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SIGNMENT OF RENTS

Reference # (if applicable): 127423

Grantor(s): '
1. AMMONS, STEVEN
2. AMMONS, RHONDA ¥

Additional on page

Grantee(s)

1. Skagit Bank
Legal Description: Lot 5, Blk 4, Susan or Add. To Sedro-Wooliey
Additional on page 2

Assessor's Tax Parcel ID#: 4174-004-005-0009 (P

THIS ASSIGNMENT OF RENTS dated November
STEVEN E AMMONS and RHONDA L AMMONS, hush
BENNETT ST, SEDRO WOOLLEY, WA 98284-9782 (refe
Bank, whose mailing address is 300 Ferry St, P O £
(referred to below as "Lender”).

ow as “Grantor") and Skagit
edro Woolley, WA 98284



ASSIGNMENT OF RENTS
(Continued) Page 2

For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor's right, title, and interest in and to the Rents

AND ALL OBLIGATIONS a#
THIS ASSIGNMENT IS GIVEN. &N

OR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
CCEPTED ON THE FOLLOWING TERMS:

shall pay to Lender all Gm ,_,re by this A551gnment as they become due, and shall strictly perform all of
Grantor's obligations undsf Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there i er this Assignment, Grantor may remain in possession and control of and
operate and manage the Prop the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's conse 3sh collateral in a bankruptey proceeding.

Right to Assign. Grantor has
convey the Rents to Lender.

No Prior Assignment. Grantor has not
instrument now in force.

No Further Transfer. Graptor \_Nill not se

LENDER'S RIGHT TO RECEIVE AND COLLECT
default shall have occurred under this Assignme
given and granted the following rights, powers an

nants of the Property advising themn of this

Notice to Tenants.
i ander's agent.

Enter the Property. Lendar may enter upon and take
the tenants or from any other persons liable therefo
necessary for the protection of the Property, inclu
possession of the Property; collect the Rents and remo

; institute and carry on all legal proceedings
edings as may be necessary to recover
tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the F'rope:: roperty and keep the same in repair;
quipment, and of all continuing costs
and expeanses of maintaining the Property in proper repair and co

water utilities, and the premiums on fire and other insurance eff

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of t
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender nj
name or in Grantor's name, to rent and manage the Property, including the’

Other Acts. Lender may do all such other things and acts with respect t=th
appropriate and may act exclusively and solely in the place and stead of Grantor
Grantor for the purposes siated above.

i as Lender may deem
i have all of the powers of

Lender shall have performed one or more of the foregoing acts or things shall no
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender,

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures Eﬁ'a&
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedripss
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise perform

Grantor a suitable satisfaction of this Asmgnment and smtable statements of termlnatlon of any ’r'nancu‘rg
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security’jrteredl
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C} to make repai
Property then Lender may do soc. If any action or proceeding is commenced that would matedally affect Us
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that [
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposas wil
then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymen
by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable

(=
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may exercise any ong or more of the following rigr‘
by law:

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

H) be added to the balance of the Note and be apportioned among and be payable with any installment
ecome due during either (1) the term of any applicable insurance policy; or {2) the remaining term of
£) be treated as a balloon payment which will be due and payable at the Nate's maturity. The
will secure payment of these amounts. The rights provided for i this paragraph shall be in addition to
r any remedies to which Lender may be entitled on account of any default. Any such action by Lender
rued as curing the default s0 as to bar Lender from any remedy that it ctherwise would have had.

Grantor breaks any promise made to Lender or fails to perform promptly at the time and
vided in this Assignment or in any agreement related ta this Assignment.

gsentation or statement made or furnished to Lender by Grantor or on Grantor's behalf
Related Documents is false or misleading in any material respect, sither now or at the
time made or furnish :

Defective Collateralizatio
(including failure of
for any reason.

Death or Insclvency.” Th
part of Grantor's prope;
commencement of any p:

Taking of the Property.
Grantor's property in whi This includes taking of, gamishing of or levying on Grantor's
accounts with Lender. : tor disputes in good faith whether the claim on which the laking of the
Property is based is valid or rgds mable, a Grantor gives Lender written nctice of the claim and fumishes
Lender with monies or a surety hg# I fa Lender to satisfy the claim, then this default provision will not
apply.

lien.

or accommodation party of any of the |gdebtedngss of any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revo Aigputes the validity of, or liability under, any Guaranty of the
Indebtedness.

ithout notice to Grantor to declare the entire
Indebtedness lmmedmtely due and payable, including an nt penalty that Grantor would be required to
pay. :

Collect Rents. Lender shall have the right, without golice to Gfardor, to take possession of the Property and
collect the Rents, including amounts past due and unp
costs, against the Indebtedness. In furtherance of this {
Lenders Right to Receive and Collect Rents Section, above. ' Renfs are collected by Lender, then Grantor
irevocably designates Lender as Grantor's attorney-in-fact to en nis received in payment thereof in
the name of Grantor and to negotiate the same and collect the ents by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligat for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exergise its under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver apjieinte ke, possession of all or any part of
the Property, with the power to protect and preserve the Property, to opsrate’the R rty preceding or pending

; ver and above the cost of
the receivership, agamst the Indebtedness. The receiver may serve wilhs rmified by law. Lender's
right to the appointment of a receiver shall exist whether or not the ap) nt value ‘gl the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall notidisgdalify a_gergon from serving as a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in thig r the Note or by
law.
Election of Remedies. All of Lender's rights and remedies will be cumulative an exergised alone or

together. An election by Lender to choose any one remedy will not bar Lender fi
Lender decides to spend money or to petform any of Granter's ebligations under thig:4
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in g
Lender's remedies.

r remedy. If
ler Grantor's

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the te
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attore:
upoh any appeal. Whether or not any court action is involved, and to the extent not py
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for th
interest or the enforcement of its rights shall become a part of the Indebtedness payable on denfap
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragral
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees ang L&
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptc
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated p
collection services, the cost of searching records, obtaining title reperts (including foreclosure reports
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permittad by appli
Grantor also will pay any court costs, in addition to all other sums provided by law.

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire agreemep
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendment
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the change oF
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DEFINITIONS. The following words shall have the following meanings when used in thig

f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
nty, State of Washington.

Merger.
estate in th
of Lender.

Interpretation. {1)
Assignment in the sin
raquire. (2) ne=p&reon signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. 7 if.Lefider brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Gran e person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. es given to paragraphs or sections In this Assignment are for convenience
purposes only. They are! e} mterpret or define the provisions of this Assignment.

No Waiver by Lender. ; ds Lender will not give up any of Lender's rights under this Assignment
unless Lender does so in® e att that Lender delays or omits to exercise any r|ght will not mean that

erstands that just because Lender consents to one or more of
will be required to consent to any of Grantor's future requests.
nt, protest, and notice of dishonor.

the situation happens again. 3
Grantor's requests, that does not
Grantor walves presentment, dem

Notices. Subject to applicable law, and egcept otice required or allowed by law to be given in another
manner, any nolice required to be give) signment shall be given in writing, and shall be effective
when ar:tually dellvered when actualf oy telefacsmlle {unless othenmse requ:red by law), when

repaid, dlrected fa the addresses shown near the beginning of th|s
er address for notices under this Assignment by giving formal
cifying that the purpose of the notice is to change the person's
ormed at all times of Grantor's current address.
3 by law to be given in ancther manner, if there
is deemed to be notice given to all Grantors.
nder.

Assignment. Any person may change his'
written notice to the other perscn or persons,
address. For notice purposes, Grantor agrees
Subject to applicable law, and except for notice reqmred or gi
is more than one Grantor, any notice given by Lender to
It will be Grantor's responsibility to tell the others of th

nveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by G ntil such time as the same are renounced by
Lender.

Severability. If a court finds that any provision of this Assignme
by itself will not mean that the rest of this Assignment will
enforce the rest of the provisions of this Assignment even if a
invalid or unenforceable.

enforced. Therefore, a court will
s Assignment may be found to be

fer of Grantor's interest, this
ccessors and assigns.  If

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as thg :
be amended or madified from time to time, together with all exhibits and schedule:
OF RENTS from time to time.

Borrower. The word "Borrower" means STEVEN E AMMONS and RHONDA K AMMONS,

Event of Default. The words "Event of Default” mean any of the events of default set
the default section of this Assignment.

Grantor. The word "Grantor” means STEVEN E AMMONS and RHONDA K AMMONS.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or acco
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs«a
payable under the Note or Related Documents, together with all renewals of, extensions of, mg
consolidations of and substitutions for the Note or Related Documents and any amounts expended o
Lender to discharge Grantor's obligations or expenses incurred by Lender fo enforce Grantor's obl
this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Skaglt Bank, its successors and assigns. The words “"successors or ag as
mean any person or company that acquires any interest in the Note.

Note. The word "Nate” means the promissory note dated November 21, 2017, in the original principgl
amount of $48,164.41 from Grantor to Lender, together with all renewals of, extensions of, modifications
refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
dascribeduin the "Assignment" section of this Assignment.

uments. The words "Related Documents” mean all promissory notes, credit agreements, loan

environmental agreements, guaranties, sacurity agreements, mortgages, deeds of trust, security

eral mortgages, and all other instruments, agreements and documents, whether now or hereafter
d in connection with the Indebtedness.

‘Rents” means all of Grantor's present and fulure rights, title and interest in, to and under any
future leases, including, without limitation, all rents, revenue, income, issues, royalties,
sceivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
¢ benefits derived or to be derived from such leases of every kind and nature, whether due
yithout limitation Grantor's right to enforce such leases and to receive and collect payment

THE UNDERSIGNE RN EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUFEL:ON YGVEMBER 21, 2017,

GRANTOR:

STEVEN E AMMONS

RHONDA K AMMON

STATE OF

PUBLIC
05-24-2021

counTYyor _ SEREIIT
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5ion expires 5’ 2 l'" '20—1—1 .



