valuable consideration, Grantor hereby assigns, grants a continuing security

That portmn | ot 4, Block 5, "MAP OF MOUNT VERNON, GATES FIRST
AND SE%GND AﬁDITIONS TO MOUNT VERNON" as per pIat recorded in
Volum page 98, records of Skagit County, Washington,

Beginning at the Nmthaast Corner of said Lot 4; Thence Westerly along the
North line tk; 16-féet 4 inches more or Iess, to the center of that East
wall of a building located upon the property being herein described, and
being the true point of beginning;

Thence Southerly the'center of said wall to a point 5 feet North of the
South line of sai lence Easterly parailel with the South line of Lot
4, 13 feet 4 inch r less, to a point 3 feet West of the Easterly line
thereof Thence Sowth rly, p m!lel to said East line, to the South line of said
Lot 4; Thence Westeily.aiong.the South line of said Lot 4, 72 feet 4 inches,
more or less, to a poii ‘ nter of the West wall of a building located
upon the property being F: described which is 24 feet 10 inches, more
or less, East of the Southwest corner of said Lot 4;

Thence Northerly along th rites” of said wall to a point on the North line
of said Lot 4 which is 25 feet” 2“inches, more or less, East of the Northwest
corner thereof;

Thence Easterly along said No
true point of beginning.
Situated in Skagit County, Washington

line 58 feet 10 inches, more or less, to the

WV GATES ST, MOUNT VERNON, WA
0¢ -004-0002 P52026.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT GF
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, *

PAYMENT AND PERFORMANCE. Except as otherwise provided in t Asmgnme or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assighment as ‘due,
3 ght ta collect the Rants as provided
below and so long as there is no default under this Asslgnment Grant 7 ran possassion and control of and

not constitute Lender's censent to the use of cash collateral ina bankrupl'
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thai

claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter-l M
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the R
instrument now in farce.

given and granted the following rights, powers and authority:

Hotice to Tenanis. Lender may send notices to any and ali tenants of the Froperly g
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. i

Enter the Property. Lender may enter upon and take possession of the I_“rogerty; demand, collegt’

Maintain the Property. Lender may enter upen the Property to maintain the Property and keep the s&m in r
to pay the costs thereof and of all sarvices of all employees, including their equipment, and of all continuing cost
and expenses of maintaining the Property in proper repair and condition, and alsg to pay all taxes, asse;
water utilities, and the premiums on fire and other insurance effacted by Lender on the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the Sigte o
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencie;
affecting the Property.
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nder may engage such agent or agents as Lender may deem apprapriate, either in Lender's
name, to rent and manage the Property, including the collection and application of Rents.

specific act or thin

APPLICATION QF RENTS.
Grantor's account and Lghd
determing the applicatidn gf
not applied to such costs ang e
this Assignmert and not &
Assignment, and shall be pa able on de

FULL PERFORMANCE. If

ts and expenses incurred by Lender in connection with the Property shall be for
such costs and expenses from the Rents. Lender, in its sole discration, shall

the Rents shall become a part of the Indebtedness secured by this
d, with interest at the Note rate from date of expenditure until paid.

stithe Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor unde signment,the Note, and the Related Documents, Lender shall execute and daliver to
Grantor a suitable satisfaction Gi:this AgSigrfnent and suitable statements of termination of any financing statement on
file evidencing Lender's security inferst4h the Rents and tha Property. Any termination fee required by law shall be
paid by Grantor, if permitted by appjf iie law

LENDER'S EXP;NDITURES. If any acti - ng_is commenceq that would materiglly affect Lender_'s interest in

this Assignment or any Related Documents
action that Lender deems appropriate, inc ; Ilmlted to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, & leviied or placed on the Rents or tha Property and paying alt costs
for insuring, maintaining and preserving they All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate chagjed-inder the Note from the date incurred or paid by Lender 1o the date
of repayment by Grantor. All such expenses wil
be payable on demand; (B) be added to the balg
installment payments to become due during eith
remaining term of the Note; or (C} be treated ag:@ balloon payine which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amd Such right shall be in addition to all other rights
and remadies to which Lender may be entitled upon Dafault.

erm, obligation, covenant or condition
comply with or to perform any term,
der and Grantor,

contained in this Assignment or in any of the Related Dscti
abligation, covenant or condition contained in any other agreem

Default on Other Payments. Failure of Grantor within the time
for taxes or insurance, or any other payment necessary to preve

Default In Favor of Third Partles. Grantor defaults under any
purchase or sales agresment, or any other agreement, in favor of
affect any of Grantor's property or ability to perform Grantor's obligations
Related Documents.

Assignment 1o make any payment

r person that may materially
4 Assighment or any of the

Environmental Daefault. Failure of any party to comply with or perform
condition contained in any environmental agreement exacuted in connec

False Statements. Any warranty, representation or statement made o \
Grantor's behalf under this Assignment or the Related Documents Is false GFiiislesding’in any materia! respect,
aither now or at the time made or furnished or becomas false or misleading at any limeshereafter,

Defectlve Collateralization. This Assignment or any of the Related Documents
(including failure of any collateral document to create a valid and perfected secul
for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appaoistiien 01‘
part of Grantor's property, any assignment for the benefit of creditors, any type of
commencement of any proceeding under any bankruptcy or insolvency laws by or agains

Credltor_or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings) vw

against the Rents or any property securing the Indettedness. This includes a garnishment+o
accounts, Including deposit accounts, with Lender. However, this Event of Default shall no ap ¥

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorss
or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or accommodati
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guarantys
indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes th
prospect of payment or performance of the Indebtedness is impaired.
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RiG TSANE EMEQIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
ané. or more of the following rights and remedies, in addition to any cther rights or remedies provided

ess. Lender shall have the right at its option without nofice to Grantor to declare the entire
ely due and payable, including any prepayment penally that Grantor would be required to

In furtherance of this nght Lender shall have all the rights provided for in the
Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
imevocably designates L S Grantor‘s attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor an
Lender in response
not any proper grgungs f
persen, by agent, éxthrod

Appoint Receiver. Lent
the Property, with the
foreclosure or sale, and
the receivership, again
right to the appointment of:@-
Indebtedness by a substantia
receiver,

Other Remedies. Lender shall
law.

Election of Remedles. Election by Len io ursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or 1o take jaction 46 perform an obligation of Grantor under this Assignment, after
Grantor's faiture ta perform, shall nat affeqé Lengir'ssight to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender inglitutés iy suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sym &% the court may adjudge reascnable as attorneys' fees at trial and
upoh any appeal. Whether or not any cour action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in kefder's opinion are necessary at any time for the protection of its
interest or the enforcemant of its rights shall Bacame a part of the Indebtedness payable on demand and shall bear
interast at the Note rate from the date of the expénditure until:fepaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under appficabds faw, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including Attor f‘fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic sta‘y '|njunct‘ior§), appeals, and any anticipated post-| judgment
collection services, the cost of searchlng records, obta ng title © parts (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees fprithe T tﬁe to the extent permitted by applicable law.
Grantor alsp will pay any court costs, in addition to all of |

MISCELLANEQUS PROVISIONS. The following miscellanecus prawisi

Amendments. This Assignment, together with any Related Do
agreement of the parties as to the matters set forth in this Aa
Assignment shall be effective unless given in writing and signe
bound by the alteration or amendment,

sverdhall exist whether or not the apparent value of the Property excasds the
inoht. Employment by Lender shall not disqualify a person from serving as a

institutes the entire understanding and
.N ;allerahon of or amendment to this

Caption Headings. Caption headings in this Assignment are for cdi
to interpret or define the provisions of this Assignmant.

This Assignment has been acceptad by Lender in the State of Washingto

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's redugst
courts of Thurston County, State of Washington.

Joint and Several Liabllity. All obligations of Grantor under this Assignment _
referencas lo Grantor shall mean each and every Grantor. This means that each Grapde
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignfaent wj
estate in the Property at any time held by or for the benefit of Lender in any capacity=witho
of Lender.

Interpretalion {1} in all cases whare there is mora than one Borrower or Grantor,
Assignment in the singular shall be deemed to have been used in the plural where the ¢
require. {2) If more than one person signs this Assignment as "Grantor,” the obligations of: ac|
and several. This means that if Lender brings a lawsuit, Lender may sue any one or mort:
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Bog
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment afgsfor cghve
purposes only. They are not to be used to interpret or define the provisions of this Assignment. i

ighing below is

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignmein *
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercigirig any sf‘i;hl
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of thi i
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict complianc
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations a: g
future transactions. Whenever the consent of Lender is required under this Assignment, the granting d#'suc

consent by Lender in any instance shall not constitute continuing consent to subsequent instances where su
consent is required and in all cases such consent may be granted or withhald in the sole discretion of Lender.
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onally recognized overnight courier, or, if mailed, when deposited in the United States mall as
[ registered mail postage prepaid, qirected to !he addresses shown near the baeginning of this

For notice
10 keep tender informed at all times of Grantor's current address Subject to applicable
equured or allowed by law to be given in another manner, if there is more than one

Lender.

Severability.
unenforceabls as i
or unenforceabie as to
modified so that it beo
be considered deleted
unenforcaablllty of any p
other provision of this As:

If feasible, the offending provision shall be considered
If the offending provision cannct be so modified, it shall
Unless ctherwise required by law, the illegality, invalidity, or
signment shall not affect the legality, validity or enforceability of any

ny limitations stated in this Assignment on transfer of Grantor's interest, this
i the bensfit of the parties, thair successors and assigns., |If

Time s of the Essence. Time is of the ¢

Waive Jury, All parties to this Assign
counterclaim brought by any party agair

Walver of Homestead Exemption. Grant ‘eby releases and waives all rights and benefits of the homestead

exemption laws of the State of Washingto all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHESTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVEG ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLO ¥N GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CRED| FRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DAT IS ASSIGNMENT.

DEFINITIONS, The foliowing capitalized words and t the following meanings when used in this
Assignment. Unless specifically staled to the contrary, al ollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms asdgle shall include the plural, and the plural
shall include the singular, as the context may require. Words tand rwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Cammerci

Assignment. The word "Assignment" means this ASSIGNMENT this ASSIGNMENT OF RENTS may
be amended or maodified from time to time, together with all e; les attached to this ASSIGNMENT
OF RENTS from tima to time.

Borrower. The word "Borrower" means BRUCE C. SPRINGER a ‘
Default. The word "Default” means the Default set forth in this Assignme

Event of Default. The words “Event of Default’ mean any of the event
the default section of this Assignment.

Grantor. The word "Grantor” means BRUCE C. SPRINGER and NANCY

Lender, |nclud|ng without limitation a guaranty of all or part of the Note

s and expenses
odifications of,
advanced by
ations under

Indebtedness. The word “"Indebtedness” means all principal, interest, and othe mounts, ,
payable under the Note or Related Documents, together with all renewals of, i

this Assignment, together with interest on such amounts as provided in this Assignn%é‘f*ﬁ: ’
Lender. The word "Lender” means Heritage Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated November 28, 2017, in th
amount of $277,532.00 from Grantor to Lender, together with all renewals of, extens
of, refinancings of, consolidations of, and substitutions for tha premissory note or agreaement’

Property. The word "Property” means all of Grantor's right, title and interest in and to
described in the "Assignment” section of this Assighment.

Related Documents. The words "Related Documents” mean all promissory notes, crndlt agrie
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of ‘4ru
deeds, collateral mortgages, and ail other instruments, agreements and documents, whether no
exisling, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royslt
bonuses, accounts receivable, cash or security depasits, advance rentals, profits and proceeds from the Pipp
and other payments and benefits derived or to be derived from such leases of every kind and nature, whethér du
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect payme
and proceeds thereunder.
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TGMED “ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

b

-':%I\

INDIVIDUAL ACKNOWLEDGMENT fm,&; S

i
i

STATE OF

described in and who executed the ASSIGNM NT
their free and voluntary act and dead, for theéyd

Given under my hand and official seal this

By 1) ) s

Notary Public in and for the State of L)

413, and acknowledged that they signed the Assignment as
poses therein mentioned.

dayof AJDVEIK e/ 20(]

1 ousea
Residingat /€ & #LD SH_D

My commission expires “ ) - !Q - ZO@

.

LaserFro, Ver. 17.3.0.019 Copr. D+H USA Corporation 1997

Reserved. - WA LACFIALPL\G14.FC
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