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ACCOMMOD& oy
RBCORDING ON

Assessor’s Parcel or Acchut

Abbreviated Legal Descriptio ot 9, ]-§ll§crest Terrace Add. To Anaec.

ve This Line For Recording Data]

HOME EQUITY-LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST which is dated Naye 21, 2017 between, WILLIAM DAN SCHAFER and LEE
ANN SCHAFER, AS TRUSTEES OF TH AFER FAMILY TRUST, DATED JUNE 9, 2011, Trustor,
whose address is 3817 Terrace Dr, Anacertés, "Washington 98221; Washington Services Ine.. Trustee, and
Washington Federal, National Association. Ben%ﬂi‘:—iary, whosesddress is 425 Mike Streef, Seattle, Washington
98101.

der which Beneficiary agrees to lend to the
arztotal amount Dutstandmg at any pomt in
time of: Flfhr Thousand And 00/100 ($50 000.00) Dollars WH i
Equity Line of Credit Agreement and Disclosure Statement date
Agresment is incorporated hergin by reference as though fully set

ag:recments of Trustor herein COI‘lIdll'lCd toﬂether with interest thcrcon at sub
does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, wi
described property in SKAGIT County, State of Washington:

e agreed upon. Trustor
sale, the following
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LCREST TERRACE ADDITION TO ANACORTES, WASHINGTON," as per plat recorded in
ez 81 and 82, records of Skagit County, Washington,

f Anacortes, County of Skagit, State of Washington.

address of’ 3817 Terrace Dr [Street] Anacortes [City|, Washington [State] 98221 [Zip
5"} which real property is not used principally for agricultural of farming purposes,

ts, hereditaments, and appurtenances now or hereafler thereunto belonging or in any wise

Jgsues and profits thereof; it being the express intent of Trustor and Beneficiary that this

by Trustee hereunder shall confinue in effect notwithstanding that from time-to-

1t Beneficiary under the Agreement may exist, and shall survive as security for all

Deed of Trust and thé
time no indebtedness

credit. which obligates Lende
Credit Agreement. Such adv
the total outstanding balance dy
Or sum as prowded in the C red

ces to the Trustor 50 long as the Trustor complies with all terms of the
ade, repaid. and remade from time to time, subject to the limitation that
4 'me not including finance char, gLs on such ba]ance at a variable rate

Agreement from time to time from ze
Deed of Trust.

theCredit Limit and any intermediate balance, as provided in this

VARIABLE INTEREST RATE. This agreern
indebtedness under the Agreement may vary fi
the Agreement,

intains a Variable Interest Rate. The interest rate on Trustor's
ne-to-time i accordance with such rate or rates, as described in

te restore promptly any building,
comply with all laws, ordinances,

3. To keep all buildings now or hereafier erected on the proper
against loss by fire, hazards included within the term "extended coverage
may require in an aggregate amount net less than the total debt secured byt
liens. All policies shall be in such companies as the Beneficiary may approv
Beneficiary as its interest may appear and then to the Trustor, The amount collecte
be applied upon any indebtedness hereby secured in such order as the Bepeficiary
by the Beneficiary shall not cavse discontinvance of any proceedings to foreclose this I5e
foreclosure, all rights of the Trustor in insurance pelicies then in force shall pass to the py the=fpreclosure
sale,

4. To defend any action or proceeding purporting to affect the security hereof or ‘the
Beneficiary or Trustee, and to pay all costs and expenses, including cost of the title search and 4
maximum extent allowable by law, in any such action or proceeding.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including tf
fee at closing ol the credit line account and expenses incuired in enforeing the obligations secured her
without limitation Trustee's and Beneficiary's attorney's fees actually incurred.

6. Trustor shall notwithout Beneficiary's prier written consent, grant or allow any further encumbr
or liens. voluntary or involuntary, against the property.
7. To promptly and fully perform all of the obligations of the mortgagor or trustor or contract purci‘iz;gél
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n any of Trustor's covenants herein contained, the performance of which requires the
ien, in any such event, the Beneficiary, at its election, may pay such sums as may be

Beneficiary'
amounts so paid sha
rate then applicab

1. In the event an
entire amount of the award
hereby, shall be paid to Bene

2. By accepting payme
right to require prompt payment wh

3. The Trustee shall reconv:
entitled thereto on written request of the T
and written request for reconveyance made b

to said obligations.
cured hereby after its due date, Beneficiary does not waive its

the Beneficiary, or upen satisfaction of the obligations secured
#iary or the person entitled thereto. Such person or persons

. in accordance with the Deed of Trust Act of
the State of Washington, at public auction to the highest bigd rson except Trustee may bid at the Trustee's
sale. Trustee shall apply the proceeds of the sale as fol
Trostee's fee and attorney's fee; (2) to the obligations secy
clerk's filing fee, shall be deposited together with a copy of t
Court of the county in which the sale took place.

5. Trustee shall deliver to the purchaser at the sale its
purchaser the interest in the property which Trustor had or had th

qarranty. which shall convey to the
at the time of his execution of

prima facie evidence of such compliance and conclusive evidence thereg
encumbrances for value.
6. The power of sale conferred by this Deed of Trust and by the De

7. Inthe event of the death. incapacity or disability or resignation of Trustée
writing a successor trustee, and upon the recording of such appointment in the mortgag
which this Deed of Trust is recorded, the successor trusiee shall be vested with all powers 1
trustee is not obligated to notify any party hereto of pending sale under any other Deed of

the Trustee.
8.  Each of the following, at the option of Lender, shall constitute an event of default ("E

under this Deed of Trust: (a) Trustor commits fraud or makes a material misrepresentation at any tirk

with the credit line account. This can include, for example. a false statemeut about Trustor's

credit line account. {¢) Trustor's action or inaction adversely affects the collateral for the credit line dggs
Lender's rights in the collateral. This can include, for example, failure to maintain required insvrance, wa
destructive use of the dwelling. failure to pay taxes, death of all persons liable on the account, transfer of title
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BY SIGNING BELOW

and in any Rider executed by Boy ower a &rccorded with it,

seal)
Schater Family Trust

) Mo feborfo

W Dan Schafer, Trustee

-Borrower

Lee Ann Schafer, Trus@ee
STATE OF WASHINGTON
- . )} ss.
COUNTY OF S aqit )
I certify that 1 know or have satisfactory evidence that

W Dan Schafer and Lee

[Name(s) of person{s)]
ishare Jthe person(s} who appeared before me and said person(s) acknowledg

instrument and acknowledged it to be (}m'ﬂ'rer their freg_and voluntary act for the
the instrument,

Dated: N =22 T VS galtre %(CULU’\Q)UZL.
—J—@—W YTl

3 ..-'.,55101\1'5-.? 7 | ;
Seafgrsihp) B No

) signed this
% mentioned n

e ublic in and for the State of AL
mer s
z © ‘fl’qi” e = residingat_ OYDAOCYS
E.tﬂ.‘. PUBLIC .‘.22-3:-: My commission expires A-171- 1
LAY AT
BTN
//,/ 7, F WAS\J\\ \\\\
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OF WASHINGTON )
. ) 88,
: or have satisfactory evidence that

Schafer Family Trust and W Dan Schafer and Lec Ann Schafer
[Name(s) of person¢s}]

ho.appeared beforg-me, and said person(s) acknowledged that (be%@ signed this
1 t fherstefthey wa@uthotized to execute the instrument 3 acknowledged it as

(Type of Authority, e.g., Officer, Trustee)
L RUST

'-';.rty of Behalf of Whom the Instrument was Executed)
chepdzty for the useq{ and purposes mentioned in the instrument.

Aien @ yado U

(Slgﬂﬂtmc)

NotafyPublic in and fof the State of WW\(\ e
esiding at AN O S
My commission expires __ <4~ \ 71—\

gy >
Washington Federal, Nati i Q\
Sarah R Jurkovich NMLS: 624037F WAS

l:ut\“\
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