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ISTABLE RATE
ONVERSION DEED OF TRUST

Sed 7'€S a reverse mortgage loan

State of WASHINGTON

HOME EQ
This deed of

THIS DEED OF TRUST ("Security Instrurmep
Marilyn Hazel Lee, a single woman , whose address is
98221 ("Borrower"). Borrower is a trustor who is an
Note. The term "Borrower" does not include the Borrog

"y is made sm November 15, 2017. The grantor is
Jth Street, Anacortes, Washington
ywer under the Loan Agreement and
rs or assigns. Trustor is an original
irs, executors, administrators,

The term "Lender” includes any successors and assigns of Lende
Mortgage Electronic Registration Systems, Inc ("MERS"), a separate
and existing under the laws of Delaware, and whose address and teleph
Flint, MI 48501—2026 tel (888) 679 MERS Borrower has agreed 1o rej

Agreement"). The agreement to repay is evidenced by Borrower's Adjustable- &
date as this Security Instrument ("Note"). This Security Instrument secures to Londer:
of the debt evidenced by the Note, with interest at a rate subject to adjustment (intergst
renewals, extensions and modifications of the Note, up to a maximum principal amos

~ including amounts described in (a), (b), and (c) above, if not due earlier, is due and payable on
8, 2092. This security instrument shall remain in full force and effect notwithstanding any zero



ng balance on the debt from time to time and our lien shall not be released except when the
econveyed For this purpose, Borrower and Trustor irrevocably grants and conveys to

1512 10th Stredt,

TOGETHER WITE
rights, appurtenanc ow or hereafier a part of the property. All replacements and
is Security Instrument. All of the foregoing is referred to in this

ender, as the beneficiary under this Security Instrument,

designated to act for another ¢ repreésentative and agent for a limited purpose. Any notice required
by applicable law or this Secu
designated Nominee for Lend

: -rinderstands and agrees that MERS, as designated Nominee
for Lender, beneficiary of this Secu;

nt, its successors and assigns, has been delegated the
s granted by Borrower to Lender, 1nc1ud1ng, but not

i

limited to, the right to foreclose and se!
including, but not limited to, assigning an
successor trustee,

al use and non-uniform
urity instrument covering

1. Payment of Principal and Interest. Borrower shall pay when due th
interest on the debt evidenced by the Note. Since regular periodic paym
" not required under the Note and the interest that accrues and other amount

the compounding of interest will increase the amount Borrower owes Lender a
equity in the Property.

2. Payment of Property Charges. Borrower shall pay all property charges consisting
hazard insurance premiums, flood insurance premiums, ground rents, condominium fe
development fees, homeowner's association fees, and any other special assessments that m
by local or state law in a timely manner, and shall provide evidence of payment to Lender
pays property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Pré:



flow in existence or subsequently erected, against any hazards, casualties, and contingencies,
but not limited to, fire and flood, for which Lender requires insurance. Such insurance shail

directed to make payment fo
proceeds shall be apphed t
ity is not lessened. If the restoration or repair is not
would be lessened, the insurance proceeds shall be applied
der a Second Note and Second Security Instrument (as

economically feasible or Lender’

first to the reduction of any indebtedness
described in Paragraph 15) held by-the &
indebtedness under the Note and this‘Sec

extinguishes the indebtedness, all right, title
force shall pass to the purchaser.

Property; Borrower's Loan
the Property as Borrower's
nd Borrower (or at least one

Property or allow the

n default if Borrower,
during the loan application process, gave materially false or inaccurate !
Lender (or failed to provide Lender with any material information) in c
evidenced by the Note, including, but not limited to, representations co
of the Property as a Principal Residence. If this Security Instrument is on a [e
comply with the provisions of the lease. If Borrower acquires fee title to the P
fee title shall not be merged unless Lender agrees to the merger in writing.

govemmental or municipal charges, fines and impositions that are not 1ncluded in Pa g
Borrower shall pay these obligations on time dlrectly to the entity which is owed the pajy:
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borig,
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly di
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(¢).

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fa



erforn any other covenants and agreements contained in this Security Instrument, or there is a legal
j ing that may signifi cant]y affect Lender's rights in the Property (such as a proceeding in

for the Mortgage Insurance Premium as defined in the Loan Agreement as well
rvicer for servicing activities as defined in the Loan Agreement. Any

- under this Paragraph shall become an additional debt of Borrower as
ment and shall be secured by this Security Instrument.

ay enter on, inspect or make appralsals of the Property in a

! e times provided that Lender shall give the Borrower notice prior to
trg-a.purpose for the inspection or appraisal which must be related to

thé Property is vacant or abandoned or the loan is in default, Lender

eserve such vacant or abandoned Property without notice to

any inspection or appralsg;li.,
Lender's interest in the Propé
may take reasonable action to
the Borrower.

7. Condemnation. The proceeds of; ward.erclaim for damages, direct or consequential, in
connection with any condemnation, 0 <of any part of the Property, or for conveyance in
place of condemnation shall be paid to'% e proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and E}e nd Sectrity Instrument (as described in Paragraph 15)
held by the Commissioner on the Property,® 0 the reduction of the indebtedness under the Note
and this Security Instrument. Any excess procgeds over an amount required to pay all outstanding
indebtedness under the Note and this Security -ument shall be paid to the entity legally entitled
thereto.

8. Fees. Lender may collect fees and charges authorized by the C

9, Non-Borrowing Spouse. Borrower, N/A is married under the_
("Non-Borrowing Spouse”), who is not a Borrower under the te
or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spe
who meets, and continues to meet, the Qualifying Attributes te
the Commissioner that the Non-Borrowing Spouse must satis
Deferral Period.

established by
ligible for the

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse wh
Qualifying Autributes requirements ¢stablished by the Commissioner t
Spouse must satisfy in order to be eligible for the Deferral Period.



nds for Acceleration of Debt.

we and Payable - Death,

as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full
s secured by this Security Instrument if a Borrower dies and the Property is not the

Regidence of at least one surviving Borrower.

fer the due and payable requirement under Paragraph 10{a)(i) above for any

peric : eferral Period") in which a Non-Borrowing Spouse identified in Paragraph
9 qualifies ible Non-Borrowing Spouse and certifies all of the following conditions
are, and
a. i-Borrowing Spouse remained the spouse of the identified
Borrow dﬂl‘&twﬂ of such Borrower's lifetime;
b. Such Eligi wing Spouse has occupied, and continues to occupy, the

Property as
¢. Such Eligibl
ongoing legal rig
d. All other obligations’
Security Instrument
e. The Note is not eligibketa be
f. Ifrequested by Lender, suc
successors and assigns an
suspending the statute of limi
and any other document(s) Le
Lender’s lien on the Property, (IB-£.ender’
Property, and (111} Lender’s rightto e
Security Instrument and the Note.

pal Residence;
iftg Spouse has established legal ownership or other
nain in the Property;
e Bor;mwer under the Note, the Loan Agreement and this

At different, sign an enforceable agreement
ns applicable to the enforcement of a real property lien
r deems necessary to preserve (1) the priority of

it to foreclose the security interest in the
i5& its'default remedies available under this

This sub paragraph (ii) is inapplicable or null and v
is or becomes an Ineligible Non-Borrowing Spous
of the due and payable status, should any of the co :
a deferral shall lmmedlately cease and the Note will Bemm
accordance with the provisions of Paragraph 7(A)i) of th

Further, during a deferral
eferral cease to be met, such

(b) Due and Payable - Sale, Lender may require immediate payment.
by this Secunty Instrument if all of a Borrower's title in the Property{ﬂ‘
interest in a trust owning all or part of the Property) is sold or otherwise
Borrower retains title to the Property in fee simple or retains a leasehol
than 99 years which is renewable or a lease having a remaining period of*
beyond the date of the 100th birthday of the youngest Borrower or retains a li
a beneficial interest in a trust with such an interest in the Property). A deferra
status is not permitted when a Lender requires immediate payment in full under

~fer beneficial
“and no other



Due and Payable with Commissioner Approval. - Lender may require immediate payment in
f all sums secured by this Security Instrument, upon approval of the Commissioner, if:

e Property ceases to be the Principal Residence of a Borrower for reasons other than

drrow has identified a Non-Borrowing Spouse in Paragraph
ise'qualifies as an Eligible Non-Borrowing Spouse, the
1o the Lender on an annual basis an Eliglble

Borrower shall also complete arid

Non-Borrowing Spouse certificatio
requirements for the application of a f
During a Deferral Period, the annual |

*Re31dence certification must continue to be
completed and provided to the Lender

e Eligible Non-Borrowing Spouse. The Borrower shall

tify the Commissioner and Borrower
¢ 10 (b) and (c). Lender shall not have
30} days after notice to either:

{iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender 3|
Commmissioner and any Eligible Non-Borrowing Spouse whenever any event 1
10 (b) and (c) occurs during a Deferral Period.

not be considered an occupant or be considered as having a Principal Residence for purposes



Hig
secured by this Security Ins
Lender shall not be permitts
Instrument is foreclosed. 1
the Commissioner, Borrower §
benefits paid to Lender and the
at the time of the assighment,

strument is assigned to the Commissioner upon demand by
iable for any difference between the mortgage insurance

resulted in the requirement for immediate
customary attorney's fees and expenses properly
associated with the foreclosure proceeding sha added to the Principal Balance. Upon reinstatement
by Borrower, this Security Instrument and the cb ganons that it secures shall remam in effect as if

Lender had not required immediate payment in full?
remstatement lf' (1) Lender has accepted remstatement a

payment in full Foreclosure costs and reasg

unavailable because a
rral Period and has

have a Deferral Period and this Security Instrument reinstated provided that t
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender
Non-Borrowing Spouse to pay for foreclosure costs and reasonable and custo

Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the
this Security Instrument and the obligations that it secures shall remain in effect as i

required to permit reinstatement if: (i)the Lender has accepted a remstatement of elther thi ’efg
Period or this Security Instrument within the past two (2) years immediately preceding the ¢
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) >
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure ¥
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely a



f this Security Instrument.

(a). If Lender determines that the original lien status of the Security Instrument
nder state law (including but not limited to situations where the amount
Security Instrument equals or exceeds the maximum principal amount stated

ces has expired) and state law permits the original lien status fo be
tpan advances through the execution and recordation of one or more

documehts, the
indicates that th
the Second Se

request the Borror
status of future loanad
state law does not perm
Borrower will be deemed to
Instrument.

& ori nalllen status to be extended to future loan advances,
iled to have performed an obligation under this Security

(b) Tax Deferral Programs.

Borrower shall not participate in a'reél estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this-8ecurity Insfiument.

(c) Prior Liens.

over this Security Instrument
igation secured by the lien in
by, or defends against

's,opinion operates to

Borrower shall promptly discharge any lien which.
unless Borrower: (a) agrees in writing to the paym
a manner acceptable to Lender; (b) contests in goo
enforcement of the lien in, legal proceedings whichinh
prevent the enforcement of the lien or forfeiture of any
from the holder of the lien an agreement satisfactory to L.
amounts secured by this Security Instroment. If Lender deie &t an)
Property is subject to a lien which may attain priority over this Sécuri rumert, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfi#the lien or take one or
more of the actions set forth above within ten (10) days of the giving of noti




ionship to Second Security Instrument.

ond Security Lustrument. n order to secure payments which the Commissioner may make

on-hehalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the
wreement, the Commissioner has required Borrower to execute a Second Note and a

ity Instrument ot the Property.

in (1) or (ii) occur, then all payments by the Commissioner,
ents, but excluding late charges paid by the Commissioner,
rder the Note.

(c) Effect on Borrower, Whag

ve there is pe-assignment or reimbursement as described in (b)(i) or
(ii) and the Commissioner makes pa :

Borrower, then Borrower shall not:

he Note, or pay any rents and revenues of the
a receiver of the Property, until the Commissioner

(1) Be required to pay amount
Property under Paragraph 23 1
has required payment-in-full of
Second Note; or

(ii) Be obligated to pay interest or shared apy ,
accrued before or after the payments by the Commis
interest has been included in the principal

o Lender to enforce
rve the value of the
t the Note hecause of

(d) No Duty of the Commissioner. The Commissioner
covenants of the Second Security Instrument or to take a
Property, even though Lender may be unable to collect amptnts-<
restrictions in this Paragraph 15.



arance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
ot be a waiver of or preclude the exercise of any right or remedy.

ent shall bind and benefit the successors and assxgns of Lender. Borrower may not
obligations under this Security Instrument or under the Note, except to a trust that
ntg of the Commissioner. Botrower's covenants and agreements shall be joint and

several

Notwithstanding“anythi the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successor ns will be bound to perform Borrower's obligations under this Security
Instrument. :

18. Notices. Any notice to ver or Trustor provided for in this Security Instrument shall be given
by delivering it or by mailj ass mail unless applicable law requires use of another method.
The notice shall be directédto the. y Address or any other address all Borrowers jointly designate.

ower shall be given at the address provided by Trustor to
y first class mail to Lender’s address stated herein or any

Notices to a Trustor that is no
Lender. Any notice to Lende
address Lender designates by noiiee
in this Security Instrument shall be,

19. Governing Law; Severability. This Security Instr
law of the jurisdiction in which the Property is located.
Security Instrument or the Note conflicts with applicable law,.s
provisions of this Security Instrument or the Note which can be
provision. To this end the provisions of this Security Instrumen
severable.

at any provision or clause of this
igt shall not affect other

< of the Note and this
formed copy of

Non-Borrowing Spouse, this Security Instrument does not and is not intended to tor
remedies upon any person other than the parties. Borrower agrees that it is not a thiri
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as follo



nment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
ierto Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
int, Borrower shall collect and receive all rents and revenues of the Property as trustee
snder and Borrower. This assignment of rents constitiutes an absolute assignment and

entitled to collect and receive all of the rents of the Property; and (c) each
11 rents due and unpaid to Lender or Lender's agent on Lender's written

dér or a judicially appointed receiver may do so at any time
there is a breach. Any application all not cure or waive any default or invalidate any other
right or remedy of Lender. This assi

secured by this Security Instrument i

Lender may invoke the power of sale and
Lender shall be entitled to collect all expe

of an event of default and of Lender’s election to ¢a
Lender shall take such action regarding notice of sa
to other persons as applicable law may require. After the i
after publication of the notice of sale, Trustee, without dem

public announcement at the time and place fixed in the notice of
purchase the Property at any sale.

county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same pﬁ
any other liens on the Property as if the full amount had been disbursed on the date the initial




ent was made, regardless of the actual date of any disbursement. The amount secured by this
rument shall include all direct payments by Lender to Borrower and all other loan advances

standing any State constitution, law or regulation, except that this lien priority shall
of any liens for unpaid State or local governmental unit special assessments or

v adjusted interest rate will be applied to the total outstanding principal
terest rate will be based upon the average of interbank offered rates
ted deposits in the London Market (“LIBOR™), as published in The

for one- year U.S. do-Ilar de
nded to three digits to the right of the decimal point, plus a margin. If

Wall Street Journal (“Ind

on that day of each succeeding year. "Change
Aould change.

interest rate may change on Decemlbie)
Date" means each date in which the

The vatue of the Index will be determined, using thefnost recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Beforg each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate” for each €hange DateFhe Calculated Interest Rate will be
compared to the interest rate in effect immediately prior t ¢utrent Change Date (the "Existing
Interest Rate").

igher or lower than the
highet, or lower than the Initial

The Calculated Interest Rate cannot be more than 2.0 pefoan,l;a
Existing Interest Rate, nor can it be more than 5.0 percentage p
Interest Rate,

The Calculated Interest Rate will be adjusted if necessary to comphy-with-+h
above and will be in effect until the next Change Date. At any change dat;

27. Reconveyance, Upon payment of all sums secured by this Security In
Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee Trustee shall reconvey th

time to time appoint a successor trustee to any Trustee appointed hereunder who has ceasé
Without conveyance of the Property, the successor trustee shall succeed to all the title, powe
conferred upon Trustee herein and by applicable law.

29, Use of Property. The Property is not used principally for agricultural purposes.



rneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any

I3 Loan Advances of pr1nc1pa1 to Borrower as well as Loan Advances of
, and other charges shall be obligatory.

Instrument as if the rider(s) /e of this Security Instrument. [Check applicable box(es).]

D Condominium Rider l:l Planned Unit Development Rider

EI Other [Specify]

33 . Nominee Capacity of MERS, MER:
rights, duties and obligations of Lender a
limited to appointing a successor trustee, a

ppointed as the Nominee for Lender to exercise the

iy £rom time to time direct, including but not
Or releasing, in whole or in part this Security
Instrument, foreclosing or directing Trustee té iustitute foreclosure of this Security Instrument, or taking
such other actions as Lender may deem necesséty-pr appropriate under this Securlty Instrument. Lender
acknowledges that until it directs MERS to a551gﬁ-=MERS’ ee interest in this Security
Instrument, MERS remains the Nominee for Lender, wit ity to exercise the rights of Lender.
The term “MERS” includes any successors and assign: is appointment shall inure to and
bind MERS, its successors and assigns, as well as Lende S* Nominee interest is terminated.

GNEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cor
Security Instrument and in any rider(s) executed by Borrower and recorded with it.



(SEAL) J4577

Date

[Space Below This Line For Acknowledgment]

hie and voluntary act for

Daed /] (5. I F

[Seal or Stamp]

Loan Originator Organization
Mortgage Loan Originator Organization: Open Morigage, LLC
Nationwide Mortgage Licensing system and Registry Identification Number:

Individual L.oan Originator

Mortgage Loan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appolntment Expires
December 13, 2020




EXHIBIT A
the Security Instrument made on November 15, 2017, by Marilyn Hazel Lee, a single
wer") to Open Mortgage, LLC ("Lender"). The Property is located in the county of
ate 0f Washington, described as follows:

Description of Property
See Attached Exhibi



‘Exhibit A.

“LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
Y OF SKAGIT, STATE OF WASHINGTON, AND 1S DESCRIBED

Block 130, "Map of The City of Anacortes, Skagit County,
per plat recorded in Volume 2 of plats, Page 4, records of
shington.

2-130-016-0007

Wi as 1512 10th Street, Anacortes, WA 98221
is address no additional coverage is provided

ABBREVIATED L. Lot 15 And 16, Block 130, City of Anacortes.




