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Finance of America Reverse LLC
8023 East 63rd Place, Suite 700
Tulsa, OK 74133

¢ Above This Line For Recording Data]

FHA Case No. 566-2368983-962
Loan Ne. 2977368

\ MIN: 1007954-0005034568-4
JUSTABLE RATE
‘ONVERSION DEED OF TRUST

State of WASHINGTON

HOME EQUI
This deed of

se address is 3925 Summersun
T is a trustor who is an original

" does not include the Borrower's
successors or assigns. Trustor is an original trustor under this& trument. The term "Trustor”
includes his heirs, executors, administrators, and assigns. The frustee is Stewart Title Company,
18000 International Blvd, #500, SeaTac, WA 98188 ("Trusts ! iciary is Finance of
America Reverse LLC, which is organized and existing unde u! ware, and whose
address is 8023 East 63rd Place, Suite 700, Tulsa, OK 74133 ("fzen _The term "Lender" includes
any successors and assigns of Lender, The Nominee for Lender is Mo, onic Registration
Systems, Inc ("MERS™), a separate corporation which is organized an ;he laws of

679-MERS. Borrower has agreed to repay to Lender amounts which Len
including future advances, under the terms of a Iome Equity Conversion Adj
Agreement dated the same date as this Security Instrument ("Loan Agreement
is evidenced by Barrower's Adjustable-Rate Note dated the same date as this Secar
("Note") Th1s Security Instrument secures to Lender (a) the repayment of the debt _ev i

Security Instrument, the Note and Loan Agreement. The full debt, including amounts described .
(b}, and (c) above, if not due earlier, is due and payable on July 20, 2101, This security instrum
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main in full force and effect notwithstanding any zero outstanding balance on the debt from time to
ur lien shall not be released except when the property is reconveyed. For this purpose,
atid Trustor irrevocably grants and conveys to Trustee, in trust, with power of sale, the

‘that the Property is unencumbered.
he Property against all claims and

real property.
UNIFORM COVENANTS. Borrower, Trustor and Lender coven
1. Payment of Principal and Interest. Borrower shall pay when due the pri

interest on the debt evidenced by the Note. Since regular periodic paym

the compounding of interest will i mcrease the amount Borrower owes Lender
equity in the Property.

hazard insurance premiums, flood insurance premiums, ground rents, condominium fees;
development fees, homeowner's association fees, and any other special assessments that
by local or state law in a timely manner, and shall provide evidence of payment to Lender uife
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Proj
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ow in existence ot subsequently erected, against any hazards, casualties, and contingencies,

inimum required by the Federal Housing Commissioner {("Commissioner"). Whether
oszs a flood insurance requirement, Borrower shall at a minimum insure all

ty is not lessened. If the restoration or repair is not
rould be lessened, the insurance proceeds shall be applied
der a Second Note and Second Security Instrument (as

joner on the Property and then to the reduction of the
ument. Any excess insurance proceeds over an

ss under the Note and this Security Instrument shall be

first to the reduction of any indel

described in Paragraph 15) held by
indebtedness under the Note and t]
amount required to pay all outstandi
paid to the entity legally entitled therete.

In the event of foreclosure of this Securit}:T
extinguishes the indebtedness, all right, title
force shall pass to the purchaser.

ent or other transfer of title to the Property that
terest of Borrower in and to insurance policies in

4, Occupancy, Preservation, Maintenance and Protecti Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, est the Property as Borrower's
Principal Residence after the execution of this Security Instrurfient and Eorrower (or at least one
Borrower, if initially more than one person are Borrowers) shd 'to occupy the Property as
Borrower's Principal Residence for the term of the Security In

Property to deteriorate, reasonable wear and tear excepted. Borrow
during the loan application process, gave materially false or inaccurate
Lender (or failed to prov1de Lender with any matenal mformatlon) in

comply with the provisions of the lease. If Borrower acquires fee title to the P
fee title shall not be merged unless Lender agrees to the merger in writing.

Borrower shall pay these obligations on time ciireet]y to the entity which is owed the paymet
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrg
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge
lien which has priority over this Security Instrurnent in the manner provided in Paragraph 14(c

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or |
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m, sny other covenants and agreements contained in this Security Instrument, or there is a legal
& that may significantly affect Lender's rights in the Property (such as a proceeding in
ondemnation or to enforce laws or regulatlons) then Lender may do and pay whatever

vicer for servicing activities as defined in the Loan Agreement. Any
under this Paragraph shall become an additional debt of Borrower as

6. Inspection, Lender or its ay enter on, inspect or make appraisals of the Property in a

reasonable manner and at times provided that Lender shall give the Borrower notice prior to
any inspection or apprafsal pitig.a purpose for the inspection or appraisal which must be related to
Lender's interest in the Prop foperty is vacant or abandoned or the loan is in default, Lender
may take reasonable action eserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds
connection with any condemnation,
place of condemnation shall be paid toL he pmceeds shall be applied first to the reduction of
any indebtedness under a Second Note ang nd Sgcurity Instrument (as described in Paragraph 15)
held by the Commissioner on the Property, and'then to the reduction of the indebtedness under the Note
and this Security Instrument. Any excess proc: over an amount required to pay all outstanding
indebtedness under the Note and this Security Iris’trument shall be paid to the entity legally entitled
thereto.

the Congmissioner .

8. Fees. Lender may collect fees and charges authori

9. Non-Berrowing Spouse. Borrower, N/A is married undet
("Non-Borrowing Spouse"), who is not a Borrower under the t
ot this Security Instrument.

of Washington to N/A
f the?"Mote," the Loan Agreement

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Sp
who meets, and continues to meet, the Qualifying Attributes re
the Commissioner that the Non-Borrowing Spouse must satisfy
Deferral Period.

Spouse must satisfy in order to be eligible for the Deferral Period.
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nds for Acceleration of Debt.
d Payable - Death.

pt as provided in Paragraph 10(a)(ii}, Lender may require immediate payment in full
secured by this Security Instrument if a Borrower dies and the Property is not the

e satisfied;
e. The Note is not ehgnble t d sﬁue and payable for any other reason; and
f. Ifrequested by Lender, s

i ; ¥, if different, sign an enforceable agreement
ns applicable to the enforcement of a real property lien
ary to preserve (I} the priority of
foreclose the security interest in the
default remedies available under this

ible Non-Borrowing Spouse
urther, during a deferral

of the due and payable status, should any of the corditians- ral cease to be met, such
a deferral shall immediately cease and the Note will Bees

accordance with the provisions of Paragraph 7(AXi) of the ]

a beneficial interest in a trust with such an interest in the Property). A deferral
status is not permitted when a Lender requires immediate payment in full under
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Due and Payable with Commissioner Approval. - Lender may require immediate payment in
all sums secured by this Security Instrument, upon approval of the Commissioner, if:

(1) Thg Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or

iod of longer than twelve (12) consecutive months, a Borrower fails to occupy the
se of physical or mental illness and the Property is not the Principal Residence

annual basis a certifical

prescribed by the Lender, stating whether the Property
remains the Borrower s

dence and, if applicable, the Principal Residence of his or her
¢r has identified a Non-Borrowing Spouse in Paragraph
‘qualifies as an Eligible Non-Borrowing Spouse, the
the, Lender on an annual basis an Eligible

9 and the identified Non—Bor‘rqi
Borrower shall also complete ar
Non-Borrowing Spouse certiﬁcatio

Period continue to apply and continue to be met.
pal Re51dence certlﬁcatlon must continue to be

fy the Commissioner and Borrowet
0 {b) and (c). Lender shall not have
30) days after notice to either:

whenever the loan becomes due and payable und
the right to commence foreclosure until Borrower

(i) Correct the matter which resulted in the Securit
{ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or nine
appraised value and apply the net proceeds of the sale tow

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

Commissioner and any Eligible Non-Borrowing Spouse whenever any event liate
10 (b} and {c) occurs during a Deferral Period.

requirements of the Commissioner, or conveyance of a trust's interests in the Property t9
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust,
not be considered an occupant or be considered as having a Principal Residence for purposes of
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i Paragraph 10.

: of the Commissioner dated subsequent to e1ght (8) months from the date hereof,
this Security Instrument and the Note, shall be deemed conclusive proof of

r of insurance is solely due to Lender's failure to remit a mortgage insurance
iorer.

ower shall have no personal liability for payment of the debt
--Lcnder may enforce the debt only through sale of the Property.
eficiency judgment against Borrower if the Security
nstrument is assigned to the Commissioner upon demand by
liable for any difference between the mortgage insurance
ndebtedness, including accrued interest, owed by Borrower

Lender shall not be perrisitie
Instrument is foreclosed. If
the Commissioner, Borrowe
benefits paid to Lender and thi
at the time of the assignment.

payment in full. Foreclosure costs and reasdpableand customary attorney's fees and expenses proper]y
added to the Principal Balance. Upon reinstatement
secures shall remain in effect as if

mencement of foreclosure
cement of a current foreclosure
ds in the future, or (iii)

proceedings within two (2) years immediately precedih
proceeding, (ii) reinstatement will préclude foreclosure

bec mies unavailable because a
Deferral Period and has

become an Ineligible Non-Borrowing Spouse, neither the Deferral et
may be reinstated. In the event a Deferral Period ceases because an ob
Agreement, or this Security Instrument has not been met or the Note h
due and payable and is in default for a reason other than death, an Eligi

Period or this Security Instrument within the past two (2) years immediately preceding the cu
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i) ™,
reinstatement of either the Deferral Period ot this Security Instrument will preclude foreclosure i
future, or {iii) reinstaternent of either the Deferral Period or Security Instrument will adversely affeet the
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a). If Lender determines that the original lien status of the Security Instrument

15 ]eopar under state law (including but not limited to situations where the amount
secured by-the.

maintained
documents, ths
indicates thatth

#’loan advances through the execution and recordation of ane or more
nder-shall obtain title evidence at Borrower's expense. If the title evidence

be subordinate to any future loan advances), Lender shall
s0r to execute any documents necessary to protect the lien
wer and Trustor agree to execute such documents. If
Jlien status to be extended to future loan advances,

#ied to have performed an obligation under this Security

request the Borrower ;
status of future loan
state law does not pe
Borrower will be deemed
Instrument.

(b) Tax Deferral Programs.

(¢} Prior Liens.

Borrower shall promptly discharge any lien whiich
unless Borrower: (a) agrees in writing to the paym
a manner acceptable to Lender; (b) contests in go
enforcement of the lien in, legal proceedings which'in‘the
prevent the enforcement of the lien or forfeiture of any
from the holder of the lien an agreement satisfactory to Le
amounts secured by this Security Instrument. If Lender detg
Property is subject to a lien which may attain priority over thi
may give Borrower a notice identifying the lien. Borrower shall sati
more of the actions set forth above within ten (10) days of the giv

ver this Security Instrument
igation secured by the lien in
n by, or defends against
£pinion operates to

HECM First Deed Of Truse-2017
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ionship to Second Security Instrument.

ement, the Commissioner has required Borrower to execute a Second Note and a
ity Instrument on the Property.

d in (i} or (ii} occur, then all payments by the Commissioner,
nts, but excluding late charges paid by the Commissioner,
der the Note.

assignment ot reimbursement as described in (b)(i) or
ants to Borrower, then Borrower shall not:

(1) Be required to pay amoun
Property under Paragraph 23
has required payment-in-full of at
Second Note; or

dsindér the Note, or pay any rents and revenues of the
det or a receiver of the Property, until the Commissioner
tstanding principal and accrued interest under the

(ii) Be obligated to pay interest or shared ap
accrued before or after the payments by th
interest has been included in the principal

geiatidn ynder the Note at any time, whether
er, and whether or not accrued

{d) No Duty of the Commissioner. The Commissioner
covenants of the Second Security Instrument or to take a
Property, even though Lender may be unable to collect angunt:
restrictions in this Paragraph 15. ‘

Lender to enforce
rve the value of the
under the Note because of
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hearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
all not be a waiver of or preclude the exercise of any right or remedy.

ument shall bind and benefit the successors and assigns of Lender. Borrower may not
or gbligations under this Security Instrument or under the Note, except to a trust that

erar Trustor provided for in this Security Instrument shall be given
Tirst ¢lass mail unless applicable law requires use of another method.
Address or any other address all Borrowers jointly designate.

by delivering it ar by majlin,
The notice shall be directed

ol by first class mail to Lender's address stated herein or any
rrower Any notlce toa Non—Borrowmg Spouse prov1ded for

Lender. Any notice to Lender
address Lender designates by not1c¢s
in this Security Instrument shall bs
applicable law requites use of another, me
Any notice provided for in this Security
Lender, Trustor or Non-Borrowing Spousg
acknowledges that any notice Borrower prov

MERS.

governed by Federal law and the
any provision or clause of this
i¢t shall not affect other
without the conflicting
are declared to be

19. Governing Law; Severability. This Security In
law of the jurisdiction in which the Property is located.
Security Instrument or the Note conflicts with applicable 1
provisions of this Security Instrument or the Note which can b
provision. To this end the provisions of this Security Instrume
severable,

20. Borrower's and Trustor's Copy. Borrower shall be given one con
Security Instrument, and any Trustor that is not also a Borrowert shall b
this Security Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and o
Non-Borrowing Spouse, this Security Instrument does not and is not intended t;
temedies upon any person other than the parties. Borrower agrees that it is not a thid
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as follows
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ignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
ait-hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.

; Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
nt, Borrower shall collect and receive all rents and revenues of the Property as trustee
Lender and Borrower. This assignment of rents constitutes an absolute assignment and

reach to Borrower: (a) all rents received by Borrower shall be held by
fit of Lender only, to be applied to the sums secured by this Security

demand to the tendhnt.

Borrower has not executé

notice of breach to Borrower. H()"We'
there is a breach. Any application- ,
right or remedy of Lender. This as iy of the Property shall terminate when the debt

Lender may invoke the power of sale and&rgny other remedies permitted by applicable law.
Lender shall be entitled to collect all expe

of an event of default and of Lender’s election to eau,
Lender shall take such action regarding notice of sal
to other persoms as applicable law may require. After the ti
after publication of the notice of sale, Trustee, without dem

wer, shall sell the
d under the terms

e determines.
appllcable law by

Trustee may postpone sale of the Property for a period or penods
public announcement at the time and place fixed in the notice of sa
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prop
covenant or warranty, expressed or implied. The recitals in the Trustee’s

Trustee’s and attorneys’ fees {b) to all sums secured by this Security Instrumeiit
excess to the person or persons legally entitled to it or to the clerk of the superlor
county in which the sale took place.

any other liens on the Property as if the full amount had been disbursed on the date the initial
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ent was made, regardless of the actual date of any disbursement. The amount secured by this
trumment shall include all direct payments by Lender to Borrower and all other loan advances

standing any State constitution, law or regulation, except that this lien priority shall
ity of any liens for unpaid State or local governmental unit special assessments or

26. Adjustable-Rat
on the unpaid pringi
the interest rate charg

Under the Note, the initial stated interest rate of 4.781% which accrues
{"Initial Interest Rate") is subject to change, as described below. When

for one-year U.S. dollar de ,
Wall Street Journal (“Iiigd srided o three digits to the right of the decimal point, plus a margin. If
the Index is no longer availgblé, ill be required to use any index prescribed by the Department
of Housing and Urban Development. Ii#nder will give Borrower notice of new index.

Lender will perform the calculati
interest rate may change on Decem
Date™ means each date in which the inter

low to determine the new adjusted interest rate, The
and on that day of each succeeding year. "Change
hange.

The value of the Index will be determined, ie most recent Index figure available thirty {30) days
before the Change Date ("Current [ndex"). Beftxe each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" for each €hange D Calculated Interest Rate will be
compared to the interest rate in effect immediately pri & clrtent Change Date (the "Existing

Interest Rate™).

The Calculated Interest Rate cannot be more than 2.0 percents
Existing Interest Rate, nor can it be more than 5.0 percentage p
[nterest Rate,

Higher or lower than the
highgr or lower than the Initial

rata Timitation(s) described
if the Calculated Interest

The Calculated Interest Rate will be adjusted if necessary to com
above and will be in effect until the next Change Date. At any change ¢
Rate equals the Existing Interest Rate, the interest rate will not change.’

27. Reconveyance. Upon payment of all sums secured by this Security Instru
Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property wi
warranty to the person or persons legally entitled to it. Such person or persons shatlpa?
costs and the Trustec’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its optiag,
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased
Without conveyance of the Property, the successor trustee shall succeed to all the title, pow

conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purposes.
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eys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
ding to construe or enforce any term of this Security Instrument. The term “atiorneys’
sed in this Security Instrument, shall include without limitation attorneys® fees

r in any bankruptcy proceeding or on appeal.

zcurity Instrument, the covenants of each such rider shall be
¢'and supplement the covenants and agreements of this Security
1 of this Security Instrument. [Check applicable box(es).]

incorporated into and shal
Instrument as if the ride

D Condominium Ri Planned Unit Development Rider

ppoirtéd as the Nominee for Lender to exercise the
nder'may from time to time direct, including but not

g, or releasing, in whole or in part this Security

titute foreclosure of this Security Instrument, or taking
iate under this Security Instrument. Lender
ee interest in this Security

brity to exercise the rights of Lender.
This appointment shall inure to and
ominee interest is terminated.

33 . Nominee Capacity of MERS. ME
rights, duties and obligations of Lender
limited to appointing a successor frustee,
Instrument, foreclosing or directing Trustee
such other actions as Lender may deem necessa

ORAL AGREEMENTS OR ORAL COMMITMENTS TO L
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY
NOT ENFORCEABLE UNDER WASHINGTON LAW.

RY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants conta
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

i -2
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Date

//A/z?/wz‘?
Date

yﬁ%m/?

|Space Below This Line For Acknowledgment]

(42 4 W
Signature

State of Washington My appointment expires:

!  RONDAEHENDERSON 9
b MY COMMISSION EXPIRES §
3 FEBRUARY 19,2020 ¥
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i#inator Organization

riginator Organization: Finance of America Mortgage LLC

age Licensing system and Registry Identification Number: 1071

Howard Bono

Nationwide Mortgage£icensing system and Registry Identification Number: 293827
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EXHIBIT A

A to the Security Instrument made on November 22, 2017, by Donna L Watts and Walter M
wife.and husband ("Borrower") to Finance of America Reverse LLC ("Lender"). The

d in the county of SKAGIT, state of Washiungton, described as follows:

Description of Property
Legal descriptiorial | tet0,as exhibit "A' and by this reference made a part hereof,
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01-165178-8

UMMERSUN ESTATES PHASE 1 LU-07-023", recorded on November 17, 2015,
201511170046, being a re-recording of 201510150066, records of Skagit

Situate in the City o mon, County of Skagit, State of Washington.



Planned Unit Development Rider
(Home Equity Conversion Mortgage)

UNIT DEVELOPMENT RIDER is made on 11/22/2017 and is incorporated
amend and supplement the Mortgage, Deed of Trust or Security Deed
¢ same date given by the undersigned ("Borrower™) to secure Borrower's
e ofAmerica Reverse LLC({"Lendet") of the same date and covering the
y Instrument and located at:

1
into and shall be d&
("Security Instyins
Note ("Note™) "in
Property described in the

ddi o the covenants and agreements made in the Security
Instrument, Borrower and Lenderfiitther covenant and agree as follows:

A. So long as the Owners As

ion (preGuivalent entity holding title to common areas and
facilities), acting as trustee for the ho

tains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring thé:pri: ated in the PUD, including all improvements now
existing or hereafter erected on the mortgaged-prernises,.sind such policy is satisfactory to Lender and
}S)rovides insurance coverage in the amounts, for the pefigds, and against the hazards Lender or the
ecreta?l/ require, including fire and other hazards.ifigkided within the term "extended coverage,” and
loss by tlood, to the extent re?uired by the Secrefasy, then: (i) Lender waives the provision in Paragraph
3 of this Security Instrument for the payment of the premium for hazard insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of this*Security Instriznent to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that th€ required coverage is provided by the
Owners Association policy. Borrower shall give Lender promibtriotige:nf any lapse in required hazard
insurance coverage and of any loss occurring from a hazazd, % t of a distribution of hazard
insurance proceeds in lieu of restoration or repair following e Property or to common areas
and facilities of the PUD, any proceeds payable to Borrowe assigned and shall be paid to
Lender for application to the sums secured by this Security In with any excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and assessments impg
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due
Any amounts disbursed by Lender under this paragraph C shall become add
secured by the Security Instrument. Unless Borrower and Lender agree to of
amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro
this PUD Rider.

W\._q L T

Donna L Watls

‘-

Walter M Watts Il

Laan Officer Gompany MMLS # 1071
Loan Officer NMLS #: 243827
2608-2017 Reversevision, Inc. 2877.368 Page 10f1

FHA Case Number: 566-2368983-962

Printed: 11/22/2017
PUDRiderFirst /0222



