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ted By: Mortgage Brokers Services Ine, dba Kiel Mortgage
604 Oaksdale Avenue SW, Sutic B-103

Renton, WA 98057

pace Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-2403093-962

Loan No. 1217117935
MIN: 10604534-0005000189-2

PURCHASE MONEY

ADJUSTABLE RATE

HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trustSecures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrume#t" or "Secefid Security Instrument") is made on
November 21, 2017. The grantor is SUSAN PRIMM, RRIED PERSON, whose address is
2929 E FIR STREET MOUNT VERNON, Washi '‘Borrower"). Borrower is a trustor
he term "Borrower" does not

include the Borrower's successors or assigns. Trustor is &
Instrument. The term "Trustor" includes his heirs, executors, ;

INSURANCE PROGRAMS IN THE DEPARTMENT OF H(}U SINE
DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER- PERTY DESCRIBED

the Federal Housing
"L nder" or

("Second Note"). This Security Instrument secures to Lender: (a) the repayment
by the Second Note, with interest at a rate subject to adjustment (interest), and all 1

Thousand Dollars and Zero Cents (U.S. $345,000.00); (b) the payment of all other
interest, advanced under Paragraph 35 to protect the security of this Security Instrument

agreements under this Security Instrument, the Second Note and Loan Agreement. The full debt,

including amounts described in (a), (b}, and {c) above, if not due earlier, is due and payable o ]
2096. This security instrument shall remain in full force and effect notwithstanding any zero outst
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on the debt from time to time and our lien shall not be released except when the property is
eygd. For this purpose, Borrower and Trustor irrevocably grant and convey to Trustee, in trust,
wet of sale, the following described property located in SKAGET County, WASHINGTON:

TOGETHER WITH
rights, appurtenances,
additions shall also-be
Security Instrument as th

rovements now or hereafter erected on the property, and all easements,
s now or hereafter a part of the property. All replacements and
this Security Instrument. All of the foregoing is referred to in this

BORROWER AND TRUST! BWANTS that each is lawfully seized of the estate hereby
conveyed and has the right ey the Property and that the Property is only encumbered by
a First Security Instrument gk regwer and dated the same date as this Security Instrument
("First Security Instrument"). wet aiid Trustor warrants and will defend generally the title to the
Property against all claims and de hiectLo any encumbrances of record.

THIS SECURITY INSTRUMENT
covenants with limited variations by juri
real property.

#iiform covenants for national use and non-uniform
“epristitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower, Trustorand Lender covenant and agree as follows:
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ment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
'denced by the Second Note. Since regular periodic payments by Borrower to Lender are not

, flood insurance premiums, ground rents, condominium fees, planned unit
1er's association fees, and any other special assessments that may be required
ely manner, and shall provide evidence of payment to Lender, unless Lender

by local or state law i
pays property charg :

3. Fire, Flood and Other HaZard Insurance. Borrower shall insure all improvements on the Property,
whether now in existencg i [

greater than any minimum require
insurance requirement Borrower s

If the Lender imposes insurance requir I
Lender, and the insurance policies and any
payable clauses in favor of, and in a form ¢

loss if not made promptly by Borrower. Each i insrance co
directed to make payment for such loss to Lender, instead
proceeds shall be applied to restoration or repair of thi ;operty, if the restoratlon of repair is
economically feasible and Lender's security is not lessene ration or repair is not
economically feasible or Lender's security would be lessefred:
first to the reduction of any indebtedness under the Second N
the reduction of the indebtedness under the First Note and the
insurarce proceeds over an amount required to pay all outstand
and this Security Instrument and the First Note and the First Security
entity legally entitled thereto.

urity Instrument and then to
Instrument. Any excess
: d,nesql under the Second Note

In the event of foreclosure of this Security Instrument or other transfer of-titl.
extinguishes the indebtedness, all right, title and interest of Borrower in and
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borr
Application; Leaseholds. Borrower shall occupy, establish, and use the Property ag Bor
Principal Residence within 60 days after the execution of this Security Instrument and 3
least one Borrower, if initially more than one person are Borrowers) shall ¢continue to
Praperty as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or

Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Bo
during the loan apnlication process, gave materially false or inaccurate information or statements te
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r failed to provide Lender with any material information) in connection with the loan
ed.by the Note, including, but not limited to, representations concerning Borrower's occupancy
:rty as a Principal Residence. 1f this Security Instrument is on a leasehold, Borrower shall

ipal charges, fines and impositions that are not included in Paragraph 2. Borrower
fofts on time directly to the entity which is owed the payment, If failure to pay
der’s interest in the Property, upon Lender's request Borrower shall promptly
dencmg these payments. Borrower shall promptly dlscharge any lien which

ements contained in this Security Instrument, or there is a legal
‘Lender's rights in the Property (such as a proceeding in
erlaws or regulatmns) then Lender may do and pay whatever

To protect Lender's security in the Prg
due to the Commissioner for the Mort
as all sums due 1o the loan servicer for se
amounts disbursed by Lender under this P

#ies as defined in the Loan Agreement. Any
all become an additional debt of Borrower and

6. Inspection. Lender or its agent may enter on,
reasonable manner and at reasonable times provided tha
any inspection or appraisal specifying a purpose for thg
Lender's interest in the Property. If the Property is vac
may take reasonable action to protect and preserve such vican
the Borrower.

1l give the Borrower notice prior to
or appraisal which must be related to
oned or the loan is in default, Lender

connection with any condemnation or other taking of any part of the
of condemnation, shall be paid to Lender. The proceeds shall be appli
indebtedness under the Second Note and this Security Instrument, and
indebtedness under the First Note and First Security Instrument. Any excess.p
required to pay all outstanding indebtedness under the Second Note and this
First Note and First Security Instrument shall be paid to the entity legally e

8. Fees. Lender may collect fees and charges authorized by the Commissioner,
may be added to the Borrower’s principal balance and accrue interest as described i
Agreement and shall be secured by this Security Instrument.

9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Washington to
("Non-Borrowing Spouse"), wha is not a Borrower under the terms of the "Second Note,"
Agreement” or this Security Instrument,
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(a) Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower

who meets, and continues to meet, the Qualifying Attributes requirements established by the
‘Commissioner that the Non-Borrowing Spouse must satisfy in order to be eligible for the
-Beferral Period.

ualifying Attributes requirements established by the Commissioner that the
Gwing Spouse must satisfy in order to be eligible for the Deferral Period.

(a) Due and FPayabl

(1) Except as pro;
Instrument if a Borrower dies and the Property is not the
e surviving Borrower,

qualifies as an Eligible Non-

pouse resides in the Property as [his/her] Principal
Residence and certifies all of the ;

Opditions are, and continue to be, met:

a.  Such Eligible Non-Borrowifig Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has eecupied, and continues to occupy, the
Praperty as [his/her] Principal Reside

¢. Such Eligible Non-Borrowing Spous:
ongoing legal right to remain in the Pr

d. All other obligations of the Borrower unde:
this Security Instrument continue to be satisfi

e. The Second Note is not eligible to be called d

f.  Ifrequested by Lender, such Eligible Non-Bo
successors and assigns and the Trustor, if differ
suspending the statute of limitations applicable to thekeriorce
and any other documeni(s) Lender deems necessary t preserv
Lender’s lien on the Property, (1) Lender’s right to foréelgs
Property, and (1II) Lender’s right to exercise its default remed
Security Instrument and the Note.

ent of a real property lien
) the priority of
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This sub paragraph (ii} is inapplicable or null and veid if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
the due and payable status, should any of the conditions for deferral cease to be met, such a
-geferral shall immediately cease and the Note will become immediately due and payable in
dtgdrdance with the provisions of Paragraph 7(AXi) of the Note.

ning all or part of the Property) is sold or otherwise transferred and no other
lg to the Property in fee simple or retains a leasehold under a lease for not less
ewable or a lease having a remaining period of not less than 50 years
180th birthday of the youngest Borrower or retains a life estate (or retaining

incipal Residence of a Borrower for reasons other than death
and the Praperty is not the’Principal Residence of at least one other Borrower; or

(ii) Faor a period of longer thay
Property because of physical o
of at least one other Borrower;

12) consecutive months, a Borrower fails to occupy the
pial illpéss and the Property is not the Principal Residence

(iii) An obligation of the Borrow er this Security Instrument is not performed,

A deferral of due and payable status is not perm en a Lender requires immediate

payment in fulf under this Paragraph 10(c)

{d) Notice and Certification to Lender. Borrow
an annual basis a certification, in a form prescribed by
remains the Borrower's Principal Residence and, if app
her Non-Borrowing Spouse. Where a Borrower has ideritif
Paragraph 9 and the identified Non-Borrowing Spouse qualifie
Spouse, the Borrower shall also complete and provide to the Lends

plete and provide to the Lender on
nder, stating whether the Property

rincipal Residence of his or
-Barrowing Spouse in

requirements for the application of a Deferral Period continue to app
During a Deferral Period, the Borrower's annual Principal Residence
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ptice to Borrower. Lender shall notify the Borrower whenever the loan becomes due and
le under Paragraph 10 (b) and (¢). Lender shall not have the right to commence foreclosure
orcower has had thirty (30) days after notice 1o either:

] he raperty for the lesser of the balance or ninety-five percent (95%) of the
alueand apply the net proceeds of the sale toward the balance; or

r with a deed-in-lieu of foreclosure.

(f) Notice to CommissiGner and Eligible Non-Borrowing Spouse. Lender shall notify the
Secretary and any Non-Boerowi suse identified in Paragraph 9 who qualifies as an Eligible
Non-Borrowing Spouse whe any event listed in Paragraph 10 (b) and () occurs during a
Deferral Period.

n the Property to a trust which meets the

e of a trust's interests in the Property to a

afice for purposes of this Paragraph 10. A trust shall not
as having a Principal Residence for purposes of this

(g) Trusts, Conveyance of a Borrow
requirements of the Commissioner, &

Paragraph 10.

11. No Deficiency Judgments. Borrower shall have n
secured by this Security Instrument, Lender may enfos
Lender shall not be permitted to obtain a deficiency jud
Instrument is foreclosed.

bility for payment of the debt
ly through sale of the Property.
rrower if the Security

12. Reinstatement. Borrower has a right to be reinstated if L
full. This right applies even after foreclosure proceedings are
Instrument, Borrower shall correct the condition which resulted in the
payment in full. Foreclosure costs and reasonable and customary att
associated with the foreclosure proceeding shall be added to the Princi
by Borrower, this Security Instrument and the obligations that it secures shak
Lender had not required immediate payment in full. However, Lender is not
reinstatement if: (i) Lender has accepted reinstatement after the commencement
proceedings within two (2) years immediately preceding the commencement ofa

for immediate
d expenses properly

Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period
become an Ineligible Non-Borrowing Spouse, neither the Deferral Peried nor the Security 1
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hawe a Deferral Period and this Security Instrument reinstated provided that the condition which resulted

owing Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and
r{}gaerly associated with the foreclosure proceeding, such costs may not be added to the

Upon reinstatement by the Eligible Non- Bormwmg Spouse the Deferral Period and
ment and the obligations that it secures shall remain in effect as if the Deferral Period
the Lender had not required immediate payment in full. However, Lender is not

14. Lien Status.
(a) Modification.

Borrower and Trustor-age xtencl this Security Instrument in accordance with this

hat the original lien status of the Security Instrument is
ut not limited to situations where the amount secured
ceeds the maximum principal amount stated or the

es retain the same lien priority initially granted to
loan advances has expired) and stat rmits the original lien status to be maintained for
ion and recordation of one or more documents, then
rower's expense. If the title evidence indicates that the
i t Security Instrument described in

y subordinate liens that the Lender
vances), Lender shall request the

ry to protect the lien status of future
guments, [f state law does not
es, Borrower will be deemed
Instrument.

loan advances. Borrower and Trustor agree to éxee
permit the original lien status to be extended to fut
to have failed to have performed an obligation und

(b} Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral p
tax deferral are not subordinate to this Security Instrument.

(¢) Prior Liens,

Borrower shall promptly discharge any lien which has priority over this
unless Borrower: (a) agrees in writing to the payment of the obligation se
manner acceptable to Lender; (b) contests in good faith the lien by, or defends
enforcement of the lien in, legal proceedings which in the Lender's opinion
the enforcement of the lien or forfeiture of any part of the Property; or (c) secute
holder of the lien an agreement satisfactory to Lender subordinating the lien to alk
secured by this Security Instrument. If Lender determines that any part of the Prop
subject to a lien which may attain priority over this Security Instrument, Lender may g
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morg’o;
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the actions set forth above within ten (10) days of the giving of notice.

orrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
the, Secretary has required Borrower to execute a Second Note and this Second

by the Secretary.

1f the circumstanc :
interest on the paymetiy
the debt under the First ¥

(c} Effect on Borrower, Whel;e th
(ii) and the Secretary makes payme

(i) Be required to pay amounts owed+inder the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the higlder of the First Note or a receiver of the Property, until
the Secretary has required payment-m *fll of all guitst nding principal and accrued interest
under the Second Note; or

(ii) Be obligated to pay interest or shared app he First Note at any time,
whether accrued before or after the payments by~the

interest has been included in the Principal Balance

(d) No Duty of the Secretary. The Secretary has no du
covenants of the Second Security Instrument or to take act
Property, even though the holder of the First Note may be una
the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in this Sec
Berrower shall not be obligated to comply with the covenants hereof, and Pa
force and effect, whenever there is no outstanding balance under the Second

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercis
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may not ass
or obligations under this Security Instrument or the Second Note, except to a trust that mee
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and s
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower,
Borrower’s successors and assigns will be bound to perform Borrower’s obligations under this Se
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- Any notice to Borrower or Trustor provided for in this Security Instrument shall be given
or by mailing it by first class mail unless applicable law requires use of another method

e law requires use of another method. The notice shall be ditected to the
tice provided for in this Security Instrument shall be deemed to have been

onflicts with applicable law, such conflict shall not affect other
the Second Note which can be given effect without the

conflicting provision. To this’es
declared to be severable,

21. Borrower's and Trustor's Copy all be given one conformed copy of the Second Note
and this Security Instrument and Trustér shal one conformed copy of this Security Instrument.

Non-Borrowing Spouse, this Security Instrurfieri does not and is not intended to confer any rights or
remedies upon any person other than the parties, Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and the’holder ofithé-Fi

23. Capitalized Terms. Capitalized terms not defined ty Instrument shall have the
meanings ascribed to them in the Loan Agreement,

NON-UNIFORM COVENANTS. Borrower, Trustor and Len enant and agree as follows:

24. Assignment of Rents. Borrower unconditionally assigns a
revenues of the Property. Borrower authorizes Lender or Lender's-ages
revenues and hereby directs each tenant of the Property to pay the rent
However, prior to Lender's notice to Borrower of Borrower's breach o i
Security Instrument, Borrower shall collect and receive all rents and revenues of
for the benefit of Lender and Borrower. This assignment of rents constituté
not an assignment for additional security only.

Lender all the rents and

pperty as trustee
alute assignment and
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er gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
wer'as trustee for benefit of Lender only, to be applied to the sums secured by this Security
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each

Lender shall not be {
notice of breach tod 1. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any app ioh, 6f rents shall not cure or waive any default or invalidate any other

right or remedy of Lender ignment of rents of the Property shall terminate when the debt

r any other remedies permltted by applicable law.
enses incurred in pursuing the remedies provided in this
d_to. onable attorneys’ fees and costs of title evidence.

Lender shall be entitled to colie
Paragraph 25, including, but not

use the Property to be sold. Trustee and

o1 sale and shall give such notices to Borrower and
. After the time required by applicable law and
vithout demand on Borrower, shall sell the

ty order Trustee determines,
ds permitted by applicable law by

public announcement at the time and place fixed in Lender or its designee may

purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conv
covenant or warranty, expressed or implied. The recitals i
facie evidence of the truth of the statements made therein T

perty without any
eed shall be prima

excess to the person or persons legally entitled to it or to the clerk of:
county in which the sale took place.

26. Lien Priority. The full amount secured by this Security Instrument shall ha;
subordinate only to the full amount secured by the First Security Instrument.

the interest rate changes, the new adjusted interest rate will be applied to the total outstandi
balance. Each adjustment to the interest rate will be based upon the average of interbank of
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR"), as publish
Wall Street Journal (“Index™) plus a margin. If the Index is no longer available, Lender will be'rggui
to use any index prescribed by the Department of Housing and Urban Development. Lender will
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rower notice of new index.

1 perform the calculations described below to determine the new adjusted interest rate. The
1y change on December 1, 2018 and on that day of each succeeding year. "Change
h date in which the interest rate could change.

"Current Index"). Before each Change Date, the new interest rate will be
argin to the Current Index. The sum of the margin plus the Current Index will

ange Date. At any change date, if the Calculated Interest
inferest rate will not change.

above and will be in effect untilihe
Rate equals the Existing Interest Ry

28. Reconveyance, Upon payment o
Trustee to reconvey the Property and shal
debt secured by this Security Instrument t&1'r),
warranty to the person or persons legally enti

costs and the Trustee’s fee for preparing the r

‘:"Trustee shall reconvey the Property without
to it. Such person or persons shall pay any recordation

19. Substitute Trustee. In accordance with applicable Jas
successor trustee to any Trustee appointed hereunde
Property, the successor trustee shall succeed to all the
herein and by applicable law,

30. Use of Property. The Property is not used principally for

31. Attorneys’ Fees. Lender shall be entitled to recover its reasona
action or proceeding to construe or enforce any term of this Security
fees,” whenever used in this Security Instrument, shall include withou
incurred by Lender in any bankruptcy proceeding or on appeal.

32, Obligatory Loan Advances. Lender's responsibitity to make Loan Advay
Loan Agreement, including Loan Advances of principal to Borrower as well 2
interest, MIP, Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrument. If one or more riders are executed by Borro
and recorded together with this Security Instrument, the covenants of each such rider
incorporated into and shall amend and supplement the covenants and agreements of this S&c
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(é
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Condominium Rider D Planned Unit Development Rider

EAR FROM ENFORCING REPAYMENT OF A DEBT ARE
INDER WASHINGTON LAW,

pts and agrees to the terms and covenants contained in this
executed by Borrower and recorded with it.

T 7D
@ oo D \ SN RO
SUSAN PRIMM

(SEAL) wal [Qoty
Date

[Space Be his Line For Acknowledgment]

State of WASHINGTON
County of %\iu v“\_'
[

I certify that I know or have satisfactory eviden
is the person who appeared before me, and said perso

signed this instrument

VN
his/her free and voluntary act for the uses and purposes men

Daed  \\o v () \%_g s

Title

My appointment expires:dg/ &4

PUBLIC
03-07-2020
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Mortgage Brokers Services Inc, dba Kiel Mortgage
age Licensing system and Registry Identification Number: 53969

Laura Jean Kiel

Nationwide N&oﬂgag g system and Registry Identification Number: 54755
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EXHIBIT A
to the Security Instrument made on November 21, 2017, by SUSAN PRIMM, AN
D PERSON ("Borrower") to the Federal Housing Commissioner, and whose address is
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EXHIBIT “A”

LEGAL DESCRIPTION

Skagit County, Washington and being a portion of the Southeast ' of
Township 34 North, Range 4 East, W.M..



