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Reference # (if applica
Grantor(s):
1. LITTLE, THOMAS A

Granteg(s) [)' l bl’bq Y ’O‘é

1. Heritage Bank

Legal Description: PTN GOV. L@7"3 N5 T33N,R4E &PTN SE SW, SECTION 32, T
34N,R4E

Additional on page 2

Assessor's Tax Parcel ID#: P16330 9588, P16328

THIS ASSIGNMENT OF RENTS dated Nove
THOMAS A LITTLE, a single person, whéss add
ISLAND, WA 98282-8643 (referred to below as "
address is PO Box 1578, Olympla, WA 88507 (réferred t

asmber 8, 2017, is made and executed between
101 N SUNSET DRIVE, CAMANO
) and Heritage Bank, whose mailing
low as “Lender").




L R

ASSIGNMENT OF RENTS
(Continued) Page 2

Exhibit “A”, which s attached to this Assignment and made a part of this
ully wet forth hereln.

THIS ASSIGNMENT IS GIVEN T% SECURE (1) PAYMENT OF THE INDEBTEDNESS AHD (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS .0 Moﬁ ‘YNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

herwise provided in this Asmgnment or any Related Documents, Grantor
shall pay to Lender all amoun this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under thas Asslgnmenf. Ui4less and until Lender exerclses iis right to collect the Rents as provided
below and s0 long as there is ko tefault ungar this Assignment, Grantor may remain in possassion and contral of ang
operate and manage the Property'and-<¢ollett the Rents, provided that the granting of the right to collect the Rents shall
not constitule Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS ANL

Ownership. Grantor is entitled t Feteive.
claims except as disclosed to and aacsit

Right to Assign. Grantor has the full r
convey the Rents to Lender.

No Pror Assignment. Grantor has not jag
instrument now in force.

rantor warrants that:

nts free and clear of all rights, loans, liens, encumbrances, and
F Lgnder In wriling.

authority to enter into this Assignment and to assign and

#ssigned or conveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, asaigs, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. '

LENDER'S RIGHT TO RECEIVE AND COLLECT REN Lender shali'have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and s the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants, lender may sand notices to any asd all ta ints of the Property advising them of this
Assignment and directing all Rents to be paid directiy t Lénder or Lisnder's agent,

Enter the Property. Lender may enter upon and take possesai

perty; demand, coliect and receive from
: stityte and carry on all legal proceedings
necessary for the protection of the Property, including such madimgsias may be necessary to recover
possession of the Property; collect the Rents and remove any lzen ] }

Maintain the Property. Lender may enter upon the Property to
to pay the costs thareof and of all services of all employees |nc|

ing thei ghipment, and of all continuing costs
itien, & #so to pay all taxes, assessments and
P

Compliance with Laws. Lender may do any and all things 1o execute a
Washington and also all other laws, rules, orders, ordinances and require
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of th
such conditions as Lender may deem appropriate.

the laws of the State of
r governmental agencies

Other Acts. Lender may dc all such other things and acts with respect to the:
appropriate and may act exclusivaly and solsly in the place and stead of Grantor a7
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or th
Lender shall have performed one or more of the foregoing acts or things shall not requin
spaclfic act or thing.

not applied to such costs and expenses shall be applled to the Indebtedness. All expenditures mada y Leridel
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness se
Assignment, and shall be payable on demand, with interest at the Note rats from date of expenditure unti psf

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all t' 1
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and E!ellvar 1
Grantor a suitable satisfactlon of this Ass:gnment and suitable statements of termination of any financing staa;ement

file avidencing Lender's security interest in the Rents and the Property. Any termination fee required by law’ shail bd
paid by Grantor, if parmitted by applicable law.

LENDER'S EXPENDITURES, If any action o procseding is commenced that would materially affect Lender's interest |
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay un er
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
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r deems appropriate, including but not limited 1o discharging or paying all taxes, liens, security
Eﬂbrae‘f' and ather claims, at any time levied or placed on the Rents or the Property and paying all costs
i and preserving the Property. All such expenditures incurred or paid by Lender for such
rest at the rate charged under the Note from the date incurred or paid by Lender to the dats
‘antoE, ‘Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payabl (8) _be added to the balance of the Note and be apportioned among and be payable with any
instaliment paymen’lﬁ to hecime due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the | .

maturity. The Assigri
and remedies to whith

Payment Default. Grantor fal

Othor Defaults. Grangar fsill
contalned in this Asgignin

10 make any payment when due under the Indebtednass.

mply with or to perform any other term, cbligation, covenant or condition
any of the Related Documents or to comply with or to parform any term,
obligation, covenant &r'conditiei coma?med in any other agreement between Lender and Grantor.

Default on Other Paymen: Failure :;f. rantor within the time required by this Assignment to make any payment
for taxes or insurance, ofary cther payent necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third, Pastins G defaults under any ioan, extension of credit, security agreement,
purchase or sales agreemeri, agreement, in favor of any other creditor or person that may materially

affect any of Grantor's property bitity to perform Grantor's obligations under this Assignment or any of the
Related Documents.

Envircnmental Default, Failure of-any, ety 10.00mply with or perform when due any term, obligaticn, covenant or
condition contained in any environrgéntal ag ni executed in conhection with the Property.

False Statements. Any warranty, repn fion or staiement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment ¢ the Related"Documents is falsa or misleading in any material respect,
gither now or at the time made or furnishe false or misleading at any time thereafter.

Defective Collateralization. This Asmgnm the Related Documents ceases to be in full force and effect
e a valid and perfected security interest or lien) at any time and

it
(including failure of any collateral document 13
for any reason.

Death or Insolvency. The death of any Grantér
part of Grantor's property, any assignment fo
commencement of any proceading under any ba

Creditor or Forfeiture Proceedings. Commencement of
proceeding, self-help, repossession or any other method,

Insolvency of Grantor, the appointrent of a recelver for any
e benefit of-greditors, any type of creditor workout, or the

r forfeiture proceedings, whether by judicial
¥ crﬁ?it@r of Grantor or by any governmental agency

good faith dispute by Grantor as to tha validity or reasonablem*ss

forfeiture proceeding and if Grantor gives Lender written ndtice oft
with Lender monies or a surety bond for the creditor or forfeiture
In its sole discretion, as belng an adequate reserve or bond for the dipute.

Property Damage or Loss. The Properly is lost, stolen, substanti

Events Affecting Guarantor. Any of the preceding events occu
or accommadation party of any of the indebtedness or any gua
dies or becomes incompetent, or revokes or disputes the validity™of,
Indebiedness.

Adverse Change. A maierial adverse change cccurs in Grantor's finangial cond , of Lender believes the
prospect of payment or parformance of the indebtedness Is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of D #r
may exercisa any ane or more of the following rights and remedies, in additian 1o ‘amy:
by law:

Accelerate Indebtedness. Lender shall have the right at its option without noti
indebtedness immediately due and payable, including any prepayment penalty t
pay.

Collect Rents. Lender shall hava the right, without notice to Grantor, to take possession

or forfeiture proceeding and deposits
1. N an amount determined by Lender,

ld, or borrowed against.

to any guarantor, endorser, surely,
“glgety, or accommodation party

costs, against the Indebtedness. In furtherance of this right, Lender shall have all the )
Lender's Right to Recsive and Collect Rents Section, above. |f the Rents are collected "4y
imevocably designates Lender as Grantor's attorney-In-fact to endorse instruments received |
the name of Grantor and to negotiate the same and caollect the proceeds. Payments by tenén
Lender in response to Lender's demand shall satisfy the obligations for which the payments are
not any proper grounds for the demand existed. Lender may exercise its rights under this su
person, by agent, or through a recelver,

Appoint Receiver. Lender shall have the right to have a recelver appolnted 1o take possession of al 2
the Property, with the power to protect and preserve the Propenty, (o operate the Property precedi‘ﬂg or pera.ﬁmg
foreclosure or sale, and to collect the Rents from the Properiy and apply the proceeds, over and abové, 7
the receivership, agamst the Indebtedness. Tha receivar may serve without bond if parmitted by law i:.gnd_
right to the appointment of a receiver shall exist whether or not the apparent value of the Property extéeds the
Indebtedness by a subsiantial amount. Employment by Lender shall not disqualify a person from servig
receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or Ly,
law. ’

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other ramedy, an¥’
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aka expenditures or 1o take action to perform an obligation of Grantor under this Assignment, after
perform, shall not affect Lander's right to declare a default and exercise its remedies.

enses. |f Lender institutes any suit or actlon to enfarce any of the terms of this Assignment,
to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
ether or not any court action is involved, and to the extent not prohibited by law, al
dile exp_ 156s mnder incurs that In Lender's opinion are necessary at any time for the protection of its
interest or the efiforcg of its rights shall become a part of the Indebiedness payable on demand and shall bear
interest at the Noig the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitati ,'ubject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, wha are is @ lawsult, including attorneys' fees and expenses for bankruptey proceedings
(including effé: fy Of ¥acate any automatlc stay or injunction), appeals, and any anticipated postjudgment
collection services, thesco Eearchlng records, obtaining title reports (inciuding foreclosure reports), survayors’
reports, and appraisal fegs, title insurance, and fees for the Trustes, 1o the extent permitted by applicable law.

Grantor also will pay apy mts in addition io all other sums provided by taw.
MISCELLANEOUS PRowﬁltm

Amendments. This Assu

ing miscellanecus provisions are a part of this Assignment:

nt, tagether with any Relsted Documents, constitutes the entlre undarstanding and
to the .maiters set forth in this Assignment. No alteration of or amendment to this
ive unless: given in writing and signed by the party or parties sought to be charged or
wndmen

Assignment shall be effe
bound by the alteration o

Merger. There shall be no merger of th ' terest tate created by this Assignment with any other interest or
estate in the Property at any time held by*r fef thd benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. {1) In all cases where the more than one Bomrower or Grantor, then all words used In this
Assignment in the singular shall be deemed been usad in the piural where the context and construction so
reguire. (2} If more than one person signs this ignment as.Arantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, L nay sue any one or more of the Grantors. |If
Borrower and Grantor are not the same person, Lender nemﬁ nat skie Dorrower first, and that Borrower need not be
jolned In any lawsuit. (3) The names given to parag:aphs ar séciipns in this Assignment are for convenience
purposes only. They are not to be used to interpret or 6efl, slons of this Assignment.

No Walver by Lender. Lender shall not be deemed to .walsiad Any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No del rthe part of Lender in exercising any right
shall operate as & waiver of such right or any other right. " ider of a prowsnon of this Asslgnrnant
shall not prejudice or constitute & waiver of Lender's right o el

provision or any other provision of this Assignment. No prior wa
Lender and Grantor, shali constitute a waiver of any of Lender'sirights or of
futura transactions. Whenever the consent of Lender is requifec, under
consent by Lender In any instance shall not constitute contlnumg tons
consent is required and In all cases such consent may be granted orwithhe

Notices. Subject to applicable law, and except for notice required or w to be given In another
manner, any natice required to be given under this Assignment shall b ting, and shall be effective
when actually delivered, when actually recelved by telefacsimile {(unlgss otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, wheh deposited# United States mail, as
first class, certified or registered mail postage prepaid, directed to the addrasses"shown.fieaf the beginning of this
Assignment. Any party may change its address for notices under this Assg‘ﬁmmi bg visig formal written notice
to the other parties, specifying that the purpose of the notice is to change the:" pamy‘s address. For nofice
purposaes, Grantor agrees to keep Lender informed at all times of Grantor's curren§ address. Sgbject to applicable
law, and except for notice required or allowed by law to be given in another manger, if the more than one
Grantor, any notice given by Lender to any Grantor is deemed to ba notice given to’ :

Powers of Attorney. The varicus agencles and powers of attorney conveyed on Len!
granted for purposes of security and may not be revoked by Grantor until such time as the sam
Lender.

Severabitity. If a court of competent jurisdiction finds any provision of this Assignme
unenforceable as to any circumstance, that finding shall not make the offendlng provi
unenforceable as to any other circumstance. If feasible, the offending provision shall be congid
that it becomes legal, valid and enforceable.
considered deleted from this Assignment. Unless atherwise required by law, the lllegalltg,
unenforceability of any provision of this Assignment shall not affect the legality, validity or enfd
ather provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Granto
Assignment shall be binding upon and inure to the benefit of the parties, their successors and i
ownership of tha Property becomes vested In a parson other than Grantor, Lender, without notice to Grarttor,

deal with Grantor's successors with reference to this Assignment and the Indebledness by way of forbegianes
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtednes:

Time Is of the Essence. Time is of the essence in the performanca of this Assignment.

Waive Jury. All partles to this Assignment hereby waive the right to any jury trial In any action, proceeding,
counterclaim brought by any party against any other party.

nor any course of dealing betwaen
of Grantor’s obligations as to any
¢ Assignment, the granting of such
subsequent instances where such
ig discretion of Lender.
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mestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
o? the State of Washingfon as to all Indebtedness secured by this Assignment.

Redemptlon NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

F'ERSON EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
ERTY:SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

Assignment. Unlesé paciﬁ
monay of the Umﬁ'_

iy &tated to the contrary, all references to dollar amounts shall mean amounts in lawful
tofasiof America. Words and terms used In the singular shall include the plural, and the piural
asthe pontext may require. Words and terms not otherwise defined in this Assignment shafl
have the meanings attributed ueli terms in the Uniform Commercial Code:

Assignment. The wo rant” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ime, together with all exhiblits and schedules attached to this ASSIGNMENT

The wor

Event of Defaul_t.

Guaranty. The word “Guaranty"
Lender, including without limitati | or part of the Note.

Indebtedness. The word "Indebte all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Dociimerits, togsther with all renswals of, extensions of, madifications of,
consolidations of and substitutions for the: sted Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligationz gr exgénegds incurred by Lender to enforce Grantor's abligations under
this Assignment, fogether with interest on i apiounts as provided in this Assignment.

Lender. The word "Lender" means Heritage its successors and assigns.

Note. The word "Note® means the promissary, note dated November 8, 2017, in the original principal
amount of $630,000.00 from Grantor to Lejider, togetherwith all renewals of, extansions of, modifications
of, refinancings of, consolidations of, and substittfions for the; issory note or agreement.

Property. The word "Property" means all of Grantor's./right nd interest in and to all the Proparty as
described in the "Assignment” section of this Assignmer

Related Documents. The words "Related Docume
agreements, environmental agreemenis, guaranties,
deeds, collateral mortgages, and all other instruments, &g
existing, executed in connection with the Indebtedness.

Rents. The word “Rants" means all of Grantor's present and fu and interest in, to and under any
and all present and future leases, including, without limitation,{all rents; ravenue, income, issues, rayaltles,
bonuses, accounts raceivable, cash or securlty deposits, advance fentals, pﬁ‘c&ts and proceeds from the Property,
and other payments and benefits derived or to be derived from s soé of @ ery kind and nature, whether due
now or later, Including without limitation Grantor's right to enforce “to receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIS l‘h!ﬁ OF
DOCUMENT IS EXECUTED ON NOVEMBER 8, 2017.

GRANTOR:

xﬂmu QW&

THOMAS A LITTLE

hty from guarantor, endorser, surety, or accommodation party to

romisgsory notes, credit agreements, ioan
nts, mortgages, deeds of trust, security
documents, whether now or hereafter

ASSIGNMENT. THIS




OO T

ASSIGNMENT OF RENTS
(Continued) Page 6

INDIVIDUAL ACKNOWLEDGMENT

158

On this day beforeyme, th ersigned Notary Public, personally appeared THOMAS A LITTLE, personally known to me
or proved to me on the bdsis Of satisfactory guidence to be the individual descpbed in and who executed the
ASSIGNMENT OF RENTS, and, owladgad tha m r she signed the Assignment as pr her free and voluntary act

Giveryyunder my hand an
By /

Notary Public In and for the Stais

day of Nov. 20777

Residing at M’H'D’\

My commission explros 5. O » 2-}

LaserPro, Ver. 17.3.0.01¢ Copr. D+H LIS flon 1697, 2017. All Rights Reserved. - WA LACFNPLGIA.FC

R-283986 PR-7

p STATE OF W, HINGTON
g My Commisslon Expi E"May 8,202



EXHIBIT A

1. Beginning at a poi
lot, where the Wést-tine
thence Southerly along th
thence South 89°55° East

thence North 3°59°30” ‘W

e South line of the County Road, extended along the North line of said
ot intersects said South line of the County Road;
est line of Lot 3, a distance of 1,198.9 feet;

/198, féet to a point on the South line of the County Road which is
oint & inni

2. Beginning at a point on the Séu ‘
lot, which point is South 90° East 7'
with the said South line of the County R
thence South 90° East along the South lin
thence South 3°44° East 1,198.9 feet;
thence North 89°55° West 215.3 feet to a po
line of Lot 3 aforesaid;

thence North 3°59°30” West 1,198.9 feet to the poin;

road, 220.7 feet;

- which is South 89°55” East 215.3 feet from the West

EXCEPT that portion conveyed to the State of Washin itor’s File No. 755485, records
of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.
PARCEL “B”:

Beginning 12 rods East of the Southwest corner of the Southeast ¥ o
Township 34 North, Range 4 East of WM ;

thence East 8 rods;

thence North 40 rods;

thence 8 rods;

thence South 40 rods to the point of beginning, EXCEPT Hickox Road;

also known as the East 8 rods of the West 20 rods of the South % of the Southeast %
¥a of Section 32, Township 34 North, Range 4 East, W.M. EXCEPT Hickox Road.

TOGETHER WITH the West 12 rods of the South ¥ of the Southeast %4 of the Southwest

Section 32, Township 34 North, Range 4 East, W.M., EXCEPT portion for Highway, Cedar
and Hickox Road.

Situate in County of Skagit, State of Washington.



