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Definitions. Words used in multiple sections of this document are defined.}
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag

document are also provided in Section 16.
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“Fecurity Instrument” means this document, Wthh is dated November 14, 2017, together with
,‘ii s to this document.

" is Steven F Nelson and Tara M Dowd, husband and wife. Borrower is the trustor
urity Instrument.

1].S. Bank National Association. Lender is a national bank organized and
taws of the United States of America. Lender's address is 4801 Frederica Street,
1. Lender is the beneficiary under this Security Instrument.

(D) “Trustee” gith,«Crabtree, Olsen, James Miersma.

(E) “Note” mgap aissory note signed by Borrower and dated November 14, 2017. The
Note states that Borrow Wwes Lender nine hundred sixty eight thousand and 00/100 Dollars (UJ.S.
$968.000.00) plus in ‘Borrower has promised 1o pay this debt in regular Periodic Payments
and to pay the debt g than December 1, 2047.

(F) “Property” memlsél proper:
the Property."

(G) “Loan” means the de
charges due under the Note,

at is described below under the heading "Transfer of Rights in

by the Note, plus interest, any prepayment charges and late

X Adjustable Rate Rider ninium Rider O Second Home Rider
[0 Balloon Rider Unit Development Rider [ 1-4 Family Rider
O VA Rider O Blweﬁkly Paymesnt-Rider O Other(s) [specify]

() “Applicable Law " means all controlling appli , state and local statutes, regulations,
ordinances and administrative rules and orders (that have-the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessme
and other charges that are imposed on Borrower or the B
homeowners association or similar organization.

Il dues, fees, assessments
erty by a condominium association,

(K) “FElectronic Funds Transfer” means any transfer of funds,
by check, draft, or similar paper instrument, which is initiated
telephonic instrument, computer, or magnetic tape $0 as to order.
nstitution to debit or credit an account. Such term includes, but is fot
transfers, automated teller machine transactions, transfers initiated by
automated clearinghouse transfers.

than‘afransaction originated
tropic terminal,
ithorize a financial

i to, point-of-sale

jre transfers, and

(L} “Escrow Items’” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award &
proceeds paid by any third party (other than insurance proceeds paid under the cove
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ection 5) for: {i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
Y part of the. Property; (iil) conveyance in lieu of condemnation; or {iv) misrepresentations
nissions as to, the value and/or condition of the Property

(Q) “Successor in Inte
whether or not that pa
Instrument.

Transfer of Rights in the Prop
of the Loan, and all renewals, exte
of Borrower's covenants and agreemen
purpose, Borrower irrevocably grants
following descn'bed property located in

erly hne of said Tract 7, 185 1/2
feet Southwesterly from the Northwest comer of said{ ime bemg the Southwesterly point
of a tract sold to Charles Stanton Schork and Lind
Estate Contract dated May 5, 1965, and recorded Jul
thence Southwesterly along the Northwesterly line of |
Southeasterly along the Southwesterly line of said lot to th
Northeasterly along the Southeasterly line of Lot 7 to the S
Schork Tract; thence Northwesterly along the Southwesterly
beginning; TOGETHER WITH the Southeasterly 20 feet of Tract 6
COUNTY, WASHINGTON", as per plat recorded in Volume 5 of
County, Washington, adjoining the above described tract: ALSO T
interest in the following Tract The Nofthwesterly 20 feet of Tract 8,
COUNTY, WASHINGTO

omer of said lot; thence
er of the aforementioned
Schark Tract to the point of

Parcel ID Number: P61819 & P61824 which currently has the address of 460!
[Street] Anacortes [City], Washington 98221 [Zip Code] ( “Property Address 7).
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ER WITH all the improvements now or hereafter erected on the property, and all easements,
es, and fixtures now or hereafter a part of the property. All replacements and additions
vered by this Security Instrument. All of the foregoing is referred to in this Security

Borrower warrants and will defend generally the title to the Property against

all claims agddeima ] ibject to any encumbrances of record.

THIS SECURITY NT combines uniform covenants for national use and non-uniform
covenants with ligiy sns by jurisdiction to constitute a uniform security instrument covering
real property. ’

Uniform Covenants t-and Lender covenant and agree as follows:

1. Payment of Princip
Charges. Borrower shall

scrow ltems, Prepayment Charges, and Late
¢ principal of, and interest on, the debt evidenced by the

t& charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Se . nts due under the Note and this Security Instrument

payment under the Note or thls Se 1y
that any or all subsequent payments due
or more of the following forms, as sele
bank check, treasurer's check or cashier's
whose deposits are insured by a federal ag
Transfer.

provrded any such check is drawn upon an 1nst1tut10n
instrumentality, or entity; or (d) Electronic Funds

»

Section 15. Lender may return any payment or part | pay
insufficient to bring the Loan current. Lender may acctpt-ai

5 within a reasonable
period of time, Lender shall either apply such funds or return the If_‘:lnot applied earlier,

such funds will be applied to the outstandmg principal balance und

shall relieve Borrower from making payments due under the Note and th1 Tpstrument or
performing the covenants and agreements secured by this Security Instr !

2. Application of Payments or Proceeds. Except as otherwise described i
all payments accepted and applied by Lender shall be applied in the following o
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due
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“amounts shall be applied first to late charges, second to any other amounts due under this
ument, and then to reduce the principal balance of the Note.

1f more than one Perlodle Payment is outstanding, Lender may apply any payment
to the repayment of the Periodic Payments if, and to the extent that, each

Any application of payments rance proceeds, or Miscellaneous Proceeds to principal due under
peng the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow
due under the Note, until
amounts due for: (a) taxes ai
Instrument as a lien or encum
the Property, if any; (c) premiuimi
and {d) Mortgage Insurance premitil
of the payment of Mortgage Insuranc
These items are called “Escrow Items”
Lender may require that Community Ass:
by Borrower, and such dues fees and assess

wer shall pay to Lender on the day Periodic Payments are
in full, a sum {the “F unds ") to pmvide for payment of

insurance required by Lender under Section 5;
any sums payable by Borrower to Lender in lieu
ims m.accordance w1th the pmwsmns of Section 10.

"Dues, Fees, and Assessments, if any, be escrowed
nts shall be an Escrow Item. Borrower shall promptly

payment of Funds has been waived by Lender and, if Len
evidencing such payment within such time period as Lende

Section 9. If Borrower is obligated to pay Escrow Items directly,
fails to pay the amount due for an Escrow Item, Lender may exer
pay such amount and Borrower shall then be obligated under Sec
amount. Lender may revoke the waiver as to any or all Escrow Items 4t-aily time Ey a notlce given in

accordance with Section 15 and, upon such revocation, Borrower shall pa; 4]l Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient m
the Funds at the time specified under RESPA, and (b) not to exceed the maximusi,
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sonable estimates of expenditures of future Escrow Items or otherwise in accordance with
icable Law.

l be held in an institution whose deposits are insured by a federal agency,

ing or Apphcable Law reqmres interest to be paid on the Funds, Lender shall
er any interest or earnings on the Funds. Borrower and Lender can agree

rest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual a1t

If there is a surplus of Ex
Borrower for the excessi
escrow, as defined under
shall pay to Lender the am
in no more than 12 monthly paysi
under RESPA, Lender shall noti
the amount necessary to make up
monthly payments.

ance with RESPA. Tf there is a shortage of Funds held in

r shall notify Borrower as required by RESPA, and Borrower
540 make up the shortage in accordance with RESPA but
f'there is a deficiency of Funds held in escrow, as defined
rrower.as required by RESPA, and Borrower shali pay to Lender
icy in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secu

gcurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines, and impositions
attributable to the Property which can attain pw ' Secunty Instrument, leasehold payments
or ground rents on the Property, if any, and Communi ion Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems; all pay them in the manner provided
in Section 3.

acceptable to Lender, but only so long as Borrower is perfo
1n good faith by, or defends against enforcement of the lien b
opinion operate to prevent the enforcement of the lien while those :
only until such proceedings are concluded; or (¢) secures from the
satisfactory to Lender subordinating the lien to this Security Instmm at. Al
part of the Property is subject to a lien which can attain priority over this
may give Borrower a notice identifying the lien. Within 10 days of the da
given, Borrower shall satisfy the lien or take one or more of the actions se
4.

Lender may require Borrower to pay a one-time charge for a real estate tax veri
reporting service used by Lender in connection with this Loan.

nstmment, Lender
ickthat notlce IS
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roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
/ BrOperty insured against loss by fire, hazards included within the term “extended coverage, "
itier-hazards including, but not limited to, earthquakes and floods, for which Lender requires

ender requires. What Lender requires pursuant to the preceding sentences can
term of the Loan. The insurance carrier providing the insurance shall be chosen by

unreasonabl

er may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge“for flopd zome

determination, certification and tracking services; or (b) a one-time charge
for flood zone determinatiorn-and certification services and subsequent charges each time remappings

or similar chang cur:which reasonably might affect such determination or certification. Borrower
shall also be responsible:for the” ayment of any fees imposed by the Federal Emergency Management
Agency in connection wi eview of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to main
coverage, at Lender's opti
particular type or amount of ¢evefage
might not protect Borrower, Borps
any risk, hazard or liability and might
Borrower acknowledges that the cost

any of the coverages described above, Lender may obtain insurance

; s expense. Lender is under no obligation to purchase any
erefore, such coverage shall cover Lender, but might or
equity,in the Property, or the contents of the Property, against
greater or lesser coverage than was previously in effect.
[surance coverage so obtalned might significantly exceed

sage clause, and shall name Lender
dve the rlght to hold the policies and
e to Lender all recelpts of pald

required by Lender, for damage to, or destruction of, the Pr
mortgage clause and shall name Lender as mortgagee and/og as

In the event of loss, Borrower shall give prompt notice to the irsurs
may make proof of loss if not made promptly by Borrower. Unless
agree in writing, any msurance proceeds whether or not the underl

economically feasible and Lender's security is not lessened. During suc
Lender shall have the right to hold such insurance proceeds until Lender
inspect such Property to ensure the work has been completed to Lender's
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adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
d shall be the sole obligation of Borrower. If the restoration or repair is not economically

r Lender's security would be lessened, the insurance proceeds shall be applied to the sums
ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
roceeds shall be applied in the order provided for in Section 2.

dﬁns the Property, Lender may file, negotiate and settle any available insurance

s. If Borrower does not respond within 30 days to a notice from Lender that
16 -oﬁ'ered to settle a claim, then Lender may negotiate and settle the claim.

The 30-dayperio 5]

Property under Secti

ount not to exceed the amounts unpaid under the Note or this Security
‘Borrower's rights (other than the right to any refund of unearned

premiums paId by Borro der all insurance policies covering the Property, insofar as such rights
are applicable to the co#! i i
or restore the Property or

or not then due.

establish, and use the Property as Borrower's principal
ion.ef this Security Instrument and shall continue to occupy

for at least one year after the date of occupancy, unless
ent shall not be unreasonably withheld, or unless

, allow the Property to deteriorate or commit waste
i mg in the roperty, Borrower shall maintain the
decreasing in value due to its condition.
ation is not economically feasible,
further deterioration or damage.
th.damage to, or the taking of, the

e, Broperty only if Lender has
he repairs and restoration
mpleted. If the insurance or
¥ Borrower Is not relieved of

If insurance or condemnation proceeds are paid in co
Property, Borrower shall be responsible for repairing o
released proceeds for such purposes. Lender may disburse
in a single payment or in a series of progress payments as t
condemnation proceeds are not sufficient to repair or restore’
Borrower's obligation for the completion of such repair or restorati

Lender or its agent may make reasonable entries upon and inspectio

cause.

8. Borrower's Loan Application. Borrower shall be in default if, durin .
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate informati
Lender (or failed to provide Lender with material information) in connection with g}
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ntations include, but are not limited to, representations concerning Borrower's occupancy of the
s Borrower's principal residence.

; ﬁ*ﬁn:of Lender's lnterest in the Property and Rights Under this Security

hatever is reasonab]e or appropriate to protect Lender's interest in the
s Security Instrument, including protecting and/or assessing the value

limited to: (a) paying an¥
appearing in court; and (
or rights under this Sec
Securing the Property incly
locks, replace or board up ¢

ecured by a lien which has priority over this Security Instrument; (b)
g reasonable attorneys' fees to protect its interest in the Property and/
t, including its secured position in a bankruptcy proceeding.

ot limited to, entering the Property to make repairs, change

do so. It is agreed that Lender in&
Section 9.

secured by this Security Instrument. Th apy
disbursement and shall be payable, with s 4
payment.

s shall bear interest at the Note rate from the date of
erest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower
lease. If Borrower acquires fee title to the Property, k
unless Lender agrees to the merger in writing.

mply with all the provisions of the
liold and the fee title shall not merge

10. Mortgage Insurance. If Lender required Mortgag
Loan, Borrower shall pay the premiums required to maintaid the Mok
for any reason, the Mortgage Insurance coverage requlred by
the mortgage insurer that previously provided such insurance and.

a condition of making the
age Insurance in effect. If,
ses to be available from
r was required to make

ce, Borrower shall pay the
Insurance previously in
urance previously
ivalent Mortgage
amount of the

in effect, from an alternate mortgage insurer selected by Lender. If si
Insurance coverage is not available, Borrower shall continue to pay to

Lender will accept, use and retain these payments as a non-refundable loss

Insurance. Such Joss reserve shall be non-refundable, notwithstanding the f:
ultimately paid in full, and Lender shall not be required to pay Borrower any intet
such loss reserve. Lender can no longer require loss reserve payments if Mortg;
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amount and for the period that Lender reqmres) provided by an insurer selected by Lender
es available, is obtained, and Lender requires separately designated payments toward the
fs Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makmg

rance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
. non-refundable loss reserve, until Lender's requirement for Mortgage Insurance

rparties that share or modify their risk, or reduce losses. These
that are satisfactory to the mortgage insurer and the other

may enter into agreements
agreements are on terms
party (or parties) to these
payments using any source of-funt
funds obtained from Mortgage Ip

other entity, or any affiliate of any o
derive from (or might be characterized
in exchange for sharing or modifying th
provides that an affiliate of Lender takes a

ge insurer's risk, or reducing losses. If such agreement
¢ of the insurer's risk in exchange for a share of the

Mortigage Insurance, or any other terms of the I,
amount Borrower will owe for Mortgage Insurang
refund.

(B) Any such agreements will not affect the rights Borro
Mortgage Insurance under the Homeowners Protection
rights may include the right to receive certain disclosu
the Mortgage Insurance, to have the Mortgage Insurance term
receive a refund of any Mortgage Insurance preminms that we;
cancellation or termination.

ny - with respect to the
or any other law., These

11. Assignment of Miscellaneous Proceeds; Forfeiture. All
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied t :
the Property, if the restoration or repair is economically feasible and Lender's seg;uﬂ
During such repair and restoration period, Lender shall have the right to hold suel
Proceeds until Lender has had an opportunity to inspect such Property to ensure th
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pleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
r the repairs and restoration in a single disbursement or in a series of progress payments as
ompleted. Unless an agreement is made in writing or Applicable Law requires interest to

In the eventf a @t.,&l :
shall be applied to
excess, If any, paid

destruction, or less in value of the Property, the Miscellaneous Proceeds
“secured by this Security Instrument, whether or not then due, with the

In the event of a partial
value of the Property i
or greater than the amousit
partial taking, destruction

destruction, or loss in value of the Property in which the fair market
~before the partial taking, destruction, or loss in value is equal to

lue, unless Borrower and Lender otherwise agree in writing,
-"ent shall be reduced by the amount of the Mlscelkaneous

before the partial taking, destmc;\q
Property immediately before the
to Borrower.

In the event of a partial taking, destruct
1al taking, destruction, or loss in value is less than the
amount of the sums secured immediately Befare the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in w

If the Property is abandoned by Borrower, or if, aftef nstice by Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an aw: settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the da : iven Lender 15 authorized to
collect and apply the Mlscelfaneou% Proceeds either to rest

interest in the Property or rights under this Security Instrument. Borrawe
if acceleration has occurred, reinstate as provided in Section 19, by causi
to be dismissed with a ruling that, in Lender's judgment, precludes forfei
material impairment of Lender's interest in the Property or rights under this
proceeds of any award or claim for damages that are attributable to the impairment’
in the Property are hereby assigned and shali be paid to Lender.

ender's interest
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Wiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
provided for in Section 2.

OF§y egi_Not Released; Forbearance By Lender Not a Waiver. Extension of the

lorr@wer or any Successors in Interest of Borrower. Lender shall not be required to
s against any Successor in Interest of Borrower or to refuse to extend time
modify amortization of the sums secured by this Security Instrument by
by the original Borrower or any Successors in Interest of Borrower.

hird persons, entities or Successors in Interest of Borrower or in
1 due, shall not be a waiver of or preclude the exercise of any right or
remedy.

o-signers; Successors and Assigns Bound. Borrower
bllgatlons and liability shall be joint and several. However,
strument but does not execute the Note (a "co-signer"):
ntonly to mortgage, grant and convey the co-signer's interest
iy Instrument; (b) is not personally obligated to pay the
{c) agrees that Lender and any other Borrower can
saccommodations with regard to the terms of this Security

covenants and agrees that |
any Borrower who co-signs |

in the Property under the terms
sums secured by this Security Insit
agree to extend, modify, forbear or

Borrower's obligations under this Securi
obtain all of Borrower's rights and benefits

curity Instrument unless Lender agrees
5 Security Instrument shall bind (except

rty inspection and valuation
rity Instrument to charge

a spemﬁc fee to Borrower shall not be construed as a prohlbltlﬁﬁ
may not charge fees that are expressly prohibited by this Security T

If the Loan is subject to a law which sets maximum loan charges,

exceed the permitted limits, then: (a) any such loan charge shall be reduc
to reduce the charge to the permitted limit; and (b) any sums already coll
exceeded permitted limits will be refunded to Borrower. Lender may choose.to x
reducing the principal owed under the Note or by making a direct payment to Bo
reduces principal, the reduction will be treated as a partial prepayment without a
charge (whether or not a prepayment charge is provided for under the Note). Borray
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such refund made by direct payment to Borrower will constitute a waiver of any right of action
might have arising out of such overcharge.

Il notices given by Borrower or Lender in conpection with this Security Instrument
2. Any notice to Borrower in connection with this Security Instrument shall be

s,address if sent by other means. Notice to any one Borrower shall constitute

rs unless Applicable Law expressly requires otherwise. The notice address shall
ss:unless Borrower has designated a substitute notice address by notice to
femptly notlfy Lender of Borrower's change of address. If Lender specifies
“Barrower's change of address, then Borrower shall only report a change of
rocedure. There may be only one designated notice address under this
me. Any notice to Lender shall be given by delivering it or by mailing
s address stated herein unless Lender has designated another address

notice
be the Prope

a procedure for re
address through th:
Security Instrument at any
it by ﬁrst class mail to Lemi

have been given to Lenderl
Instrument is also require ‘1der Ap cable Law, the Appllcable Law requirement will satisfy the
i i e ctirity Instrument.

les.of Construction. This Security Instrument shall be
sdiction in which the Property is located. All rights and
drent are subject to any requirements and limitations of

governed by federal law and the |
obligations contained in this Security
Applicable Law. Applicable Law might &xp
or it might be silent, but such silence sha] onstrued as a prohibition against agreement by

of this Security Instrument or the Note conflicts with

her pr0v1510ns of this Security Instrument or the Note

corresponding neuter words or words of the femini:
include the plural and vice versa; and (c) the word "n
to take any action.

#(b) words in the singular shall mean and
sele discretion without any obligation

a purchaser.

If all or any part of the Property or any Interest in the Property is sold or fexT
not a natural person and a beneficial interest in Borrower is sold or transferredﬁ wi
written consent, Lender may require immediate payment in full of all sums sec
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orrower must pay all sums secured by this Security Instrument. If Borrower fails to
J@F. to the expiration of this period, Lender may invoke any remedies permitted by
’ it without further notice or demand on Borrower.

to have enforcement of this Security Instrument discontinued at any time
e days before sale of the Property pursuant to any power of sale contained

of Borrower's nght to rei
Those conditions are th
Security Instrument ang
other covenants or agree
mcluding, but not himited t
other fees incurred for the pu
this Security Instrument; and (d
Lender's interest in the Property di
to pay the sums secured by this Securf
that Borrower pay such reinstatement s
selected by Lender: (a) cash; (b) money™g
cashier's check, provided any such check i
a federal agency, 1nstrumenta11ty or entlty,

wn upon an institution whose deposits are insured by
) Electronic Funds Transfer. Upon reinstatement by

£
acceieration had occurred. However, this right to rei
under Section 18.

interest in the Note (together with this Security Instrum
prior notice to Borrower. A sale might result in a change in

mortgage loan servicing obligations under the Note, this Secux
There also might be one or more changes of the Loan Servicer 1 unre,
is a change of the Loan Servicer, Borrower w1ll be given written

sale of the Note, If there
hange which will state
stiould be made and

is sold and thereafter the Loan is serviced by a Loan Servicer other than
mortgage loan servicing obligations to Borrower will remain with the Lo
to a successor Loan Servicer and are not assumed by the Note purchaser uniegs pih
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
individual litigant or the member of a class) that arises from the other party's actions
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ty Instrument or that alleges that the other party has breached any provision of, or any duty
sason of, this Security Instrument, until such Borrower or Lender has notified the other
ch notice given in compliance with the requirements of Section 15) of such alleged
forded the other party hereto a reasonable period after the giving of such notice to take
If Applicable Law provides a time period which must elapse before certain action
ime period will be deemed to be reasonable for purposes of this paragraph, The
and opportunity to cure given to Borrower pursuant to Section 22 and the notice
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
ive action provisions of this Section 20.

or hazardons substances, pollutants, or wastes by Environmental

: gasoline, kerosene, other flammable or toxic petroleum

bicides, volatile solvents, materials containing asbestos or

tials; (b} “Environmental Law” means federal laws and laws of
i¢ located that relate to health, safety or environmental protection;
response action, remedial action, or removal action, as
‘Environmental Condition” means a condition that can

Law and the follong § Ef‘rs
products, toxic pest1c1des atl

Substances, or threaten to release arvyT
not do, nor allow anyone else i do, an
Environmental Law, (b) which creates &
use, or release of a Hazardous Substance, ¢

or other action by any governmental or regulatory agen ]
any Hazardous Substance or Envuonmental Law of which B actual knowledge, (b} any

ing, discharge, release or

release of a Hazardous Substance which adversely affects the value,
or is notified by any governmental or regulatory authority, or any p
other remediation of any Hazardous Substance affecting the Prope:

at any removal or
w:Borrower shall

22. Acceleration; Remedies. Lender shall give notice to Borrower pri
following Borrower's breach of any covenant or agreement in this Security 1a
prior to acceleration under Section 18 unless Applicable Law provides otherw
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specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
om the date the notice is given to Borrower, by wlnch the default must be cured and

e, Lender shall give written notice to Trustee of the occurrence
s election to cause the Property to be sold. Trustee and

rustee shall apply the proceeds of the
ding, but not limited to, reasonable
ecurity Instrument; and (c) any
ik of the superior court of the

sale in the following order: (a) to all expenses of the-
Trustee's and attorneys’ fees; (b) to all sums sec
excess to the person or persons legally entitled to i i
county in which the sale took place.

24. Substitute Trustee. In accordance with Applicable Law, Lend
a successor trustee to any Trustee appointed herevnder who has ceased to
of the Property, the successor trustee shall succeed to all the title, power ar:
Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purp:
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ttorneys’ Fees. Lender shali be entitled to recover its reasonable attorneys' fees and costs
on or proceedmg to construe or enforce any term of this Security Instrument. The term
" whenever used in this Security Instrument, shall include without limitation

EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

Tara M Dowd

Acknowledgment
State of Washington
County of Skagit

I certify that I know or have satisfactory evidence th
is{gde Jhe persorg3) who appeared before me, and $aid p
signed this instrument and acknowledged it to be hz.ﬂ,‘u
and purposes mentioned in the instrument.

Dated: //"///"'/7

SYacknowledged that he/sheffheyy
and voluntary act for the uses

Notary Bublic in and for the
State of Washington, residing at

_ BURKHTOAD

(Print Name)

My appointment expires: /A 7ZO
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wledgment

fiow or have satisfactory evidence that Tara M Dowd, married to Steven F Nelson

Are’ 5ryvho appeared before me, and said perso%ihcknowledged that he/she#Ep
signed t

and acknowledged it to be his/her ee and voluntary act for the uses
and purpbses mentioried in the instrument.
Dated: /

(Print -me) “

My appointment expires: -/ :
Loan Originatton Organization: U.S. Ba tional Loan Originator: Sharon L Gandy

Association NMLS ID: 486018
NMLS ID: 402761
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LOAN: 2200728847

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADHIS
deemed to am
date given by
National Assocrty
located:

iI'E RIDER is made this 14th day of November, 2017, and is incorporated into and shall be
plement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)} of the same
d ,g, d (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to U.S. Bank
ler") of the same date and covering the property described in the Security Instrument and

603 Anaco Beach Rd, Anacortes, WA 98221
[Property Address]

THE NOTE CONTAINS - I8HONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

monthly payments as follows:

1. INTEREST RATE AND MONT PAYMENT CHANGES
(A) Change Dates '
The interest rate I will pay may change on-

y of December, 2027, and on that day every 12th
fild change is called a "Change Date".

{B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index. The "Index" is the
justed to a constant maturity of 1 year, as

dex.value available as of the date 45

‘oyided that if the Current Index is less

comparable information. The Note Holder will give me notice ¢
{C) Calculation of Changes

¢ Note Holder will

i 125%). Subject
; te until the
next Change Date. The Note Holder will then determine the amount of the m t that would
be sufficient to repay the unpaid principal that I am expected to owe at the Change
maturity date at my new interest rate in substantially equal payments. The result ¢f
be the new amount of my monthly payment.

2200728847
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.875% or less
han 2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than Two percentage points (2.000%) from the rate of interest 1 have been paying for the
ding 12 months. My interest rate will never be greater than 8.875%, or less than the Margin.
{E). Effective Date of Changes

ew interest rate will become effective on each Change Date. I will pay the amount of my new

of my monthiy ;
required by law

2.

as my principal residenc

v days after the execution of the Security Tnstrument. This waiver
shall remain in effect until '

s«construction of a residence on the Property has been completed in

BENEFICIAL INTEREST IN BORROWER

niergst:in Borrower. As used in this Section 18, "Interest in the
thé Property, including, but not limited to, those beneficial
r deed, installment sales contract or escrow agreement, the
at a future date to a purchaser.

B. TRANSFER OF THE PROPERTY O

Transfer of the Property or a Benefici
Property" means any legal or beneficial i
interests transferred in a bond for deed, contr
intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Pr
natural person and a beneficial interest in Borrower i
Lender may require immediate payment in full of all
option shall not be exercised by Lender if such exercise

Lender also shall not exercise this option if: (a) Borrower
required by Lender to evaluate the intended transferee as if a

riv is sold or transferred (or if a Borrower is not a
or transferred) without Lender's prior written consent,
s secyired by this Security Instrument. However, this

vy Applicable Law.

submitted to Lender information

re being made to the transferee; and (b)
b the loan assumptlon and that the risk

5
# assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the pro nd agreements made in the
Note and in this Security Instrument. Borrower will continue to be obllgated r the Note and this Security
Instrument unless Lender releases Borrower in writing.

1f Lender exercises the option to require immediate payment in full, Len
of acceleration. The notice shall provide a period of not less than 30 days from
accordance with Section 15 within which Borrower must pay all sums secured by
Borrower fails to pay these sums prior to the expiration of this period, Lender may i
by this Security Instrument without further notice or demand on Borrower.

rrower notice

otlce Is given in

ity Tnstrument. If
remedies permitted
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

a uEmd.

Tara M Dowd

Ste;'en F &‘"Els
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