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THIS DEED OF TRUST is dated November 17,
Limited Partnership ("Grantor"); SaviBank, who
East Blackburn Suite 100, Mount Vernon, Wi
"Lender” and sometimes as “Beneficiary”™); and YR
Marabeau Parkway Suite 100, Spokane Valley, WA 99

Watson Properties, A Washington
ddress is Mount Vernon Branch, 208
Areferred to below sometimes as
ailing address is 12410 East
d to below as "Trustee").
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COR EYA.,“ E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of en i i i ] i
: real property, together with all existing or subsequently erected or affixed buildings,

ndfixtuees; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including *siock iy, tiliiessith ditch or irrigation rights); and all other rights, royalties, and prafits relating to the real
property, including i itation all minerals, ail, gas, gecthermal and similar matters, {the "Real Property™)

located in Skagi

TOWNSHIP 34
TOGETHER W

SITUATE IN THE
WASHINGTON.

identification number is

eal Property tax
-010-0202/P131204,

Granxors right, t|tle and interest in and to aﬁ leases, Rents, and

2 upon the recording of thls Deed of Trust. Lender grants to
yhich licensa may be revoked at Lender's option and shall be
of the Indebtedness. In addition, Grantor grants to Lender a

Grantor a license tc collect the Rents and’
automatically revoked upon acceleratian of ¢
Uniform Cormmercial Code security interest in thi

PERSONAL PROPERTY, IS GIVEN TO SECURE (A' AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, $#E RELATE
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grafit that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b}iGrad full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) fhe'provisi f this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument Bin&in posi Grantor and do not result in a violation of any
law, regulation, court decree or order applicable ie Grantor; ¢ E i
from Borrower on a continuing basis information about Borrowérs fj iglgohdition; and (e) Lender has made no
representation to Grantor about Borrower (including without limitation, iness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason ¢f any "one action" or "anti-dsficiency"
law, or any other law which may prevent Lender from bringing any actionsagainst Grantor, mcludlng a claim for
deficiency to the extent Lender is otherwise entitled to a claim for defcnm eiore or after Lender's commencement
or completion of any foreclosure action, either ]UdICla“y or by exergise

i
AL

respective obligations under the Note, this Deed of Trust, and the Related Do

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Gra
possession and use of the Property shall be governed by the following provisians;

Posgession and Use. Until the occurrence of an Event of Default, Granto
control of the Property; (2} use, operate or manage the Property; and {3) c
{this privilege is a license from Lender to Grantor automatically revaked upon default).
relate to the use of the Property or to other limitations on the Property. The Re#l
for agricultural purposes.

owing provisions
used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable cendition and graimp ffofm all repairs,
replacements, and maintenance necessary o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor com ‘
stripping of or waste an or to the Property or any portion of the Property. Without limifin
foregoing, Grantor will not remove, or grant to any other party the right to remove, any tim
oil and gas). coal, clay, scoria, soil, gravel or rack products without Lender's prior written congs

Remeoval of Improvements. Grantor shall not demolish or remove any Improvements from?
without Lender's prior written cansent As a condition to the removal of any Improvements L&ndep

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real .
reasonable times to aftend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prornpll
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, \8ase ¢
otherwise use or ocgupy the Property in any manner, with all laws, ordinances, and regulations, now or herea
in effect, of all governmental authorities applicable to the use or eccupancy of the Property, including with
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance,
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and wrthhold compliance during any proceeding, including appropriate appeals so long as Grantor has
dgitfied .Lendeér in writing prior to deing 30 and so long as, in Lender's sole opinion, Lender's interests in the
e nd fropardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
L&nder, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all othar
1o thesse acts set forth above in this section, which from the character and use of the Property are
reasonably necdessy rotect and preserve the Property.

ENDER, Lender may, at Lender's option, {A) declare immediately due and payable all
Trust or (B) increase the interest rate provided for in the Note or other dacument
pose such other conditions as Lender deems appraopriate, upon the sale or transfer,
without Lender's prior w i i
"sale or transfer" means th weyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial ar equitablg’ luntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract fg detd, MaseHild interest with a term greater than three (3) years, lease-option contract, or by
sale, assignmant, or tra affany ﬁéﬂeﬁmal interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance o1, . in the Real Propenty. If any Grantor is a corporation, partnership or limited
liability company, transfer als v change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests ér jimited liabijity company interests, as the case may be, of such Grantor. However, this
option shall not be exercised i Xercise is prohibited by federal law or by Washington law.,

TAXES AND LIENS. The follo \ relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment, Grantor shall pay whanfiue ( i events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and . ithpostions levied against or an account of the Property, and shall
pay when due all claims for warks services rendered or material furnished ta the Property. Grantar
shall maintain the Property free of i (igns ihg priarity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of faxes an ) _nof due, except for the Existing Indebtedness referred to
below, and except as otherwise provide

YTy f o1 any tax, assessment, or claim in connection with a good faith
¢ Ledder's interest in the Property is not jecpardized. If a lien arises or
gll within fifteen (15) days after the lien arises or, if a lien is filed,

Right to Contest. Grantor may withhaol
dispute gver the obligation ta pay, sa lo
is filed as a resuit of nonpayment, Grantok
within fifteen (15} days after Grantor has nig
Lender, deposit with Lender cash or a sufficie
amount sufficient to discharge the lien plus any
resuft of a foreclosure or sale under the len. "in any contd

satisfy any adverse judgment before enforcement against #ife Pic
obligee under any surety bond furnished in the contest proces

ys' fees, or other charges that could accrue as a
antor shall defend itself and Lender and shall
ity. Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upon demand fu |s€'\ to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate gov‘emmenta official to deliver {0 Lender at any time a written
statement of the taxes and assessments against the Proferty:

Notice of Construction. Grantor shall notify Lender at leastfifte
services are furnished, or any materals are supplied to the Pr
other lien could be asserted on account of the work, services
furnish to Lender advance assurances satisfactory to Lende
improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating
Trust.

before any work is commenced, any
chanic's lien, materialmen's lien, or
rantor will upon request of Lender
an and will pay the cost of such

the*Ftenerty are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain policies
coverage endorsements on a fair value basis for the full insurable val Improvements on the Real
Froperty in an amount sufficient to avoid application of any coinsuranc d!ause argfwith a standard mortgagee
clause in favor of Lender. Grantor shall also pracure and maintain compre e ility i i
coverage amounts as Lender may request with Trustee and Lender beingp
liability insurance policies. Additionally, Grantor shall maintain such other insura
hazard, business interruption, and boiler insurance, as Lender may reasonably reg
farm, amounts, coverages and basis reasonably acceptable to Lender and issued by a gginpeny or compames
reasonably acceptable to Lender. Grantar, upon request of Lender, will deliver: i
policies or certificates of insurance in form satisfactory to Lender, including stipul
cancelled or diminished without at least thirty (30) days prior writter notice to Len
shall include an endorsement providing that coverage in favor of Lender will not be im
omission or default of Grantor or any other person. Should the Real Property be located
the Administrator of the Federal Emargency Management Agency as a special flood haz
obtain and maintain Federal Fload Insurance, if available, for the full unpaid principal balén
prior liens on the property securing the loan, up te the maximum policy limits set une*er
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the:

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insugé
the proceeds to the reduction of the Indebtedness, payment of any lien affectmg the Property, ar
and repair of the Property.

repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have™n
disbursed within 180 days after their receipt and which Lender has not committed to the repair or rest
the Property shall be used first to pay any amount awing to Lender under this Deed of Trust, then to pay :
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender hol
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest ta Grantoryas
Grantor's interests may appear.
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constitute compliance with the insurance provisions under this Deed of Trust, to the extent
fhg terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
urance become payable on loss, the provisions in this Deed of Trust for division of proceeds
£ portion of the proceeds not payable to the holder of the Existing Indebtedness.

izh existing policy of insurance showing: {1) the name of the insurer; (2) the risks
f the policy; (4) the property insured, the then current replacement value of such
letermining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lerider h pendent appraiser satisfactory te Lender determine the cash value replacement cost

of the Property.

LENDER'S EXPENDITURES 'f dhy action or proceeding is cormmenced that would materially affect Lender's interest in
j 4, with any provision of this Deed of Trust or any Related Documents, including
A enriply with any obligation to maintain Existing Indebtedness in good standing as
S pay when due any amounts Grantor is required o discharge or pay under this Deed

nts, Lergler on Grantor's behalf may (but shall not be obhgated to) take any actlon that

required below, or to distha
of Trust or any Related Doct
Lender deems appropriate,
encumbrances and other cl at an levied or placed on the Property and paying all costs for |nsur|ng,
rmaintaining and preserving t irty. Al glich expenditures incurred or paid by Lender for such purposes will then
bear Interest at the rate charged™urider the Hote from the date incurred or paid by Lender to the date of repayment by
Grantor.  All such expenses will becsitreda part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added to the baliings of th
payments to become due during aitFidr (2
the Nate; or (C) be treated as a ball
Trust also will secure payment of these™s 1% is
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The follo
of Trust: k

of any applicable insurance policy; or (2) the remaining term of
ich will be due and payable at the Note's maturity. The Deed of
Such _right shall be in addition to all other rights and remedies to

igions’relating to ownership of the Property ara a part of this Dead

Title. Grantor warrants that; {a) Grantor &bl

“good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrancé:

her than those set forth in the Real Property description or in the
Existing Indebtedness section below or in a tle insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection wit 1 Mis Deed of Trust, and (b} Grantar has the full right, power, and
autherity to execute and deliver this Deed of Trucéf’to Lende

Defense of Title. Subject to the exceptian in the paragr . Grantor warrants and will forever defend the
litle to the Property against the lawful claims of all persH vent any action or proceeding is commenced
that questions Grantor's title or the interest of Trustesfor,Yender u déar this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the no
participate in the proceeding and to be represented
Grantor will deliver, or cause to be delivered, to Lender
to permit such participation.

Compliance With Laws, Gr‘anlor warrants that the Property a

Existing Llen. The lien of this Deed of Trust securing the Indebtedn

existing lien. Grantor expressly covenants and agrees to pay, or see ta
and to prevent any default on such indebtedness, any default under the i
or any default under any security documents for such indebtedness.

condary and inferior to an
. the Existing Indebtedness

No Modification, Grantor shall not enter into any agreement with the holder of
other security agreement which has priority over this Deed of Trust by whi

amended, extended, or renewed without the prior written consent of Lender. :
accept any future advances under any such securily agreement without the prior

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify,
Grantor shall promptly take such steps as may be necessary to defend the action and ¢b
may be the nominal party in such proceeding, but Lender shall be entitled to participate i
represented in the proceeding by counsel of its own choice all at Grantor's expense, and s‘smn
cause o be delivered to Lender such instruments and documentation as may be requested !

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domairs ;.imoegﬂmgs ay
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or anypoy ;
net proceeds of the award be applied to the Indebtedness or the repair or restoration of tha Pr@pe
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and &
incurred by Trustee or Lender in connection with the condemnation.

IMROSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisi
to governmental taxes, fees and charges are a part of this Deed of Trust; i

this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expens
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fei
documentary starnps, and other charges far recording or registering this Deed of Trust.
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axes,” The following shall constitute taxes to which this sectien applies: {1} a specific tax upon this type of

tf gl ok, upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Barmavwer which, Borrower is autharized or required to deduct fram payments on the Indebtedness secured by this
type of Beed of Trist, (3) a tax on this type of Dead of Trust chargeable against the Lender or the holder of the
cific tax on all or any portion of the Indebtedness or on payments of principal and interest

Subsequent

y tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this even i

) the same effect as an Event of Default, and Lender may exercise any or all of its
tor Bvent of Default as provided below unless Grantor either (1) pays the tax before it
r (2} contests the tax as provided above in the Taxes and Liens section and deposits with
fporate surety bond or other security satisfactory to Lender.

G STATEMENTS. The following provisions relating to this Deed of Trust as a
this Deed of Trust:

ient shall constitute a Security Agreement to the extent any of the Property
r shigll ‘nave all of the rights of a secured party under the Uniform Commercial Code

SECURITY AGREEMENT; FIN,
security agreement are a pat

Security Interest. Upor, request by ender, Grantor shall take whatever action is requested by Lender to perfect
and cantinue Lender's sqciyrity, interést #i'the Rents and Personal Property, In addition to recording this Deed of
s, L 2 may, at any time and without further authorization from Grantor, file
éxecuted counterparts, coplew dr mpreductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses’ingiimed in perfecting or continuing this seaurity interest. Upaon default, Grantor
shalt not remove, sever or dets e Persesdl Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixe ¥in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to L ree (3) days after recsipt of written demand from Lender to the
extent permitted by applicable law

Addresses. The mailing addresses o
concerning the security interest granted
Commercial Code) are as stated on the

FURTHER ASSURANCES; ATTORNEY-IN-FA
attorney-in-fact are a part of this Deed of Trust:

) r) and Lender {secured party) from which information
Jreed“of Trust may be obtained (each as required by the Uniform
pagé ofithis Deed of Trust.

The following provisions relating to further assurances and

Further Assurances. At any time, and from i
deliver, or will cause to be made, executed or
Lender, cause to be filed, recorded, refiled, or rérecarded,
and places as Lender may deem appropriate, any and all
agreements, financing statements, continuation state s instiuf
other documents as may, in the sole opinion of Lendef| bs'necesss
perfect, continue, or preserve (1) Borrowar's and Graktor's ohfi
the Ralaled Documents, and (2}  the liens and security | ‘ eated by this Deed of Trust on the Property,
whether now owned ar hereafter acquired by Grantor. Uhless prefibiisi iy law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expéRses.shourred ih, connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refe
for and in the name of Grantor and at Grantor's expense. For
Lender as Grantor's attorney-in-fact for the purpose of making, €
ather things as may be necessary or desirable, in Lender's sole &pi
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness whe
the obligations imposed upon Grantor under this Deed of Trust, Lender shall e
full reconveyance and shall execute and deliver ta Grantor suitable statements ‘pfy
on file evidencing Lender's security interest in the Rents and the Personal Propért nce fee shall be paid
by Grantor, if permitted by applicable law. The grantee in any reconveyance: ‘ dfbed as the "person or
persans legally entitled thereto®, and the recitals in the reconveyance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an
of Trust;

ko time, upon request of Lender, Grantor will make, execute and
ar to Lender’s designee, and when requested by
case may be, at such times and in such offices

s of further assurance, certificates, and
or desirable in order to effectuate, complete,

ing paragraph, Lender may do so
ges; Grantor hereby irrevocably appoints
itings dedivering, filing, recording, and doing all

er to Trustee a request for
! of any financing statement

Other Defaults, Borrower or Grantor fails to comply with or to perform any other term, b covenant or

condition contained in this Deed of Trust or in any of the Reiated Documents or to com

Compliance Default. Failure to comply with any other term, obligation, covenant or condii
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Faifure of Grantor within the time required by this Deed of Trust to4
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

that may materially affect any of Borrower's or any Grantor's property or Borrower's ability ¢
Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this De
any of the Related Documents.

L3ren

False Statements. Any warranty, representation or statement made or furnished to Lender by Baorrower o L3n
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading
any material respect, either now or at the time made or furnished or becomes false or misleading at any t
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force ang
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The dissolution or termination of Borrower's or Granter's existence as a going business or
ner, the insolvency of Borrower or Grantor, the appointment of a receiver far any part of
‘s property, any assignment for the benefit of creditors, any type of creditor workout, or the
proceeding under any bankruptcy or insalvency laws by or against Borrower or Grantor.

eedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
gssion or any other method, by any creditor of Borrower or Grantor or by any
any properly securing the Indebtedness. This includes a garnishment of any of
Borrower's t ts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if h dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the:reg or or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfei ‘ and deposits with Lender monies or a surety bond for the ereditor or forfeiture
proceeding, in an detgrmini by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute.

Borrower or Grantor an;
limitation any agreeme

not remedied within any grace period provided therein, including without
y indebtedness or other obligation of Borrower or Granfor to Lender,

& Indebtedness or any guarantor, endorser, surety, or accommodanon party
vokes: dispules the validity of, or liability under, any Guaranly of the

or accommaodation party of any,df
dies or becomes incompeten
Indebtedness.

Adverse Change. A material adwegee @h gccurs in Barrower's or Grantor's financial condition, or Lender

of t 8 Indebtedness is impaired.

1) ent of principal or any interest on the Existing Indebledness is
nat made within the time required by the ory note evidencing such indebtedness, or a default egcurs under
the instrument securing such indebtednes is not cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, other than a def&ult
of a breach of the same provision of this Deed
Grantor, after Lender sends written notice to Borrower degdt
within fifteen {15) days; or {2} if the cure requires mor:
Lender deems in Lender's sole discretion to be syffi
completes all reasonable and necessary steps sufficie

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defa |

n payment, urable and if Grantor has not been given a notice
ipreceding twelve {(12) months, it may be cured if
ing cure of such default: (1) cures the default
In (15) days, immediately initiates steps which
the default and thereafter continues and

pliance as soon as reasonably practical,

Election of Remedies. Election by Lender to pursue any remedy
an election to make expenditures or te take action to perform #
after Grantor's failurs to perform, shall not affect Lender's righ

power of sale and to foreclose by notice and sale, and Lender shall shave the i
foreclosure, in either case in accordance with and to the full extent provi

UCC Remedies, With respect to afl or any part of the Perscnal Propert
rermedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower d ake possession of and
manage the Property and collect the Rents, including amounts past due and unp apply.the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this yight, Lend

tenant or other user of the Property to make payments of rent or use fees diréctly 1o
collected by Lender, then Grantor |rrevocab|y designates Lender as Grantc
instruments received in payment thereof in the name of Grantor and to nego at
proceeds. Payments by tenants or other users to Lender in response to Lendefs=8emgh
abligations for which the payments are made, whether or nol any proper grounds for the dgm
may exercise its rights under this subparagraph either in person, by agent, or through a reg

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over
the receivership, agamst the Indebtedness The receiver may serve without bond if permltted

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen fro
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Property is soig &
above or Lender otherwise becomes entitled to possession of the Property upon default of Borrowe
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall,
option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property imm
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the No!
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pers
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onal Property may be made in conjunction with any sale of the Real Property.

To the extent permitted by applicable law, Barrower and Grantor hereby waives any and all
e Rrperty marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free tg
rt of e Property together or separately, in one sale ar by separate sales. Lender shall be entitled
i n all or any portion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of
td to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
ror not any court action is involved, and to the extent not prohibited by law, all
curs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemert afits rights shall becorme a part of the Indebtedness payable on demand and shall bear
interest at the Note the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, tbjedito any limils under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whathe wsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to mo vacaie y auvtomatic stay or mjunchon), appeals and any anticipated post-judgment
collection services the ;

title ind yrance, and fees for the Trustee to the extent permitted by applir:able taw.
Grantor also will pay anycaurt gosts? i

POWERS AND OBLIGATIONS OF TRUSTEE. The fullowing provisions relating to the powers and obligatlons of Trustee
(pursuant to Lender's instructions) afe pé 2d of Trust:

rustes arising as a matter of law, Trustee shall have the power to
Froperty upon the written request of Lender and Grantor: (a) jein in
Properiy, including the dedication of streets or other rights to the
. any restriction on the Real Property; and (c) join in any
f Trust or the interest of Lender under this Deed of Trust.

Obligations to Motify. Trustee shall no sligmted to notify any other party of a pending sale under any other
trust deed or lien, or of any action or pi edihg in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the aciioh.or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications: uired for Trustee under applicable law. [n addition to the rights
and remedies set forth above, with respect t or any part g% the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall Rave the rig eclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applic

Powers of Trustee. In addition
preparing and filing a map or plat"gf
public; (b) join in granting any easem
subordination or other agreement affecti

appoint a successor Trustee ta any Trustee
appointed under this Deed of Trust by an instrumen exiouted aﬁd acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washin instrument shall contain, in addition to all other
matters reqU|red by state law, the names of the orlgma and Grantor, the book and page or the
nd address of the successor trustee,
CCEssOrs in mterest The successor

and the instrument shall be executed and acknowledged by Le
frustee, without conveyance of the Property, shall succeed to
Trustee in this Deed of Trust and by applicable law. This proc
exclusion of all other provisians for substitution.

NQTICES. Subject to applicable law, and except for notice required' be given in another manner,
any notice required to be given under this Deed of Trust, inciuding w fimiatior notice of default and any

telefacsimile (unless otherwise required by law), when deposited with a nat
mailed, when deposited in the United States mail, as first class, certified or r
the addresses shown near the beginning of this Deed of Trust. All copies © ingtices of

: near the beginning of
this Deed of Trust. Any party may change its address for notices under this giving formal written
notice to the other parties, specifying that the purpose of the notice is to chanfe thg” ppfty’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addfess’ Subjegs,to applicable law,
and except for notice required or allowed by law to be given in another manner, if th zone Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscelfanecus provisions are a part of t

Amendments, This Deed of Trust, together with any Related Documents, constitutes the e
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration
Deed of Trust shall be effective unless given in writing and signed by the party or parti
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, G
Lender, upon request, a certified statement of net operating income received from the Prope
previous fiscal year in such form and detail as Lender shall require. "Net operating income" &h;
receipts from the Property less all cash expenditures made in connection with the operation of th

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only argd as
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any oth f
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wri
of Lender.

Governing Law, This Deed of Trust will be governed by federal law applicable to Lender and, to the exiep
preampted by federal law, the laws of the State of Washington without regard to Its conflicts of law provisi
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of ih
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DEFINITIONS. The follawing capitalized¢ words and térms shall
Trust. Unless specifically stated ta the contrary, all references
of the United States of America. Words and terms used
include the singular, as the caontext may require. Words
have the meanings atiributed to such terms in the Uniform &

psid Ssveral Llability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
I, @Ad #il feférences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
ry B This means that each Grantor signing below is responsible for all obligations in this
VWhetre any one or more of the parties is a corporation, partnership, limited liability company or
ngtnecassary for Lender to inquire into the powers of any of the officers, directors, partners,
acting or purporting to act on the entity’s behalf, and any obligations made or created in
exercise of such powers shall be guaranteed under this Deed of Trust.

members, or
reliance upon {

No Waiver by'Lemi
waiver is gléen

shall not be deemed ta have waived any rights under this Deed of Trust uniess such
igned by Lender, No delay or omission on the part of Lender in exercising any right
h right or any other right. A waiver by Lender of a pravision of this Deed of Trust
te a waiver of Lender's right otherwise fo demand strict compliance with that

of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
Ehalt-constitute a waiver of any of Lender's rights or of any of Grantor's obiigations
as to any fulure trans Wharigver the consent of Lender is required under this Deed of Trust, the granting
of such consent by Len - fance shall not constitute continuing consent to subsequent instances where
such consent is required add in all s such consent may be granted or withheld in the sole discretion of |_ender.

between Lender angGrah

 jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
nat finding shall not make the offending provision illegal, invalid, or
tafice. (f feasible, the offending provision shall be considered maodified so
forceable.  If the offending provision cannot be so modified, it shall be
= Unless otherwise required by law, the illegality, invalidity, or

wTrust shall not affect the legality, validity or enforceability of any

Severability. If a court
unenforceable as to an
unenforceable as to any othg
that it becomes legal, valid
considered deleted from this
unenforceability of any provisicy, o7 this, BsEd
other provision of this Deed of Try ‘

_ tions stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upo \ a@ndfinure e the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested i a perSopiather than Grantor, Lender, without natice to Grantor, may
deal with Grantor's successors with refeferice to-this‘Deed of Trust and the Indebtedness by way of forbearance or
extensicn without releasing Grantor fro bligdtions of this Deed of Trust or liability under the Indebtedness.

Successors and Asslgns, Subjectss’4

Time Is of the Essence. Time is of the esséncy’in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor

by releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington a ’

| indebtedn secured by this Deed of Trust.

following meanings when used in this Deed of
amounts shall mean amounts in lawful money
shall include the plural, and the plural shall
therwise defined in this Deed of Trust shall
e:

Beneficiary. The word "Beneficiary™ means SaviBank, a : d assigns.

Borrower. The word "Borrower” means Bradley W. Wat: 1 jp 28 8lf,co-signers and co-makers signing the
Note and all their successors and assigns.

7 rust améng- Grantor, Lender, and Trusiee, and
flating to the Personal Property and

Deed of Trust. The words "Deed of Trust* mean this Deed
includes without limitation all assignment and security intere
Rents.

Defavlt. The word "Default” means the Default set forth in this Deed, g

Event of Default. The words "Event of Default” mean any of the events
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the in
provision of this Deed of Trust.

Grantor. The word "Grantor’ maans Watson Properties, A Limited Partnership.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, 8y
Lender, including without limitation a guaranty of all ar part of the Note.

Improvements. The word "Improvements” means all existing and future imprgvem
mobile homes affixed an the Real Property, facilities, additions, replacemants andiot
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amou
payable under the Note or Related Documents, together with all renewals of, extensions
consolidations of and substitutions for the Note or Related Documents and any ameunts expehded’
Lender fo discharge Grantor's obligations or expenses incurred by Trusiee or Lender
obligations under this Deed of Trust, together with interest on such amounts as provided in t

s, structures,
ttioh on the Real

Lender. The word "Lender" means SaviBank, its successors and assigns.

Note. The word "Note" means the promissory note dafed November 17, 2017, in the origi
amount of $800,000.00 from Borrower ta Lander, together with all renewals of, extensions ¢
of, refinancings of, consolidations of, and substitutions for the promissory note or agreeme
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real*Prgp
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, an 1
property; and together with ail issues and profits thereon and proceeds (including without limitation all in
proceeds and refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
nts and documents, whether now or hereafter existing, executed in connection with the
¥, that guaranties and envirenmental indemnity agreements are not *“Related Documents" and
g Deed of Trust.

‘ means all present and future rents, revenues, income, issues, royalties, profits, and

Rents. The
i the Property.

other benafi

PARTNERSHIP ACKNOWLEDGMENT

STATE OF U\J&E‘umj’km
COUNTY OF %ka@i‘t‘

On this {_?tLF day of NOUQIMW
Notary Public, personally appeared Bradley W. Watson, General Pa
and personally known to me or preved to me on the basis of satisfacté
of the partnership that executed the Deed of Trust and acknowledged {|
and deed of the partnership, by authority of statute or its Partnership Agreeg
mentioned, and on oath stated that he or she is authorized to execute this Deg
of Trust an behalf of the partnership. :

; . before me, the undersigned
on Properties, A Limited Partnership,
7.3 partner or designated agent
} e the free and voluntary act
uses and purpeses therein
in fact executed the Deed

By i~

Notary Public in and for the State of M&M néj‘ft‘fr\ pires _( {25 {20 2]

LTI,
L) 7
ARA

-
-
v, On Ssant? o
1y WASHINGTO
Pt
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PARTNERSHIP ACKNOWLEDGMENT

) S8

COUNTY OF )

On this ’ day of \'\IUUWW 20 4 7 before me, the undersigned
Notary Public, personally appeaied

Bradley W. Watson, Member of Mountain Glen Management, L.L.C., General Partner
of Watson Properties, A Limited Partnership, and personally known to me or proved to me on the basis of satisfactory

evidence to be a partner nt of the partnership that executed the Deed of Trust and acknowledged the
ry act and deed of the partnership, by authority of statute or its Partnership

eed of Trust on behalf of the partnership.
Residing at _ed o . uLJooU&Lj
My commission expires L)‘HZSJZDZ"

REQUEST FOR EUL'L RECONVEYANCE

To: tee

The undersigned is the legal owner and hold
requested, upon payment of all sums awing to
right, title and interest now held by you under th

Date:

dll indebtedness secured by this Deed of Trust. You are hereby

to reconvey without warranty, to the persons entitled thereto, the
Jeed of Trust.

Beneficiary:
By:
Its:

Rights Reserved. - WA YACFNLPL\GO1.FC
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