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££D OF TRUST

DATE: November 14, 2017

Reference # (if applicable). 01-16
Grantor(s):
1. KXA ESTATES, LLC

Additional on page

{ Md )
{ ‘2/
Grantee(s) ' +
1. Skagit Bank
2. Land Title Company of Skagit Colnty, Trustee

Legal Description: All Lot 1, Ptn Lots 2 & 3, Blk 26
& 3, Blk 26, Amended Plat of Burl.

Plat Burl. & All Lot 4, Ptn Lots 2

Additional on page

Assessor's Tax Parcel ID#: 4076-026-002-0000 (P AGTE-026-004-0010 {(P71460)

THIS DEED OF TRUST is dated November 14, 2017, amorig KXA ESTATES, LLC, a Washington
limited liability company, whose address is 14037 MACCOYS BOW, WA 98232-9250
("Grantor"); Skagit Bank, whose mailing address is Main Offies,-50 aven Ave, P O Box
285, Burlington, WA 98233 (referred to below sometimes a sand sometimes as
"Beneficiary"); and Land Titie Company of Skagit County, whos
445, Burlington, WA 98233 (referred to below as "Trustee").
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EFANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
sion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
e followinhg: described real property, together with all existing or subsequently erected or affixed buildings,
t and fixtures; all easements, rights of way, and appurtenances; alt water, water rights and ditch rights
Hek ja utilities with ditch or irrigation rights); and all other rights, rayalties, and profits relating to the real
ingswithout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

address is commonly known as 265 North Cherry Street, Burlington,
azel Avenue, Burlington, WA  98233. The Real Property tax
76-026-002-0000 (P109467), 4076-026-004-0010 (P71460).

sgjgnment is recorded in accordance with RCW 65.08.070; the lien created by this
_perfected and choate upon the recording of this Deed of Trust. Lender grants to
and profits, which license may be revoked at Lender's option and shall be
h of all or part of the Indebtedness. In addition, Grantor grants to Lender a
unty mlerest in the Personal Property and Rents.

DING TP&E ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
URE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

THIS DEED OF TRUST,
PERSONAL PROPERTY, IS

DE OTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND"ACOEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANC

POSSESSION AND MAINTENANCE OF
Property shall be governed by the follow

{this privilege is a license from Lenderl 153 G antor automatically revoked upon default). The following provisions
relate to the use of the Property or to oihek limitations on the Property, The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain

Nuisance, Waste. Grantor shall not cause, conduct sr y nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pbriigh of theiProperty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any right to remeve, any timber, minerals {including
il and gas), coal, clay, scoria, soil, gravel or rock pry Lender's prior written consent.

Removal of Improvements. Grantor shall not demdl)
without Lender's prior written consent. As a conditioni®ts
Grantor to make arrangements satisfactory to Lender to repla
equal value.

=any |mprovements from the Real Property

Lender's Right to Enter. Lender and Lender's agents and re
reasonable times to attend to Lender's interests and to i
compliance with the terms and conditions of this Deed of Tru

Compliance with Govarnmental Requirements. Grantor shall “prol i and shall promptly cause

St atsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or odcy) e Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest;i iy, such law, ordinance, or

regulation and withhold compliance during any proceeding, including appropriate appeal$, so long as Grantor has

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare im
sums secured by this Deed of Trust or {B) increase the interest rate provided for in
evidencing the Indebtedness and impose such other conditions as Lender deems appropriaté, up
without Lender's prior wrilten consent, of all or any part of the Real Property, or any interest’ in’
“sale or transfer” means the conveyance of Real Property or any right, title or interest in th
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, leasei
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Prg
other method of convayance of an interest in the Real Property if any Grantor is a corporation, pa;‘in

stock, partnershlp interests or limited liability compary interests, as the case may be, of such Granto
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington la

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part o
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessm
charges (including water and sewer), fines and impositions ievied against or on account of the Property, andi/sk
pay when due all claims for work done on or for services rendered or material furmished to the Property. Gr;ifja G
shall maintain the Property free of all liens having priority over or equal to the interest of Lander under this Dead of




DEED OF TRUST
{Continued) Page 3

PROPERTY DAMAGE INSURXNC
Trust.

gt. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
ffute over Eh&: obligation to pay, so long as Lender's mterest in the Property is not jeopardlzed If a llen arlses or

days after Grantor has notice of the ’r'llng. secure the discharge of the lien, or if requesled by
Lehgder depes wi‘th' ender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amotint.sutfi

or sale under the dien. In any contest, Grantor shall defend itself and Lender and shalt
ent before enforcement against the Property, Grantor shall name Lender as an additional
nd furnished in the contest proceedings.

r shall upon demand furnish to Lender satisfactory evidence of payment of the laxes
“inze the appropriate govemmental official to deliver to Lender at any time a written

Evidence of Paym
or assessments an

other lien could be asserted in gtcount of the work, services, or rnaterlals Grantor W|H upon request of Lender
furnish to Lender advancg
improvements.

Maintenance of Insurance.
coverage endorsements on
i lication of any coinsurance clause, and with a standard mertgagee
s procure and maintain comprehensive general liability insurance in such
t with Trustee and Lender being named as additional insureds in such

liability insurance policies. Additi
hazard, business interruption, and
form, amounts, coverages and bas
reasonably acceptable to Lender. Gr. ;
policies or certificates of insurance in farm & ctory kil ender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) day$ pFor written notice to Lender. Each insurance policy also
shall include an endorsement providing that 4 rage infavor of Lender will not be impaired in any way by any act,
omission or defauit of Grantor or any other g . Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency M g@ﬁment Agency as a special ﬂood hazard area, Grantor agrees to
abtain and mamtaln Federal Flood Insurance,

, & Lender may reasonably reqmre Policies shall be written in
"ceptable to Lender and |55ued by a company or companles

Application of Proceeds. Grantor shall promptly notify Lend
make_prpof_ of I_oss if Grantor fails to do so within ﬁftee

or gamage to the Property. Lender may
the casualty. Whether or not Lender's
the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, paymentipf any e affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the p f oratlon and repair, Grantor shall repair or
i Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Granlbr T e ds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. roceeds which have not been
disbursed within 180 days after their receipt and which Lender ha id to the repair or restoration of
the Property shall be used first to pay any amount owing to Lend ad of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal ance ot the Indebtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds sl beg hout interest to Grantor as
Grantor's interests may appear.

in effect, compliance with the msurance provisions contained in the

: lencing such Existing
Endebtedness _shafl constitute compliance with the insurance provisions under: this De

f Trust, to the extent
cedfaquirement. If any

shall apply only to that portion of the proceeds not payable to the holder of the EXistifig !

Grantor's Report on Insurance. Upon request of Lender, however not more than oncel Bar, Gra ter shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name y
insured;, (3} the amount of the policy; (4) the property insured, the then curreri i plac&rnen valye of such
property, and the manner of determining that value; and {5) the expiration date of th )
request of Lender, have an independent appraiser satlsfactory to Lender determine the cagh, vﬂiu adeehent cost
of the Property.

LENDER'S EXPENDITURES. If any action or praceeding is commenced that would materially aff ;
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Eo.
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness i
required below, or to discharge or pay when due any amounts Grantor is required to discharge or p:
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take R
tender deems appropriate, |ncludlng but not limited to discharging or paying all taxes, liens, se

maintaining and preserving the Pmperty All such expenditures incurred or paid by Lender for such purpo.
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of regaayme
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any in iy
payments to become due during either {1) the term of any applicable insurance policy; or (2} the remaining tgrin
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies §
which Lender may be entitied upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dee
of Trust:
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. Grantor warrants that: (a)} Grantor holds good and marketable title of record to the Properly in fee simple,
d clear of all liens and encumbrances other than those set forth in the Real Property description or in the
ndebtedness section below ar in any title insurance policy, title report, or final title opinion issued in favor
ccepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
to execute and deliver this Deed of Trust to Lender.

¢ of Fitle. Subject to the exception in the paragraph above, Grantar warrants and will forever defend the
perty against the lawful claims of all persens. In the event any action or proceeding is commenced
antor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
is expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
roceeding and to be represented in the proceeding by counsel of Lender's own choice, and
.or cause to be delivered, to Lender such instruments as Lender may request fram time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
dinances, and regulations of governmental authorities.

this Deed of Trustighall urvive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
i Capd effect until such time as Grantor's Indebtedness shall be paid in full.

indebtedness, any default under the instruments evidencing such indebtedness,
uments for such indebtedness.

other security agreerr{
amended, extended, or n
accept any future advances

s’ priority over this Deed of Trust by which that agreement is modified,
hout the prior written consent of Lender. Grantor shall neither request nor
curity agreement without the prior written consent of Lender.

CONDEMNATION. The followin ovisi lating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proces nation is filed, Grantor shall promptly notify Lender in writing, and

ay be necessary to defend the action and obtaln the award Grantor

represented in the proceeding by coynsel of iS5 own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such:instrupients and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds, Ifallora rt of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of con nation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to theindebtedness qr the repair or restoration of the Property. The net
proceeds of the award shall mean the award.after payment || reasonable costs, expenses, and attorneys' fees

incurred by Trustee or Lender in connection with the congé

IMPOSITION OF TAXES, FEES AND CHARGES BY GOV
to governmental taxes, feas and charges are a part of

Current Taxes, Fees and Charges. Upon request b ntor shall execute such documents in addition to
this Deed of Trust and take whatever other action is : gpr to perfect and continue Lender's lien on

incurred in recordlng perfecting or continuing this Deed-o
documentary stamps, and other charges for recording or regi

Taxes. The following shall constitute taxes to which this g
Deed of Trust or upon all or any part of the Indebtedness s
Grantar which Grantor is authorized or required to deduct fro
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable.4fairist
and (4) a specific tax on all or any portion of the Indebtedness or on
Grantor,

glng without lirmitation all taxes, fees,
this Geéd of Trust.

i {1) a specific tax upon this type of
red by'this Deed of Trust; (2) a specific tax on
debtedness secured by this type
ender or the holder of the Note;
rincipal and interest made by

i to the date of this Deed of
exercise any or all of its
% pays the tax before it
section and deposits with

Subsequent Taxes. If any tax 1o which this section applies is enao%ed subse
Trust, this event shall have the same effect as an Event of Defau
available remedies for an Event of Defauit as provided below unles:
becomes delinquent, or (2} contests the tax as pravided above in the Taves s
Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to tfi
constitutes fixtures, and Lender shall have all of the rights of a secured party undés:tiia
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is regy
and continue Lender's security interest in the Rents and Personal Property. In addition t%
Trust in the real property records Lender may, at any time and without further autho, atin!

extent permitted by applicable law.,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whigl
conceming the security interast granted by this Deed of Trust may be obtained (each as required
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuranc
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execul: I
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when requesifggfby
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Lsnder-zayse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
nd 1a<:e$ Lender may desm appropriate, any and all such mortgages, deeds of trust, security deeds, security
ﬁﬂancmg statements, continuation statements, instruments of further assurance, certificates, and
cst gr documénts as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
rg ect, confinjie, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the Related
d {2) the liens and security interests created by this Deed of Trust as first and prior liens on the
hétherfiow owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
iting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
i this paragraph.

tor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ntor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
attpfney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
sary or desirable, in Lender's scle opinion, to accomplish the matters referred to in

B,
Lender as Grantot
other things as ma

ys all the Indebtedness when due, and otherwise performs all the obligations
his Beed of Trust, Lender shall execute and deliver to Trustee a request for full
d@ﬁver to Grantor suitable statements of termination of any financing statement on
fést in the Rents and the Personal Property. Any reconveyance fee shall be paid by
2 grantee in any reconveyance may be described as the "person or persons

reconveyance and shall execuie
file evidencing Lender's securi
Grantor, if permitted by applig
legally entitled thereto®, ar‘ﬂ

EVENTS OF DEFAULT, Each of
of Trust:

Payment Default. Grantor fali

Other Defaults. Grantor fails g
contained in this Deed of Trust or,
obligation, covenant or condition ¢

iy of the Related Documents or to comply with or to perform any term,
tzined in s ofger agreement between Lender and Grantor.

Compliance Default. Failure to comply
Deed of Trust, the Note or in any of thr

Default on Other Paymenis. Failure of Gr n thetime reqwred by this Deed of Trust to make any payment
for taxes or insurance, or any other paymen eressa

False Statements. Any warranty, repre tement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Re} ed Documents is false or misleading in any material respect,
either now or at the time made or furnished or bedomes false or misleading at any time thereafter,

Defective Collateralization. This Deed of Trust
effect (including failure of any coliateral documen
time and for any reason.

any of the Related Doguments ceases to be in full force and
reate a valighand perfected security interest or lien) at any

Death or Insolvency. The dissolution of Grantor's (regardles ther election to continue is made), any

member withdraws from the limited liability company, or gy giher nation of Grantor's existence as a going

business or the death of any member, the insolvency of ppointment of a receiver for any part of

Grantor's property, any assignment for the benefit ny type of crediter workout, or the
i by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosuss
proceeding, self-help, repossession or any other method, by any credit
against any property securing the Indebtedness. This includes A
including deposit accounts, with Lender. However, this Event o
dispute by Grantor as to the validity or reasonableness of the cla thetbasis of the creditor or forfeiture
proceeding and if Grantor gives Lender writien notice of the creditprar feifeifure proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceediria, i : i
sole discretion, as being an adequate reserve or bond for tha dispute.

armshmenﬁ of any of Grantor's accounts,
ault sha‘i riot apply if there is a good faith

Breach of Other Agreement. Any breach by Grantor under the terms of any sth
Lender that is not romedied within any grace petiod provided therein, including withoui limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whethaf existing nésw ordater.

Events Affecting Guarantor. Any of the preceding events occurs with respa
Indebtedhess or any Guarantor dies or becomes incompetent, or revokes or df
under, any Guaranty of the Indebtedness.

tosany Suarantor of any of the
esstheAalidity of, or liability

Adverse Change. A material adverse change occurs in Grantor's financial con believes the

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Existing Indebiedness. The payment of any installment of principal or any interest on the Exi tedness is
not made within the time required by the promissory note evidencing such indebtedness, or
the instrument securing such indebtedness and is not cured during any applicable grace perity
or any suit or other action is commenced to foreclose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at &
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender fo pursue any remedy shall not exclude pursuit of any o
an election to make expenditures or to take action to perform an obligation of Grantar under this De
after Grantor's failure to perform, shall not affect Lender's right to declare a defaull and exercise its re

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness i
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to ex
power of sale and to foreclose hy notice and sale, and Lender shall have the right to foreclose by jus
fareclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have all the rights an
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the *
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POWERS AND OBLIGATIONS OF TRUSTEE. The foliowin
{pursuant to Lender's instructions) are part of this Deed of Trust

wperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
ender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or
er of the Propeny to make payments of rent or use fees directly to Lender. If the Rents are collected by
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

Lender shall have the right to have a receiver appointed to take possession of all or any part of
the power to protect and preserve the Property, to operate the Property preceding or pending
nd to collect the Rents from the Property and apply the proceeds, over and above the cost of
gainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
nt of a receiver shall exist whether or not the apparent value of the Property exceeds the
antial amount. Employment by Lender shall not disqualify a person from serving as a

rantor remains in possession of the Property after the Property is sold as provided
ecomes entitled to possession of the Property upon default of Grantor, Grantor shall

‘private sale or other intended disposition of the Personal Property is 1o be
ice gwen at Ieasl len (10) days before the time of the sale or disposition.

Sale of the Property. To thiz
the Property marshalled. In & j
part of the Property together o tely, i
public sale on all or any portion af'tﬁa Rre

by applicable law, Grantor hereby waives any and all rights to have
and remedies, the Trustee or Lender shall be free to sell all or any
one sale or by separate sales. Lender shall be entitled to bid at any

suit or action to enforce any of the terms of this Deed of
s the court may adjudge reascnable as attorneys’ fees at trial
action is involved, and to the extent not prohibited by law, all
er's opinion are necessary at any time for the protection of its
become a part of the Indebtedness payable on demand and shall bear
penditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to anyimits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attosfigys' fees and expenses for bankruptey proceedings
(including efforts to modify or vacate any autdmatic stay gt injuniction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obta i ports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fe ee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition t

Attorneys’ Fees; Expenses. If Lend

and upon any appeal. Whether or 6
reasonable expenses Lender incurs that
interest or the enforcement of its rights ah
interest at the Note rate from the date of

Rights of Trustee. Trustee shall have all of the righ

Powers of Trustee. in addition fo all powers of Trustee arising as a mattgr o
take the following actions with respect to the Property upon the written recguest of Lender and Grantor (&) join in
preparing and filing a map or plat of the Real Property, mclmding lhe
public; (b) join in granting any easement or creating any n
subordination or ather agreement affecting this Deed of Trust

pending sale under any other
stee shall be a party, unless

Obligations to Notify. Trustee shall not be obligated to notify any oth r
trust deed or lien, or of any action or proceeding in which Grantor, ;
required by applicable law, or unless the action or proceeding is broug

Trustee. Trustee shall meet all qualifications required for Trustee und: In addition to the rights
and remedies set forth above, with respect to all or any part of the Prﬁ IShED shall have the right to

accordance with and to the fuII extent provided by applicable law.

Successor Trustee. Lender, at Lender's optian, may from time to time appoi
appeinted under this Deed of Trust by an instrument executed and acknowledg
office of the recorder of Skagit County, State of Washington. The instrument st:!a‘ﬁ
matters required by state law, the names of the original Lender, Trustee, and Granmr. h
Auditor's File Number where this Deed of Trusi is recorded, and the name and addres o
and the instrument shall be executed and acknowledged by Lender or its successor:
trustee, without conveyance of the Property, shall succeed to all the title, power, a
Trustee in this Deed of Trust and by applicable law. This precedure for substitution
exclusion of all other provisions for substitution.

NOTICES Subject to applicable law, and except for notice raqunred or allowad by Iaw to be give

the addresses shown near the beginning of this Deed of Trust All copnes of notices of fareclosure f
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving fitzrxha
notice to the other parties, specifying that the purpose of the notice is to change the party’s address.

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to appiicatile law

and except for notice required or allowed by law to be given in another manner, if there is more than one Granto
notice given by Lender to any Grantor is deemed to be notice given to alt Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
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ngdmzats. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
5t shall be effective unless given in writing and signed by the party or parties sought to be charged or
[teration or amendment.

If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
, a certified statement of net operating income received from the Property during Grantor's
such form and detail as Lender shall require. "Net operating income” shall mean all cash
e Piop: rly less all cash expendrtures made in connection with the operation of the Property.

Merger. There shafl be 7o
estate in the Prope
of Lender.

rger of the interest or estate created by this Deed of Trust with any other interest or
ime held by or for the benefit of Lender in any capacity, without the written consent

preempted by fe he‘ la% of the State of Washington without regard to its conﬂlcts of law provisions.
This Deed of Trust has been agc ;@ied by Lender in the State of Washington.

No Waiver by Lender Lepder, dhall net be deemed to have waived any rights under this Deed of Trust unless such
iver is gi i i ¢:Lender. No delay or omission on the part of Lender in exercising any right
y other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or cons‘*ltu%a a wdivar of Lander's right otherwise to demand strict compliance with that
provision or any other pro\fasrpn of thi need of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantar, 3hall conafifute a walver of any of Lenders rights or af any of Grantor's oblrgatlons
as to any future transaction
of such consent by Lender in®
such consent is required and in

all not constitute continuing consent to subseguent instances where
sh consent may be granted or withheld in the sole discretion of Lender.

Severability, If a courl of compet, fids any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstasice, that mr!lng shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumsténce asrble the offending provision shall be considered madified so
that it becomes legal, valid and eni"w&&a & I the offending provision cannot be so medified, it shall be
considered deleted from this Deed of Try Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed off Trus ghall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any i

atighs stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and igi

the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in on oiher than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with refarence to thik Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor fram the oblig i of Trust or liability under the Indebtedness.

Waiver of Homestead Exemption. Granior hereby releases, e, all rights and benefits of the homeslead
exemption laws of the State of Washington as to all Indebt i

DEFINITIONS. The following capitalized words and terms shall
Trust. Unless specifically stated to the contrary, all references

ing meanings when used in this Deed of
ts shall mean amounts in lawful money

g it intiyde the plural, and the plural shall
include the singular, as the context may require. Words and terms Aot etherwisve defined in this Deed of Trust shall

have the meanings attributed to such terms in the Uniform Commercial C

Borrower. The waord "Borrowet” means KXA ESTATES, LLC and in‘
Note and all their successors and assigns.

Deed of Trust The words Deed of Trust” mean thls Deed of Trust _among G tor, Bender, and Trustee, and

Rents.
Default. The word "Default” means the Default set forth in this Deed of Trust i

Event of Default. The words "Event of Default” mean any of the events of ded
the events of default saction of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness désgribed in theh
provision of this Deed of Trust.

Grantor. The word "Grantor” means KXA ESTATES, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, includi
guaranty of all or part of the Note.

improvements. The word "Improvements” means all existing and future improvements, bu
mebile homes affixed on the Real Propery, facilities, additions, replacements and other construgéti
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs ‘and.&x rg
payable under the MNote or Related Documents, together with all renewals of, extensions of, mod 5
consolidations of and substitutions for the Note or Related Documents and any amounts expended or
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce
obligations under this Deed of Trust, together with interest on such ameunts as provided in this Deed of T

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated Movember 14, 2017, in the original principal
amount of $225,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agresrment.

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles of personal™
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Praperty;
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egather with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
pm@é’l‘%g{; and together with all issues and profits thereon and proceeds (including without limitation all insurance
2ds and refunds of premiums) from any sale or other disposition of the Property.

The word "Property" means collectively the Real Property and the Personal Property.
er‘ty The words "Real Property” mean the real property, interests and rights, as further described in this

The words "Related Documents” mean all promissory notes, credit agreements, loan

ments and documents whether now or hereaﬂer emstlng, executed in connecuon with the
led, that guarantles and environmental indemnity agreements are not "Related Documents” and

ts" means all present and future rents, revenues, income, issues, royalties, profits, and
the F'roperty

. " means Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlnngton Ve 98233 and any substitute or successor trustees.

GRANTOR ACKMNOWLE AVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TQ ITS TERN

GRANTOR:

KXA ESTATES, LLC

STATE OF LOCL&LJ Ny
-

COUNTY OF f)lf\(i ‘D') i

flo

liability company that executed the Deed of Trust and &
and deed of the limited liability company, by authority o

. 20 { ') . before me, the undersigned
mber of KXA ESTATES, LLC, and persanally
be a member or designated agent of the limited
Deed of Trust to be the free and voluntary act

On this

Ko . ok

Notary Public in and for the State of M

g at r’V)OLLLT' t/-éﬂi)d?
mmission expires fO' b’ ZOZO

REQUEST FOR FULL RECONV

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by th
requested, upon payment of all sums owing to you, to reconvey without warranty
right, title and interest now held by you under the Deed of Trust.

Date:

-

You are hersby
entitled thereto, the

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1887, 2017.
LACFRLPLAGO1.FC TR-27133 PR-2
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feet of Lot 3 Bloﬁk.@ﬁ' AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.,," as per plat
recorded in !!%ﬂuma of Plgts, page 17, records of Skagit County, Washington.

All of Lot 4-end Lot 3, Block 26, AMEN%)EDPLATOFBURL]NGTON SKAGIT COUNTY,
WASHINGTON" as per plat rec

seid Lot 3, BlockZﬁ "AMEHDEDP

Situate in the City of Burlington, County of Skagit, State of Washington.




