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2. Additional legal description is on page 3 of document

VERHON Abbreviated form (lot,

Assessor's Property Tax Parcel Account Number(s): P54054 / 3750-0¢
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in multiple sections of this document are defined below and other words are defined in
143, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
section 16.

trument” means this document, which is dated November 20, 2017, together with

| '-andall Young and Michael D Dorsett, a married couple. Borrower is the
trustor unde
(<) “Lender” is
organized and existi
Gateway Drive, M5 105
Instrument.
{D) “Trustee” is Gegrt
{E) "MERS" is Mortge -“leciranic Registration Systems Inc. Lender has appomted MERS as the
nominee for Lender for this ttached a MERS Rider to this Security Instrument, to be executed
by Borrower, which furth ﬂee relatlonshlp between Lender and MERS, and which is
incorporated into and amendsa,
(F} “Note” means the prom igned by Borrower and dated November 20, 2017. The
Note states that Borrower owes - THREE;HUNDRED FOURTEEN THOUSAND FIVE HUNDRED
FIFTY AND NO/100 Dollars (U.S. $314.550.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the.dely ot later than December 01, 2047,

(G) “Property” means the property thaf i ee efibed below under the heading “Transfer of Rights in
the Property.”

Employees’ Credit Union. Lender is a State Chartered Credit Union
laws of THE STATE OF WASHINGTON. Lender's address is 12770
kwila, WA 98168. Lender is the beneficiary under this Security

(H) “| pan” means the debt evidence he Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums du der this Security Instrument, plus interest,
{n “Riders” means all Riders to this Seéurity Ingtdiment that are executed by Borrower. The

following Riders are to be executed by Borrower [cheg pplicable]:

] Adjustable Rate Rider [ ] Condominium Rider -
] Balloon Rider [ 1 Planned Unit Developnie
] 1-4 Family Rider [ ] Biweekly Payment Rider

Second Home Rider
A Rider

ther(s) [specify]
ERS Rider

(
[
(

{J) “Applicable Law” means all controlling applicable federa
ordinances and administrative rules and orders (that have the effe
non-appealable judicial opinions,

(K} “Community Association Dues, Fees, and Assessments”
and other charges that are imposed on Borrower or the Property by
homeowners association or similar organization.
{L) “Electronic Funds Transfer” means any transfer of funds, other than
by check, draft, or similar paper instrument, which is initiated through an electr
instrument, computer, or magnetic tape so as to order, instruct, or authorize a fin
or credit an account. Such term includes, but is not limited to, point-of-sale tran
machine transactions, transfers initiated by telephone, wire transfers, and auto
fransfers.

(M) “Escrow ltems” means those items that are described in Section 3.
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Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
aid by any third party (other than insurance proceeds paid under the coverages described in
,i,) damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or any

wy amounts under Section 3 of this Security Instrument.
he Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
ylation X (12 C.F.R. Part 1024), as they might be amended from time to
ssor legislation or regulation that governs the same subject matter. As
‘RESPA” refers to all requirements and restrictions that are imposed in
Tortgage loan” even if the Loan does not qualify as a “federally related

(Q)  “RESPA” rea
implementing regulatist
time, or any additighai
used in this Security Instiuine
regard to a “federally related
mortgage loan” under RESE
(R) “Successor in in rrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PRGPERTY.
This Security Instrument secures 10 Lent
and modifications of the Note; and (iiyth
this Security Instrument and the Note. |
Trustee, in trust, with power of sale, the

e repayment of the Loan, and all renewals, extensions
. rmance of Borrower's covenants and agreements under

this u;*pose Borrower irrevocably grants and conveys to
ing described property located in the COUNTY of Skagit:

Lot 12, Block 6, PAPE'S ADDITION TO T
recorded in Volume 3 of Plats, page 59, recqt
Situated in Skagit County, Washington.
Parcel P54054 / 3750-006-012-0009

CITY OF MT. VERNON, according to the plat thereof,
s of Skagit County, Washington.

which currently has the address of 801 N 8th
Address");

on, Washington 98273 (*Property

TOGETHER WITH all the improvements now or|
easements, appurtenances, and fixtures now or hereafter
additions shall also be covered by this Security Instrument.
Security Instrument as the “Property.”

rected on the property, and all
' “a»:f: property. All replacements and
1¢ foregoing is referred to in this

BORROWER COVENANTS that Borrower is lawfully seis f
has the right to grant and convey the Property and that the Prop Ve
encumbrances of record. Borrower warrants and will defend generally the
claims and demands, subject to any encumbrances of record.

-hereby conveyed and
ericumbered, except for
pperty against all

THIS SECURITY INSTRUMENT combines uniform covenants for n
covenants with limited variations by jurisdiction to constitute a uniform security,
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, dnc
Borrower shall pay when due the principal of, and interest on, the debt evidenced by t
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t charges and late charges due under the Note. Borrower shall also pay funds for Escrow

s selected by Lender: (a)cash; (b) money order; (c) certified check, bank check,
oi ‘gashier's check, provided any such check is drawn upon an institution whose

or at such other |
Section 15. Lender : any payment or partial payment if the payment or partial payments are
insufficient to bring* i gurrent. Lender may accept any payment or partial payment insufficient to
bring the Loan curtent, without“Waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial paymentsin- future, but Lender is not obligated to apply such payments at the time
such payments are acc d Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest’ on unappiied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the: t. If Borrower does not do so within a reasonable period of time,
Lender shall either apply su _urn them to Borrower If not applled earlier, such funds will be
applied to the outstanding princT <
claim which Borrower might have4

2. Application of Payments or P ceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lendg applied in the following order of priority: (a) interest
due under the Note; (b) principal due unds Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment irkthe order in which it became due. Any remammg amounts
shall be applied first to late charges, second tg.:
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowe;
sufficient amount to pay any late charge due, the pay
the late charge. If more than one Periodic Paymen
received from Borrower to the repayment of the Periodic yi’ﬁe"nt_ and to the extent that, each
payment can be paid in full. To the extent that any excess ){lStS after the payment is applied to the full

pplled to any late charges due.
ad then as described in the

Voluntary prepayments shall be applied first to any prepaynies
Note,

Any application of payments, insurance proceeds, or Mi (:ae!ianeou Proceeds to principal due
under the Note shali not extend or postpone the due date, or arinount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on
due under the Note, until the Note is paid in full, a sum (the “Funds”) to p
due for: (a) taxes and assessments and other items which can atftain priority:
as a lien or encumbrance on the Property; (b) leasehold payments or ground re
any; (c) premiums for any and all insurance required by Lender under Sectior
Insurance premiums, if any, or any sums payable by Borrower to Lender in lie
Mortgage Insurance premiums in accordance with the provisions of Section 10. The!
“Escrow Items.” At origination or at any time during the term of the Loan, Lende may resll ;
Community Association Duss, Fees, and Assessments, if any, be escrowed by Borrowe =‘;,:h
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Len

IR A
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be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
es Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
8 0 tgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
In the event of such waiver, Borrower shall pay directly, when and where

s due for any Escrow ltems for which payment of Funds has been waived by Lender
ires, shall furnish to Lender receipts evidencing such payment within such time period
ife, Borrower's obligation to make such payments and to provide receipts shall for all
) be a covenant and agreement contained in this Security Instrument, as the
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
i&r, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
ion 9 and pay such amount and Borrower shall then be obligated under

directly, purstiant t
exermse its rights un,

apply the Funds at the ilm, saecuf‘e,: under RESPA, and (b) not to exceed the maximum amount &
i er shall estimate the amount of Funds due on the basis of current
data and reasonable estlmaf f xperdifures of future Escrow Items or otherwise in accordance with
Applicable Law. /

instrumentality, or entity (including Lender. "'der is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendér'shafl gpply the Funds to pay the Escrow Items no later than the
time specified under RESPA. lLender ge Borrower for holding and applying the Funds,
annually analyzing the escrow account g the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law ts Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requites, interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earrifigs on the.Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Fund nder shall give to Borrower, without charge,
an annual accountlng of the Funds as required by REE '
If there is a surplus of Funds held in escrow
Borrower for the excess funds in accordance with RESF,]
escrow, as defined under RESPA, Lender shall notify Borr
shall pay to Lender the amount necessary o make up the s c;cordance with RESPA but in no
more than 12 monthly payments. If there is a deficiency eld in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RESFA fowear shall pay to Lender the
amount necessary t0 make up the deficiency in accordance with RE
payments. '
Upon payment in full of alt sums secured by this Secu
refund to Borrower any Funds held by Lender,

shold payments or
sagaments, if any.

atlnbutable to the Property whlch can attain priority over thls Security Inst
ground rents on the Property, if any, and Community Association Dues, F
To the extent that these items are Escrow ltems, Borrower shall pay them in
Section 3.

Borrower shall promptly discharge any lien which has priority over
unless Borrower: (a) agrees in writing to the payment of the obligation secured by
acceptable to Lender, but only so long as Borrower is performmg such agreement; (b}
good faith by, or defends against enforcement of the lien in, legal proceedings which in
operate to prevent the enforcement of the lien while those proceedmgs are pending, but

[ AR
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dings are concluded; or (c) secures from the holder of the fien an agreement satisfactory to
ordinating the lien to this Security instrument. If Lender determines that any part of the
bject to a lien which can attain priority over this Security Instrument, Lender may give
2 identifying the lien. Within 10 days of the date on which that notice is given, Borrower
or take ane or mare of the actions set forth above in this Section 4,

y require Borrower to pay a one-time charge for a real estate tax verification and/or
sedypy Lender in connection with this Loan.

urance. Borrower shall keep the improvements now existing or hereafter
insured against logs by fire, hazards included within the term "extended
zards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. T nce shall be maintained in the amounts (including deductible levels) and
for the periods th ¢ reguires. What Lender requires pursuant to the preceding sentences can
change during the term of n. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lend t to disapprove Borrowers chOIce WhICh right shall not be exerc1sed
unreasonably. Lender ry (
charge for flood zone det“i’arn} ztion, ¢e 1f cation and tracking services; or (b) a one-tlme charge for ﬂood

3 |mposed by the Federal Emergency Management Agency in
one-degiermination resulting from an objection by Borrower.
swerages described above, Lender may obtain insurance
e. Lender is under no obligation to purchase any
\ich coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ik, rty, or the contents of the Property, against any risk,
hazard or liability and might provide greatef esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance m’yerage S0 obtamed might significantly exceed the cost of
¥ . dishursed by Lender under this Section 5

responsible for the payment of
connection with the review of any-{

coverage, at Lender's option and Bty
particular type or amount of coverage.

interest at the Note rate from the date of disbursem
notice from Lender to Borrower requesting payment.”,
All insurance policies required by Lender ard
Lender's right to disapprove such policies, shall include a
Lender as mortgagee and/or as an additional loss payee. L b
and renewal certificates. If Lender requires, Borrower shal mptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any #nce coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, pd 'cy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as a {
In the event of loss, Borrower shall give prompt notice
Lender may make proof of loss if not made promptly by Borrowe
otherwise agree in writing, any insurance proceeds, whether or not
required by Lender, shall be applied to restoration or repair of the Propel
ecornomically feasible and Lender's security is not lessened. During such F
Lender shall have the right to hold such insurance proceeds until Lender ha
inspect such Property to ensure the work has been completed to Lender's s
such inspection shall be undertaken promptly. Lender may disburse proce
restoration in a single payment ar in a series of progress payments as the work is ¢ |
agreement is made in writing or Applicable Law requires interest to be paid on such ingur
Lender shall not be required to pay Borrower any interest or earnings on such proceeds
adjusters, or other third parties, retained by Borrower shall not be paid out of the insuranc

RN TRALMBIDANE
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the sole obligation of Borrower. |f the restoration or repair is not economically feasible or
urity would be lessened, the insurance proceeds shall be applied to the sums secured by
ity_Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such

matters. If Barrower does not respond within 30 days to a notice from Lender that the
ad'pffered to settle a claim, then Lender may negotiate and settle the claim. The 30-

n the notice is given. In either event, or if Lender acquires the Property under
= Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

day period will
Section 22 or eﬁ‘s

b g-policies covering the Property, insofar as such rights are applicable to the
coverage of the Property~ Lefider may use the insurance proceeds either to repair or restore the
Property or to pay amounts. under the Note or this Security Instrument, whether or not then due.

Il occupy, establish, and use the Property as Bomrower's principal
t|on of this Security Instrument and shall continue to accupy the

residence within B0 day 'ft_
Property as Borrower's pringi
Lender otherwise agrees i
extenuating circumstances exist’
7. Preservation, Mainte

re'ﬁbeyond Borrower's control.
and ﬁrotectlon of the Property, Inspections. Borrower shall

Property. Whether or not Borrower 18
order to prevent the Property from dete
determined pursuant to Section 5 that re, i

lecreasing |n value due to its condition. Unless it is
toration is not economically feasible, Borrower shall
promptly repair the Property if damaged void further deterioration or damage. I insurance or
condemnation proceeds are paid in connectiori.with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the:Property gy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the re restoration in a single payment or in a
series of progress payments as the work is compleet urance or condemnation proceeds arg
not sufficient to repair or restore the Property, Borr lieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upgn and ections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the if proveme is on the PrOperty Lender shall

cause.

8. Borrower's Loan Application. Borrower shall be in d
process, Borrower or any persons or entities acting at the dire '
knowledge or consent gave materially false, misleading, or ina ;
Lender (or failed to provide Lender with material information) in canne
representations include, but are not limited to, representations concernin
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and
Instrument. If (a) Borrower fails to perform the covenants and agreements ¢
instrument, {b) there is a legal proceeding that might significantly affect Lender’
and/or rights under this Security Instrument (such as a proceeding in b
condemnation or forfeiture, for enforcement of a lien which may attain prlonfy

may do and pay for whatever is reasonable or appropriate to protect Lender's interest in t#’i
rights under this Security Instrument, including protecting and/or assessing the value of t

*« M €C M O R T
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andror repalrlng the Property Lenders acttons can mclude but are not hmlted to (a) paymg

s, drain water from pipes, eliminate building or other code violations or dangerous
v 'ytilities turned on or off. Although Lender may take action under this Section 9,
do so and is not under any duty or abligation fo do so. 1t is agreed that Lender
king any or all actions authorized under this Section 9.

disbursement and.g
payment. .
If this Security Instmiment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqué

reason, the Mertgage Insurance
insurer that previously provided
designated payments toward the
required to obtain coverage substantisli
cost substantially equivalent to the cost
an alternate mortgage insurer selecte

g€ requwed by Lender ceases to be available from the mortgage
insurance and Borrower was required to make separately
‘Mortgage Insurance, Borrower shall pay the premiums
' to the Mortgage Insurance previously in effect, at a
- f the Mortgage Insurance previously in effect, from
If substantially equivalent Mortgage Insurance
coverage is not available, Borrower sh Atinue to pay to Lender the amount of the separately
designated payments that were due when insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a rigr-refundablesloss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non- refundable, notwithstand fact that the Loan is ultimately paid in full,
‘ ¢ earnings on such loss reserve. Lender

period that Lender requires) provided by an msurer S
obtained, and Lender requires separately designated pa
Insurance. If Lender required Morfigage Insurance as a con
required t0 make separately designated payments towa
Borrower shall pay the premiums required to maintain Mortgage
refundable loss reserve, until Lender’s requirement for Mortgage In
written agreement between Borrower and Lender providing for sus
required by Applicable Law. Nothing in this Section 10 affects Bor
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcha i ) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower = to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in for
may enter into agreements with other parties that share or modify their risk,
agreements are on terms and conditions that are satisfactory to the mortgage insure
(or parties) to these agreements. These agreements may require the mortgags
payments using any source of funds that the mortgage insurer may have available %
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotl

‘Il * M C M O R '
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ny other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
t derive from {or might be characterized as} a portion of Borrower's payments for Mortgage
in_exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such

uch agreements will not affect the amounts that Borrower has agreed to pay for
=8, or any other terms of the Loan. Such agreements will not increase the

amount ﬁorr we for Mortgage Insurance, and they will not entitle Borrower to any

refund.

(b) Ahy s agré ments will not affect the rights Borrower has - if any — with respect to
fice er the Homeowners Protection Act of 1998 or any other law. These
) receive certain disclosures, to request and obtain cancellation of
ve the Mortgage Insurance terminated automatically, and/or to

e Insurance premiums that were unearned at the time of such

rights may include the right
the Mortgage Insiirance;to
receive a refund of any M
cancellation or terminati

11. Assignment” of ,éﬁcella ous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall ns ender.

If the Property is damaged SU cellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoratiofar repait’is economically feasible and Lender's security is not lessened.
During such repair and restoratign-period,-t:ender shall have the right to hold such Miscellaneous
Proceeds until Lender has had a riify Ao inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided tt
may pay for the repairs and restoration
the work is completed. Unless an agreerm
paid on such Miscellaneous Proceeds, Lef shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds, the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misc yJt
by this Security Instrument, whether or not then due,
Miscellaneous Proceeds shall be applied in the order4

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by this*S
the excess, if any, paid to Borrower.,

In the event of a partial taking, destruction, or Io
market value of the Property immediately before the partial t
or greater than the amount of the sums secured by this Sec
partial taking, destruction, or loss in value, unless Borrower and L
sums secured by this Security Instrument shall be reduced by the amgunt of t;h : Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the = i mmedlately before the
partial taking, destruction, or loss in value divided by (b) the fair mark ue?ue '
before the partial taking, destruction, or loss in value. Any balance shall be &

In the event of a partial taking, destruction, or loss in value of

excess, if any, paid to Borrower. Such

ue of the Property, the Miscellaneous
rstrument, whether or not then due, with

:ction or foss in value is equal to
tmment |mmed|ately before the

3 value is less
T loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceed e applied to
the sums secured by this Security Instrument whether or not the sums are then d ;

If the Property is abandoned by Borrower, or if, after notice by Lender 1o ;
Opposing Party (as defined in the next sentence) offers to make an award to settle a‘glal
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenge
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the P
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secured by this Security Instrument, whether or not then due. “Opposing Party” means the third
“wes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of
gard to Miscellaneous Proceeds.

vér shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

erty or rights under this Security Instrument. Borrower can cure such a default and, if
ceirred, reinstate as provided in Section 19, by causing the action or proceeding to be
fig that, in Lender’s judgment, precludes forfeiture of the Property or other material
'sipterest in the Property or rights under this Security Instrument. The proceeds of
mages that are attributable to the impairment of Lender's interest in the
nd shall be paid to Lender.

dismissed Wi
impairment of Lefi

ion of the sums secured by this Security Instrument granted by
Interest of Borrower shall not operate to release the liability of
st of Borrower. Lender shall not be required to commence
erest of Borrower or to refuse to extend time for payment or
otherwise modify amortization &7ttie.sup$ secured by this Security Instrument by reason of any demand
made by the original Borrower or ¢ ‘
exercising any right or remedy inclug but limitation, Lender's acceptance of payments from third
persons, entities or Successors in [higr er or in amounfs less than the amount then due,
shall not be a waiver of or preclude the exere right or remedy.

13. Joint and Several Liability;
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrumiesit, but does not execute the Note (a "co-signer’): {(a) is co-
signing this Security Instrument only to morigage, grant-and convey the co-signer's interest in the
Property under the terms of this Security Instrument; ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agree: sr and any other Borrower can agree to
extend, modify, forbear or make any accommodatio to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Succ
Borrower's obligations under this Security Instrument in writ]
all of Borrower's rights and benefits under this Security Inst
Borrower’s obligations and liability under this Security Instrume|
in writing. The covenants and agreements of this Security Instrum:
Section 20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower fees fo
Borrower's default, for the purpose of protecting Lender's interest in“th
Security Instrument, including, but not limited to, attorneys' fees, property
In regard to any other fees, the absence of express authority in this S
specific fee to Borrower shall not be construed as a prohibition on the cha
not charge fees that are expressly prohibited by this Security Instrument or by App

If the Loan is subject to a law which sets maximum loan charges;
interpreted so that the interest or other loan charges collected or to be collecte
Loan exceed the permitted limits, then: (&) any such loan charge shall be re
necessary to reduce the charge to the permitted limit, and (b) any sums already colle & frafn Borpwer
which exceeded permitted limits will be refunded to Borrower. Lender may choose to
by reducing the principal owed under the Note or by making a direct payment to Borro

* 7 * £ R
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incipal, the reduction will be treated as a partial prepayment without any prepayment charge

s. All notices given by Borrower ar Lender in connection with this Security Instrument
Any notice to Borrower in connection with thrs Security Instrument shall be deemed to

Address unless Borr :
promptly no’ufy Lend wer's change of address. If Lender specifies a procedure for reporting
s _then Borrower shall only report a change of address through that

e only one designated notice address under this Security Instrument at

Lender has designated another address by notice to Borrower.
ity Instrument shall not be deemed to have been given to Lender
notice required by this Security Instrument is also required under
ment will satisfy the corresponding requirement under this

Any notice in connection wit
until actually received by Let
Applicable Law, the Applica
Security Instrument.

ity;-Rules of Construction. This Security Instrument shall be
sdiction in which the Property is located. All rights and
rument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explcitl Jmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall nt: rued as a prohibition against agreement by contract.
In the event that any provision or clause o Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pro ins of this Security Instrument or the Note which can be
given effect without the conflicting provision. ™.
As used in this Security Instrument: (a) words
corresponding neuter words or words of the femining ender
include the plural and vice versa; and {c) the word
take any action, )
17. Borrower's Copy. Borrower shall be given opy. of the Note and of this Security
Instrument. . :
18. Transfer of the Property or a Beneficial Inter orrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest. including, but not limited
to, those bensficial interests transferred in a bond for deed, contrag nstallment sales contract
or escrow agreement, the intent of which is the transfer of title: by '
purchaser.

asculine gender shall mean and include
words in the singular shall mean and
ole discretion without any obligation to

Borrower is not a natural person and a beneficial interest in Borrower
Lender's prior written consent, Lender may require immediate payment in
Security Instrument. However, this option shall not be exercised by Lender:
by Applicable Law.

If Lender exercises this option, Lender shall give Borrowsr notice of &Ca
shall provide a period of not less than 30 days from the date the notice is give
Sectlon 15 within which Borrower must pay all sums secured by this Secunty InstiU

by this Security Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ce

* M C
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ver shall have the right to have enforcement of this Security Instrument discontinued at any time

Note as if no acceleration had occurred; (b) cures any default of any other covenants
ys all expenses incurred in enforcing this Security Instrument, including, but not
rneys' fees, property inspection and valuation fees, and other fees incurred for
ifgidender's interest in the Property and rights under this Security instrument; and
nder may reasonably require to assure that Lender’s interest in the Property
ify Instrument, and Borrower's obligation to pay the sums secured by this
ccmtlnue unchanged. Lender may require that Borrower pay such
. in one or more of the following forms, as selected by Lender: {a) cash;
k, bank check, treasurer's check or cashier’s check, provided any such
se deposits are insured by a federal agency, instrumentality or
Upon reinstatement by Borrower, this Security Instrument and
fully effective as if no acceleration had occurred. However, this
f acceleration under Section 18.
oan Servicer; Notice of Grievance. The Note or a partiai
ity-Instrument) can be soid one or more times without prior
Hange in the entity (known as the "Loan Servicer”) that
‘and this Security Instrument and performs other
Jhis Security Instrument, and Applicable Law. There
ervicer unrelated to a sale of the Note. If there is a
i given written notice of the change which will state the
e address to which payments should be made and any
of transfer of servicing. If the Note is sold
r than the purchaser of the Note, the
he Loan Servicer or be transferred to a
aser unless otherwise provided by the

limited to “fed
the purpose.oi
(d) takes suchi act

right to reinstate shall not aprag :

20. Sale of Note; Chém
interest in the Note (together with
notice to Borrower.

mortgage loan servicing obligations und
also might be one or more changes of th
change of the Loan Servicer, Borrower

other information RESPA requires in connectics
and thereafter the Loan is serviced by a Loan Servigt
mortgage loan servicing obligations to Borrower will.r
successor Loan Servicer and are hot assumed by t
Note purchaser.

Neither Borrower nor Lender may commence, join,
an individual litigant or the member of a class) that arises f
Security Instrument or that alleges that the other party has b
by reason of, this Security Instrument, until such Borrower r
such notice given in compliance with the requirements of Secti ‘such alleged breach and
afforded the other party hereto a reasonable period after the glvmg of s natice to take corrective
action. If Applicable Law provides a time period which must elapse, before Geértain action can be taken,
that time period will be deemead to be reasonable for purposes of graph. The nohce of
acceleration and opportunity to cure given to Borrower pursuant to
acceleration given to Borrower pursuant to Section 18 shall be dee
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) r
those substances defined as toxnc or hazardous substances, pollutants, or wast 3

party's actions pursuant to this
y provision of, or any duty owed
se-aptified the other party (with

pesticides and herbicides, volatne SO|VentS materlals containing asbestos oF
radioactive materials; (b) "Environmental Law” means federal [aws and laws of the juf
Property is located that relate to health, safety or environmental protection; (¢} “Environgri
includes any response action, remedial action, or removal action, as defined in Environ

*« M C M O R
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nvironmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an

ntal Law, (b)which creates an Environmental Condition, or {c) which, due to the
£y rei€ase of a Hazardous Substance, creates a condition that adversely affects the value
of the Propeg
Property of sifigh”
normal residential t
substances in consurp:
give Lender written notice of (a) any investigation, claim, demand,
ernmental or regulatory agency or private party involving the Property
Environmental Law of which Borrower has actual knowledge, (b) any

_ he Property is necessary, Borrower shall promptly take all
necessary remedial actions in ag ith Environmental Law. Nothing herein shall create any

obligation on Lender for an Enviro

all give notice to Borrower prior to acceleration
or agreement in this Security Instrument (but not
prior to acceleration under Section 18 u S8 Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action reg
days from the date the notice is given to Borrower

that fallure to cure the default on or before

existence of a default or any other defense of Borrower
matters required to be included in the notice by Applicabie La
before the date specified in the notice, Lender at its opti :
full of all sums secured by this Security Instrument without furtl
power of sale and/or any other remedies permitted by Applicab
collect all expenses incurred in pursuing the remedies provid

M the default is not cured on or

itfeire immediate payment in
1and and may invoke the
der shall be entitled te
ction 22, including, but

Borrower and to other persons as Applicable Law may require. After
Applicable Law and after publication of the notice of sale, Trustee, withou
shall sell the Property at public auction to the highest bidder at the time a
terms designated in the notice of sale in one or more parcels and in-a
determines. Trustee may postpone sale of the Property for a period or pert

requnrecl by
‘Borrower,

or its designee may purchase the Property at any sale,

o T
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‘Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any

e’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
he person or persons legally entitled to it or to the clerk of the superior court of

sconvey the Property and shalt surrender this Security Instrument and all notes
this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the’ or persons legally entitled to it. Such person or persons shall pay any
recordation costs as usten's fee for preparing the reconveyance.

24. Substitute Trust n accordance with Applicable Law, Lender may from time to time
appoint a successor trusteg te” any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Progerty, weessor trustee shall succeed to all the title, power and duties
conferred upon Trustee hereir

25. Use of Propert erty is not used principally for agricultural purposes.

26. Attorneys' Fee ender shiall be entitled to recover its reasonable attorneys’ fees and
costs in any action or proceediity vétrue or enforce any term of this Security Instrument. The term
“attorneys’ fees,” whenever used utity Instrument, shall include without limitation attorneys’
fees incurred by Lender in any bankeupt teeding or on appeal.

evidencing debt setL

ORAL AGREEMENTS OR ORAL COMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT-OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accepis-and agrees:to the terms and covenants contained in
this Security Instrument and in any Rider executed by B and recorded with it.

@eﬁQ@@ 0(91—»«@10 (Seal)

‘Borfower - Randall Young

RN

WASHINGTON Slngle Famlly Fanme Mae/Freddie Mac UNIFORM INSTRUMENT
Mortgage Cadence Documant Center @ 3047 01/14

(nege 14 of 15 pages}



[Space Below This Line for Acknowledgement]

GW i’have satisfactory evidence that Randall Young and Michael D Dorsett, (name of
10 appeared before me, and said person acknowledged that (he/she) signed this

QOrigination Company: Boeing Employ
NMLSR |ID: 490518
Criginator: James Hooppaw
NMLSR ID: 1339748

WASHINGTON Slngle Famrly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Mortgage Cadence Document Center © 3047 01/14

{page 18 of 15 pages)



MIN: 1006045-0104052543-3 Loan #: 277878

made this 20th day of Novem
Deed of Trust (the "Security Inst
whether there are ong or more persgi
Credit Union (“Lender’) of the sa
Instrument, which is located at:

W and is incorporated into and amends and supplements the
t2 same date given by the undersigned (the "Borrower,”
unch g’ned) to secure Borrower's Note to Boeing Employees’
=" and _ covering the Property described in the Security

801 N 8th'S¢; Jnt Vernon, WA 98273
[Freperty Address]

In addition to the covenants and agreements wiade in
further covenant and agree that the Security Instrume

curity Instrument, Borrower and Lender

A. DEFINITIONS
.ender's address is 12770
ry under this Security

"MERS" is Morlgage Electronic Registration Systems, Inc. MERS
is the Nominee for Lender and is acting solely for Lender. MERS is org;

s, duties and
appomtlng a

tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to exer
obligations of Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or reieasing, in whole or in part this Security Irt
directing Trustee to institute foreclosure of this Security Instrument, or taking
Lender may deem necessary or appropriate under this Security instrument. The te
any successors and assigns of MERS. This appointment shall inure to and bind MERS, it§
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

IR AT AATRAD
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: o, Befinitions section of the Security Instrument is further amended to add the following
definiti

2ans one designated to act for another as its representative for a limited purpose.

GHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifigitiong Note; and (i) the performance of Borrower's covenants and
ent and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, power of sale, the following described property located in the

COUNTY of Skagit:

CITY OF MT. VERNON, according to the plat thereof,
rds of Skagit County, Washington.

Situated in Skagit County, Washingt
Parcel P54054 f 3750-006-012-G009

which currently has the address of 80
Address"):

th St Mount Vernon, Washington 98273 ("Property

TOGETHER WITH all the improvements no f
easements, appurtenances, and fixtures now or hersafter a
additions shall also be covered by this Security instrumen
Security Instrument as the “Property.”

fter erected on the property, and all
of the property. All replacements and

All of the foregoing is referred to in this

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Secu ty Ins ent to be served on Lender must
be served on MERS as the designated Nominee for Lende derstands and agrees that
MERS, as the designated Nominee for Lender, has the right to exercige ary ‘or all interests granted by
Borrower to Lender, including, but not limited to, the right to forecla nd the Property; and to take
any action required of Lender including, but not limited to, assigni ‘eleasing this Security
Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with ;
must be in writing. Any notice to Borrower in connection with this Security Instrumerit e
have been given to Borrower when mailed by first class mail or when actually deliVered to B
notice address if sent by other means. Notice to any one Borrower shall constitute notice:f
unless Applicable Law expressly requires otherwise. The notice address shall be the P

TR AT
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address stat ess Lender has designated anather addrass by notice to Borrower. Borrower
acknowledge: v nétice Borrower provides to Lender must also be provided to MERS as Nominee
for Lender until M ' Ndminee interest is terminated. Any notice provided by Borrower in connection
with this Security |
MERS. Any nolice
Lender until actually recef ed
required under Applicablg” L\

- Lender. if any notice reguired by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding

nt is amended 1o read as foliows:

cer; Notice of Grievance. The Note or a partial interest
fent) can be sold one or more times without prior notice to
‘directs/MERS to assign MERS's Nominee interest in this
or Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in ntity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Secutity, Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or
more changes of the Loan Servicer unrelated to a sake Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the' ¢liange ch will state the name and address of
the new Loan Servicer, the address to which payments be made and any other information
RESPA requires in connection with a notice of transfer ] Hf.the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purcha ici
obligations to Borrower will remain with the Loan Servicer ok transf ted to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwis

2. Sale of Note; Change of
in the Note (together with this Securnity |
Borrower. Lender acknowledges that u
Security Instrument, MERS remains the

Neither Borrower nor Lender may commence, join, or be join
individual litigant or the member of a class) that arises from the
Security Instrument or that alleges that the other party has breache
by reason of, this Security Instrument, until such Borrower or Lender’*ﬁas
such notice given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the giving of

actions pursuant to this
i of, or any duty owed
igd the other party (with
uch glieged breach and

acceleration and opportunity to cure given to Borrower pursuant to Sectiof.

acceleration given to Borrower pursuant to Section 18 shall be deemed to

opportunity to take corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

(IR
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3ection. 24 of the Security Instrument is amended to read as follows:
te Trustee. In accordance with Applicable Law, Lender or MERS may from time to
iccessor trustee to any Trustee appointed hereunder who has ceased to act. Without

operty, the successor trustee shall succeed to all the title, power and duties
1erein and by Applicable Law.

V. Borrower accepts and agrees to the terms and covenants contained in

Sean\///bwz(/w/( D- W (seal)

Borrower - Michael D Dorsett

Origination Company: Boeing Enipldye
NMLSR ID: 490518

Qriginator: James Hooppaw
NMLSR ID; 1339748
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MIN: 1006045-010405254 Loan #: 277878

COND HOME RIDER

THIS SECOND HON B F |DEF is-fade this 20th day of November, 2017, and is incorporated
into and shall be deemed to afrerg ar pplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument") of the sam by the undersigned (the “Borrower,” whether there are one
or more persons undersigned) to )
“Lender”) of the same date and
"Property”}, which is located at:

In addition to the covenants and agree
Lender further covenant and agree that Sections 6 an
replaced by the {ollowing:

ny timesharing or other
hat requires Botrower

either to rent the Property or give a management firm
over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in dg
application process, Borrower or any persons or entities acting
Borrower or with Borrower's knowledge or consent gave materiall
inaccurate information or statements to Lender {or failed to provide,
information) in connection with the Loan. Material representations heiide
limited to, representations concerning Borrower's occupancy of the
Borrower's second home,

MULTISTATE SECOND HOME RIDER—Single Family-Fannie Mae/Freddie Mac UNIFORM FNSTRUM ENT
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NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

UW (Seal)

~ A { (Seal)
¥ Borfower - Ravidail ¥oung \ k Borrower - Michael D Dorsett

Origination Company-Boeirk plevees’ Credit Union
NMLSR ID: 490518 '

Originator: James Hooppaw
NMLSR 1D: 1339748

UMM BRI
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