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Peoples Bank
Attn: Loan S
P.O. Box 233,
Lynden ,WA 95264

Assessor’s Parcel or 'ccr rit Nu P127137 / 4948-000-031-0000

Abbreviated Legal Descféﬁptz n: Lot SKAGIT HIGHLANDS DIVV PH 2

[Include lot, block and plat or section, township and range]
Full l=gal description located o

Trustee: Chicago Title Compaiiy
Title Order No.: 620032422

Escrow No.: 620032422
LOAN #: 7013595

CHICAGO TITLE
V20032422~

[Spac Line For Recording Data]

DEED OF TRUST

[MIN 1001359-00070135956 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is SEAN R. DODSON AND TING-LI WA

Borrower is the trustor under this Security Instrument,
(C)} "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank, organized ang
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

ng under the

(D) “Trustee” is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed HERS ‘as the,
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed.8y .
Borrower, which further describes the relationship between Lender and MERS, and which is incg P '
into and amends and supplements this Security Instrument. \,J

TEW nitials:
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LOAN #: 7013595

"Mote" means the promissory role signed by Borrower and dated November 16, 2017.
“Nete states that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND
¥ IR RN TN I EE RN EEEEE NSRS R EE EEEEEEREERT N EEEEEEEREEREENREEE R NENERENSENR
5. $272,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than December 1, 2032.
" means the property that is described below under the heading "Transfer of Rights in the

Condominium Rider (] Second Home Rider
[x] Planned Unit Development Rider [ V.A. Rider
| Biweekly Payment Rider
egistration Systems, Inc. Rider

(] Balloon witter.
(J1-4 Famllyﬁ et

| controlling applicable federal, state and local statutes, regulations,
d orders {that have the effect of [aw} as well as all applicable final,

non-appeatable judlClﬁl omn .
{K) "Community Assoq‘iaslon Du

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

(L} "Electronic Funds Tran:a
draft, or similar paper instrumen
computer, or magnetic tape s

aws any transfer of funds, other than a transaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
order, *struct or authorize a financial institution to debit or credit an

{M) “"Escrow ltems” means those items:l "'t are gescribed in Section 3.
{N) “Miscellaneous Proceeds” means an ] sation, settlement, award of damages, or proceeds
pald by any third party (other than insurarice o s paid under the coverages described in Section 5)

value andlor condition of the Property.
(O} “"Mortgage Insurance” means insura
on, the Loan. g
(P) "Periodic Payment” means the regularly schedulg nt due for (i) principal and interest under

(12 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
esubject matter. As used in this Security
imposed in regard to a "federally
related mortgage loan” evenifthe Loan does notquallfy asa" d(«:rally retated mortgage loan” under RESPA.
(R} "Successor in Interest of Borrower” means any part n title to the Property, whether
or not that party has assumed Borrower's obligations unde for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this purpose, Borrower wrevocably grants and conveys to Trustee, in tr'?

described property located in the County of Skagit
[Type of Recording Jurisdiction} [Name of R an).
Lot 31, "Plat of Skagit Highlands Division V (Phase 2)," as per plat r d-onJanuary 17,

2008, under Auditor's File No. 200801170047, records of Skagit County,w shingt Situate in

the City of Mount Vernon, County of Skagit, State of Washington.
Lot(s): 31 SKAGIT HIGHLANDS DIVV PH 2
APN #: P127137 / 4948-000-031-0000

T/ Initials: ¥
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LOAN #. 7013595
ichsgurrently has the address of 762 Panorama Ridge, Mount Vernon,

[Street] [City]
Waghington 98273 ("Property Address"):

[Zip Code]

R WITH all the improvements now of hereafter erected on the praperty, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall

r's successors and assigns) has the right: to exercise any or all of those interests,
limited to, the right to foreclose and sell the Property; and to take any action required of

rrants and will defend generally the title 1o the Property against all claims
cumbrances of record.

property.

UNIFORM COVEN
1. Payment of Pringip;
Borrower shall pay when due t
prepayment charges and late

r@st, Escrow Items, Prepayment Charges, and Late Charges.
mpal of and interest on, the debt evidenced by the Note and any

inder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chi nstrument received by Lender as payment under the Note
or this Security Instrument is returned i i

payments due under the Note and this Seg

federal agency, rnstrumentallty or entity; t)r Ld) Electronlc Funds Transfer,
Paymenits are deemed received by Lehder when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section

to bring the Loan current. Lender may accept any paymsnt gi partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p Gt rights to refuse such payment or partial
E ayments at the time such payments are
ue date, then Lender need not pay inter-
fi-Borrower makes payment to bring the
time, Lender shall either apply such
ill béy a«gplled to the outstanding principal
tor claim which Borrower might have now
jrents due under the Note and this

his Security Instrument.
ed in this Sectlon 2, all pay-

balance under the Note immediately prior to foreclosure. No
or in the future against Lender shalt relieve Borrower from
Security Instrument or performing the covenants and agreemigr

2. Application of Payments or Proceeds. Except as othar
ments accepted and applied by Lender shall be applied in the following
under the Note; (b) prlnupal due under the Note; {c} amounts due U

be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic P: i
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender maﬁr

paid in full. To the extent that any excess exists after the payment is applied tethe
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Nofi
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic™Pa
under the Note, until the Note is paid in full, a sum (the “Funds") to prowde for paymest pf amo _nte

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor ga
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the Loan, Lender may require that Community Ass

TLW  itiats: ﬂ"
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; LCAN #: 7013595
es.fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

% for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ncmg such payment within such time period as Lender may requure Borrower's obligation
ments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
A Escrow Item, Lender may exercise its rights under Section 9 and pay such amount

fi-he obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
1, Borrower shall pay to Lender all Funds, and in such amounts, that are then

gollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
nder RESPA, and (b) not to exceed the maximum amaount a lender can require

‘Esfrow Items, unless Lender pays Borrower interest on the Funds
make _such a charge. Unless an agreement is made in writing or

any interest or earnings on the Fupas
shall be paid on the Funds. Lender.shall g e to Borrower, without charge, an annual accountlng of the
Funds as required by RESPA.

if there is a surplus of Funds held
rower for the excess funds in accordarce’wit
defined under RESPA, Lender shalt notify &
Lender the amount necessary to make u

SPA. If there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA..and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by thls Sa strument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over this'$
rents on the Property, if any, and Community Associatiot D
that these itemns are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: ( ) agrees in writing to the payment of the obligati

ts, charges, fines, and impositions attrib-
strurent, leasehold payments or ground

this Security Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
Lender’s opinion operate to
prevent the enforcement of the lien while those proceedmgs are-pandigg anly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeme sfactpry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p perty is subject to a lien
which can attain priority over this Security Instrument, Lender may notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro ‘the li
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “extende
other hazards including, but not limited to, earthquakes and floods, for which Larder
This insurance shall be maintained in the amounts (including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences ca J
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 20
certification and tracking services; or (b} a one-tlme charge for flaod zone determinaticti &
services and subsequent charges each time remappings or similar changes occur which reas nabiy might
affect such determination or certification. Borrower shall also be responsnble for the paym fees

&5 insurance.
he perlods that

determination resulting from an objection by Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtainrisur,
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purcha

"TLVJ Initials: 5 &
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LOAN #: 7013595
icidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
izard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
nqwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

% t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
T pnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

13

5

additional loss payee. Lender shall have the right to hold the pelicies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
owver obtains any form of insurance coverage, not otherwise required by Lender,

gee and/or as an additional loss payee.
ower shall give prompt natice to the insurance carrier and Lender. Lender

geeds, whether or not the underlying insurance was required by Lender,
shall be applred to restoratign pair of the Property, if the restoration or repair is economically feasible

ar in a series of progress Tk o
Applicable Law requires inter.

B
gs on such proceeds Fees for publrc adjusters, or other third parties,
id out.af” %kje insurance proceeds and shall be the sole obllgatmn of

provided ‘for in Section 2.
If Borrower abandons the Properts

then Lender may negotiate and settle the claim, The 30-day
ther event, or if Lender acquires the Property under Sec-

insurance carrier has offered to settle a cl
period will begin when the notice is given.

her or not then due.
operty as Borrower's principal residence
ntinue to cccupy the Property as
pancy, unless Lender otherwise
less extenuating circurmnstances

amounts unpald under the Note or this Security Inste
6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instruriierit
Borrower's principal residence for at least one year after the &
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,
7. Preservation, Maintenance and Protection of the P

it waste onthe Property.
operty inorder to prevent

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections Ofthe
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying su i

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lod

principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perfarm the covenants and agreements contained in this Security Ins rument, {
there is a legal proceeding that might significantly affect Lander's interest in the Property and/or ngh’rs L2}
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei

'-TLW Initials: _3 ¥2
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LOAN #: 7013595
orgement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
€) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
teﬂ rig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's

¥ lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
S_féc rity Ins’ﬁr iment; (b) appearing in court; and (c) paymg reasonable attorneys’ fees to protect its interest

imcurs no liability for not taking any or all actions authorized under this Section 9.
shiirsed by Lender under this Section 9 shall become additional debt of Borrower
lnstrument These amounts shall bear interest at the Note rate from the date of

secured by this Se
disbursement a

e leasehold estate and interests herein conveyed or terminate or cancel
ot, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
n writing.

r required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,

Borrower shall not surrenfi'
the ground lease. Borrgiver
ground lease. If Bo
unless Lender agreeﬂ

ments toward the premuums for Aor =age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival i i i
equivalent to the cost to Borrow®| :
gage insurer selected by Lender. iy equivalent Mortgage Insurance coverage is not available,

of the separately designated payments that were due

notmthstandmg the fact that the Loan is
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a

erve. Lender ¢an no longer require loss reserve payments
t and for the period that Lender requires) provided by an
wvajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insura f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require ‘e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablesdjogs until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre een Borrower and Lender providing for
Hathing in this Section 10 affects Bor-

he Note) for certain losses it may
arty to the Morngage Insurance.
orce from time to time, and may
duce losses. These agreements

incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such

to these agreements. These agreements may require the mortgag ﬂs ert
source of funds that the mortgage insurer may have available (wi
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note,"a
other entity, or any affiliate of any of the foregomg may recelve (directi

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellangous Procee
assigned to and shall be paid to Lender. :
If the Property is damaged, such Miscellanecus Proceeds shall be applied ta restoration ¢r fepz
the Property, if the restoration or repair is economically feasible and Lender's security is not Ie ge

_TLW Initials:
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LOAN #: 7013595
uring suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
¥Lender has had an opportunity to inspect such Property to ensure the work has been completed to
£nger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
repairs.and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not ecanomically feasible or Lender's security would
' e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether riot e due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ar “provided for in Section 2.
1 of q botal taking, destruction, or {oss in value of the Property, the Miscellaneous Proceeds

taking, destruction, or loss in value of the Property in which the fair market value
¥, befare the partial taking. destruction, or loss in valug is equal to or greater
secured by this Security Instrument immediately before the partial taking,

this Security Instrument
following fraction: (a)
tion, or loss in value

Party (as defined in the next se
fails 1o respond to Lender within

Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfe f the Property or other material impairment of Lender's
rity Instrument. Borrower can cure such a default and. if

acceleration has occurred, reinstate as prowdsaﬂ in Sectior’ 18, by causing the action or proceeding to be

impairment of Lender’s mterest in the Property or rlght
any award or claim for damages that are attributablé g’
are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied
in the order provided for in Sectlon 2.

is Security Instrument, The proceeds of
ment of Lender's interest in the Property

pair of the Property shall be applied
strument granted by Lender to

lease the Tiability of Borrower or
nce proceedings against any

of the sums secured by this Security Instrument by reason of an),r d
ar any Successors in Interest of Borrower, Any forbearance by Le
including, without limitation, Lender’s acceptance of paymenits from
in Interest of Borrower or in amaunts less than the amount then duek shall
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign d. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and se rai. How& r, any Borrower
who ce-signs this Security Instrument but does not execute the Note {a "co S co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s int euty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums ‘ fhis Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument g
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who; 7
obllganons under this Security Instrument in writing, and is approved by Lender, shail ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be releases
obligations and fiability under this Security Instrument uniless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interestin the Property and rights under this,
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

TLW Initials: 2= ¢
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LOAN #: 7013595
:other fees, the absence of express authority in this Security Instrument to charge a specific fee to

e expressly prohibited by this Security Instrument or by Applicable Law.

ifdtieloan is subject to a law which sets maximum loan charges, and that law is finally interpreted
Hak: terest or other loan charges collected or 1o be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
S Wlll be refunded to Borrower. Lender may choose ta make this refund by reducing the
rthe Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note}. Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have

5, Notice to any one Borrower shall constitute notice to all Borrowers unless
quires otherwise. The notice address shall be the Property Address unless

port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
For by mailing it by first class mail to Lender 3 address stated herein

Security Instrument shall n:o&, ,
any notice required by this Secug
requirement will satisfy the cor

to have been givento Lender until actually received by Lender. If
trument is also required under Applicable Law, the Applicable Law

&
cantained in this Security Instrumen
Applicable Law might explicitly or implicitly‘aliow: & parties to agree by contract or it might be silent, but
such silence shall not be construed as: jitien against agreemeant by contract, In the event that any
isi ! he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the femlnine ge (b) words in the singular shall mean and

sole discretion without any obligation to

he Note and of this Security Instrument,
orrower. As used in this Section 18, “Inter-
estinthe Property” means any legal or benefic:a] mteres reperty including, but not limited to, those
beneficial interests transferred in a bond for deed, contruet i
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestin the Proﬁie ity is solci or transferred {orif Borrower is not

consent, Lender may require immediate payment in full of all Sum
However, this option shall not be exercised by Lender if such éxa,

If Lender exercises this option, Lender shall give Borrower notice,
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower,

by this Security Instrument.
ited by Appllcable Law,

to the earliest of: (a} five days before sale of the Property pursuant to any

Security Instrument; {b) such other period as Applicable Law might specify fo
right to reinstate; or {¢} entry of a judgment enforcing this Security [nstruments. L.
Borrower: {a) pays Lender all sums which then would be due under this Securi i
Note as if no acceleration had occurred; (b) cures any default of any other covery
pays all eXpenses incurred in enfarcing this Security Instrument, including, but nol
attorneys fees, property inspection and valuation fees, and other fees incurred for t |
ing Lender’s interest in the Property and rights under this Security Instrument; and (c)'t
as Lender may reasonably require to assure that Lender’s interest in the Property and rights .«
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrum:
continue unchanged. Lender may require that Borrower pay such reinstatement sums arid ¢

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certr{ ied glreck
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon & i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

_TLVJ Initials:
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LOAN #: 7013595
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
feration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ol together with this Security Instrument) can be sold one or more tlmes without prior notice to

der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

will remain with'
by the Note purcha :
Neither Borr cnder may commence, join, or be joined to any judicial action {as either an indi-

a class) that arises from the other party’s actions pursuant to this Security

rtil such Borrower or Lender has notified the other party (with such notice
lirements of Section 15) of such alleged breach and afforded the other
| & er the giving of such notice to take corrective action. If Applicable

cure given to Borrower pi
to Section 18 shall be de
this Section 20.

bstances, pollutants or wastes by Environmental Law and
sepe jother flammable or toxic petroleum products, toxic pesti-

ws and laws of the jurisdiction where the Property
al protection; {c) "Environmentai Cleanup” includes
taction, as defined in Environmental Law; and (d) an

is located that relate to health, safety o
any response action, remedial action,:

Environmental Cleanup.
Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affectifig the Prop

(a) thatis in violation of any Environmental
Law, (b} which creates an Enwronmenta! Condrtlon or ;

h, due to the presence, use, or release of
ts the value of the Property. The preced-

ing two sentences shall not apply to the presenc
IHazardous Substances that are generally recogniz
maintenance of the Property (rncludmg but not limite:

Barrower shall promptly give Lender written notice™sf”
ar other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, | stharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused t}y thapresence, use or release of a Hazard-

vesstigation, claim, demand, Iawsutt
arty involving the Property and any

governmental or regulatory authority, or any prlvate party, that any ]
Hazardous Substance affecting the Property is necessary, Borrowsrishall
remedial actions in accordance with Environmental Law. Nothing efn shal
Lender for an Environmental Cleanup.

nptly take all necessary
reate any obligation on

{but not prior to
o shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not.l 30 days from
the date the notice is given to Borrower, by which the defauit must be cured; ;
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public aucti:
than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right te bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to bé
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by

the remedies provided in th|s Section 22, mcludmg, but not limited to, reasonable atto rtey

and costs of title evidence. \,J
T nitiars: S #F
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LOAN #: 7013595

If 4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

an event of default and of Lender’s election to cause the Property to be sold. Trustee and

dér shall take such action regarding notice of sale and shall give such notices to Borrower and

her~persons as Applicable Law may require. After the time required by Applicable Law and

-after publication of the nOtICE of sale, Trustee, without dernand on Borrower, shall sell the Property
bli i

in one or mare parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its desighee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitals in the Trustee’s deed shall be prima facie

"payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-

SONS ¢ ‘gally entitled to it, Such. person or parsons shall pay any recordation
r prepanng the reconveyance,

costs and the Trustee S fc;f j
24. Substitute Trusies

the Property, the successor'
herein and by Applicable Law.

26. Attorneys’ Fees. Lend’ '%ha
any action or proceeding to constiye.qrent any term of this Securlty Instrument. The term “attorneys’
fees,” whenever used in this Secunty Qgr rent, shall include without fimitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MMIFTMENTS TO LOAN MONEY, EXTEND CREDIT, OR
'AYMENT OF A DEBT ARE NOT ENFORCEABLE

the terms and covenants contained in this
recorded withiit.

BY SIGNING BELOW, Borrower acceptsiand agrees
Security Instrument and in any Rider executed by Borrg

i DA e/ 7 (Seal)
SEANR. DODSON DATE
j /\_J"\ (/\ \/\J ”/l‘a /1‘1 {Seal)

TING-LTWANG DATE

—TL"J initials: 55 /.
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LOAN #: 7013595

counTy ofF DA TG ss:

Eentmne? y 2007
140 D\éj @Q/Léﬁk

Notary Public in and for the State of
Washington, residing at Y e, F{(ﬁj“‘l[oﬁ

/& “7/20/8:

My Appointment Expiré

Lender: Peoples Bank
NMLS ID: 405872
Loan Qriginator: Heidi Kene
NMLS ID: 422228

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --s.. PUBLIC
My Commigeion Expires 10.27. 2018

\L\’J Initials:
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LOAN #: 7013595
MIN: 1001359-00070123595-6

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 1éth day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
Yy the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

supplement the/Me
of the same date.

(the “Lender"”)
the Property described in the Security Instrument and
ount Vernon, WA 98273.

The Property includes,
together with other such pa
{n COVENANTS, CONDITIO

ot limited to, a parcel of land improved with a dwelling,
s and certain common areas and facilities, as described

; , {the "Declaration”).
The Property is a part of a plann development known as Skagit Highlands

(the "PUD"}. The Property also includes,Borrower's interestin the homeowners association
or equivalent entity owning or managiag the commaon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the’cgvenanis and agreements made in the
Security Instrument, Borrower and Lender, further £gvenant and agree as follows:

A. PUD Obligations. Borrower shall perfér Borrower's obligations under the
PUD’s Constituent Documents. The "Constituant’ mrrents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any’eglivalent document which creates
the Owners Association; and (iii) any by-laws or other rule regulations of the Owners
Association. Borrower shall promptly pay. when due, ail dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners.As
generally accepted insurance carrier, a "master” or "blanket{
which is satisfactory to Lender and which provides insuras yerage in the amounts
(including deductible levels), for the periods, and against foss by-fire,.hazards included
within the term “extended coverage,” and any other hazarts:.including, but not limited
to, earthquakes and floods, for which Lender requires insurance thes: (i) Lender waives

the provision in Section 3 for the Periodic Payment to Lendef of the yearly premium

I

bligation under

instaliments for property insurance on the Property; and (i) Boirower
} d satisfied

Section 5 to maintain property insurance coverage on the Prop:
to the extent that the required coverage is provided by the OwnRers

What Lender requires as a condition of this waiver can change during the

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. *

In the event of a distribution of property insurance proceeds in lied
repair following a loss to the Property, or to common areas and facilities of tne P\
proceeds payable to Borrower are hereby assigned and shall be paid to Eender.
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public itability in
policy acceptable in form, amount, and extent of coverage to Lepder.

LA Initials:
MULTISTATE PUD RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 7013595
sndemnation. The proceeds of any award or claim for damages, direct or
iai;. payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
eyance in lieu of condemnation, are hereby assigned and shall be paid
h+proceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.
E. LenderJ Consent. Borrower shall not, except after notice to Lender and
' ' 2n consent, either partition or subdivide the Property or consent
I termination of the PUD, except for abandonment or termination
reqmred by law in thé caderof substantial destruction by fire or other casuaity or in the case
of a taking by condenshation or eminent domain; (i) any amendment to any provision of the
“Constituent Docupients’ e, provision is far the express benefit of Lender; (jii) termination
of professional manageimeritand assumption of self-management of the Owners Association;
or (iv) any action whick’ would have the effect of rendering the public liability insurance
ers Association unacceptable to Lender.
ga]elye #0es not pay PUD dues and assessments when due,
then Lender may pay “the “amounts disbursed by Lender under this paragraph
F shall become additional g¢eb¥of Borrower secured by the Security Instrument. Unless
Borrower and Lender agieé to othér terms of payment, these amounts shall bear
interest from the date of disislr: Nt at the Note rate and shall be payable, with
interest, upon notice from Lerder 1o Borrower requesting payment.

BY SIGNING BELOW, Borrowe
contained in this PUD Rider.

AN R. DODSON

- and agrees to the terms and covenants

v e i (Seal)

DATE
j _——-' %\ \/\] ”/,b/l r’ (Seal}
TING-LI WANG ' DATE
. _Sep

3150 1/01
F3150RDU 0115
s, F3BORLU (CLS)
17 03:28 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Rid e this 16th day of November, 2017, and is
incorporated” ir .;amends and supplements the Deed of Trust {the "Security
Instrument”)"of the.same date given by the undersigned (the "Borrower,” whether there

are one or more p' rsops undersigned) to secure Borrower's Note to
Peoples Bank, a State Chartered Bank

("Lender”) of the sam ¥ covering the Property described in the Security
Instrument, which is loca

762 Panorama Ridge, Mg WA 98273.

In addition to the covenants and'a
and Lenderfurthercovenantand

mepts made in the Security Instrument, Borrower
the Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section ¢f the Security Instrument is amended as follows:
"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9 226

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst arm “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Int
corporation that is the Nominee for Lender and is acting, solely ender, MERS is
organized and existing under the laws of Delaware, and Fas@n address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888).678-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, gut g gbligations of
Lender as Lender may from time to time direct, including but pointing a
successor trustee, assigning, or releasing, in whole or in part this-Se I
foreclosing or directing Trustee to institute foreclosure of this ! Instrument,
or taking such other actions as Lender may deem necessary o ate under
this Security Instrument. The term "MERS" includes any success
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

ERS is a separate

2. The Definitions section of the Security instrument is further amenids:
the following definition:
“"Nominee” means one designated to act for another as its represe

a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7 ” L. Q_
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LOAN #: 7013595

SFER OF RIGHTS IN THE PROPERTY

and agreements under this Security Instrument and the Note.

For this purpg: gwer irrevocably grants and conveys to Trustee, in trust, with
power of sak folle Ing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

hlands Division V (Phase 2)," as per plat recorded on

January 17, 2003,_
County, Washingt
State of Washlngto

which currently has the address of 762 Pan Mount Vernon,

[Street][City]

WA 98273 ("Property Address”
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter: a part of the property.
All replacements and additions shall also be covered by
the foregoing is referred to in this Security Instrument as t ety

Lender, as the beneficiary under this Security Instrunier ignates MERS
as the Nominee for Lender. Any notice required by Apphcal:a Law i Security

releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES .
Section 15 of the Security Instrument is amended to read as follow:

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection ¢

MERS RIDER - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT —— <Q\D
Form 3158 04/2014 J LW Initials: B2 S
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LOAN #: 7013595

by notice to Lend Borrower shall promptly notify Lender of Borrower’s change of
address. if Le def specifies a procedure for reporting Borrower’s change of address,
then Borrowser.& report a change of address through that specified procedure.
There may b€ onfy-one“designated notice address under this Security instrument at
any one time. Any n o Lender shall be given by delivering it or by mailing it by first
class mail to Leng iddress stated herein unless Lender has designated another
address by notiés ffower. Borrower acknowledges that any notice Borrower
provides to Lender st also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is términated. Any notice provided by Borrower in connection
with this Security Instrtiment will not be deemed to have been given to MERS until
actually received by M ¥ notice in connection with this Security Instrument
shail not be deemed to haxe been given to Lender until actually received by Lender. If
any notice required by thig-2 Instrument is also required under Applicable Law,
the Applicable Law require atisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security ment is amended to read as follows:
20.Sale of Note; Change of 1.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior noticé’to Borrawer, Lender acknowledges that until it
directs MERS to assign MERS’s Nominee ipt 0 this Security Instrument, MERS
remains the Nominee for Lender, with the, exercise the rights of Lender. A
sale might result in a change in the entity the "Loan Servicer' ) that collects
Periodic Payments due under the Note .
other mortgage loan servicing obligations uri ,
and Applicable Law. There also might be one or#
unrelated to a sale of the Note. If there is a chang
be given written notice of the change which wi
new Loan Servicer, the address to which paymerit
information RESPA requires in connection with a notice
Note is sold and thereafier the Loan is serviced by a |
purchaser of the Note, the mortgage loan servicing obl
with the Loan Servicer or be transferred to a success
assumed by the Note purchaser unless otherwise provided
Neither Borrower nor Lender may commence, join, or }
action (as either an individual litigant or the member of a cla:
other party’s actions pursuant to this Security Instrument or th
party has breached any provision of, or any duty owed by reason
Instrument, until such Borrower or Lender has notlfed the other par

an Servicer, Borrower will
name and address of the

before certain action can be taken, that time period will be deemed to be’
for purposes of this paragraph. The notice of acceleration and opportunity tg

pursuant to Section 18 shall be deemed to satisfy the notice and opportun‘l
corrective action provisions of this Section 20.
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LOAN #: 7013595
WBSTITUTE TRUSTEE

ction"24 of the Security Instrument is amended to read as follows:
bistitute Trustee. In accordance with Applicable Law, Lender or MERS may
apoint a successor trustee to any Trustee appointed hereunder who has
Qut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

OW, Borrower accepts and agrees to the terms and covenants

contained in‘this RS*Rider.

s

W/ e/, (Seal)
SEAN R. DODSON DATE
__d _-\-J( e\: w [ % b/j 7 (Seal)
TING-LIWANG DATE
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