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DEED OF TRUST LOAN NUMBER:
148815

. 8peno, Husband and Wife ” L}é)%

GUARDIAN NORTHWEST TITLE CO.

Grantor(s):
Timothy A. Speno and,

Grantee(s): Alaska USA Federa’

Legal Description:
LITTLE MQUNTAIN ADDITION, LOT

Assessor’s Property Tax Parcel or Account Numbe

THIS DEED OF TRUST is made on 11/20/207¢
Timothy A. Speno, Elizabeth F. Spena

between the Grantor,

(herein “Borrower™), (herein "Trustee™), and
the Beneficiary,
existing under the l[aws of Onited Staten

P.0. Box 196613, Anchorage, Alaska 995195-6613

BORROWER, in consideration of the indebtedness hercin recited and the tru
grants and conveys la Trustee, in tust, with power of sale, the following described pmp:;:s
of Bkagit » State of Washington:
LOT 11 "LITTLE MOUNTAIN ADDITIONY, AS PER PLAT RECORDED IN V&SI

AT PAGES 1 THROUGH 5, INCLUSIVE, IN THE RECORDS OF SKAGIT COU
WASHINGTON.
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the address of 1318 JESSICA PL .
{Street}

, Washington _98274 {herein "Property Address™)
(Zip Code)
. with all the improvemients now or hereafter erccied on the property, and all casements, rights,

5 Twenty-£five thcusam‘i and no/100

($25000,00 ) wil n, providing for monthly installments of principal and interest, with lhe
balance of the indebledness, puid, due and payable on_11/21/2037  ; the payment of all other

sums, with interest thereon, cordance herewith to protect the security of this Deed of Trust; and the
performiance of the covenantss 3 i

i ;:ﬁ.’fﬁz!}y seiscd of the estate hereby conveyead and has the right to grant
y is unencumbered, except for encumbrances of record, Borrower

covenants that Botrower warrants a

subject to encumbrances of record,
UNIFORM COVENANTS. Borrower
1. PFayment of Principal and Interes

indebteditess cvidenced by the Note and lale ¢
2. Funds for Taxes and Insurance. Sub

paid in full, a sum (herein "Funds") equal to one-twelfth of
condominium and planned unit development assessments, i{'a

from time 10 time by Lender on the basis of assessments and H’iﬂ
not be cbligated to make such payments of Funds to Lender to the
holder of a prior mortgage or deed of trust if such holder is an insti

the-deposits or accounts of which
dﬁ‘f’l&&ut’h an institution). Lender

Bortower and Lender may agree in writing at the time of execution of this Deed of
shall be paid 1o Botrower, and unless such agrecment is made or appiicablc law re
Lcnder shall not be required to pay Borrower any mtcrcsz or cammgs on lhc Funds.

which each debu to the Funds was made. The Funds are pledged as additional security for
Deed of Trust,

prior to the due dates of taxes, assessments, msumncc premiums and ground rents, shall exceed tﬁ# )
to pay said taxes, assessments, insurance prenuiums and ground rents as they fall due, such excess shy

ground rents as they fall due, Borrower shall pay 1o Lender any simount necessary 1o make up the deficiency.
or more payments 8s Lender may require.
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise accquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its sequisition by Lender,
any Funds held by Leader at the time of application as a credil against the sums secured by this Deed of Trust.
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pplicatian of Payments. Unless applicable law provides otherwise, all paymenis received by Lender
¢.and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to

Zortgages and Decds of Trust; Charges; Liens, Borrower shall perform gll of Borrower's
inorigage, deed of trust or other security agreement with a lien which has pricrity over this

ikg Borrower's covenanis to moke payments when die. Bosmower shall pay or cause to be paid
ther charges, fines and impositions atiributable to the Property which may attain 2

‘in such amounts and for such penods as Lendcr may requnre
_ the insurance shall be chosen by Borrower subjcel Lo approval by Lender,
provided, that such approsdl ' i
be in a form acceplable o L
to Lender. Lender shall have ¥
morigage, deed of trust or nthé’f%

In the event of loss, Borrower §!

xﬁ:nl with a lien which has pnonty over this Deed of Trust.
¢ prompt notice to the insurance carrier and Lender, Lender may make

4t Barrower fails to respond lo Lender within D days from the
c ingurance carrier offers 1o seltle a claim for insurance benefits,
pi*ucecds at Lender's option either to restoration or repair of

If the Property is abandoned by Borre
date notice is mailed by Lender o Borrow:
Lender is authorized 1o collect and apply the'ir

Borrower shall keep the Property in good repair ai
of the Property and shall comply with the provisio
of Trust is on a unit in a condominium or a planned unit devElopmerd, Borower shall perform all of Borrower's
obligations under the declaration or covenants creating o guv condominium or planned unit
development, the by-laws and regulations of the condomi d unit development, and constituent
documents.
7. Protection of Lender's Security. If Borrower fails to pe anls and agreements contained in
this Deed of Trust, or if any action or proceeding is commenced affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, 'may susl's» agpeamnccs. dashu:sc such
sums, including reasonable attorneys’ fees, and take such action as is .
Lender required morigage insurance as a candition of making the loan secu
shall pay the preaviums required to maintain such insurance in effect until sy
insurance terminates in accordance with Borrower's and Lender’s written ngn’:&:
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest (hs
become additional indebtedness of Borrower secured by this Deed of Trust. Unle:
ather ierms of payment, such amounts shall be payable upon nolice from Lender to
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expenseo
hercunder.

mblc law,

ote rate, shall
enger agree Lo
ing payment

refated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscqucnual
with any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or'o
agreement with a lien which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for paym
modification of amoriization of the sums secured by this Deed of Trust granted by Lender to any successor in
interesl of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings against such successor or

refuse to extend time for payment or otherwise modify amortizatjon of the sums secured by this Deed of Trust
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‘of any demand made by the original Borrower and Bomrower's successors in interest. Any forbearance by
gereising any right or remedy hereunder, or otherwise afforded by applicable law, shall nol be a waiver
excreise of any such right or remedy.

rs and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements
¥ bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender

nt and convey that Borrewer's interest in the Praperty to Trusiee under the terms of
sonally liable on the Note or under this Deed of Trust, and {c) agrees that Lender

1o Borrower prov:dcd fow
Class mail addressed to Bo et at th

perly Address or at such other address as Borrower may designate by
ray nolice to Lender shall be given by First Class mail to Lender's
as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this De e deemed to have been piven to Borrower or Lender
when given in the manner designat
13. Gaverning Law; Seversbilit;
of the jurisdiction in which the Property is 164t
Federal law to this Deed of Trust. In the eve
conflicts with applicable law, such conflict s

nd local laws applicable to this Deed of Trust shall be the laws

The, {e:cgmng sentence shall not limit the applicability of

that any piovision or clause of this Deed of Trust or the Note

difect other provisions of this Deed of Trust or the Note which

can be given effect withoul the conflicting provi and 1o this end the provisions of this Deed of Trust and the

Mote are declared 1o be severable. As used herei sts", "expcnsgs and "attorneys' fees” include all sums to the

cxtent not prohibited by applicable law or [imited herein.
14. Borrower's Copy. Borrower shall be furnished a conforme

the time of execution or after recordation hereof.
15. Rehahilitatlon Loan Agreement. Borrower shalf

py of the Note and of this Deed of Trust at

wer's obligations under any home
enters inld with Lender. Lender, at
acccptable lo Lender, an

assignment of any rights, claims or defenses which Borrower may
or services in connection with improvements made 1o the Property

16. Transfer of Property or a Beneficlal Interest in Borrow
interest in it is sold or transferred (or if a beneficial interest in Borrower i
natural person) without Lender's prior written consent, Lender may, at its of
of all sums secured by this Deed of Trust. However, this option shall not be
prohibited by federal law as of the date of this Deed of Trust.

If Lender cxercises this option, Lender shall give Borrower notice of accelera
period of not less than 30 days from the date the nolice is delivered or mailed with
sums secured by this Deed of Trust. 1f Borrower fails (o pay these sums prior 1o the expirsii
may invoke any remedies permitied by this Deed of Trust withowt furiher notice or demang

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Bormwe

paragraph 12 hereof speclfying (1} the breach; (2) the action reguired to cure such breach; (3
less than 30 days from the date the notice is mailed to Borrower, by which such breach must be ¢y )
(4) that failure to cure such breach on or before the date specified in the notice may result in accelésaticn o
the sums secured by this Deed of Trust and sale of the Property at pubtic auction at a date not less than'l
days in the futire, The notice shall further inform Borrower of (i) the right to reinstate after acceleration /(i)
the right to bring a court action 1o assert the nonexistence of a default or any other defense of Borrower
acceleration and foreclosure, and (iii) any other matters required to be included in such notice by applicnble
faw. I€ the breach is not cured on or before the date specified in the notice, Lender at
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[ ‘option may declare all of the sums secured by this Deed of Trust to be immediately due and payable
; Lf‘iﬂ’ﬂ!ﬂf’ demand and may inveke the power of sale and any other remedles perm:tted by applicable

notice of sale, Trust
bldder at the tlm_e

not exceeding a tdtal of 3 d;
Lender or Lender's desjgﬁ

of the sale, including, but not limited to, reasonable Trustee's
to all sums secured by this Deed of Trust; and {c} the

County in which the sale took placei

18. Barrower’s Right to Reinstate. Notwithstanding Lender's acceferation of the sums secured by this Deed
of Trust due to Borrower's breach, Borrower'shall have i right to have any proceedings begun by Lender to
enforee this Deed of Trust discontinued at a or io the earlier to occur of (i) the tenth day before sale of the
Property purswant to the power of sale contained ia this Deed of Trust or (ii} entry of a judgment enforcing this
Deed of Trust if: {a) Borrower pays Lender all suims'which would be then due under this Deed of Trust and the Note
had no acceleration occurred; (b) Bomrower cures al¥breaches o ther covenants or agreements of Botrower
conlained in this Deed of Trust; (c) Borrower pays all reasoaiible’expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower coniaizied in this Deed of Trust, and in enforcing Lender’s and
Trustee's remedies as provided in paragraph 17 hereof, inclyding. limited 1o, reasonable atiorneys' fees; and
(d) Bomrower takes such action as Lender may reasonably require: it the lien of this Deed of Trust,
Lender's interest in the Property and Borrower’s obligation to pay ms septired by (his Deed of Trust shall
continue unimpaired. Upon such payment and cure by Borrower, t {
hereby shall remain in full force and effect as if no acceleration hadioes

19. Assignment of Rents; Appointment of Receiver; Lender TiePul
hcreunder, Borrower hereby assigns to Lender the rents of the Property, pre
acceleration under paragraph 17 hereof or abandonment of the Property, ha
rents as they beceme due and payable.

Upon acceleration under paragraph 17 hercof or abandenment of the Propert
by judicially appoinled receiver shall be entitled to enter upon, take possession of
collcct the rents of the Property including those past due. All rents collecied by Le

secured by this Deed of Trust, Leader and the receiver shall be liable to account cnly f‘or ih
received.

20. Reconveyance. Upon payment of zll sums secured by this Deed of Trust, Lender shal
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedn
Decd of Trust to Trustee. Trustee shatl reconvey the Property without warranty and without charge
persons fegally entitled thercio, Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to lime appoi
trustee to any Trustee appointed herennder who has ceased to act. Without conveyance of the Property, the
successor trustee shall succeed o all the title, power and duties conferred upon the Truslee herein and by applic
Fapwr,

22. Use of Property. The Property is not used principally for agricultural or farming purposes.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

d Lender request the holder of any mortgage, deed of trust ot other encumbrance with a lien

¥ over this Deed of Trust 1o give Notice to Lender, at Lender's address set forth on page one of this
of any default under the superior encumbrance and of any sale or other foreclosure action.

Borrower

Bomower

STATE OF WASHINGTON

County ss:

On this 20th day

in apd for the Stale of Washington, duly eo
wa-\—\':/\) he pen Cownol

ber | 2017  before me,the undersigned, a Notary Public
51 ncd nnd sworn personally appeared
\

to e kngwit to be the individual(s) described g &
me that signed the said instrument as
therein mentierded.

My Commission expires:

7/ 11201

Notaty Pubkc
State of Washington
y Commission Explres

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust Said | dles, together
with al] other indebtedness secured by this Deed of Trust, have been paid in full. You are i
said note or notes and this Deed of Trus(, which are delivered hereby, and lo reconvey, w 103
gsiate now held by you under this Deed of Trust to the person or persons legally entitled thercto!

Alagka USA Paderal Craedit Union 405001

Loan Onginator Organizaiion NMLSR 10 Number
Banjamin Reynolds (LO) 1562179

Loan Originator NMLSR 1D Mumber
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