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DEFINITIONS
Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 186.

(A) “Security Instrument” means this document, which is deteg” Noveraber 28, 2017,
together with all Riders to this document.
(B) “Borrower"” is WILLIAM A. LACHAPELLE AND DEBRA L. LAQHAPELLE A MARRIED
CQUPLE,

elow and other words are defined in
aga.of words used in this document

Borrower Is the trustor under this Security [nstrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} “Trustea” s Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS, 45 th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrumnent, to be exet tedp!

into and amends and supplements this Securlty Instrument,
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LOAN #: 7013598
Note” means the promissory nate signed by Borrower and dated November 20, 2017,
Mete.states that Borrower owes Lender  EIGHTY THOUSAMND AND NO/MQQ* *** rxanxasnn
[ ZEREERERESEEREEEEE AR AR ERSLREREEE RN EEEEEEREENERERRERERENERN]
$80,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than December 1, 2037,

* means the property that is described below under the heading "Transfer of Rights in the

1a'all Riders to this Security Instrurnent that are execuled by Borrower. The following
d by Borrower [check box as applicable]:

Rate Rider [ Condominlum Riger [x] Secend Home Rider

[x] Planned Unit Development Rider  [] V.A, Rider

[1 Biweekly Payment Rider

gistration Systems, Inc. Rider

Ridersaré o
[ Adjustat
[ Balloon Rig

. ontrolling applicable federal, state and local statutes, regulations,
ordinances and adrmigis ind orders {that have the effect of law) as well as all applicable final,
non-appealable judicial
{K) “Community Association Du
other charges that are mpm&ed on
association or similar orgai .
(L) “Electronic FundsTra
draft, or similar paper instrument:
computer, or magnetic tape so
account. Such term includes, but is
actions, transfers initialed by lelephatie
(M) “Escrow ltems” means those ite
(N) “Miscellaneous Proceeds” meansiany

ees, and Assessments” means all dues, fees, assessments and
piter or the Property by a condominium assoctation, homeowners

15 any transfer of funds, other than a ransaction originated by check,
ed through an electronic terminal, telephonic instrument,
triyct, or authorize a financial institution to debit or credit an
19, point-of-sale transfers, automated teller machine trans-
fansfers, and automated clearinghouse transfers,

are described in Section 3.

ation, settlement, award of damages, or proceeds
paid by any third party (other than insurante prdceeds paid under the coverages described in Section 5)
for: (i) damage to. or destruction of, the Propénys (i} condemnation or other taking of all ar any part of the
Property; (iii) conveyance in lieu of condeimntion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) "Mortgage Insurance” means insurar
on, the Loan.

{P) "Periodic Payment" means the regularly schedule_i ¢

otecting Lender against the nonpayment of, or default

uit due faor (i} principal and interest under

. they 5 gm be amended from time to time, or any
: ject matter. As used in this Security

st posed in regard to a “federally
related mortgage loan” even ifthe Loan does notquailfy asa"fed&%‘ iy felated mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower" means any party thal has takea title to the Property, whether
or not that party has assurmed Borrower's obligations under { ifcr this Security Instrument.

menting regulation, Regulation X {12 C.F.R. Part 1024
additional or successor legislation or regulation that gov

TRANSFER OF RIGHTS IN THE PROPERTY

sors and a55|gns) and the successars and assigns of MERS, ThlS Secuﬂtg 15t )
(i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the
performance of Borrower's covenants and agreements under this Security Instru nt and the Note. For
this purpose, Borrower :rrevncably grants and conveys to Trustee, intru '
described property located in the County of Skagit
[Type of Recording Jurisdiction} [Name of Record
LOT 533, SURVEY OF SHELTER BAY, DIVISION NO. 3, TRIBAL ALLOTTED
SWINOMISH INDIAN RESERVATION, AS RECORDED IN VOLUME 43 OF C
PAGES 839 THROUGH 842, UNDER AUDITOR‘S FILE NO. 737014 AND A
RECORDED IN VOLUME 66 OF OFFICAL RECORDS, PAGE 462, UNDER A
753731, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.
Lot{s): 533 Shelter Bay Div No. 3
APN #: P129299( 5100-003-533-0000
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LOAN #: 7013598
ich currently has the address of 533 Spokane Place, La Conner,

|Street] (Cityl
38257 {"Property Address™):
[Zip Code]

ETHEER WITH all the improvernents now or hereafter erected on the property, and all easements,
appyrtenances,and fixures now or hereafter a part of the property. All replacements and additions shall
alq be caverad hyshis Security Instrument. All of the foregoing is referred to in this Security Instrument as

urtty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
' successors and assigns) has the right: to exercise any or all of those interests,
10, the right to foreclose and sell the Praperty; and to take any action required of

ted to, releasing and canceling this Security Instrument.

%NTS that Borrower is lawfully seised of the estate hereby conveyed and has

i de Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
mbrances of record.

brances of record. Eofro
and demands, subject

THIS SECURITYANSTY
covenamnts with limited v
property.

UNIFORM COVENA

1. Payment of Prin
Borrower shall pay when due th
prepayment charges and late ehargas o
lterns pursuant to Section 3. Paymeiits due
U.S. currency. However, if any chegk-ar athér |
or this Security Instrument Is returned 9
payments due under the Note and this Secyrity In
as selectad by Lender: (a) cash; (b} mén

.. combines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

yrrowir and Lender covenant and agree as follows:
Interest, Escrow tems, Prepayment Charges, and Late Charges.

f..and interest on, the debt evidenced by the Note and any
nier the Note, Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shail be made in
strument received by Lender as payment under the Note
er Lnpaid, Lender may require that any or all subsequent
iFent be made in one or more of the fallowing forms,
! c} certified check, bank check, treasurer's check or
cashier's check, provided any such check fvn upen an institution whaose deposits are insured by a
federal agency, instrumentality, or entity; of (d} Electronfc Funds Transfer,

Payments are deemed received by Lendemrwhen received at the location designated in the Note or at
such other location as may be designated by*Lénder in accordance with the notice provisions In Section
15. Lender may return any payment or partial payment if thespgyment or partial payments are insufficient
to bring the Loan current, Lender may accept any payment:br partial payment insufticient to bring the Loan
current, without waiver of any rights hereunder or prejydiceto it5 rights to refuse such payment or partial
payments in the future, but Lender is riot abligated lo-appity such payments at the time such payments are
accepted. If each Periodic Payment is applied as of itssscheduledidue date, then Lender need nol pay inter-
est on unapplied funds. Lender may hold such unapplied Tunds urtil Borrower makes payment to bring the
Loan current. if Borrower does not do so within 2 reasonahlg pafiog Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fun lled to the outstanding principal
balance under the Note immediately prior to foreclosure. No off! claimwaich Borrower might have now
or in the future against Lender shail relieve Borrower from ma payments due under the Note and this
Security Instrument or perfarming the covenants and agresments this Security Instrument.

2. Application of Payments or Proceeds. Excepl as othigrwise des in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follewing sitler of priority: {a) interest due
under the Note; (b} principal due under the Note; (£} amounts due undes’ Sattiont3.:5uch payments shall
be applied to each Periodic Payment In the order in which it becama glug, Any rémiaining amounts shall
be applied first to Jate charges, second to any other amounts due unde fInstrument, and then
to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for a delinquent Period &h includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deliriquent payment and the
late charge. If mare than one Periodic Payment is outstanding, Lender may agply-any paygrient received
from Borrower Lo the repayment of the Periodic Payments if, and to the extent ihat, each.payhenl can be
paid in full, To the extent that any excess exists afler the payment is appiied toiihe fu f
more Periodic Payments, such excess may be applied to any late charges dus,
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, Insurance proceeds, or Miscelianeous Proceeds to pe
the Note shall not extend or postpone the due date, or change the amount, of the Petig

;

3. Funds for Escrow [tems. Borrdwer shall pay to Lender on the day Periodic Pagrm
under the Note, until the Mote is paid in full, a sum (the "Funds”) to provide for payment of 2
for: (a) taxes and assassments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prppeity,
{c} premiurns for any and all insurance required by Lender under Section 5; and (d) Mortgage Ins
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongage
ance premiums in accordance with the provisions of Section 10. These items are called “Escro
At origination or at any time during the term of the Loan, Lender may require that Community Asss
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LOAN #: 7013558
S, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shallberan Tscrow ltem, Borrower shall promptly furnish to tender all notices of amounts 1o be paid under
this” Saetiots, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
#gation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's abligation to pay to
id$ for any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event

ymeit of Funds has been waived by L.ender and, if Lender requires, shall furnish to Lender
eiicing such payment within such time period as Lender may require, Borrower's obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
i this Security Instrurnert, as the phrase "covenant and agreement” is used in Sec-

lion 9. i£ Bomowes is 6bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amount duetfor ar Egcrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shalttheit:be obligated under Section 3 to repay to Lender any such amount. Lender may
revoke the wal 3 v all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon $unH révecatien, Borrower shall pay to Lender all Funds, and in such amounits, that are then
required underthis Ségtion
Lender may, at any tin
Funds at the time specifiad #n
under RESPA. Lendaf shall g4
sstimates of expendliures of fi e"Esprow tems or otherwise in accordance with Applicable Law,
The Funds shall be hg

ity, or entity (including Lender, if Len

agreemghi

lect and hold Funds in an amaunt (a) sufficient to permit Lender to apply the
RESPA, and (b) not to exceed the maximum armount a lender can requirg

is an institution whose deposits are o insured) or In any Federal
pply the'Eunds to pay the Escrow ltems no later than the time specified
A arge Boirower for holding and applying the Funds, annuaily anafyzing
the escrow account, or verifyifig the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lepd make such a charge. Unless att agreement is made in writing or
Applicable Law requires interesttd be, Ene Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Berfbwel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender-sall, gi Borrower, without charge, an annual accounting of the
Furids as required by RESPA,

if there is a surplus of Funds held in,

48 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance wi SPA. If there Is a shortage of Funds held in ascrow, as
defined under RESPA, Lender shall notify Bormiwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make Upithg shortage In accordance with RESPA, but in ne more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Barrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but in re than 12 monthly payments,

Upon payment in full of all sums secured by this Sec tydnsirument, Lender shail prompily refund ta
Borrower any Funds held by Lender. ‘

4. Charges; Liens, Borrower shall pay all taxes

rents on the Property, if any, and Community Associatiors
that these items are Escrow tems, Borrower shall pay them,in.
Borrower shall promptly discharge any lien which has pri lty
Borrower: (a) agrees in writing Lo the payment of the obligatio ured
to Lender, but only so long as Borrower is pesforming such agreement;
by, or defends against enforcement of the lien in, legal proceedings whithin Lender's opinion operate to
prevent the enforcement of the lien while those proceedings uteoly until such proceedings
are concluded; or (c) secures from the holder of the lienan agreeriests gry o Lender subordinating
the lien to this Security Instrument, If Lender determines that any part &f thie Prap 2rty is subject to a lien
which can attain priority over this Security Instrument, Lerder may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4. ,
Lender may require Barrower to pay a one-time charge for a real e.s e 13 § on andyor report-

ing service used by Lender in connection with this Loan.
5. Property insurance, Borrower shall keep the improvements now existingor heregfier erected on

the Property insured against loss by fire, hazards included within the term “exietided cos rage " and any
other hazards inctuding, but not limited to, earthquakes and floods, for which kender.s qis s.z-msurance
This Insurance shall be maintained in ihe amounts (including dedUctible leve
Lender requires. What Lender requires pursuant to the preceding sentences can &iHan
of thie Loan. The insurance carrier providing the Insurance shali be chosen by Borrower,
rightto disapprove Borrower's choice, which right shall not be exarcised unreasonabl Lgr
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determinatior
services and subsequent charges each time remappings or similar changes occur which réasen
affect such determination or centification. Borrower shall also be responsible for the payment.df an:
imposed by the Federal Emergency Management Agency in connection with the review of at
determination resulting from an objection by Barrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtainSnsurars
coverage, at Lender's option and Borrower's expense. Lender IS under no obligation to purc

orovided in Section 3.
2 this Security Instrument unless
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. LOAN #: 7013588
icular type or amount of coverage. Therefore, such coverage shall cover Lander, but might or might
protect Borrower, Borrower's equity in the Property, ar the contents of the Praperty, against any risk,
hagard-or figbliity and might provide greater or lesser coverage than was previously in effect. Borrower
ackriowledges that the cost of the insurance covetage so abtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
be dditional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Nete fate fiom the date of disbursement and shall be payable, with such interest, upon natice from
‘Lénder to'Barower reguesting payment, .
icies required by. Lender and renewals of such policies shall be subject lo Lender's
h palicies, shall Include a standard mortgage clause, and shall name Lender as
! ] dditional loss payee. Lender shall have the right to hold the policies and renewsal
certificates. If Lender feduires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. .Borawer obtains aity form of insurance coverage, not otherwise required by Lender,
for damage to, &1 destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lehdsf as morfgdgee andfor as an additional loss payee.

In the everit of loss: Borrower shall give prompt notice to the Insurance carrier and Lender. Lender
may make proof of loss if mot miade promptly by Borrower, Unless Lander and Borrowar otherwise agree
in writing, any insurancé prbceeds, whether or not the underlying insurance was required by Lender,
shall be appliad to restoratios ir of the Property, if the restoration or repair is economically feasible
and Lender's securitys not le$seried, During such repair and restoration period, Lender shall have the
right to hold such Insuraticg proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has bet d to Lender's satisfaction, provided that such Inspection shall be
‘ y disbyrée proceeds for the repairs and restoration in a single payment
ts as'the'work is completed. Unless an agreement is made in writing or
bepaid on such insurance proceeds, Lender shall not be required'to
g5 on such.proceeds. Fees for public adjusters, or other third parties,

id put o thi insurance proceeds and shall be the sole obligation of
stionamically feasible or Lender's security wauld be lessened,
#he'sums secured by this Security Instrument, whether or not
Brrower. Such Insurance proceeds shall be applied In the order

or in a series of progress [y
Applicable Law requires intef
pay Borrower any interest or eg
retained by Borrgwer shall not
Borrower. If the restoration or repairis n
the insurance proceeds shall be agpiod
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property,
claimn and related matters, If Borrower dée
insurance carrier has offered to settle a cla

def may file, negotiate and settle any available insurance

fespond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In &ither event, or If Lender acquires the Property under Sec-
tion 22 or otherwise, Borrawer hereby assigns te Lender (a) Borrower's rights to any insurance proceeds
in an amount not 1o exceed the amounts unpaig-under the Mote or this Security instrument, and (b) any
other of Borrower's rights (other than the right to any re earned premiums paid by Borrower)
under all insurance policies covering the Property, ins: rights are applicable to the coverage
of the Property, Lender may use the insurance procegd.
amounts unpald under the Note or this Security Instrurtient, whgther or not then due.

6. Occupancy.Borrower shall occupy, establish, andusetiie Property as Borrower s principal residence
within 60 days after the execution of this Security Instrurrgnt ant it itinue to occupy the Property as
Borrower's principal residence for at least one year after
agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower's control, ' '

7. Preservation, Maintenance and Protection of the Property;Inspections. Barrower shall not
destroy, damage or impair the Property, allow the Property to delgrisraie or cominit waste on the Property.
Whether gr nat Borrower is residing in the Property, Borrowar shaltmain Praperty inorder to prevent
the Property from deteriorating or decreasing in value due to its conditigh,Jnless it is determined pursu-
ant to Section § that repair or restoration is not economically feasible, Berrower shalt pramptly repair the
Property if damaged to avoid further deterioration or damage. If insuragce or conég&nqtion proceeds are
paid in connection with damage to, or the taking of, the Praperty, Borro hall be résparisible for repairing
or restoring the Property only if Lender has released proceeds for such’ er may disburse
proceeds for the repairs and restoration in a single payment or in a series o £5s payments as the
work is completed, If the insurance or condemnation proceeds are not sufficisnt4o repair-&r restore the
Property, Borrower is not relieved of Borrower's obligation for the cornpletion of slich repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of.the Praperty. Ifd, has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pr: eryier shall give
Borrower notice at the time of or prior to such an interior inspection specifying suchreasg ause,

8. Borrower's Loan Application. Borrower shall be indefaultif, during the Loan ag Gh pracess,
Borrower of any persons or entities acting at the direction of Borrower or with Borrowe's 'k letige or
consent gave materially false, misleading, or inaccurate Information or statements to Iafiest to
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, represemtations conceiming Bommower's occupancy of the Property
principal residence.

9. Protection of Lender's Interest in the Proparty and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instr
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righ

this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation o forfé"’"
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LQAN #: 7013588
rcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations}),
i (ohBemower has abandonad the Property, then Lender may do and pay for whatever is reasonabie or
appropriatedo protect Lender's interest in the Property and righits under this Security Instrument, including
cfecting ard/ar assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rument; {b) appearing in court; and (¢) paying reasonabie attorneys’ fees to protect its interest
ry andfor rights under this Security Instrument, including its secured position in a bankruptcy
tg the Property includes, but Is not fimited lo, entering the Property to make repairs,
tepiace or board up doors and windows, drain water from pipes, eliminate building or other
‘or danigerous conditions, and have utilites turned an or off. Although Lender may take action
ender does not have Lo do so and is not under any duty or obligation to do so, Itis
agreed that Lerid no liability for not taking any or all actions authorized under this Section 9.
Any amounts,.i d by Lender under this Section 8 shall become additional debt of Borrower
secured by this j sirument. These amounts shall bear interest at the Note rate from the date of
‘ ayable, with such interest, upon notice from Lender to Borrower requesting

payment. ”
If this Security Instr
Borrower shall not surcender

n a leasehold, Borrower shall comply with all the provisions of the lease.
asehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bgi without the express written consent of Lender, alter or amend the
ground lease. If Borrow i title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mergenin writing,

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reqirzdiio malntain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer
that previously provided such ' and Borrower was required 10 make separately designated pay-
ments toward the premiums for #) rance, Borrawer shal pay the premiums required to obtain
coverage substantially equivale: ge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowee.althe Mdrigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, If'substantialiy equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend gmount:af the separately designated payments that were due
when the insurance coverage ceased (o be d nder wili accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mértgage Msurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is tltipsately paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such losé rederve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the amiun and for the pericd that Lender requires) provided by an
insurer selected by Lender again becomes awatiable, is obtalned, and Lender requires separately desig-
nated payments toward the premiurns for Mortgagz Insurangg’ lELender required Mortgage Insurance as a
conditiort of making the Loan and Borrower was required jg'make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall miums required to maintain Mortgage
Insurance in effect, or to provide a nan-refundable Ig til Lender’s requirement for Mortgage
Insurance ends in accerdance with any written agréernent between Borrower and Lender providing for
such termination or until termination is required by ApplicebleLa ing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that py
incur If Borower does not repay the Loan as agreed. Borrowsr i nat a party (o the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in farde from time to time, and may
enter into agreements with other parties that share or modify theirtisk, orfeduce lasses. These agreements
are on tarms and conditions that are satisfactory to the mortgage irsires ang-the other party (or parties)
to these agreements. These agreements may require the mortgags-isuper ke payments using any
source of funds that the mortgage insurer may have available (which 4n funds obtained from
Mortgage Insurance premiums), '

As aresuh of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregeing, may receive (direc
from (or might be characterized as) a portion of Borrower's payments for kortg;
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su
an affiliate of Lender takes a share of the ingurer’s risk in exchange for a sh
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrow
Mortgage Insurance, or any other terms of the Loan. Such agreements will _
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowetta

(b} Any such agreements will not affect the rights Borrower has - if any - v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jd
may include the right to receive certain disclosures, to request and obtain c:
Mcrtgage Insurance, to have the Mortgage Insurance terminated automatically, andierts e
a refund of any Mortgage insurance premiums that were unearned at the time of such cangellation
or termination, ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous ProceedS ate’haraby *,
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration ,
the Property, If the restoration or repair is economically feasible and Lender’s security is yiot €

ounts that derive
nce. inexghange
gement provides that
ok the presijums paid to
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; LOAN #: 7013598
fig such repair and restoration periot, Lender shall have the right to hold such Miscellaneous Proceeds
ender has had an opportunity to inspect such Property to ensure the work has been completed 1o
isfaction, provided Lhat such inspection shall be undertaken promptly. l.ender may pay for
ind restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest lo be paid on such

‘peeeds, If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceads shall be appiied to the sums secured by this Security Instrument,

rtidl taking, destruction, or loss in value of the Property in which the fair market value
misdiatelybefore the partial taking, destruction, or loss in value is equal to or greater
ums Secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agrée In writing, the sums secured by
duced by the amount of the Miscellaneous Proceeds mulliplied by the
mt of the sums secured immediately before the partial taking, destruc-
fair market value of the Property immediately before the partial
balance shail be paid to Barrower. .
aking, dasfruction, or loss in value of the Propenty in which the fair market value
pbefore tiie patial taking, destruction, or loss in value is less than the amount
' ire.Afe partial taking, destruction, ar [oss in value, unless Borrower
the Miscellaneous Praceeds shall be applied to the sums secured
not the sums are then due.
¢ If, after notice by Lender to Borrower that the Opposing
 malke an award to selfie a claim for damagas, Borrower
e date the notice is given, Lender is authorized Yo collect
o restpration or repair of the Property or to the sums secured
"Opposing Party” means the third party that owes
ainst whom Borrower has a right of action in regard to

this Security Instrum
folfowing fraction: (a)
tion, or 1055 in valuey
taking, destruction, ar los

In the event of a parti;
of the Property immediats

and Lender otherwise agree 1ivir
by this Security Instrument whet
If the Property is abandoned.5y Bormren
Party {as defined in the next sentgni’e) pffst
fails to respand to Lender within 3¢.gay
and apply the Miscellaneous Praceeds ei
by this Security Instrurment, whether or
Berrower Miscellaneous Proceeds or th
Miscellaneous Proceeds. ‘
Borrower shall be in default if any acion’or proceeding, whether civil or criminal, Is begun that, In
Lender's judgment, could result in forfeiture ‘of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secusity Instrument. Borrower can cure such a default and, if
accelgration has occurred, reinstate as provigdés#in Section 24,0y causing the action or proceading to be
dismissed with a ruling that, in Lender’s judgment, preclud iture of the Property or other material
impairment of Lender's interest tn the Property or righls™ur Security Instrument. The proceeds of
any award or claim for damages that are attributable.o e imp nt of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
Ali Miscellanecus Proceeds that are not applled to’
in the order provided for in Section 2. :
12, Borrawer Not Released; Farbearance By Lender Ng
ment or modification of amortization of the sums secured by this Securi
Borrower or any Successor in Interest of Borrower shall not opgrate to
ary Successors in Interest of Borrower. Lender shall not bereqeirgd to cp
Successor in Interest of Borrower or to refuse to extend time for paymiénlor otherwise modify amortization
of the sums secured by this Security Instrument by reason of any gami g by the original Borrower
or any Successars in Interest of Borrower, Any forbearance by Lend ixercisirig any right or remedy
including, without limitation, Lender's acceptance of payments frem third intlties or SuGCessors
in Interest of Borrower or in amounts less than the amount then due, §
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigns 15
and agrees that Borrower's obligations and liability shall be joint and sever
who co-signs this Security Instrument but does ndt execute the Note (a “co-signer'}: () is,ca-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Propaty under the
terms of this Security insttument; {o) '$ not personaliy obligated to pay the su gregy NS Security
Instrument; and (&) agrees that Lender and any other Bofrower can agree to e . i
make any accommodations with regard to the terms of this Security Instrurment
co-signer’s consent. ;
Subject to the provisions of Section 18, any Successor in Interest of Borrower whoagst
obligations under this Security [nstrument in writing. and is approved by Lender, shali bt
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and fiability under this Security Inslrument unless Lender agrees to such release
covenants and agreements of this Security Instrumert shall bind {except as pravided in
benefit the successors and assigns of Lender. ‘
14. Loan Charges, Lender may charge Borrower fees for services performed in connectict
rower's defaull, for the purpose of protecting Lender's interastin the Property and rights under this Secutily:
Instrument, including, but not limited to, attorneys' fees, property inspection and valuationffees. lg regard

Extension of the time for pay-
strument granted by Lender to
ase the liability of Borrower or
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; LOAN #: 7013598
fiy other fees, the absence of express authority in this Security Instrument to charge a spacific fee to
Borrowar shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
) axpxessly prohibited by this Security Instrument or by Applicable Law.

Bn is subject to a law which sets maximum laan charges and that law is finally interpreted
rest or ather loan charges coliected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

he Note or by making a direct payment to Borrower. If a refund reduces prinmpa!
eated as a partial prepayment without any prepayment charge {whether or not a
e i provided for under the Note). Borrower's acceptance of any such refund made by
Borfower will constitute a waiver of any right of action Borrower might have arising out

direct payment%
of such overchar

15. Noliceg’ iven by Borrower or Lender in connection with this Security Instrument must
be in writing. Anyhotice to Borrower in connection with this Security Instrument shall be deemed to have
been given fo Borrow i
address if sent by other . Notlce to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressfy réquires otherwise. The notice address shall be the Property Address unless
Barrower has desigpated’a sdbstitie notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's.gfia
of address, then Bommowe
may be only one designa
Lender shall be given by’
unless Lender has designate
Security Instrument shall not
any notice required by this Secuyd
requirement will satisfy the corresp

16. Governing Law; Severability; |

1 port a change of address through that specified procedure, There
dress under this Security Instrument at any one time. Any notice to
# mailing it by first class mail to Lender's address stated herein
161" agtress by notice to Borrower, Any notice in connection with this
4 to have been given to Lender until actually received by Lender. If
'strumenl 15 also required under Applicable Law, the Applicable Law
uirement under this Security Instrument,
&% of Construction. This Security Instrumentshall be governed
by federal law and the law of the jursd in which the Property is located. All rights and obligations
contained in this Security Instrument =2t lo.any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicifly Allow lie parties to agree by contract or it might be silent, but
such silence shall not be construed as & pfohibiliorn against agreement by contract. In the event that any
pravision or clause of this Security Instrurne) e Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security:ingirument or the Nole which can be given effect without the
corflicting provision,
As used in this Security Instrument:

include the plural and vice versa; and (c) the word "may:-gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given.g topy of thiz Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Intgrest in Borrdwer. As used inthis Section 18, “Inter-
estin the Property” means any legal or beneficial interest T the Property, inciuding, but not limited to, those
beneficial interests transferred in a bond for deed, contragt fordesd, Installment sales cantract or escrow
agreement, the intent of which is the transfer of title by Borrowet at< Tliturg date to a purchaser.

If all or any part of the Property or any Interest in the Property s sold of.transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold cr fransferre SW|thout Lender's prior written
consent, Lender may require immediate payment in full of all'su ;
However, this oplion shall not be exercised by Lender if such e

if Lender exercises this option, Lender shall give Barrower natiog ¢
provide a period of not less than 30 days fromi the date the notice is given,if ac
within which Borrower must pay all sums secured by this Security Instrument. If Borrgwer fails to pay these
sums prior to the expiration of this perlod, Leinder may invoke any r )
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowss, me;
rower shall have the right k0 have enforcement of this Securily Instrument discos ried at any time priar
to the earliest of: (a) five days before sale of the Property pursuant to any powser sf sale costained in this
Security (nstrument; (b} such other period as Applicable Law might specify for the i of Borrower's
right 1o reinstate; or {c) entry of a judgment enforcing this Security Instrument.; Those-Copditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Se : wand the
Note as if no acceleration had occurred; (b) cures any default of any other covenanits
pays all expenses incurred in enforcing this Security Insteument, inctuding, but not Ii €
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th [k
ing Lender's interest In the Property and rights under this Security Instrument; and (d) taked
as Lender may reasonably require ta assure that Lender's interest in the Property and:rights
Securﬂy Instrument, and Borrower's obilgauon to pay the sums secured by this Security [nst,r #nt,
continue unchanged, Lender may require that Borrower pay such reinstatement sums ang expen
ohe or more of the following forms, as selected by Lender, (a) cash; (b) money order; (c) cetifi check
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ay ing
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds, ansfer
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereb shail rrnam
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LOAN #: 7013598
Ul &ffective as if no acceleration had occurred, However, this right to reinstate shall not apply inthe case
of ageeisration under Section 18,
20.-Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
tkie Note, (ipgether with this Security Instrument) can be sold one or more times without prior notice to
) le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Nate and this Security Instrument and performs olher mortgage loan servicing
Gbiagatiaﬁs ndetithe Note, this Security instrument, and Applicable Law. There also might be one or more
ckanges.-of tha i Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
written notice of the change which will state the narne and address of the new Loan
o which payments should he made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage foan servicing obligations to Borrower
: erwcer or be transferred o a successor Loan Ser\ncer and are not assumed

he cther party has breached any provision of, or aty duty owed by reason
ich Borrower or Lender has notified the other pary (with such notice
ants of Section 15) of such alleged breach and afforded the other
r the giving of such notice to take corrective action. If Applicable

Instrument or that ailegé
of, this Security Instrug
given in compliance; St

cure given to Borrower pursu
to Section 18 shall be deefa
this Section 20.

0 3e i 22 and the nonce of acceleration giver to Borrower pursuant
saligfy the notice and opportunity to take comective action provisions of

the following substances gasohn@. ‘
cides and herbicides, volatile solvants,
materials; (b} "Environmental Law™ m
is located that relate to heaith, safety or
any response aclion, remedial action, 4

! protection; {¢) "Environmental Cleanup” includes
cficn, as defined in Environmental Law; and (d) an

Substances, or threaten to release any Hazardeus Substanc on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propegy {a) that is in violation of any Environmental
Law. (b) which creates an Ervironmental Condition, or (¢ ue ta the presence, use, aof release of
a Hazardous Substance, creates a condition that adver the value of the Property. The preced-
ing two sentences shall not apply to the presence, v on the Propenty of small quantities of
Hazardous Substances that are generally recognized.16,be appropriate to normal residential uses and to
maintenance of the Property {inciuding, but not fimited-o:hazardous substances in consumer products)

Borrower shall promptly give Lender written notic
or ather action by any governmental or regulatory agency 0 pr
Hazardgus Subslance or Environmental Law of which Borro
mental Condition, including but not limited to, any spilling, lea
of any Hazardous Substance, and (c) any condition caused by.th
ous Substance which adversely affects the value of the Property,
governmenta! or regulatory authority, or any private party, that arpreines
Hazardous Substance affecting the Property is necessary, Borrower sh
remedial actions in accardance with Environmental Law, Nothing herglel
Lender for an Ervironmenta) Cleanup.,

as ac Laa; knowledge, (b} any Environ-
ng, dischargs, release or threat of release

4 , use or release of a Hazard-
laarng, or is notified by any

22. Acceleration; Remedics. Lender shall give notice to Borrower pri mtceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security insirument {(but-npot prior to
acceleration under Section 18 unless Applicable Law provides otherwiss), The notiseé shall specify:
{a) the default; {b) the action required to cure the default; (c) a date, not less t
the date the notice is given to Beorrower, by which the default must be cured; A
cure the default an or before the date specified in the notice may result in accsferatlﬂ
secured by this Security instrument and sale of the Property at public auction af
than 120 days in the future. The notice shall further inform Borrower of the rigit ¥
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to be inch
notice by Apphcable Law. If the default is not cured on or before the date specified in:
Lender at its option, may require immediate payment in full of all sums secured byl
Instrument without further demand-and may invoke the power of sale andlor any othi ]
permitted by Applicable Law, Lender shall be entitled to coilect all expenses incurred irs [Ed
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ fe
and costs of title evidence.
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LOAN #: 7013598
f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce-ofan event of default and of Lender’s election to cause the Property to be 50ld, Trustee and
endershall take such action regarding notice of sale and shall give such notices to Borrower and
ons as Applicable Law may require. After the time required by Applicable Law and

e :
sale of thi Py pe ty for a periad or periods permitted by Apphcable Law by public announcement
4 place fixed in the notice of sale, Lender or its designee may purchase the Property

sxpressed or implied. The recntals in the Trustee’s deed shall be prima facie
statements made therein, Trustee shall apply the proceeds of the sale in
] expenses of the sale, including, but not limited to, reasonable Trustee’s

covenant or wairanty
evidence of the tg

the sale took place.
23. Recchveyan
request Trustee 1oy

on_payment of all sums sgcured by this Securlty Instrument, Lender shall
eperty and shall surrendes this Security Instrumerit and all notes evi-
dencing dabt secured-by .Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person o y entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fieesfor preparing the reconveyance.

rdarice with Applicable Law, Lender may from time to time appoint
e a omted hereunder who has ceased to act, Without conveyance of

a successor tfustee 10 any*
the Property, the successar
herein and by Applicable Law.

25, Use of Property. The Rrope

26. Attorneys’ Fees, Lender.shall
any aclion or proceeding to constrig:-dr
fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

used principally for agricuitural purposes.
ied to recover its reasonable attorneys’ fees and ¢osts in
& any term of this Security Instrument. The term "atlorneys’
ent, stx%ll Include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCING®F
UNDER WASHINGTON LAW.

. 1527201 7 (seaty
WILLIAM A. LACHAPELLE DATE

LR0(] iseal)
DATE
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LOAN #: 7013538

COUNTY OF Ws&

hlsiher.’thexr fria r}d vialuntary act and deed, forthe u and purposes therein mentipned.
d and official sea! this ii S‘P;ay of Vv _2@?

. t ublic in and for the Stat
%Mhhglm residing at

Beltenps/t

My Appointment Expires of

L.ender: Peoples Bank
NMLS ID: 405872
Loan Originator: Brett Lioyd
NMLS ID: 4893147

S, M HEBERT 3
e COMM. #2137120
4 <453 [ NOTARY PUBLIC-CALIFORNIA
YL 9] VENTURACOUNTY
ST My Comm. Exp. Jan. 11 2020
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LOAN #: 7013598
MIN: 1001359-0007013588-0

LANNED UNIT DEVELOPMENT RIDER

THIS PLANNED 4JNIT DEVELOPMENT RIDER is made this 20th day of
November, 2017+ and is Incorporated into and shall be deemed to amend and
supplemen rtgage, Deed of Trust or Security Ceed (the "Security Instrument”)
of the same-gate,'giveri by the undersigned (the *Borrower”) to secure Borrower’s Note
to Peoples Bank, a State

(the "Lender"}
he Property described in the Security Instrument and
Conner, WA 98257.

of the same date and ¢overing
located at: 533 Spokane Place;

The Property includes, ]
together with other such parcels a
in COVENANTS, CONDITION

15t limited to, a parcel of land improved with a dwelling,
d.certain common areas and facilities, as described

(the “Declaration”).
The Property is a part of a plann evelopment known as $HELTER BAY

(the "PUD"). The Praperty also includes Borrower's interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”) and the use, benefits-and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the ¢
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall perf
PUD's Constituent Documents. The "Constit
(it} articles of incorporation, trust instrument or ;
the Owners Association; and (i} any by-laws or ot
Association. Borrower shall promptly pay, whert
imposed pursuant to the Constituent Documents,
B. Property Insurance. So long as the Own

yana nd agreements made in the
her couenant and agree as follows:

1of Borrower's obligations under the

Rocuriients” are the (i) Declaration;

guivalentdocument which creates

regulations of the Owners

e, alf dues and assessments

atien maintains, with a

generally accepted insurance carrier, a “master” or "blafiket’ pi nsuring the Property
which is satisfactory to Lender and which provides insuran<e rage in the amounts
(including deductible levels), for the periods, and against l9ss by firg, hazards included
within the term “extended coverage,” and any other hazards, including.-but not limited

to, earthquakes and floods, forwhich Lender requires insurans
the provision in Section 3 for the Periodic Payment to Lende
instailments for property insurance on the Property; and (ii) Borrot
Section 5 to maintain property insurance coverage on the Proper

to the extent that the required coverage is provided by the Owners A

What Lender requires as a condition of this waiver can change duririg

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu‘of
repair following a loss to the Property, or to common areas and facilities of
proceeds paﬁabfe to Borrower are hereby ass:':?ned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excaess, if any, paid to Borrower.

C. Public Liabilitz Insurance. Borrower shall take such actions as«
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
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. LOAN #: 7013598
-ondémnation. The proceeds of any award or claim for damages, direct ar
sequential; bayable to Borrower in connection with-any condemnation or other
taking f all ar any,part of the Property or the common areas and facilities of the PUD,
or for apy carweyance in lieu of condemnation, are hereby assighed and shall be paid
tc Lender. Such proceeds shall be applied by Lender to the sums secured by the
i sit.das provided in Section 11,
ior"Consent. Borrower shall not, except after notice to Lender and
“s.prior written, consent, either parlition or subdivide the Property or consent
ta: (i) the abandonmient st termination of the PUD, except for abandoriment or termination
required by faw in the.case of substantial destruction by fire or other casualfy or in the case
of a taking by condempatierros.eminent domain; (li) any amendment to any provision of the
“Constituent Doctiments” it the,provision is for the express benefit of Lender; {iii) termination
of professional manageément ang 4ssumption of self-management of the Owners Associaticn;
or (iv) any action whichi would have the effect of rendering the Eublic liability insurance
coverage maintained b wilers Association unacceptable to Lender.

F. Remedies, If fogs not pay PUD dues and assessments when due,
then Lender may pay thEm, Any amounts disbursed by Lender under this paragraph
F shall become addittonal gieht'of Borrewer secured by the Security instrument. Unless
Borrower and Lender agrae erms of payment, these amounts shall bear
einent at the Note rate and shall be payable, with
te Borrower requesting payment.

interest from the date of di
interest, upon notice from Le

BY SIGNING BELOW, Borrow
coptained in this PUD Rider.

o,
WILLIAM A. LACHAPELLE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INST .
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MIN: 1001355-0007013538-0

SECOND HOME RIDER

UNDHOME RIDER is made this 20th  day of November, 2017 and
ted ‘into and shall be deemed to amend an suPFIement the Mortgagf,
orSecurity Deed (the "Security Instrument”} of the same date given
-Borrower,” whether there are one or more persons undersigned%
ote 10 Peoples Bank, a State Chartered Bank

the undersigl
o secure Borr

A (the “Lender”)
of the same‘tats and ¢avering the Property described in the Security instrument (the
“Property”), which is located at; 533 Spokane Place, La Conner, WA 98257.

In addition to the gévenants and agreements made in the Security Instrument,
Borrower and Lendey further govenant and agree that Sections 6 and 8 of the Security
instrument are deleted.and aré replaced by the following:

6. Occupancy: Borowsr siall occupy, and shall only use, the Property as
Borrower's seconc h Boprower shall keep the Property available for Borrower's
exclusive use and enjoyriient at all times, and shall not subject the Property to any
timesharing or other shared.ew ,hi[.) arrangement or to any rental pool or
agreement that requires Beifower @ittier to rent the Property or give a management
firm or any other person any ntrolover the occupancy or use of the Property.

8. Borrower’s Loan Apéj. ation. Borrower shali be in default if, during the
Loan application process, Berrewerdrany persons or entities acting at the
direction of Borrower or with Scrrower's knowledge or consent gave materially
false, misleading, or inaccuraté inforriiation or statements fo Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are notlimited to, representations concerning
Borrower's occupancy of the Propetty as Borrower's second home.

BY SIGNING BELOW, Borrower acgépts and.agrees to the terms and covenants
contained in this Second Home Rider. #

WILLIAM A. LACHAPELLE

/121207 (seal)
ATE

MULTISTATE SECOND HOME RIDER--Single Family--Fannie Mae/Freddie Mac
Farm 3890 401
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 20th day of November, 2017, and is
mends and supplements the Deed of Trust {the "Security
\e given by the undersigned {the “Borrower," whether there

dersigned) to secure Borrower's Note to
‘tered Bank

incorporated” into’
instrument”) of the
are one or more

(nstrument, which is loca
533 Spokane Place, La

in addition to the covenarts an
and Lender further covenantand

agreements made in the Security Instrument, Borrower
ree af aSecurity Instrumentis amended asfollows:

A, DEFINITIONS
1. The Definitions section
“Lender” is Peoples Bank

he Security Instrument is amended as foilows:

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9822

organized and existing
Lender's address is

Lender is the benefi ciary under this Security Instru:
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Syste}
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and hg
number of P.O. Box 2026, Fiint, Ml 48501-2028, tel. (888)"8
appointed as the Nominee for Lender 10 exercise the r:ghts titi
Lender as Lender may from time to time direct, inciuding but not fing
successor trustee, assigning. or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or-
this Security Instrument. The term "MERS" includes any successors at
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, untii MERS' Nominee interest is terminated.

gks MERS is
id obligations of

the fol[owmg defi nltlon
“Nominee” means one designated to act for another as its represen
a limited purpose.
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LOAN #: 7013598
EER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
id ‘as follows:

Instrument secures o Lender: (i) the repayment of the Loan, and
lans and modifications of the Note; and (i) the performance of

For this pugpc
power of salé, the:
County

gwer irrevocably grants and conveys to Trustee, in trust, with
ig described property located in the

[Type of Recording Jurisdiction] of

[Name of Recordmg Jurisdiction]:

RECORDS OF SKAGIT oU T*? WASHINGTON.

SITUATED IN SKAGIT COL
Lot(s): 533 Shelter Bay Div:.M:
APN #: P129299 / 5100-003-5

WHASHINGTON.

which currently has the address of 533 Spokane.

WA 98257 ("Property Address");
[State] [Zip Code]

TOGETHER WITH alithe improvements now or here
and all easements, appurtenances, and fixtures now or hefeafter a part of the property.
All replacements and additions shail also be covered hy th Secur:’cj Inatrument. All of
the foregoing is referred to in this Security Instrument as the,”
Lender, as the beneficiary under this Security Instr

to Lender, Jncludlng, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection +
Security Instrument must be in writing. Any notice to Borrawer in connection
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LOAN #: 7013598
ment shall be deemed to have been given to Borrower when maifed

otice to any one Borrower shall constitute notice to all Borrowers
Aaw expressly requires otherwise. The notice address shall be
& unless Borrower has designated a substitute notice address
by notice to ln orrower shall promptly notify Lender of Borrower's change of
address. (f¥end ifies a procedure for reporting Borrower's change of address,
then Borrower shaflionly*tsport a change of address through that specified pracedure.
signated notice address under this Security [nstrumernt at
ender shall be given by delivering it or by mailing it by first
g5 stated herein unless Lender has designated another
7. Barrower acknowledges that any notice Borrower
e provided 1o MERS as Nominee for Lender until

irated, Any notice provided by Borrower in connection
iill-hot be deemed to have been given to MERS until

Ay notice in connection with this Security Instrument
iven to Lender until actually received by Lender. if
rument is also required under Applicable Law,
isfy the corresponding requirement under this

with this Security Instr
actually received by ME
shall not be deemed to h
any notice required by this"Sectrity
the Applicable Law requiremen
Security Instrument,

D. SALE OF NOTE; CHANG!
Section 20 of the Security Ir

AN SERVICER; NOTICE OF GRIEVANCE
s5triiment is amended to read as follows:

20. Sale of Note; Change of. Loan Servicer; Notice of Grievance. The Note
or & partial interest in the Note {togather with thig, Security Instrument) can be sold
one or more times without prior notice™to Borrowsr."_ender acknowledges that untll it
directs MERS to assign MERS's Nominee intgf Tthis Security Instrument, MERS
remains the Nominee for Lender, with the authdgrity to &xercise the rights of Lender. A
sale might result in a change in the entity (knbwn a “Loan Servicer") that collects
Periodic Payments due under the Note and thi rity Instrument and performs
other mortgage loan servicing obligations uné &, this Security Instrument,
and Applicable Law. There also might be one or mre’changes of the Loan Servicer
unrelated to a sale of the Note. If there is a changel of the Lgah Servicer, Borrower will
me and address of the
ade and any other
t.of servicing. If the

purchaser of the Note, the morigage loan servicing oblig
with the Loan Servicer or be transferred to a successor;
assumed by the Note purchaser unless otherwise provid lote purchaser.
Neither Borrower nor L.ender may commence, join, of e jgingd to any judicial
action (as either an individual litigant or the member of a class) that arigés from the
other party's actions pursuant to this Security Instrument or that allegesthat the other
party has breached any provision of, or any duty owed by reas .
Instrument, until such Borrower of Lender has notified the other pariy
given in compliance with the requirements of Section 15) of such ailege
afforded the other party hereto a reasonable period after the giving @fSu
take corrective action. If Applicable Law provides a time period which’
before certain action can be taken, that time period will be deemed to ba-e;
for purpases of this paragraph. The notice of acceleration and opportunity to-Cu
to Borrower pursuant to Section 22 and the notice of acceleration given to”Borfo
pursuant to Section 18 shail be deemed to satisfy the notice and opportunity &'t
corrective action provisions of this Section 20.
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LOAN #: 7013598
[UTE TRUSTEE
24 of the Security Instrument is amended to read as follows:

inta successor trustee to any Trustee appainted hereunder wha has
conveyance of the Property, the successor trustee shall succeed
duties conferred upon Trustee herein and by Applicable Law.

W, Borrower accepts and agrees to the terms and covenants
Rider.

Q12130 Z <Seau
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