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When Recorde
Educational Cred
WA 98226

Retuitto: Business Services, Whatcom
{ 410 Woaburn Street, Bellingtam,

Grantee(s): Whatcom
Legal Description: Lat(s):
Full Legal Description Locate

2017, The parties and their addresses are:

GRANTOR:
816 N GARDEN ST, LLC
A Washington Limited Liability Company
3547 Lakeway Dr
Bellingharn, WA 98229

0L3 T84

TRUSTEE:
CHICAGQO TITLE COMPANY
a Washington Corporation
425 Commercial
Mount Vernon, WA 98273

LENDER:
WHATCOM EDUCATIONAL CREDIT UNION
Organized and existing under the laws of Washington
3410 Waburn St
Bellingham, WA 98226
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INITIONS. For the purposes of this document, the following term has the foltowing

'Loan” refers to this transaction generally, including obligations and duties arising
rms of all documents prepared or submitted for this transaction.

For good and vaiuable consideration, the receipt and sufficiency of which is
o secure the Secured Debts and Grantor's performance under this Security

oes hereby irrevocably grant, convey and sell to Trustee, in trust for the
itA*power of sale, the following described property:

The property is located i
Washington 88274,

Together with all rights, eas
all water and riparian right
payments or third party paymetits
improvements, structures, fixtures,
future, be part of the real estate
Instrument will remain in effect unti
been terminated in writing by Lender,

l’*és and water stock, crops, timber, all diversion
e to crop producers and all existing and future
replat”“ments that may now, or at any time in the
" (all referred ta as Property). This Security
ecured Debts and all underlying agreements have

3. SECURED DEBTS. The term "Secured-Debts” incllides and this Security Instrument will
secure each of the following:

A. Specific Debts. The following debts:
modifications and replacements. A promi

tensions, renewals, refinancings,
r other agreement, No. 3718298
en and Ginny E. Hansen

sen and Ginny E. Hansen
to Lender, even if this Security Instrument is not specifically teferenced, or if the future debt
is unrelated to or of a different type than this debt. if han bne person signs this
Security Instrument, each agrees that it will secure debts in individually or with
others who may not sign this Security Instrument. Nothing rity Instrument
constitutes a commitment to make additional or future 16 ) es, Any such
commitment must be in writing. This Security Instrument will not's
a non-possessory, non-purchase money security interest is create
connection with a “consumer loan,” as those terms are defined b
unfair and deceptive credit practices. ThlS Security tnstrument will fiof
which a security interest is created in "margin stock” and lender
"statement of purpose.” as defined and required by federal law govern
Security Instrument will not secure any other debt if Lender, with respect t
fails to fulfill any necessary requirements or fails to conform to any limitations
Lending Act {Regulation Z) or the Real Estate Settlement Procedures Act (Regulatign
are required for loans secured by the Property. .
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S ums Aduanced All sums advanced and expenses incurred by Lender under the terms of

. Grantor agrees that all payments under the Secured Debts will be paid when
ordance with the terms of the Secured Debts and this Security Instrument.

Non-Obligated Grantor for purposes of subsection 7(d)(4) of 12 C.F.R.
ich implements the Equal Credit Opportunity Act (ECCA). By signing
e Non-Obligated Grantor does convey and assign their rights and
ecure payment of the Secured Debts, to create a valid lien, to pass
“rights and to assign earnings or rights to payment under any lease
ver, the Non-Obligated Grantor is not personally liable for the
signing this Security Instrument. Nothing in this section shall be
ffect the Non-Obligated Grantor's obligations, if any, that
were separately made awith Lerider in a separate agreement and duly signed by the
Non-Obligated Grantor ir ontexi of that separate agreement.

6. WARRANTY OF TITLE. Graptér warrants that Grantor is or will be lawfully seized of the
estate conveyed by this Security Instr T and has the right to irrevocably grant, convey and
sell the Property to Trustee, | vith paower of sale, Grantor also warrants that the
Property is unencumbered, except for, éndumbrances of record,

7. PRIOR SECURITY INTERESTS. With régard to any other mortgage, deed of trust, security
agreement or other lien document tha ted a prior security interest or encumbrance on the
Property, Grantor agrees:

A. To make all payments when due and:t6 perform ef ‘gomply with all covenants,
B. To promptly deliver to Lender any natices that (zén eceives from the holder.

C. Not to allow any modification or extensic equest any future advances under
any note or agreement secured by the lien docume Lender's prior written consent.

1002 {R:égulat\o
this Security irm

construed to modify

lease payments, ground rents utilities, and other charges relating to the Property when due
Lender may require Grantor to provide to Lender copies af‘all notites that such amounts are due
and the receipts evidencing Grantor's payment, Grantor Wil g

any claims that would impair the lien of this Security Instrume

O] agrees to aSS|gn to
r may have against

the Secured Debt to be immediately due and payable upon the creatié
creation of, any lien, encumbrance, transfer or sale of all or any part of
is subject to the restrictions imposed by federal law, as applicable.

10. TRANSFER OF AN INTEREST IN THE GRANTOR. If Grantor is an entity pthsi/than

Lender may demand immediate payment if:
A. A beneficial interest in Grantar is sold or transferred.

B. There is a change in either the identity or number of members of a partnersmp
entity.

Jonathan O, Hansen
Washington Deed OFf Trust

WA/AXCONSTAJDD000000009765053N Wolters Kluwer Financial Services ®1996, 2017 Bankers
Systems™

Pag




“There is a change in ownership of more than 25 percent of the voting stock of a
prporation, partnership, limited liability company or similar entity.

inder may not demand payment in the above situations if it is prohibited by law as
this Security Instrument. '

s dufy organized, and vafidly existing and in good standing in all
antor operates, Grantor has the power and authority to enter into
arry on Grantor's business or activity as it is now being conducted

Il necessary governmental approual will not violate any
ourt or governmental agency, and will not violate any
agreement to which G f
subject.

€. Name and Place of Business r than previously disclosed in writing to Lender,
Grantor has not changed Grant rhe or principal place of business within the last 10
years and has not used any oth titious name. Without Lender's priar written
consent, Grantor does not and
existing name, trade names and fra

12, PROPERTY CONDITION, ALTERATIGNS, INSPECTION, VALUATION AND AFPRAISAL.
Grantor will keep the Property in good “zndition ary ake all repairs that are reasonably
necessary, Grantor will not commit or allow any mpairment, or deterioration of the
Property. Grantor will keep the Property free eeds and grasses. Grantor agrees
that the nature of the occupancy and use will subs; nsially change w;thout Lender's prior
written consent. Grantor will not permit any chathige
easement without Lender's prlor wrltten consent.

No portion of the Propert:,r will be removed, demolishe
prior written consent except that Grantor has the right
comprising a part of the Property that become warn or obsol
property is replaced with aother persenal property at least equal
property, free from any title retention device, security agreeme
replacement of persenal property will be deemed subject to the se
Security Instrument. Grantor will not partition or subdivide the Propert:
written consent,

Lender or Lender's agents may, at Lender's option, enter the Proper
and frequency for the purpose of inspecting, valuating, or appraising the'
give Grantor notice at the time of or before an on-site Inspection, valuati
on-going due diligence or otherwise specifying a reasonable purpose, Any
or appraisal of the Property will be entirely for Lender's benefit and Grantor wi
on Lender's inspection, valuation or appraisal for its own purpose, except as othe
by laiw.

ems of persona! property
d that such personal

Jonathan D. Hansen
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ITHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
in this Security Instrument, Lender may, without notice, perform ar cause them to be
Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any
sary for performance. Lender's right to perform for Grantor will not create an
form, and Lender's failure to perform will not preclude Lender from exercising

tinued or not carried on in a reasonable manner, Lender may take all steps
ender's security interest in the Property, including compietion of the
construction,

14, ASSIGNME
Lender as additionai‘s

A. Existing or fut
agreements for Alie
extensions, reneval

SES AND RENTS. Grantor irrevocably assigns, grants, conveys to
all the right, title and interest in the following (Property).

subleases, licenses, guaranties and any other written or verbal
d-gceupancy of the Property, including but not limitad to any
fons or replacements (Leases).

B. Rents, issues and grofits, in¢luding but not limited to security deposits, minimum rents,
percentage rents, additional rents, common area maintenance charges, parking charges, real
estate taxes, other appiit tekes, insurance premium cantributions, liquidated damages
following default, cancellation"premiunts, "loss of rents” insurance, guest receipts, revenues,
royalties, proceeds, bonuse “contract rights, general intangibles, and all rights
and claims which Grantor ma’ 2that in any way pertain to or are on account of the use
or occupancy of the whale or any part of thé Property {(Rents).

In the event any item listed as Leas Rents is determined to be personal property, this
Assignment will also be regarded as ecurity agreement. Grantor will promptly provide
Lender with copies of the Leases and will ertify these Leases are true and correct copies. The
existing Leases will be provided on executioh of the Assignment, and all future Leases and any
other information with respect to these Leases will e ‘provided immediately after they are
executed, Grantor may collect, receive, enjoy, Rents so long as Grantor is not in
default. Grantor will not collect in advance ue in future lease periods, unless
Grantor first obtains Lender's written consent. Ups ntor will receive any Rents in

that this Security Instrument is immediately effective b
as to third parties on the recording of this Assignmen
effective during any statutory redemption period unti} thes;
as this Assignment is in effect, Grantor warrants and represen
Leases, and the parties subject to the Leases have not violated any appl
licenses and landlords and tenants. Grantor, at its sole cost and expetise,
and perform, and require all other parties to the Leases to corn
applicable law. If Grantor ar any party to the Lease defaults or fails
law, Grantor will promptly notify Lender. [f Grantor neglects or refu
with the terms of the Leases, then Lender may, at Lender's optig
Grantor will not sublet, modify, extend, cancel, or otherwise alter the“Lease

consent. Grantor will not assign, compromise, subordinate or encumber the:
without Lender's prior written consent, Lender does not assume or becorpe
Property's malntenance, depreciation, or other losses or damages when Lender agt
protect or preserve the Property, except for losses and damages due to Len
negligence or Intentional torts. Otherwise, Grantor will indemnify Lender and ¥
harmless for all liability, loss or damage that Lender may incur when Lende
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{5e any of its remedies against any party obligated under the Leases. When the Property
aim, land or the homestead of Grantor or Grantor's successor in interest, Grantor agrees
der'is entitled to notify Grantor ar Grantor's tenants to make payments of Rents due or
to become due directly to Lender after such recording, however Lender agrees not to notify
Grantor' steriants until Grantor defaults and Lender notifies Grantor of the default and demands

dnd-Grantor's tenants pay all Rents due or to become due directly to Lender.

the homestead™
Security Instru ing possession of the Property for the purpose of collecting Rents,
2 : _ppomtment of a receiver to take charge of the Property, collect the

perty, and apply the Rents under this Assignment,

default if any of the following events (known separately and

- death, dissolution or insclvency of, appointment of a
giilication of any debtor relief law, the assignment for the
half.of;"the voluntary or involuntary termination of existence

receiver by or on behal
benefit of creditors by or-
by. or the commencement
insolvency, bankruptcy, reorga
Grantor, Borrower, or any co-
Instrument or any other obligation

C. Business Termination. Granto ges, dissolves, reorganizes, ends its business or
existence, or a partner or majority owiwer, dies or is declared legally incompetent.

covenant of this Security Instrument.

E. Other Documents. A default oceurs und
the Secured Debts,

Lender.

G. Misrepresentation. Grantor makes any verbal
financial information that is untrue, inaccurate, or co
made or provided,

by a legal authority.
J. Name Change. Grantor changes Grantor's name or assumes an
notifying Lender before making such a change,

K. Property Transfer. Grantor transfers all or a substantial part
property. This condition of default, as it relates to the transfer of the Pr
the restrictions contained in the DUE ON SALE section.

L. Property Value. Lender determines in good faith that the value of th
declined ar is impaired.

M. Material Change. Without first notifying Lender, there is a material change
business, including ownership, management, and financial conditions,

rmoney or
bjsct to

Jonathan D, Hansen
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{nsecurity. Lender determines in good faith that a material adverse change has occurred
Borrower's financial condition from the conditions set forth in Borrower's most recent
tatemerit before the date of this Security Instrument or that the prospect for
performance of the Secured Debts is impaired for any reason.

n or after the occurrence of an Event of Default, Lender may use any and all
1s under state or federal law or in any document relating to the Secured
advanced on Grantor's behalf will be immediately due and may be added
wunder the Secured Debts. Lender may make a ciaim for any and all
funds that may be available on Grantor's default.

e, required time schedules or any other notice rights Grantor may
“Jaw, Lender may make all or any part of the amount owing by the
mmediately due and foreclose this Security Instrument in a manner
ce of an Event of Default or anytime thereafter.

All remedies are di fve and not exclusive, and Lender is entitled to all remedies
provided at law or equi
sum in payment or p
accelerated or after foreclas
right to require full and com
Lender does not waive Lend

happens again.

“on the Secured Debts after the balance is due or is
edings are fifed wil) not constitute a waiver of Lender's
“any existing default. By not exercising any remedy,
later consider the event a default if it continues or

Grantor agrees to
preserve the Prcperty and for any
recordation costs of releasing the Property from Hil3 ity Instrument. Expenses include,
but are not limited to, attorneys’ fees, court ct r legal expenses. These expenses
are due and payable immediately. If not paid im j, these expenses will bear interest
from the date of payment until paid in full at the higk @5t rate in effect as provided for in
the terms of the Secured Debts., In addition, to the fpitted by the United States
Bankruptcy Cade, Grantor agrees toc pay the reasonabl fees incurred by Lendar to
protect Lender's rights and interests in conniection with cy proceedings initiated by
or against Grantor,

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANC

contaminant which has charactenstlcs which render the substance df gero
dangerous to the public health, safety, welfare or environment. The term_ i
limitation, any substances defined as "hazardous material,” “toxic subst
waste," "hazardous substance," or "regulated substance" under any Enviranm

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no
Substance has been, Is, or will be located, transported, manufactured, treated, refined:;

Jonathan D, Hansen
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died by any person on, under or about the Property, except in the ardinary course of
itiess and In strict compliance with ali applicable Environmental Law.

s previously disclosed and acknowledged in writing to Lender, Grantor has not
t cause, contribute to, or permit the release of any Hazardous Substance on the

on, under or about the Property or migrates or threatens to migrate from
2) there is a violation of any Environmental Law concerning the
n=avent, Grantor will take all necessary remedial action in accordance

isclosed and acknowledged in writing to Lender, Grantor has no
ieve there is any pending or threatenad investigation, claim, or
g__to (1) any Hazardous Substance located on, under or about

ender in writing as soon as Grantor has reason to believe
there is any such p namg or thféatened investigation, ¢laim, or proceeding. In such an
' hot the obligation, to participate in any such proceeding
any documents relating to such proceedings.

knowiedged in writing to Lender, Grantor and every
full compliance with any applicable Environmental

E. Except as previously dtsc
tenant have been, are and wii re
Law,

F. Except as previously disclosed’ and stknowledged in writing to Lender, there are no
underground storage tanks, private ps or open wells located on or under the Property

anid no such tank, dump or well will be, added unless Lender first consents in writing.

G. Grantor will regularly inspect the Priperty, m the activities and operations on the
Property, and confirm that all permits, licensé yprovals required by any applicable
Environmental Law are obtained and complled Wi

H. Grantor will permit, or cause any tenant to' nermi

inspect the Property and review all records at™am
existence, location and nature of any Hazardous Su

or Lender's agent to enter and
time to determine (1) the
inder ar about the Property;
ardous Substance that has
Grantor and any tenant
are in compliance with applicable Environmental Law,
I. Upon Lender's request and at any time, Grantor agrees, a
qualified environmental engineer to prepare an environmenta
submit the results of such audit to Lender. The choice of the
will perform such audit is subject to Lender's approval.

J. Lender has the right, but not the obligation, to perform any of G
this section at Grantor's expense.

K. As a consequence of any breach of any representation, warranty
section, (1) Grantor will indemnify and hold Lender and Lender's su
harmless from and against all fosses, claims, demands, liabilities, !
response and remediation costs, penalties and expenses, including withou )
costs of litigation and attorneys' fees, which Lender and Lender’s successors ¢f assigns may
sustain; and (2) at Lender's discretion, Lender may release this Security Instrurme b

return Grantor will provide Lender with collateral of at least equal value to the :
without prejudice to any of Lender's rights under this Security Instrument.

Systems™




otwithstanding any of the language contained in this Security Instrument to the

iy, the terms of this section will survive any foreclosure or satisfaction of this Security

t regardless of any passage of title to Lender or any disposition by Lender of any or
all of the Froperty. Any claims and defenses to the contrary are hereby waived.

KTION. Grantor will give Lender prompt notice of any pending or threatened
r public entities to purchase or take any or all of the Property through
migent domain, or any other means. Grantor authorizes Lender to intervene in
of the above described actions or ¢laims., Grantor assigns to Lender the
claim for damages connected with a condemnation or other taking of

as provided in®
any prior mortgage, d

0. INSURANCE.
requires. This insuranc

the Secured Debts. Granto
which will not be unreasonabi

lude a standard "mortgage clause” (ot "lender loss
as "mortgagee” and "loss payee". [f required

dditional insured”. If required by Lender, Grantor
| liahility insurance and rental Joss or business
pohcnes acceptable to Lender, The comprehensive
dditional insured. The rental loss or
4 to at least coverage of one year's
to separately in writing)

endorsement that names Lender as-
agrees to maintain comprehensive
mterruptlon msurance in amounts and u

insurance. If Grantar
st Lender's interest in

Debts. This insurance may include lesser or greater coverages™th
Grantor, may be written by a company other than ane Grantor wo
written at a higher rate than Grantor could obtain if Grantor purchased it
acknowledges and agrees that Lender or one of Lender's affiliates may e
the purchase of this insurance.

21. ESCROW FOR TAXES AND INSURANCE, Grantor will not be required
funds for taxes and insurance in escrow.

22. SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time ta time rém
and appoint a successor without any other formality than the designation in wri

Jonathan D. Hansen
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$sor trustee, without conveyance of the Property, will succeed to all the title, power and
es~conferred upon Trustee by this Security Instrument and applicable law.

independent of the obligations of any other Grantor. Lender may
Wy ar together with any other Grantor. Lender may release any part
will still be obligated under this Security Instrument for the

of the Property andGr
geizil es that Lender and any party to this Security Instrument may

remaining Property,
extend, modify or
debt without Grantor's
Security Instrument. T
the successors and assig

wntm,g and executed by Grantor and Lender. This
ating to the Secured Debts are the camplete
any provision of this Security Instrument is
dvision will be severed and the remaining provisions

unenforceable, then the unenforceabl
will still be enforceable,

27, INTERPRETATION. Whenever used, thé singular,
the singular. The section headings are for convenig
or define the terms of this Security Instrument

28. NOTICE, ADDITIONAL DOCUMENTS AND RECORDIN( EES. Unless otherwise required
by law, any notice will be given by delivering it ' both first class and either
registered or certified mail, return receipt requested, to te party's address listed in
the DATE AND PARTIES section, or to any other addre in writing, Notice to one
Grantor will be deemed to be notice to all Grantors. Grantor-wi a.lender in writing of any
change in Grantor's name, address or other application inf ] r will provide Lender
any other, correct and complete information Lender requests to mortgage or convey
the Property. Grantor agrees to pay all expenses, charges a ] )
preparation and recording of this Security Instrument. Grantor ag_ :  deliver, and file
any additional documents or certlf‘ catlons that Lender may consud “necessary to perfect,
i to confirm
es:and taxes

es the ptural and the plural includes
g.and are not to be used to interpret

Lender's lien status ort any Property, and Grantor agrees to pay all exp
in connection with the preparation and recording thereof, Time is of the esseri

Jonathan D, Hansen
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Nﬁ}‘TURES. By signing, Grantor agrees to the terms and covenants contained in this
rity-tnstrument. Grantor also acknowledges recelpt of a copy of this Security Instrument.

ACKNOWLEDGMENT
‘ ‘ '-\g--—’ .-‘= OF

I certify that | know or hav
isfare the person(s) who ap

Ty { MT'—TWOF H—” iC-"[i‘FIEf ss.

{vidence that Jonathan Hansen and Ginny Hansen,

ST, LLC to be the free and voluntary
the instrument,

Dated: [ T /)
-, ’f !
(i‘x ; A HP{'QL
. < (MO ¢ in and for the State of {1~7.. /2
My appointment expires: L .\, Jjri 7 i

residing at) o'~ Hi
i iy REEE S i

\\\\llll”.’

\\ N .
S noTary
z | PUBLIC Doc. Description:

"

NERETEE

x5 r&- __________ LR Notary Signature

Jonathan D. Hansen
Washington Deed 07 Trust

WASAXCONSTAJIOD000000009765053N Walters Kluwer Finarclal Services ®1986, 2017 Bankers
Systems™



REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)

hereby directed to cancel this Security Instrument, which Is delivered
_without warranty, all the estate now held by you under this Security

Instrument to persans legally entitled thereto.

FEasnadaatn derndtedannrnte

{Date)

yrrigagnannan

(Authorized Lender Sige
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