TU Rt:l ADDRESS: MMMMMMWMNMN\

‘Services Department Skagit County Auditor $82.00
WA 98264 11/28/2017 Page 1 of g 317PM

GUARDIAN NORTHWEST TITLE CO.

LT

AR AR

DEED OF TRUST

DATE: November 27,

Reference # (if applicable)
Grantor(s):

1. Seidel, Carl

2. Seidel, Julie

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Titie - rustee
Legal Description: Lots 34, 35, 36 a
Anacortes

. of Lot 37, Block 2, Brownrigg's 2nd Addn. to

Additional on page 2

THIS DEED OF TRUST is dated November 27, ng “Carl Seidel and Julie Seidei,
hushand and wife, whose address is 3909 L Avenue acories, WA 98221 ("Grantor");
PEOPLES BANK, whose mailing address is ANACORTES OFFICE. 1218 COMMERCIAL AVE,
ANACORTES, WA 98221 ({referred to below somelimes a ender” and sometimes as
"Beneficiary"); and Guardian Northwest Title - Skagit, i palling address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 (referred to beluwa
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DNV Auﬁg‘ ND GRANT. For valuable consideration, Gram‘.or conveys to Trustee in trust with power of sale, right

ututles W|th ditch or Jrrlgatlon rights); and all other rights, royalt|es, and rofits relating to the real
fout limitation all minerals, oil, gas, geothermal and similar matters, (the “"Real Property")

zounty, State of Washington:

. which obligates Lender to make advances to Grantor up to the credit [imit
s of the Credit Agreement and the line of credit has not been terminated,
allows negative amertization. Such advances may be made, repaid, and
itation that the total cutstanding balance owing at any one time, not

suspended or cancelled; the C
remade from time to time, sg

temporary overages, other ch bunts expended or advanced as provided in either the ]ndebtedness
paragraph or this paragraph, shall* e Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lencler that this Deed of Trirst:8ecures the balance cutstanding under the Credit Agreement from time to
time from zero up to the Credit Limit g5 pri in.A¥e Credit Agreement and any intermediate balance. Funds may be

i Sad nced. The unpaid balance of the revolving line of credit may at
ro. A zero balance dees not terminate the line of credit or
f ntor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero bal

Granfor hereby assigns as security to Lender,
profits of the Property. This assignment is

#s right, title, and interest in and to all leases, Rents, and
ccordance with RCW 85.08.070; the lien created by this
ate upon the recording of this Deed of Trust. Lender grants to
ich license may be revoked at Lender's option and shall be
rt af the Indebtedness. In addition, Grantor grants to Lender a
tpal Property and Rents.

PERSONAL PROPERTY IS GIVEN TO SECURE (A) P;&YMENT O DEBTEDNESS AND (B) PERFORMANCE OF
E CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF /R EN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prov
amounts secured by this Deed of Trust as they become due,
Grantor's obligations under the Credit Agreement, this Deed of

eed of Trust, Grantor shall pay to Lender all
.and in a timely manner perform all of

Possession and Use. Until the occurrence of an Event of DefaiM; Grantgf miay (1) remain in possession and
{ ollgct the Rents from the Property
{this privilege is a license from Lender to Granter automatically retig & . i isi
relate to the use of the Property or to other limitations an the Property. Thg
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cond
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisa :
stripping of or waste on or to the Property or any portion of the Property. Wﬁ?

foregoing, Grantor will nct remove, or grant to any other party the right to remove
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior

Removal of Improvements. Grantor shall not demalish or ramove any Improvemi
without Lender's prior written consent. As a condifion to the removal of any Imp ‘
Grantar to make arrangetments satisfactory to Lender to replace such Impravements with.

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upol
reasonable times to altend to Lender's interests and to inspect the Real Property fol
compliance with the terms and conditions of this Deed of Trust.

Gompliance with Governmental Requirements. Grantor shaII promptly comply, and shall

otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulahon ,
in effect, of all governmental authorities applicable to the use ar occupancy of the Property. Grantgs Y
in good faith any such law, ordinance, or regulation and withhold cempliance during any proceedir
appropriate appeals, sc long as Grantor has notified Lender in writing prior to doing so and so long a
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to p
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do al
acts, in addition to those acts set forth above in this section, which from the character and use of the Propar
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable &
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
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3 yrient gvidencing the Indebtedness and impese such other conditions as Lender deems appropriate, upen the sale or
frarisfor it Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
“gale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
whgithgt legal, hereficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
tract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option
sdle, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
by #ny oiher method of conveyance of an interest in the Real Property. Howsever, this option shall not be
exerciged by |8 if %ich exercise is prohibited by federal law ar by Washington law.

Paymédnt Gra

| ay when due (and in all events prior to delinquency) all taxes, special taxes, assessmants,
charges (includity W

nd sewer), fines and impositions levied against or on account of the Property, and shall
work done on or for services rendered or material furnished ta the Property. Grantor
ze of all liens having pricrity over or equal to the interest of Lender under this Deed of
xes and assessments not due and except as otherwise provided in this Deed of

ithhold payment of any tax, assessment, or claim in connection with a good faith
d|spute aver the obllgatl i t “pay, so leng as Lender's interest in the Property is not Jeopardlzed If a lien arises or
|s f|Ied as a result ofﬂ_, “frantor shall within f"fteen (15) days after the lien arises or, |f a lien is filed,

Lender, depasit with
amount sufficient to disc
result of a foreclosure
satisfy any adverse judg
obligee under any surety

'e I|en In any contest, Grantor shall defend itself and Lender and shall
ment against the Property. Granter shall name Lender as an additional
& contest preceedings.

Evidence of Payment. Granto
or assessments and shall authori
statement of the taxes and asses;

emand furnish to Lender satisfactory evidence of payment of the taxes
pproprlate governmental official to deliver to Lender at any time a written

other lien could be asserted on account
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE, The folio piovidions relating to insuring the Property are a part of this Deed of
Trust.

rvices, or materials. Grantor will upen request of Lender
ender that Grantor can and will pay the cost of such

Maintenance of Insurance. Grantor shall progufe and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basi féy the full insurable value covering all Improverents on the Real
Property in an amount sufficient to aveid applicst®n of any turance clause, and with a standard mortgagee
clause in faver of Lender, together with such other hazard ang ahlﬁ'fy insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and.bagis onably acceptable to Lender and issued by a
i n request of Lender, will deliver to Lender
from time to time the policies or certificates of insurari;e form tisfactory to Lender mcludmg s\lpulahons that
coverages will not be cancelled or diminished without
|nsurance pelicy also shall |nclude an endorsement provigi

erty securing the loan, up to the
herwise required by Lender, and to

he Property. Lender may
Whether or not Lender's
any insurance and apply

make proof of loss if Grantor fails to do so within fifteen (15) days of
security is impaired, Lender may, at Lender's election, receive and retain
the proceeds tc the reduction of the Indebtedness, payment of any lien
and repair of the Property. If Lender elects to apply the proceeds to restoiafs
replace the damaged or destroyed Improvements in a manner satisfacig
satisfactory proof of such expenditure, pay or reimburse Grantoer from the priceegs
repair or restoration if Grantor is not in default under this Deed of Trust. Any g
disbursed within 180 days after their receipt and which Lender has not committest fo the r
the Property shall be used first to pay any amount owing to Lender under this Dex
interest, and the remainder, if any, shall be applied to the principal balance of the
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, Bén
encumbrances, and other claims, (B) to provide any reguired insurance on the Property, or {
Property then Lender may do so. If any action or proceeding is commenced that would mat
interests in the Property, then Lender on Grantors hehalf may, but is not required to, take ar

antar shall repair or
tender shall, upon

have not been
r restoration of

then bear interest at the rate charged under the Credit Agreement fram the daie incurred or paid by &
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender”
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned 2 o;g
payable with any instaliment payments to become due during either (1} the term of any applicable iNsury
{2) the remaining term of the Credit Agreement; or (C} be treated as a balloon payment which will be dué and paygble
at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rlgﬁls ‘provided
for in this paragraph shali be in addition to any other rights or any remedies to which Lender may be entitled &n Bccouwit
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender T'ro i

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following pravisions relating to cwnership of the Property are a part of this De
of Trust:

Title. Grantor warrants that: (a) Granter holds good and marketable titte of record to the Property in fee simpl
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lear of all lens and encumbrances other than those set forth in the Real Property description or in any
ce policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

In the event any action or proceeding is commenced
s Sréntor's titte or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
pense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
eeding and to be represented in the proceeding by counsel of Lender's own cheice, and
cause to be delivered, to Lender such instruments as Lender may request from time to time

rantcr warrants that the Property and Granfor's use of the Property complies with all
inances, and regulations of governmental authorities.

mises, agreemenis, and statements Grantor has made in this Deed of Trust shall
of this Deed of Trust, shall be continuing in nature and shall remain in fult force
tar's Indebtedness is paid in full.

CONDEMNATION. The follo nehvisions reiating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any .
Grantor shall promptly
may be the nominal pérty
represented in the proc
cause to be delivered to

.as may be necessary to defend the action and obtain the award. Grantor
'é'ding, but Lender shall he entitled to participate in the proceeding and to be

>F cortlemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applies to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean ayment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lenderin ¢ € condemnation.

'issfequested by Lender to perfect and continue Lender's lien on
ef for all taxes, as described below, together with all expenses

ian applies: (1) a specific tax upon this type of
i by this Deed of Trust; (2} a specific tax on
sients on the Indebtedness secured by this type
S ainst the Lender or the holder of the Credit

of Deed of Trust; (3} a tax on this type of Deed of Trus
Agreement; and (4) a specific tax on all or any porti
interest made by Grantor.

Subsequent Taxes. If any tax to which this section a
Trust, this event shall have the same effect as an Eve
available remedies for an Event of Default as provided b
becomes delinquent, or (2) contests the tax as provided above it

ted subsequent to the date of this Deed of
ikl ender may exercise any or all of its
either (1} pays the tax before it
nd Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin
security agreement are a part of this Deed of Trust:

Securlty Agreement This instrument shalil constitute a Security Agreesi

as amended from t|me to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is regugsted by Lender to perfect
and continue Lender's security interest in the Personal Property. In additic tQ recerdii;g théﬁ Deed of Trust in the

Lender for ail expenses incurred in perfecting or continuing this securlty |ntere5t .‘ efault, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon defau |
Perscnai Property not affixed to the Property in a manner and at a place reaso to Grantor and
Lender and make it available to Lender within three (3} days after receipt of writtersde nder to the
extent permitted by applicable law.

Information
the Liniform

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party
concerning the security interest granted by this Deed of Trust may be obtained (each as 1
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fu

and
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time to ime, upon request of Lender, Grantor will
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's desigree, and

other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuat
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Tr
Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by iaw or Lender agr
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
for and in the name of Granter and at Grantor's expense, For such purposes, Grantor hereby irrevocably appoinis
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iyt nder as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

CE. If Grantor pays all the Indebiedness when due, terminates the credit line account, and otherwise
ligations imposed upon Granter under this Deed of Trust, Lender shall execute and deliver to Trustee
i reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
nt on file evidencing Lender's security interest in the Rents and the Personal Property. Any
I e paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
or persons legally entitled thereto”, and the recitals in the reconveyance of any matters or

EVENTS ORDEFAULY, Gramor will be in default under this Deed of Trust if any of the following happen: {A) Grantor

i L ¢ terial misrepresentation at any time in connection with the Credit Agreement. This can
tement about Grantor's income, assets, liabilities, or any other aspects of Grantors
tpes not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
ateral or Lender's rights in the collateral. This can include, for example, failure to

include, for exampie
financial condition. (&
inaction adversel

maintain required i ” aste gy destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on
the account, transfer of tife of the dwelling, creation of a senior lien on the dwelling without Lenders
permission, foreclosure by th 4 of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES OX
Trustee or Lender may exé

n Event of Default occurs under this Deed of Trust, at any time thereafter,
ore of the fellowing rights and remedies:

Election of Remedies. Al
together. An election by
Lender decides to spend
failure to do 50, that decisig
Lender's remedies. '

rights and remedies will be cumulative and may be exercised alone or
se any ane remedy will not bar Lender from using any other remedy. i
erform any of Grantor's obligations under this Deed of Trust, after Grantor's
ot affect Lender's right to declare Grantor in defauit and to exercise

Accelerate Indebtedness. Lender s

ave the right at its option to declare the entire Indebtedness immediately
due and payable. *

Foreclosure. With respect to all Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by potite ghd“sale, and Lender shall have the right to foreclose by judicial
foreciosure, in either case in accordahce® to the full extent provided by applicable law.

UCC Remedies. With respect to all or f"the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforin Casimefcial Code.

Collect Rents. Lender shall have the right, 4Withdut notice to Grantor to take possession of and manage the
Property and collect the Rents, including ainoyiits past due and unpaid, and apply the net proceeds, over and
ahove Lender's costs, against the Indebtedngs®, In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments &f bent or use fees directly to Lender. If the Rents are coflected by
Lender, then Grantor irrevocably designates Le s Grantor's giforney-in-fact to endcrse instruments received in
payment theraof in the name of Grantor and to nefjotiate the s d collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand the obligations for which the payments are
made, whether or not any proper grounds for the demg Lender may exercise its rights under this

Appoint Recefver. Lender shall have the right to have
the Property, with the power to protect and preserve th
foreclosure or sale, and to collect the Rents from the Propes )
the receivership, against the Indebtedness. The receiver may serve ) Wt hond if perm|tted by faw. Lender's
right to the appeintment of a receiver shall exist whether or n alue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lende alify a person from serving as a
receiver.

- pcs‘inted to take possession of all or any part of
te the Property preceding or pending

Tenancy at Sufferance. |f Grantor remains in possession of the Property is sold as provided
above or Lender otherwise becomes entitfed to possession of the B lIt of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property agd gh ender's option, either (1)
pay a reascnable rental for the use of the Property, or (2) vacate the Pripgfty imm tely upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy grovided imf this:Deed of Trust or the
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placg& o
Property or of the time after which any private sale or other intended disposition of
made. Reasonable notice shall mean notice given at least ten (10) days before the
Any sale of the Personal Property may be made in cenjunction with any sale of the

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wai
the Property marshalled. In exercising Its rights and remedies, the Trustee or Lencer $hal be f
part of the Property together or separately, in one sale or by separate sales. Lender shall b
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the' terng.of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as r
and upon any appeal. Whether or not any court action is involved, and to the extent not [}N
reasanable expenses Lender incurs that in Lender's opinion are necessany at any time for th

paragraph include, without limitation, however subject to any limits under applicable law, Lender's
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees an 2
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeigls
anticipated post-judgment collection services, the cost of searching records, cbtaining title reportst (it T
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to f‘w ex

permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by |

Rights of Trustee. Trustee shall have al] of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trust
(pursuant to Lender's instructions) are part of this Deed of Trust:
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rowers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
owing actions with respect to the Property upon the written request of Lender and Grantor. (a) join in
filing a map or plat of the Real Property, including the dedication of streets or other rights to the
in in granting any easement or creating any restriction on the Real Property; and (c) join in any
or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Il meet all qualifications required for Trustee under applicable law. [n addition to the rights
above, with respect to all or any part of the Property, the Trustee shal} have the right to

t Lender's option, may from time to time appoint a successor Trustee o any Trustee
+Trust by an instrument q_&xecuted and acknowledged by Lender and recorded in the

thi& Deed of Trust is recorded, and the name and address of the successor trustee,
‘xecuted and acknowledged by Lender or its successors in interest. The successor
trustee, without conves #Rroperty, shall succeed to all the title, power, and duties confarred upen the
Trustee in this Deed 3 an wplicable law. This procedure for substltutlon of Trustee shall govern to the
exciusion of all othe igion: bstitution.

and the instrument shal

ept for notice required or allowed by law to be given in another marmer,
eed of Trust, including without limitation any notice of default and any
all be effective when actually delivered, when actually received by
when deposited with a nationally recognized overnight courier, or, if
, as first class, certified or registered mail postage prepaid, directed to
is Deed--cf Trust. All copies of notices of foreclosure from the holder of
be sent to Lender's address, as shown near the beglnmng of
this Deed of Trust. Any person may chamge gfrhei address for notices under this Deed of Trust by giving formal
written notice to the other person or 3 speq}‘rylng that the purpose of the notice is to change the person's
address. For notice purposes, Grantor 0 keep Lender informed at ail times of Grantor's current address.
Subject to applicable law, and except for noti qui llowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lestdet to ary Grantor is deemed to be notice given to all Grantors. [t will
be Grantor's responsibility to tell the others of

MISCELLANECUS PROVISIONS. The following

Amendments. What is written in this Deed st and in the Relaled Documents is Grantor's entire agreement
with Lender concerning the matters covered by s Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must ke signed by whgaver will be bound or obligated by the charge or
amendment. ¢

mailed, when deposited in the Unlt
the addresses shown near the begir‘lnl g :

heous provisions are a part of this Deed of Trust:

Caption Headings. Caption headings in this Deed of Trugt
used to interpret or define the provisions of this Deed o

Merger. There shall be no merger of the interest or esty
estate in the Property at any time held by or for the ben
of Lender.

g to Lender and, to the extent not

Governing Law. This Deed of Trust will be governed by federal
f to its conflicts of [aw provisions.

preempted by federal law, the laws of the State of Washington
This Deed of Trust has been accepted by Lender in the State of

Choice of Yenue. If there is a lawsuit, Grantor agrees upon Le
courts of Skagit County, State of Washington.

shall Be joint and several, and all
Grantor signing below is

Joint and Several Liability, All obligations of Grantor under this Dedi:
references to Grantor shall mean each and every Grantor. This mea
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands lender will not give up any of i under this Deed of Trust
unless Lender does g0 in writing. The fact that Lender delays or omits will not mean that
Lender has given up that right. If Lender does agree in writing to give up ghts, that does not
mean Grantor will not have to comply with the other provisions of this Deed
that if Lender does consent to a request, that does not mean that Grantor will no;
again if the situation happens again. Grantor further understands that just becausg Lende
more of Grantor's reguests, that does not mean Lender will be required to cong
requests. Grantor waives presentment, demand for payment, protest, and notice ©

Severability. If a court finds that any provision of this Deed of Trust is not valid or ‘shaul
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced.

enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of T#
invalid or unenforceable.

rced, that

to be

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their success
ownership of the Property becomes vested in a person other than Grantor, Lender, without notic
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by wayigffol

extension without releasing Grantor from the obligations of this Deed of Trust or liability under the 'Ind Bt

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to ?ny jury trial in any action, pr
counterclaim brought by any party against any other party. (Initial Here )

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hcm
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, and its successors and assigns.
Borrower. The word "Borrower" means Carl Seidel and Julie Seidel and includes all co-signers and co-makery
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T
GRANTOR AGREES TOQ ITS TERMS.

the Credit Agreement and all their successors and assigns.

Agregment.  The words "Credit Agreement” mean the credit agreement dated November 27, 2017, with
‘ of $138,400.00 from Grantor to Lender, together with all renewals of, extensions of,
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

#Ehe words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
t lgnitation all assignment and security interest provisions relating to the Personal Property and

ords "Event of Default" mean any of the events of default set forth in this Deed of Trust in
ction of this Deed of Trust,

" means Carl Seide! and Julie Seidel.

Indebtedness. The w
payable under the Credq sieement or Relaled Documents, together with all renewals of, extensicns of,
f and substitutions for the Credit Agreement or Related Documents and any

ander to discharge Granior's obligations or expenses incurred by Trustee or

s under this Deed of Trust, together with interest on such amounts as

Lender to enforce Gigaht
provided in this Deed of T

Lender. The word "Len

. PEOPLES BANK, its successors and assigns. The words "successors or
afacquires any interest in the Credit Agreement.

ntor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, papts, a6d additions to, all replacements of, and all substitutions for, any of such
property; and together with all igss a ( hereon and proceeds (including without limitation all insurance
nroceeds and refunds of premium: i cther disposition of the Property.

Property. The word "Property” means

Real Property. The words "Real Property
Deed of Trust.

Related Documents. The words "Rela
agreements, securily agreements, mortgag
instruments, agreements and documents, i
fndebtedness; provided, that guaranties and e
are nct secured by this Deed of Trust.

wients” mean all promissory notes, credit agreements, loan
séds of trust, security deeds, collateral mortgages, and all other
er now or hereafter existing, executed in connection with the
pnmental indemnity agreements are not "Related Documents” and

Rents. The word "Rents" means all present and future rents

wenues, income, issues, royalties, profits, and
other benefits derived from the Properly.

Trustee. The word "Trustee" means Guardian Northwe

it, whose mailing address is 1301-B Riverside
Grive, Mount Vernon, WA 98273 and any substitute

iees,

GRANTOR: p
X . A/L‘—ﬂ
Carl Seidel o -

X
Juqu:S}idel

state oF WA 9’1(:‘)4'{/\/7 )
COUNTY OF Q‘;Kﬂ&gl i }

INDIVIDUAL ACKNOWLEDGMENT

On this day before me, the undersigned Notary Public, personally appeared Carl Seidei and JLgl‘_
known to me or proved to me on the basis of satisfactory evidence to be the individuals described ‘i

the uses and purposes therein mentioned.

icial seal this 3’7 +h

Given under my hand a

A
'\\“\‘GN.O
b} L} L ]
By ” &"9 - . . .
Notary Public't m[ /ﬁs" *
i * 0 NOTARY pupic ",
- .
$ ¢ COMM.Expimes o
z % OT2200
[ * )
- s .
‘I' s ”' w “\\\\
T




DEED OF TRUST
No: 5725293-1 (Continued) Page 8

REQUEST FOR FULL RECONVEYANCE

. Trustee

s the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
ayment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
ow held by you under the Deed of Trust.

Beneficiary:
By:
Its:
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