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Deed of Tr

and other words are

Definitions. Words used in multiple sections of this document are :
words used in this

defined in Sections 3, 11, 13, 18, 20 and 2[. Certain rules regarding tfi
document are also provided in Section 16.

(A) “Security Instrument’ means this document, which is dated Novem _ieer 25 sogether with

all Riders to this document,

(B) “Borrower” is JONATHAN P CARROLL and STEPHANIE R CARROE,
COUPLE. Borrower is the trustor under this Security Instrument.
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nder” is Navy Federal Credit Union. Lender is a corporation organized and existing under
aws of United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.

Chicago Title Company of Washington.

the promissory note signed by Borrower and dated November 29, 2017, The
airower owes Lender three hundred twenty six thousand eight hundred eighty and

Periodic Paym

(F) “Property’s
the Property.” -

(G) “Loan” means th idenced by the Note, plus interest, any prepayment charges and late
charges due under th ums due under this Security Instrument, plus interest.

(H) “Riders’’ means all}
following Riders are to t
[1 Adjustable Rate Rid
[ Balloon Rider
& VA Rider

s Security Instrument that are executed by Borrower. The

[1 Second Home Rider
O 1-4 Family Rider
O Other(s) [specity]

(I} “Applicable Law " means all contig
ordinances and administrative rules an
final, non-appealable judicial opinions.

means all dues, fees, assessments
rty by a condominium association,

(K) “Electronic Funds Transfer” means any transfe her than a transaction originated

by check, draft, or similar paper instrument, which is ini d thropgh an electronic terminal,
telephonic instrument, computer, of magnetic tape so as ‘ruct, or authorize a financial
institution to debit or credit an account. Such term includes;but- imited to, point-of-sale

automated clearinghouse transfers.
(L) “Escrow Items” means those items that are described in Se

(M) “Miscellaneous Proceeds” means any compensation, settleme: f damages, or

proceeds paid by any third party (other than insurance proceeds paid undgr the ceverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condeinpati ther taking of
all or any part of the. Property; (iii) conveyance in lieu of condemnation; & esentations
of, or omissions as to, the value and/or condition of the Propetty
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ortgage Insurance” means insurance protecting Lender against the nonpayment of, or

¢, plus (ii) any amounts under Section 3 of this Security Instrument.

ans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

enting regulation, Regulation X (12 C.F.R. Part 1024), as they might be
¢time, or any additional or successor legislation or regulation that governs

s used in this Security Instrument, RESPA refers to all requirements and
in regard to a "federally related mortgage loan" even if the Loan does
ated mortgage loan" under RESPA.

orrower” means any party that has taken title to the Property,
assumed Borrower's obligations under the Note and/or this Security

Transfer of Rights in th
of the Loan, and all renewal

Borrower irrevocably grants and ¢
described property located in the Céyn
Recording Jurisdiction] SEE LEGAL

HEREOF. p 2\ 32({

Parcel ID Number;
address of 13775 BRADSHAW ROAD [Stre
("“Property Address”):

TOGETHER WITH all the improvements now or h
appurtenances, and fixtures now or hereafter a part
shall also be covered by this Securlty Instrument. All
Instrument as the “Property.”

vpg'of Recordmg Jurisdiction] of Skaglt [Name of
CRIPTI®N ATTACHED HERETO AND MADE A PART

which currently has the
.Mount Vernon [City], Washington 98273 [Zip Code]

ted on the property, and all easements,
. All replacements and additions
going is referred to in this Security

te hereby conveyed and
encymbered, except for

encumbrances of record. Borrower warrants and will defend genier
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fi on
covenants with limited variations by jurisdiction to constitute a uniforrti-sec
real property.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg
Charges. Borrower shall pay when due the principal of, and interest on, the debt'e
Note and any prepayment charges and late charges due under the Note. Borrower sha
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Items pursuant to Section 3. Payments due under the Note and this Security Instrument

de in U.S. currency. However, if any check or other instrument received by Lender as
under the Note or this Security Instrument is returned to Lender unpaid, Lender may requ1re
ubsequent payments due under the Note and this Security Instrument be made in one
lowing forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check,
rer's check or cashier's check, provided any such check is drawn upon an institution

Transfer.

Payments aré dee
at such other locati
Section 15. Lende j
insufficient to bring the
to bring the Loan current
such payment or parti
the time such payments
then Lender need not pay in
Borrower makes payment to
period of time, Lender shall ¢ )
such funds will be applied to the ¢ ding principal balance under the Note 1mmed1ately prior

to foreclosure. No offset or claim which ver might have now or in the future against Lender
shall relieve Borrower from making pay ue ynder the Note and this Security Instrument or
performing the covenants and agreemen

ent. Lender may accept any payment or partial payment insufficient
iver of any rights hereunder or prejudice to its rights to refuse

future, but Lender is not obligated to apply such payments at
each Periodic Payment is applied as of its scheduled due date,
_Q_liﬁd funds. Lender may hold such unapplied funds until

remaining amounts shall be applied first to late charge
Security Instrument, and then to reduce the principa Note.

If Lender receives a payment from Borrower for a delinque
sufficient amount to pay any late charge due, the payment m,

received from Borrower to the repayment of the Periodic Payme
payment can be paid in full. To the extent that any excess exists afte
full payment of on¢ or more Periodic Payments, such excess may
Voluntary prepayments shall be applied first to any prepayment charg
Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proce
the Note shall not extend or postpone the due date, or change the amount,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodig
due under the Note, until the Note is paid in full, a sum (the “Funds ") to provid
amounts due for; (a) taxes and assessments and other items which can attain priority
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as a lien or encumbrance on the Property; (b) leasechold payments or ground rents on
, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
ortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in heu

ent, ( Mortgage Insurance premlums in accordance with the provisions of Section 10.
alled “Escrow ltems”. At origination or at any time during the term of the Loan,
that Community Association Dues, Fees, and Assessments, if any, be eserowed
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
es of amounts to be paid under this Section. Borrower shall pay Lender the
less Lender wawes Borrower s obligation to pay the Funds for any or all

iver may only be in writing. In the event of such waiver, Borrower

¢ payable, the amounts due for any Escrow Items for which

make such payments and-fo eipts shall for all purposes be deemed to be a covenant and
agreement contained i n this,

Lender may, at any time, collect and hol
the Funds at the time speciﬂed under RES

n an amount (a) sufficient to permit Lender to apply
nd (b) not to exceed the maximum amount a lender
f Funds due on the basis of current data

instrumentality, or entity (mcludmg Lender, if Lender is
or in any Federal Home Loan Bank. Lender shall apply the

hose deposits are so insured)
' the Escrow Items no later

‘ ‘eF for holding and applying the
Funds, annually analyzing the escrow account or verifying the'Es s, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Le
agreement is made in writing or Applicable Law requires interest
not be required to pay Borrower any interest or earnings on the Fune
in writing, however, that interest shall be paid on the Funds. Lender

charge, an annual accounting of the Funds as required by RESPA,

he Funds, Lender shall
and Lender can agree

If there is a surplus of Funds held in escrow, as defined under RESPA, Le

shall pay to Lender the amount necessary to make up the shortage in accordance'e |
in no more than 12 monthly payments. [f there is a deficiency of Funds held in escfo

2858 34
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
iipé necessary to make up the deficiency in accordance with RESPA, but in no more than 12

full of all sums secured by this Security Instrument, Lender shall promptly refund to
ds held by Lender.

rty, if any, and Community Association Dues, Fees, and Assessments, if
tems are Escrow [tems, Borrower shall pay them in the manner provided

Borrower shall promptly
Borrower: (a) agrees in wyi
acceptable to Lender, b

¢ any lien which has priority over this Security Instrument unless
¢ payment of the obligation secured by the lien in a manner

rcement of the lien in, legal proceedings which in Lendet's
opinion operate to prevent pt of the lien while those proceedings are pending, but

only until such proceedings

part of the Property is subject to :
may give Borrower a notice identi

given, Borrower shall satisfy the lien or
4,

Lender may require Borrower to pay a one
reporting service used by Lender in connec

charge for a real estate tax verification and/or
ith this Loan,

5. Property Insurance. Borrower shall keep the im Nts now ex1st1ng or hereafter erected
on the Property insured against loss by fire, hazards ' ithin the term “extended coverage, ”
and any other hazards including, but not limited to, 1 hquak and floods, for which Lender requires
insurance. This insurance shall be maintained in the ai ing deductible levels) and for

receding sentences can
nsurance shall be chosen by
h right shall not be exercised
0an, e¢ither: (a) a one-

k (b) a one-time charge
ach tlme remappings

the periods that Lender requires. What Lender requires p
change during the term of the Loan. The insurance carrier p
Borrower subject to Lender's right to disapprove Borrower'

time charge for flood zone determination, certification and tracking
for flood zone determination and certification services and subsequ
or similar changes occur which reasonably might affect such determ
shall also be responsible for the payment of any fees imposed by the Feé
Agency in connection with the review of any flood zone determination res;
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender m
coverage, at Lender's option and Borrower's expense. Lender is under no obligat
particular type or amount of coverage. Therefore, such coverage shall cover Lende
might not protect Borrower, Borrower's equity in the Property, or the contents of th
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hazard or liability and might provide greater or lesser coverage than was previously in effect.
ér.acknowledges that the cost of the insurance coverage so obtained might significantly exceed
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
iall become additional debt of Borrower secured by this Security Instrument. These
r interest at the Note rate from the date of disbursement and shall be payable, with
n notice from Lender to Borrower requesting payment.

¢ ,polieies, shall include a standard mortgage clause, and shall name Lender
dditional loss payee. Lender shall have the right to hold the policies and
i requires, Borrower shall promptly give to Lender all receipts of paid
f Borrower obtains any form of insurance coverage, not otherwise

prompt notice to the insurance carrier and Lender. Lender
mptly by Borrower. Unless Lender and Borrower otherwise
ether or not the underlying insurance was requlred

repalr of the Property, if the restoration or repair is

-not lessened. During such repair and restoration period,
nce proceeds until Lender has had an opportunity to

economlcally feasible and Lende
Lender shall have the right to ho

an agreement is made in writing or Apphcable aw requires interest to be paid on such insurance
,rrower any interest or earnings on such proceeds Fees
shall not be pald out of the insurance
toration or repair is not economically
ceeds shall be applied to the sums

If Borrower abandons the Property, Lender may file, negotl
claim and related matters. If Borrower does not respond with]

any available insurance
0 a notice from Lender that
-and settle the claim.
der aequires the
orrower $ rlghts to

any insurance proceeds in an amount not to exceed the amounts unpa;
Instrument, and (b} aay other of Borrower's rights (other than the right:
premiums paid by Borrower) under all insurance policies covering the Pr
are applicable to the coverage of the Property. Lender may use the insura
or restore the Property or to pay amounts unpaid under the Note or this Secu
or not then due.

ier to repair
it, whether

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowgt's
residence within 60 days after the execution of this Security Instrument and shall co
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Operty as Borrower's principal residence for at least one year after the date of occupancy, unless
herwise agrees in writing, which consent shall not be unreasonably withheld, or unless
ircumstances exist which are beyond Borrower's control.

damage or impair the Property, allow the Property to deteriorate or commit waste
ther or not Borrower is residing in the Property, Borrower shall maintain the

parsuant to Section 5 that repair or restoration is not economically feasible,
pair the Property if damaged to avoid further deterioration or damage.
roceeds are paid in connection with damage to, or the taking of, the
:sponsible for repairing or restoring the Property only if Lender has
poses. Lender may disburse proceeds for the repairs and restoration
rogress payments as the work is completed. If the insurance or

Property, Borrowef st
released proceeds for suck’
in a single payment or in

Borrower's obligation for the g an of such repair or restoration.

Lender or its agent may m
reascnable cause, Lender may
give Borrower notice at the time g/
cause.

terior of the improvements on the Property. Lender shall
ch an interior inspection specifying such reasonable

8. Borrower's Loan Application. B
process, Borrower or any persons or ent
knowledge or consent gave materially fa
Lender (or failed to provide Lender with ma
representations include, but are not limited to,
Property as Borrower's principal residence.

i

it the direction of Borrower or with Borrower's
isfeading, or inaccurate information or statements to

al information) in connection with the Loan. Material
spresentations concerning Borrower's occupancy of the

9. Protection of Lender's Interest in the Projje ights Under this Security
Instrument. If (a) Borrower fails to perform the covehaptsapd agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sign -t Lender's interest in the
Property and/or rights under this Security Instrument (such s & 'procéeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien w in priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower.fias oned the Property, then
Lender may do and pay for whatever is reasonable or appropriate ect-Lénder's interest in the
Property and rights under this Security Instrument, including prote
of the Property, and securing and/or repairing the Property. Lender’
limited to: (a) paying any sums secured by a lien which has priority ow 5
appearing in court; and (c} paying reasonable attorneys' fees to protect its isit
or rights under this Security Instrument, including its secured position in
Securing the Property includes, but is not limited to, entering the Property te,
locks, replace or board up doors and windows, drain water from pipes, elimi
code violations or dangerous conditions, and have utilities turned on or off. Althdug
action under this Section 9, Lender does not have to do so and is not under any du

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT ;
Bankers Systems™ VMP@ L

Wolters Kluwer Financial Services 2017112816.3.0.3554-J20170605Y Page 8 of 18



is on a leasehold, Borrower shall comply with all the provisions of the
fee title to the Property, the leasehold and the fee title shall not merge

Loan, Borrower shall pay:
for any reason, the Mortgag
the mortgage insurer théit 1

stemiums required to maintain the Mortgage Insurance in effect. If,
‘ ce coverage required by Lender ceases to be available from

he premiums for Mortgage Insurance, Borrower shall pay the
bstantially equivalent to the Mortgage Insurance previously in

Insurance coverage is not availablg
separately designated payments th
Lender will accept use and retain these

svhen the insurance coverage ceased to be in effect.
s.a non-refundable loss reserve in lieu of Mortgage

quired to pay Borrower any interest or earnings on
loss reserve payments if Mortgage Insurance coverage
quires) prowsded by an insurer selected by Lender

such loss reserve. Lender can no longer reqa
(in the amount and for the period that Lende

the Loan and Borrower was reqmred to make separa ¢
for Mortgage Insurance, Borrower shall pay the prem
effect, or to provide a non-refundable loss reserve, until
' ender providing for such
in this Section 10 affects

Borrower's obligation to pay interest at the rate prowded in the.

Mortgage Insurance reimburses Lender (or any entity that purchase : for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowet, i not a party{o the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on alf such insurance in force fi
may enter into agreements with other parties that share or modify their ri
agreements are on terms and conditions that are satisfactory to the mortgage-ins
party (or partles) to these agreements. These agreements may require the mortgage
payments using any source of funds that the mortgage insurer may have available
funds obtained from Mortgage Insurance premiums).
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sult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

¢ any other terms of the Loan, Such agreements will not increase the
amount Borrower.will séve for Mortgage Insurance, and they will not entitle Borrower to any
refund.

If the Property is damaged, such M1
the Property, if the restoration or repair i
During such repair and restoration period,

‘ all have the right to hold such Miscellaneous
Proceeds until Lender has had an opportun t

mspect such Property to ensure the work has been

be applied to the sums secured
ny, paid to Borrower. Such

eh the fair market
value is equal to

or greater than the amount of the sums secured by this Security Instrumen
partial taking, destruction, or loss in value, unless Borrower and Lender ot
the sums secured by this Security [nstrument shail be reduced by the amount _
Proceeds multiplied by the following fraction: (a) the total amount of the sums s¢

before the partial taking, destruction, or loss in value divided by (b) the fair market,
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rty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

) partial taking, destruction, or loss in value of the Property in which the fair market
perty immediately before the partial taking, destruction, or loss in value is less than the
ns secured immediately before the partial taking, destruction, or loss in value, unless
v otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
curity Instrument whether or not the sums are then due.

trument, whether or not then due. “Opposing Party” means the third
us Proceeds or the party against whom Borrower has a right of

if acceleration has occurred, rein's-
to be dismissed with a ruling that, i
material impairment of Lender's intere
proceeds of any award or claim for damg
in the Property are hereby assigned and

Hgment precludes forfeiture of the Property or other
Property or rights under [l’llS Securlty Instrument The

All Miscellaneous Proceeds that are not app
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By
f ured by this Security Instrument
ower shall not operate to release

to refuse to extend time
s Security Instrument by
erest of Borrower.

commence proceedings against any Successor in Interest of
for payment or otherwise modify amortization of the sums
reason of any demand made by the ongmal Borrower or any SL

acceptance of payments from third persons, entities or Successors i
amounts less than the amount then due, shall not be a waiver of or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Ass
covenants and agrees that Borrower's obligations and liability shall be join
any Borrower who co-signs this Security Instrument but does not execute the N
(a) is co-signing this Security Instrument only to mortgage, grant and convey the;
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wert's rights and benefits under this Security Instrument. Borrower shall not be
' er § obligations and liability under this Security Instrument unless Lender agrees
to such reéte
as provided.d

t not limited to, attorneys' fees, property inspection and valuation
e absence of express authority in this Security Instrument to charge
3tbg construed as a prohibition on the charging of such fee. Lender

may not charge fees that

[f the Loan is subject to a lay
ected or to be collected in connection with the Loan
oan charge shall be reduced by the amount necessary
{b) any sums already collected from Borrower which
exceeded permitted limits will be réfu ’orrower Lender may choose to make this refund by
reducing the principal owed under the N
reduces principal, the reduction will be
charge (whether or not a prepayment char
of any such refund made by direct paymen

fovided for under the Note). Borrower's acceptance
orrower will constitute a waiver of any right of action

tion with this Security Instrument
s Security Instrument shall be
s mail or when actually delivered

must be in writing. Any notice to Borrower in conn
deemed to have been given to Borrower when mailed:
to Borrower's notice address if sent by other means. Notie Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly reguizés ot se. The notice address shall
be the Property Address unless Borrower has designated a substi fice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's, f address. If Lender specifies
a procedure for reporting Borrower's change of address, then
tice address under this
ivering it or by mailing
d another address

- be deemed to

it by first class mail to Lender's address stated herein unless Lender has
by notice to Borrower. Any notice in connection with this Security Instrum
have been given to Lender until actually received by Lender. If any notice
Instrument is also required under Applicable Law, the Applicable Law require
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security
governed by federal law and the law of the jurisdiction in which the Property is locate
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ions contained in this Security Instrument are subject to any requirements and limitations of
4b '*"Law Applicable Law might explicitly or implicitly allow the parties to agree by contract

ent that any provision or clause of this Secunty Instrument or the Note conflicts with
uch conflict shall not affect other provisions of this Security Instrument or the Note
‘en effect without the conflicting provision.

) #ds or words of the feminine gender; (b) words in the singular shall mean and
include the pfural ‘ je€versa; and (c) the word "may" gives sole discretion without any obligation

to take any action,

17. Borrower's Copy:
Instrument, '

18. Transfer of the

contract or escrow agreemen
a purchaser.

If all or any part of the Property or anv’]
not a natural person and a beneficial
written consent, Lender may require im
Instrument. However, this option shall néd
Applicable Law.

in the Property is sold or transferred (or if Borrower is
Borrower is sold or transferred) without Lender's prior

If Lender exercises this option, Lender shall g

rity Instrument. If Borrower fails to
pay these sums prior to the expiration of thls perlod - may invoke any remedies permitted by

19. Borrower's Right to Reinstate After Acceleratio Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Seg 1ment discontinued at any time
s-any power of sale contained
in this Security Instrument (b) such other period as Apphcable a :
of Borrower's right to reinstate; or (¢) entry of a judgment enforcing

ity Instrument,
fees, and

this Security Instrument; and (d) takes such action as Lender may reasonably
Lender's interest in the Property and rights under this Security Instrument, and Bt
to pay the sums secured by this Security Instrument, shall continue unchanged. Lende
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orrower pay such reinstatement sums and expenses in one or more of the following forms, as

mstrumentallty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
urity Instrument and obligations secured hereby shall remain fully effective as if no
ccurred, However, this right to reinstate shall not apply in the case of acceleration

hange of Loan Servicer; Notice of Grievance, The Note or a partial
r with this Security Instrument) can be sold one or more times without
might result in a change in the entity (known as the “Loan Servicer ")
t& due under the Note and this Security Instrument and performs other
igations under the Note, this Security Instrument, and Applicable Law.

is sold and thereafter the Loan
mortgage loan servicing oblig

individual litigant or the member of a clésg) that.afises from the other party's actions pursuant to this
Security Instrument or that alleges that the party has breached any provision of, or any duty
owed by reason of, this Security Instrument, yritil such Borrower or Lender has notified the other
party (with such notice given in compliance with the re nents of Sectmn 15) of such alleged
breach and afforded the other party hereto a reasonabl ;

21. Hazardous Substances. As used in this Section 21: (a}...5
those substances defined as toxic or hazardous substances, polluta
Law and the following substances: gasoline, kerosene, other flamm
products, toxic pesticides and herbicides, volatile solvents, materials:
formaldehyde, and radioactive materials; (b) “Environmental Law”
the jurisdiction where the Property is located that relate to health, safety o
(c) “Environmental Cleanup” includes any response action, remedial acti
defined in Environmental Law; and (d) an “Environmental Condition” mealis
cause, conlribute to, or otherwise trigger an Environmental Cleanup.

]

Borrower shall not cause or permit the presence, use, disposal, storage, or release
Substances, or threaten to release any Hazardous Substances, on or in the Property.
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allow anyone else to do, anything affecting the Property (a) that is in vielation of any
ntal Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
esasa,,of a Hazardous Substance, creates a condition that adversely affects the value of the

ysgive Lender written notice of (a) any investigation, claim, demand, lawsuit
wernmental or regulatory agency or private party involving the Property and

Borrower s
or other act
any Hazardous Subs s
Environmental Cof inéliding but not limited to, any spilling, leaking, discharge, release or

ich adversely affects the value of the Property. If Borrower learns,
gulatory authority, or any private party, that any removal or
bstance affecting the Property is necessary, Borrower shall

s in accordance with Environmental Law. Nothing herein

or is notified by any gO'-‘
other remediation of any H
promptly take all necessary!
shall create any obligation o

Non-Uniform Covenants. B and.Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lepds It give notice to Borrower prior to acceleration
following Borrower's breach of any ¢ zgreement in this Security Instrument (but not
prior to acceleration under Section 18 pplicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the a uired to cure the default; {¢) a date, not less than
30 days from the date the notice is given

e default is not cured on or
before the date specified in the notice, Lender at its optign, may réquire immediate payment in
mand and may invoke the

of the occurrence
stee and
Borrower

If Lender invokes the power of sale, Lender shall give written notice £
of an event of default and of Lender's election to cause the Property t
Lender shall take such action regarding notice of sale and shall give s
and to other persons as Applicable Law may require. Afier the time r
Law and after publication of the notice of sale, Trustee, without demand on B
the Property at public auction to the highest bidder at the time and place ard.
designated in the notice of sale in one or more parcels and in any order Trus

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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se the Property at any sale,

liver to the purchaser Trustee's deed conveying the Property without any

anty, expressed or implied. The recitals in the Trustee's deed shall be prima

the truth of the statements made therein. Trustee shall apply the proceeds of the

sale in.the.following order: (a) to all expenses of the sale, including, but not limited to, reasonable
: 2 ' fees; (b) to all sums secured by this Security Instrument; and (c) any

excess to the pe sersons legally entitled to it or to the clerk of the superior court of the

county in which the k place.

ment of all sums secured by this Security Instrument, Lender shall
roperty and shall surrender this Security Instrument and all notes
Security Instrument to Trustee. Trustee shall reconvey the Property
persons legally entitled to it. Such person or persons shall pay any

23. Reconveyangi
request Trustee tox
evidencing debt secured
without warranty to the g€rs

24. Substitute Trustee. in
a successor trustee to any Trust
of the Property, the successor tru

d principally for agricultural purposes.

] over its reasonable attorneys' fees and costs
in any action or proceeding to construe or eriforée any term of this Security Instrument. The term
Instrument, shall include without limitation

ng or on appeal.

LOAN MONEY, EXTEND
YMENT OF A DEBT ARE NOT

attorneys' fees incurred by Lender in any bankru

ORAL AGREEMENTS OR ORAL COMMIT]
CREDIT, OR TO FORBEAR FROM ENFOR

| govenants contained in this

Security Instrument and in any Rider executed by Borrower & it.

Borrower

7

JONATHAN P CARROLL

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Notary/Pub cin and for the
State of Was ngton reszdmg at

.{, Afvl'ﬂui“i

j’{ /1[,\/1?_,_\}\4 Pt A N
(Print Name)

My appointment expires: [Jb { _—y

aﬂﬂo::ry Publie

Washington
JANA X CUINN

My Appointment Expires Jun 29, 2019

T T - -

O -t e preramn,

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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kedwledgment
Washington
GIT

now or have satisfactory evidence that STEPHANIE R CARR: LLii-sﬁlre the
ed before me, and said person(s) acknowledged that h she/they signed this
wledged it to be hisfhier/their free and voluntary act for'the uses and purposes

Notary Public
State of Washington

Notary Public in and,
Statg’of Was%zington, residis
A WA

| JANA K OUINN

My Appointmem Expires Jun 29, 2018

- i/ ,T
T & O
(Print Name)
My appointment expires: _ U\ !

Loan Origination Organization: Navy Fede;
Union

NMLS ID: 399807

Loan Originator: Craig Dorr
NMLS ID: 396830

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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EXHIBIT "A"
LEGAL DESCRIPTION

The South 125 fés
the Southwest Quarter,
Road.

EXCEPT the South 5 feet

Situated in Skagit County,



Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

LOAN IS NOT ASSUMABLE WITHOUT
OF THE DEPARTMENT OF VETERANS

D ASSUMPTION POLICY RIDER is made this 29th day of November,
shall be deemed to amend and supplement the Mortgage, Deed

in “Security Instrument "y dated of even date herewith, given

to secure Borrower's Note to Navy Federal Credit Union

erty described in the Security Instrument and located at 13775

by the undersigned (he;ei
(herein “Lender”) and cove
BRADSHAW ROAD, Moul

Security Instrument, Borrower and det r covenant and agree as follows:

If the indebtedness sccured hereby bé'g insured under Title 38, United States Code, such
Title and Regulations issued thereunder i

’ ons of the Security Instrument or other instruments
hich are inconsistent with said Title or Regulations,

sayment of any sum in connection with prepayment

Late Charge. At Lender's option, Borrower will paf,f
(4%) of the overdue payment when paid more than fifteen (

payable out of the proceeds of any sale made to satisfy the iy
proceeds are sufficient to discharge the entire indebtedness and-al
hereby,

* for such guaranty
itle 38 of the ULS.

amount within 60 days from the date that this loan would normally béec
committed upon by the Department of Veterans Affairs under the provisio
Code "Veterans Benefits", the Mortgagee may declare the indebtedness he
payable and may foreclose immediately or may exercise any other rights h
proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and pa;
the Property securing such loan to any transferee, unless the acceptability of the assusy)
is established pursuant to Section 3714 of Chapter 37, Title 38, Unired States Code.

An authorized transfer ( “Assumption ™) of the Property shall also be subject to addition
and agreements as set forth below:

Rider VA Guarantesd Loan and Assumption Policy with Guaranty-WA
VMPE® azet
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Assumption Funding Fee: A fee equal to zero and one-half percent (.50%} of the balance
I'as of the date of transfer of the Property shall be payable at the time of transfer to the loan
-authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails

-atithe time of transfer, the fee shall constitute an additional debt to that already secured
shall bear interest at the rate herein provided, and, at the option of the payee of the
secured or any transferee thereof, shall be immediately due and payable. This fee
if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

- rocessing Charge: Upon application for approval to allow assumption of

this loan, a pToces

the credltworthmess..tf ssumer and subsequently revising the holder's ownership records when an
- he amount of this charge shall not exceed the maximum established

ffairs for a loan to which Section 3714 of Chapter 37, Title 38, United

the veteran under the terms of the instruments creating and
fees to mdemnlfy the Department of Veterans Affairs to the

extent of any claim payment afis: e guaranty or insurance of the indebtedness created by this

instrument.

IN WITNESS WHEREOF, Borrower(s

ed this VA Guaranteed Loan and Assumption Policy
Rider.

Borrower

STEPHANIE R CARROLL

Rider VA Guaranteed Laan and Agsumptian Palicy with Guaranty-WA
vMP®
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