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DEED OF TRUS

DEFINITIONS
Words used in multiple sections of this document are defined below &nd other w
Sections 3, 11, 13, 18, 20 and 21. Gertain rules regarding the usage of 'mfds us
are also provided in Section 16.
{A) “Security Instrument” means this document, which is dated November 1
togather with all Riders to this document.

(B) “Borrower” is AARON PARRISH AND CHRISTINA PARRISH, A MARR

are defined in
Mits document

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Peoples Bank .

Initials: M
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LOAN #: 7013897

Lender is a State Chartered Bank, organized and existing under the
laws of Washington. tender's address is
2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

it.Borrower owes Lender ONE HUNDRED FORTY ONE THOUSAND AND

drodr sk dr oo ook bk koW ok ko R Kk kR ok ko ok kode ok koo b ok ok ok ok Rk AR W R KW b kAo ok ko
) plus interest. Borrower has promised to pay this debt in regular

y the debt in full not later than December 1, 2047.

Property.”
(G) “Loan” mez

Security Instrument that are executed by Barrower. The following
+.[check box as applicable]:
E Adjustable Rate i

L_ Balloon Rider
L 1-4 Family Rider
] V.A. Rider

L Second Home Rider
[ Other(s) [specify]

{l) “Applicable Law” means all col
ordinances and administrative rules an
final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, )
other charges that are impoesed on Borrower or
association or similar organization.

{K} “Electronic Funds Transfer” means any tran% , rthan a transaction originated by
check, draft, or similar paper instrument, which is an alectronic terminal, telephonic
|nstrument computer, or magnetlc tape so as to order rize a financial institution to debit

transfers.
{L) “Escrow ltems” means those items that are described in
{M) “Miscellaneous Proceeds” means any compensation, settl
paid by any third party (other than insurance proceeds paid und
5) for: (i} damage lo or destruclion of the Property; (ii] condemnation

to, the value andlor condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against t
on, the Loan. '

{Q) “Periodic Payment” means the regularly scheduled amaunt due for (i} prin
the Note, plus {ii} any amounts under Sectien 3 of this Security Instrument.

{P) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2t
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended f
time, or any additional or successor legislation or regulation that governs the same suks
used in this Security Instrument, “RESPA" refers to all requirements and restrictions that'a
in regard to a "federally related mortgage loan” even if the Loan does not qualify as a *fede
martgage loan” under RESPA.

{Q) “Successar in Interest of Borrower” means any party that has taken title to the Prape
whether or not that party has assumed Borrower’s obligations under the Note and/or this Secyrit
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions

and modifications of the Note; and {ii) the perfermance of Borrower’s covenants and agreements under
initiats: A K
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LOAN #: 7013897

this Security Instrument and the Note. Far this purpose, Barrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property logated in the County
[Type of Recarding Jurisdiction] of Skagit
[Name of Recording Jurisdiction):
t-portion of the Southwest Quarter of the Scuthwest Quarter of the Northeast Quarter and
e Morthwest Quarter of the Southeast Quarter of Section 26, Township 34 North, Range 4
M., lying Northerly of the County Road and Easterly of a line drawn parallel with and 300
 Weit of the East line thereof. Situated in Skagit County, Washington.

W NE-and NW SE, 26-34-04
§38 / 340426-1-007-0015

which currently 6445 Mcuntain View Road, Mount Vernon,
{Street] {City]

Washington 98274 Aroperty Address™).

TOGETHER WITH a
easements, appurtenances,
additions shall also be covered. by
Security Instrument as the “Propel

encumbrances of record. Barrower warra
all glaims and demands, subject te any en

d will defend generally the fitle to the Property against
_prances of recpord.

THIS SECURITY INSTRUMENT combines unlfo i
covenants with limited variations by jurisdiction to
property.

for national use and nen-uniform
'm security instrument cavering real

UNIFORM COVENANTS. Borrower and Lender covenari
1. Payment of Principal, Interest, Escrow Items, Pre
Borrower shall pay when due the principal of, and interest on

tems pursuant to Section 3. Payments due under the Note and this
u.s. currency However, if any check or othermstrument received b

cashier's check, prowded any such check is drawn upaen an |nst|tut|0n whess,

a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location des

stich ather location as may be designated by Lender in accordance with the notice pl

the Loan current. Lender may accept any payment or partial payment insufficient to bring'fhe-
without waiver of any rights hereunder or prejudice to its rights to refuse such payment er pa

unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bri
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply su
or retumn them 1o Borrower. if not applied earlier, such funds will be applied to the outstanding pri
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
or in the future against Lender shall relieve Borrower from making payments due under the Note and
Security Instrument ar performing the covenants and agreements secured by this Security Instrumant.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fellowing order of priasity: (a) interest
Initials: _J.f_/w '
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LOAN #. 7013897

due under the Note; (b) principal due under the Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
‘shall be applied first to late charges, second to any other amounts due under this Security [nstrument,
and then to reduce the principal balance of the Note.
. Lender receives a payment from Borrower for a definguent Periadic Payment which includes a
é{lt amount to pay any late charge due, the payment may be applied to the delinquent payment and
charge. Ifmore than one Pericdic Payment is outstanding, Lender may apply any payment received
rrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
i 'a the extent that any excess exists after the payment is applied to the full payment of one or
“Payments, such excess may be applied to any late charges due. Voluntary prepayments
first to any prepaymeni charges and then as described in the Note.

nd ar postpone the due date, or change the amount, of the Periodic Payments.
ow ltems. Borrower shall pay to Lender on the day Periodic Payments are due

encumbrance on the
for any and all ings

ection 10. These items are called “Escrow ltems.” At origination or
n, Lender may regquire that Community Assaciation Dues, Fees, and
Assessments, if any, be'e sirower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furniskio Lander all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fun ems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow tems. eﬁ *Barrower’s obligation to pay to Lender Funds for any or all
fhay only be in writing. in the event of such waiver, Borrower
i@ amaounts due for any Escrow Items for which payment of
er regiires, shall furnish to Lender receipts evidencing such
er may' v gllire. Barrower's obligation to make such payments
‘deémed to be a covenant and agreement contained in this
d agreement” is used in Section 9. If Borrower is obligated
to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Itern, Lender may exercise its rights under ! cton 9 and pay such amount and Borrower shalt then be
obligated under Section 9 to repay to Lender any such amount. Lehder may revoke the waiver as ta any or
all Escrow Items at any time by a notice given in accordasiceswith, Sgction 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such gsiausts, that are: then required under this Section 3.
: 4) sufficient to permit Lender to apply the
m amount a lender can require

shall pay direcily, when and whége-payabl
Funds has been waived by Lender a
payment within such time period as
and to provide receipts shall for all purpi
Security Instrument, as the phrase “cove

insured) or in any Federal
te:r?'ﬁan the time spemf ed

or enfity (including Lender, if Lender is an institution whose dég
Home Loan Bank. Lender shall apply the Funds to pay the Escro

and Applicable Law permits Lender ta make such a charge. Unless an i
Applicable Law requires interest to be paid on the Funds, Lender shall

shall be paid on the Funds. Lender shall give to Borrower, without charge, an an
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA,

Lender the amount necessary o make up the shortage in accordance with RES PA, but
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RES A el
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amountnese S
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly pay s

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly«&f
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impos
attributable to the Property which can attain priority over this Security Instrument, leasehold payment
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if*,
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided

in Section 3.
Initials: _M__
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LOAN &. 7013897

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
r defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
ent the enforcernent of the lien while thase proceedings are pending, but only until such proceedings
ncluded,; or (¢) secures from the helder ofthe lien an agreement satisfactory to Lender subordinating

rance. Borrower shallkeepthe |mprovements now existing or hereafter erected on
gainst lass by fire, hazards included within the term “extended coverage,” and any

This ins"' dnce &
Lender requires. .
term of the Loan. Jiie js carrier praviding the insurance shall be chosen by Borrower subject to
Lender's right wer's choice, which right shall not be exercised unreasonably. Lender
may require B zoanection with this Loan, either: {a} a one-time charge far ficod zone
determinaticn certifi

coverage, at Lender's option an 0
particular type or amaunt of coverag:
not protect Borrower Borrower’s equ

% expense. Lender is under no chligation to purchase any
hefefore, sach coverage shall cover Lender, but might or might
he Brdperty, or the contents of the Pmper‘ty. agajnst any risk,

d. Any amounts disbursed by Lender under this Section
scurity Instrument. These ameounts shall
bear interest at the Note rate from the date
upoh notice from Lender to Borrower requesting pay :

All insurance policies required by Lender and r i3 of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a star ag: clause and shall name Lender as
hold the pollCles and renewal

renewal notices. If Borrower abtains any form of insurance covera
far damage to, or destruction of, the Property, such palicy shalti

rwise required by Lender,
rd mortgage clause and

may make proof of loss if not made promptly by Barrower. Unless Lerider
in writing, any insurance proceeds, whether or not the underlying insuran
be applied o resloration or repair of the Property, if the restoration or re|

to hold such insurance proceeds unnl Lender has had an opportunity lo in pacl :
the work has been completed to Lender's satisfaction, pravided that such mspectro : hﬂﬁ be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singl i
of progress payments as the work is completed. Unless an agreement is made in
requires interest to be paid on such insurance praceeds, Lender shall not be require

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insysanc
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender f
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. Eh
3D-day period will begin when the nofice is given. In either event, or if Lender acquires the Prope
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance’
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid

Initials:
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LOAN #: 7013897

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable
a the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
dence within B0 days after the execution of this Security Instrument and shall continue to occupy the
as Borrower's principal residence for at least one year afterthe date of occupancy, unless Lender
e agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
ances exist which are beyond Borrower's confrol.

adervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
ar impair the Property, allow the Property to deteriorate or commit waste on the Property.

insyrance or condemnation proceeds are not sufficient to repair or restore the
{"&f Borrower's obligation for the completion of such repair or restoration.
easonable entries upon and inspections of the Property. If it has
ct the interior of the improvements an the Property. Lender shall give
such an interior inspection specifying such reaschable cause.
arrower shallbe in defaultif, during the Loan application process,
cting at the direction of Borrower or with Borrower's knowledge or
admgrer Thaccurate information or statements to Lender (or failed to
J{als sinection with the Loan. Material representations include,
hut are not iimited ta, representstii g Borrower's occupancy of the Property as Borrower's
principal residence.
9. Protection of Lender's Inter

this Security Instrument (such as a proceed
enforcement of a lien which may attain priority &)

in bankruptcy, pmbate for condemnation or forfeiture, for
« this Security Ingirument or to enforce laws or regulations),

appropriate to protect Lender's interest in the Property aps righs unider this Security Instrument, including
j for repairing the Property. Lender's
actions can include, but are not limited ta: (a) paying ar : by a lien which has priarity over this
Security Instrament; (b} appearing in court; and (c) f rneys' fees 10 protect its interest
in the Property andfor rights under this Security Instrument g }
proceeding. Securing the Property includes, but is not limited

Property to make repairs,
iminate building or other
Lender may take acti'on

agreed that Lender incurs no liability for nat taking any or all actions auiﬁor[

Any amounts disbursed by Lender under this Section 9 shall become adgi
by this Security Instrument. These amounts shall bear interest at the Nofe r
and shall be payable, with such interest, upon notice from Lender to B

amend the ground lease. If Borrgwer acquires fee title to the Property, the lea
shall not merge unless Lender agrees to the merger in writing.

that previcusly provided such insurance and Borrower was required to make separately
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premium
to obtain coverage substantially equivalent to the Morlgage Insurance previeusly in effect, at™a
substantially equivalent ta the cost to Borrower of the Mortgage Insurance previously in effect, fro
alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance caverag
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments,
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain’
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not

Initials: _J___M
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LOAN #: 7013897

be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
oss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
equires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
TWditgage Insurance as a condition of making the Loan and Borrower was required to make separately
ted payments toward the premiums for Mortgage Insuranca, Borrower shall pay the premiums
to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
requirement for Marlgage Insurance ends in accordance with any written agreement between
Lender providing for such termination or until termination is required by Applicable Law.
ection 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

rurance reimburses Lender (or any entity that purchases the Note) for certain losses

valuate their total risk on all such insurance in force from time to time, and
iats with ather parties that share or modify their risk, or reduce losses. These
nd conditions that are satisfactory to the mortgage insurer and the other
greements. These agreements may require the mortgage insurer to make
,funds that the mortgage insurer may have available (which may inciude

y of the foregomg may receive (chrectly ar mdrrectly) amounts that
e ‘s) a portion of Borrower s payments for Mortgage Insurance,

Mortgage Insurance, orany ofh&ﬂgr :
Borrower will owe for Mortgage Ins:

: f;he Loan, Such agreements will notincrease the amount
ande, andthey will not entitle Borrower to any refund.

{b) Any such agreements will ‘affect'the’rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homgsdwrérs Protection Act of 1998 or any other law. These
rights may include the right to receivé ceftain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have th rtgage insurance terminated automatically, andior to
receive a refund of any Mortgage Insuraice premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds F
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous ‘
the Property, if the restoration or repair is economicalfy, Eranitily
During such repair and restoration peried, Lender shafa
Proceeds until Lender has had an opportunity to inspect su
completed to Lender's satisfaction, provided that such inspac
may pay for the repairs and restoration in a single disburse

iscellaneous Praceeds are hereby

He applied to restoration or repair of
der's security is not lessened.

to be paid on such Miscellaneous Proceeds, Lender shall not be re
or earnings on such Miscellaneous Proceeds. If the restoration or repai
Lender's security would be lessened, the Miscellaneous Proceeds shall
by this Security Instrument, whether or not then due, with the excess
Miscellaneous Proceeds shall be applied in the crder provided for in Section
In the event of a total taking, destruction, or loss in value of the Property, the Mi:

value of the Property immediately befare the partial taking, destruction, or loss in value
greater than the amount of the sums secured by this Security Instrument immediately bef

securad by this Security Instrument shall be reduced by the amount of the Miscellanecud Pre
multiplied by the following fraction: {a} the total amount of the sums secured immediately
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immésiate
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Preperty in which the fair maii
value of the Property immediately before the partial taking, destruction, or loss in value is less than thi
amount of the sums secured immediately before the partial taking, destruction, or less in value, unless’
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the surms are then due.
Initials: _OM
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LOAN #: 7013857

If the Property iz abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setlle a claim for damages, Barrower
ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
d apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
ed by this Security Instrument, whether or not then due. "Opposing Party” means the third party

es Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action

ment, could result in forfeiture of the Properly or other material impaifment of Lender's
aperty or rights under this Securily Instrument. Borrower can gure such a default and,

] nterest of Borrower. Lender shall not be required to commence
proceedings against'g terest of Borrower ar to refuse to extend time for payment or
otherwise modlfy amori%z ‘ w15 secured by this Security Instrument by reason of any demand

ithout timitation, Lender's acceptance of payments from
! st of Borrower or in amounts less than the amount then
dug, shall not be a waiver of oripes ercise of any right or remedy
13. Jointand Several Liability;

and agrees that Borrowers obllgatlo

nd convey the co-signer’s interest in the Property under
t personally obligated to pay the sums secured by this
orrower can agree to extend, modify,
f this Security Instrument or the Note

the terms of this Security Instrument; (b"] !
Security Instrument; and {c) agrees that L

without the co-signer’'s consent.
Subject to the provisions of Section 18, any
Borrower's obligations under this Security Instrume

erest of Borrower who assumes
s approved by Lender, shall obtain
wer shall not be released from

Borrower's obligations and liability under this Security ISt
in writing. The covenants and agreements of this Security Inst
Section 20} and benefit the successors and assigns of Lend

14. Loan Charges. Lender may charge Borrower fees i brmed in connection with

valuation fees.
ent to charge a

Security Instrument, including, but not limited to, attorneys’ fees, propérty
In regard to any other fees, the absence of express authority in this
specific fee to Borrower shall not be construed as a prohibition an the ¢!
not charge fees that are expressly prohibited by this Security tnstrume
If the Loan is subject to a law which sets maximum loan charges, and 4
that the interest or other loan charges collected or to be collected in connectuon wntb“
permitted limits, then: (a) any such loan charge shall be reduced by the amount
charge to the permitted limit; and (b) any sums already collected from Borower w

bein wntmg Any netice to Borrower in cennection with this Security Instrument shall be deemediefiay
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's nQKE
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unig
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unle
Borrower has designated a substitule notice address by notice ta Lender. Borrower shall promptly natify
Lender of Borrower's change of address, If Lender specifies & procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There

Initials:
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LOAN #: 7013897

may be only ane designated notice address under this Security Instrument at any one time. Any notice
o Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address stated
herain unless Lender has designated ancther address by notice to Borrower. Any notice in connection
th this Security Instrument shall not be deemed to have been given to Lender until actually received
ander. If any notice required by this Security Instrument is also required under Applicable Law, the
able Law requirement will satisfy the corresponding requirement under this Security Instrument,

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
d by federal law and the law of the jurisdiction in which the Property is located. All righis and
sntained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

Hnstrument: (aywords ofthe masculine gendershall mean and include comesponding
{ femmlne gender {b) words in the singular shall mean and include the plural

feffest in Borrower is sold or transferred) without Lender's prior written
nt in fuII of all sums secured by this Security Instrument.

provide a period of not less than 30
16 within which Borrower must pay :
pay these sums prior to the expiration'gt
Security [nstrument without further notic
19. Borrower's Right to Reinstat

emand on Borrower.
r Acceleration. If Borrower meets certain conditions,

prior to the earliest of. (a) five days before sa
in this Security Instrument, (b) such other period as Ap

might specify for the termination
g this Security Instrument. Those
would be due under this Security
‘ fault of any other covenants
or agreements; {c) pays all expenses incurred in enforcitig strument, jncluding, but not
limited to, reasonable attorneys’ fees, property inspection and va
the purpose of protecting Lender's interest in the Property and f
(d) takes such action as Lender may reasonably require to as

sums and expenses in one or more of the followmg forms, as selected
arder; (¢) certified check bank check, lreasurer's check gr cashier's ch

zash; (b) money
y uch check is

(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security, Instfum
secured hereby shall remain fully effective as if no acceleration had ocourred. ki
reinstate shall not apply in the case of acceleration under Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The

to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) |
Periodic Payments due under the Note and this Security Instrument and performs other,
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thereal i
one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a chinge.oT,
Loan Servicer, Borrower will be given written notice of the change which will state the name an agh
of the new Laan Servicer, the address to which payments should be made and any other infdﬁmath
RESPA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafterthe.
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan serv
obligations to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servic
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this Security

initiats: A o
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Instrument or that alleges thai the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and afforded the other
rty hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
ides atime period which must elapse before certain action can be taken, that time period witl be deemed
asonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given
er pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

ined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
stances: gasoling, kerosene, otherflammable or foxic petroleum products, toxic pesticides

% removal action, as defined in Environmental Law; and (d) an “Environmental
that can cause, contribute fo, or otherwise trigger an Environmental Cleanup.
‘or permit the presence, use, disposal, storage, or release of any Hazardous
e any Hazardous Substances, on or in the Property. Borrower shall not
thing affecting the Property (a) thatis in violation of any Environmental

fjulatory agency or private party involving the Property and
pvirohmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including bt foflimited &, any spilling, leaking, discharge, release ar threat
of release of any Hazardous Substa
of a Hazardous Substance which ad¥g
notified by any governmental or regulat
remediation of any Hazardous Substanci
take all necessary remedial actions in acco
any cbligation an Lender for an Environmentia

Lithority. or any private party, that any removal or other
cting the Property is necessary, Borrawer shall promptly
mental Law, Nothing herein shall create

NON-UNIFORM COVENANTS. Barrower and dei furthek covenant and agree as follows:

22. Acceleration; Remedies. Lender shall & ¥ Borrower prior to acceleration
following Borrower’s breach of any covenant or agréement id this Security Instrument (but not
prior to acceleration under Section 18 unless Applitable i
shall specify: (a) the default; (b) tha actlon required to cu

the notice may result in
filve. Property at public

auction at a date not fess than 120 days in the future. The not
of the right to reinstate after acceleration, the right to bring a col
existence of a default or any other defense of Borrower to acceler:

before the date specified in the notice, Lender at its option, may reqizleg i
full of all sums secured by this Security Instrument without further demand &
power of sale andfor any other remedies permitted by Applicable Law. Len
to collect all expenses incurred in pursuing the remedies provided in this
but not limited to, reasonable attorneys’ fees and costs of title evidence.

IfLenderinvokes the power of sale, Lender shall give written notice to Trustee of the pe

Lender shall take such action regarding notice of sale and shall give such notices’ G
and to other persons as Applicable Law may require. After the time required by Applig
and after publication of the notice of sale, Trustee, without demand on Borrower, :
the Property at public auction to the highest bidder at the time and place and under th trm
designated in the notice of sale in one or more parcels and in any order Trustee determ i
Trustee may postpone sale of the Property for a period or periods permitted by Applicable
by public announcement at the time and place fixed in the notice of sale. Lender or its designé
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie

Initials: M_
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evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the foliowing order: {a) to all expenses of the sale, including, but not iimited to, reasenable
‘Trustee’s and attorneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
aty in which the sale took place.

; Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
idénging debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

s and the Trustee's Tee for preparing the reconveyance.

ate Trustee. In accordance with Applicable Law, Lender may from time to time appoint
to any Trustee appointed hereunder wha has ceased to act, Without conveyance
ccessor trustee shall succeed fo all the title, power and duties conferred upon

©
=
o
i
=2
o
-
o
H

: The Property is not used principally for agricultural purposes.
kander shall be entitled to recover its reasonable attorneys’ fees and costs in

fees,” whenaver u;
by Lender in any

Hed'by Borrower and recorded with it.

////7// 7{Seal)
DATE

/i) o (sead
T/ DATE

to me known to be the individual party/parties described in'an
foregoing instrument, and acknowledged that he/she/they signe

and voluntary act and deed, for the uses and purposes therein enfiofied.
GIVEN under my hand and official seal this 17 day Ofﬂj‘aﬁ_&_ gl

Notary Public in and for the State
Washington, residing at

My Appointment Expires on \(j\%:—l 5 Py 18

LOUREA L. GARKA

Lender: Peoples Bank STATE OF WASHINGTON
NMLS |D: 405872
Lean Qriginator: Jennifer Thompson NOTARY --e-. PUBLIC

NMLS ID: 487362

My Commission Expires 10-27-2018

Initials: M_
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index Rate Caps)

ABLE RATE RIDER is made this 17th day of November, 2017

(the “Lender”) o
Instrument and

te and covering the property described in the Security
£45 Mountain View Road, Mount Vernon, WA 98274,

THE NOTE CONTAINS.RRQ JASIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M@NTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S/INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM 2 IMUM RATES THE BORROWER MUST
PAY.

ADDITIONAL CO ENANTS. |n addition to the
the Security Instrument, Borrower and Lender f

enants and agreements made in
‘covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH MGES

The Note provides for an initial interest raté.of 5.¥507%, The MNote provides for
changes in the interest rate and the monthly asfolows:;

4, INTEREST RATE AND MONTHLY PAYMENT

(A)Change Dates

The interest rate | will pay may change on the 1st
and on that day every 12th month thereafter. Each date"
change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will |
“Index” is the weekly average yield on United States Treasury
constant maturity of one year, as made available by the Federal
most recent Index value available as of the date 45 days before e

mber, 2020
grest rate could

Current tndex will be deemed to be zero for purposas of calculatlng iy,

If the Index is no longer available, the Note Holder will choose a ne
based upon comparable information. The Note Holder will give me notice of

{C)}Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interes
adding THREE AND ONE-FOURTH percentage point(s) ( 3.250 %
(the “Margin”} to the Current Index. The Note Holder will then round the result'aft
addition to the nearest ONE-EIGHTH OF ONE percentage point(s
( 0125% ). Subject to the limits stated in Section 4(D) below, this round
amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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& Note Holder will then determine the amount of the monthly payment that would
fflclent to repay the unpaid principal that{ am expected to owe at the Change Date
¢ maturity date at my new interest rate in substantially equal payments The

n Interest Rate Changes

ite I am required to pay at the first Change Date will not be greater than
s than 3.750 %. Thereafter, my interest rate will never be increased
Y smgle Change Date by more than

percentage point(s) ( 2.000 % ) from the rate

ecome effective on each Change Date. | will pay the
/ment beginning on the first manthly payment date after

and the amount of my md :
will include information reg o be given to me and alsc the title and telephone
number of @ person who will answé rany question | may have regarding the notice.

BENEFICIALINTEREST IN BORROWER
is amended to read as follows:

eneficial interest in Borrower. As used in
legal or heneficial interest in
icial interests transferredin a
ract ar escrow agreement,
future date to a purchaser.
e Property is sold or trans-
sfigial interest in Borrower
naent, L.ender may requare

B. TRANSFER OF THE PROPER
Section 18 of the Security ins
Transfer of the Property o

this Sectian 18 ‘Interest in the Pre

is sold or transferred) without Lender's prior wiitte
immediate payment in full of all sums secured b
ever, this option shall not be exarcised by Lende
Applicable Law. Lender also shall not exercise this
to be submitted to Lender information required by Lefd

reasonably determines that Lender’s security will not b
assumption and that the risk of a breach of any covenan
Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge a r¢asonable fee
asacondition to Lender's consent ta the loan assumption. Lender may
the transferee to sign an assumption agreement that is acceptable to Ler
that obligates the transferee to keep all the promises and agreemert
Note and in this Security Instrument. Borrower will continue to be obligated
the Note and this Security Instrument unless Lender releases Borrower i

If Lender exercises the option to require immediate payment in full;
shall give Borrower notice of acceleration. The notice shall provide a periodigf
less than 30 days from the date the notice is given in accordance with Secti
15 within which Borrower must pay all sums secured by this Security Instrumes
If Borrower fails to pay these sums prior to the expiration of this period, Lender,
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ntained in this Adjustable Rate Rider.

H/02177  (sean
DATE

U]17/i7  sem
! f  DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Famify - Fannie Maa/Fr: M INSTRUMENT
Farm 3108 1/Q1 (rev, 6/16)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae!Fred
Form 3111 1/01 (rev. 6/16)
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